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Introduction 


This  report,  which  is  a  part  of 
the  series  on  international  income 
and  taxes,  is  a  supplement  to  the 
annual  report  Statistics  of 
Income — Corporation  Income  Tax 
Returns,  and  presents  data  on  two 
related  subjects,  the  foreign  tax 
credit  and  the  Western  Hemisphere 
Trade  Corporation  deduction.  The 
data  represent  statistical 
estimates  derived  from  the 
stratified  samples  of  unaudited 
corporation  income  tax  returns 
selected  for  Statistics  of  Income 
for  the  Income  Years  1968,  I969 , 
1970,  and  1972.     These  years  are 
defined  to  include  corporation 
accounting  periods  ended  (1)  July 


1968  through  June  I969,  (2)  July 

1969  through  June  1970,  (3)  July 

1970  through  June  1971,  and 
July  1972  through  June  1973, 
re spectively. 

The  span  of  months  included  in 
the  accounting  periods  represen- 
ting Income  Years  I968  and  1972, 
the  years  to  which  most  of  the 
data  relate,  is  shown  in  the 
accompanying  chart.    The  other  two 
years,  I969  and  1970,  included  in 
this  report  are  similarly 
defined.    However,  most  of  the 
corporations  covered  by  the 
statistics  reported  for  a  calendar 
year  accounting  period.  For 
example,  for  1972,  about  93  per- 


cent of  both  the  foreign  tax  credit 
and  Western  Hemisphere  Trade  Corpo- 
ration deduction  were  reported  on 
calendar  year  returns.  Since 
detailed  statistics  from  the 
foreign  tax  credit  computation 
schedule  were  previously  published 
for  1966,  law  changes  that  occurred 
since  that  year  and  which  were 
applicable  during  the  span  of  years 
1967  through  1972  are  reflected  In 
this  report.     Section  1  Includes  a 
detailed  discussion  of  the  major 
tax  law  changes  affecting  the 
foreign  tax  credit  statistics. 
Other  changes  In  the  law  are 
referred  to  In  the  Explanation  of 
Terms  section. 


Accounting  periods  of  returns  for  1968  and  1972 
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In  addition  to  the  data  pre- 
sented in  this  report,  the  regular 
annual  series,  Statistics  of 
Income — Corporation  Income  Tax 
Returns  also  provides  five  items 
of  data  reported  on  the  basic 
corporation  income  tax  return 
forms  which  relate  to  the  foreign 
activity  of  U.S.  corporations: 

(1)  foreign  tax  credit  claimed, 

(2)  foreign  dividends  received, 

(3)  foreign  dividend  income 
resulting  from  foreign  taxes 
deemed  paid  ("foreign  dividend 
gross-up"),   (4)  includable  income 


of  Controlled  Foreign  Corpora- 
tions, and  (5)  the  Western 
Hemisphere  Trade  Corporation 
deduction.     In  this  supplemental 
report,  detailed  statistics  by 
country  are  presented  on  the 
foreign  operations  of  U.S. 
corporations  as  reported  on  the 
foreign  tax  credit  computation 
schedule.     The  table  below  shows 
how  the  data  presented  in  the 
foreign  tax  credit  and  Western 
Hemisphere  Trade  Corporation 
tables  are  classified. 


Classification  of  Statistics  Appearing  in  This  Report 


Classification 


Tables  on — 


Foreign 

tax 
credit 


V/estern 
Hemisphere 

Trade 
Corporation 

returns 


Source,  Corporation  income  tax  return  (Forms  1120, 
1120F,  1120L,  and  112CM): 

Business  activity  

Size  of  total  assets  

Size  of  net  income  

Size  of  foreign  tax  credit  claimed  

Source,  Foreign  tax  credit  computation  schedule  (Form 
1118): 

Geographic  area,  subarea,  and  country  to  which 
foreign  income  was  attributed  and/or  taxes  were 
paid  

Limitation  method  used  in  computing  foreign  tax 
credit  

Number  of  countries  for  which  foreign  income  or  taxes 
were  reported  

Foreign  tax  credit  as  a  percent  of  foreign  taxes  
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Section  1  Foreign  Tax  Credit 

on  Corporation  Returns, 
1968,  1969,  1970,  and  1972 


CONTENTS 

Introduction,  2 

The  foreign  tax  credit,  2 

Foreign  taxes  deemed  paid  and 
"foreign  dividend  gross-up,"  2 
Limitations  on  the  credit,  2 
Foreign  tax  carryover  and  carry- 
back, 3 

Corporations  not  eligible  for 

foreign  tax  credit,  3 
Major  changes  in  law  affecting  the 
foreign  tax  credit  statistics,  3 

Foreign  Investors  Tax  Act  of 

1966,  3 

Income  effectively  connected 
with  the  conduct  of  a  trade 
or  business  in  the  United 
States,  3 

Taxation  of  interest  income,  4 
Dividends  and  interest 
received  from  foreign 
corporations,  4 
Allowance  of  foreign  tax 
credit,  5 

Interest  income  for  which  a 
separate  foreign  tax  credit 
was  computed,  5 

Tax  Reform  Act  of  1969,  5 
Foreign  tax  credit  for  taxes 
paid  on  mineral  income,  5 

Public  Law  91-684,  6 

Revenue  Act  of  1971,  6 

Domestic  International  Sales 
Corporations  (DISC's),  6 
Summary  of  the  data,  7 

Impact  of  large  U.S. 

corporations ,  7 

Country  of  foreign  operations,  8 

Industrial  activity  of  U.S. 

corporations  operating  abroad,  8 

Taxpayer  use  of  the  per-country 

and  overall  credit-limitation 

methods,  9 
Limitations  of  the  foreign  tax 
credit  statistics,  9 

Scope  of  foreign  income  covered,  9 

Relationship  of  U.S. 

corporation  statistics  to 

country  statistics,  12 

Coverage,  12 

Understatement  or  overstatement 
of  specific  items  of  data,  13 

Foreign  income,  13 

Foreign  taxes,  14 
Differences  in  income  concepts,  14 
Country  classification,  14 

Text  tables 

lA  Returns  with  Form  1118  filed  in 
support  of  foreign  tax  credit 
claimed:    Number  of  returns, 
foreign  income,  taxes,  and 
credit,  by  credit-limitation 


method  and  by  selected 
industrial  division,  I968  and 
1972,  12 

Charts 

lA  Amount  of  foreign  tax  credit 

claimed,  selected  years, 

1964-1972,  7 
IB  Taxable  income  from  foreign 

sources,  selected  years, 

1964-1972,  8 
IC  Total  taxable  income  and 

taxable  income  from  foreign 

sources,  1964,  I968 ,  and  1972,  9 
ID  Percent  distribution  of  taxable 

income  from  foreign  sources  by 

selected  country,  1968  and  1972,  10 
IE  Percent  distribution  of  foreign 

taxes  by  selected  country,  I968 

and  1972,  11 

Tables  for  I968 

Returns  with  foreign  tax  credit: 
Total  assets,  income,  tax,  and 
.  credits,  and  foreign  income, 
taxes,  and  credit: 

1  By  major  industry,  16 

2  Number  of  returns  for  selected 
items,  by  selected  major 
industry,  19 

3  By  size  of  total  assets,  20 

4  By  size  of  net  income,  22 

5  By  size  of  foreign  tax  credit 
claimed,  23 

Returns  with  Form  III8  filed  in 
support  of  foreign  tax  credit 
claimed : 

Total  assets,  income,  and  tax, 
and  foreign  income,  taxes,  and 
credit : 

6  By  geographic  area,  subarea, 
and  country  where  foreign  taxes 
were  paid,  24 

7  Number  of  returns  for  selected 
items,  by  geographic  area, 
subarea,  and  selected  country 
where  foreign  taxes  were  paid,  28 

8  By  geographic  area,  selected 
subarea,  and  selected  country 
where  foreign  taxes  were  paid, 
and  by  size  of  total  assets,  29 

Foreign  income  and  taxes: 

9  By  selected  major  industry,  and 
by  selected  geographic  area, 
subarea,  and  country  where 
foreign  taxes  were  paid,  33 

Total  assets,  income,  and  tax, 
and  foreign  income,  taxes,  and 
credit: 

10  Returns  with  per-country 
limitation  method:  By 


industrial  division,  and  by 
size  of  total  assets,  49 

11  Returns  with  overall  limitation 
method:    By  industrial 
division,  and  by  size  of  total 
assets,  51 

12  Returns  with  per-country 
limitation  method:  By 
geographic  area  where  taxes 
were  paid,  and  by  selected 
industrial  division,  53 

13  Returns  with  overall  limitation 
method:    By  geographic  area 
where  taxes  were  paid,  and  by 
selected  industrial  division, 
57 

14  By  selected  major  industry,  and 
by  number  of  countries  for 
which  domestic  corporations 
reported  taxable  foreign  income 
or  foreign  tax,  61 

15  By  industrial  division,  and  by 
percent  of  foreign  tax  credit 
claimed  to  total  foreign  taxes,  67 

Table  for  I969 

Returns  with  foreign  tax  credit: 
Total  assets,  income,  tax,  and 
credits,  and  foreign  income, 
taxes,  and  credit: 

16  By  selected  major  industry,  71 

Table  for  1970 

Returns  with  foreign  tax  credit: 
Total  assets,  income,  tax,  and 
credits,  and  foreign  income, 
taxes,  and  credit: 

17  By  selected  major  industry,  74 

Tables  for  1972 

Returns  with  foreign  tax  credit: 
Total  assets,  income,  tax,  and 
credits,  and  foreign  income, 
taxes,  and  credit: 

18  By  major  industry,  77 

19  Number  of  returns  for  selected 
items,  by  selected  major 
industry,  80 

20  By  size  of  total  assets,  81 

21  By  size  of  net  income,  82 

22  By  size  of  foreign  tax  credit 
claimed,  83 

Returns  with  Form  1118  filed  in 
support  of  foreign  tax  credit 
claimed : 

Total  assets,  income,  and  tax, 
and  foreign  income,  taxes,  and 
credit : 

23  By  geographic  area,  subarea, 
and  country  where  foreign  taxes 
were  paid,  and  for  DISC 
dividends,  84 
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Foreign  Tax  Credit  on  Corporation  Returns 


214  Number  of  returns  for  selected 
items,  by  geographic  area, 
subarea,  and  selected  country 
where  foreign  taxes  were  paid,  88 

25  By  geographic  area  aind  selected 
country  where  foreign  taxes 
were  paid,  and  for  DISC 
dividends,  and  by  size  of  total 
assets,  89 

Foreign  income  and  taxes: 

26  By  selected  major  industry,  and 
by  selected  geographic  area, 
subarea,  and  country  where 
foreign  taxes  were  paid,  and 
for  DISC  dividends,  97 


Total  assets,  Income,  and  tax, 
and  foreign  income,  taxes,  and 
credit : 

27  Returns  with  per-country 
limitation  method:  By 
industrial  division,  and  by 
size  of  total  assets,  120 

28  Returns  with  overall  limitation 
method:    By  industrial 
division,  and  by  size  of  total 
assets,  122 

Foreign  income  and  taxes: 

29  Returns  with  per-country 
limitation  method:  By 
geographic  area,  subarea,  and 


selected  country  where  foreign 
taxes  were  paid,  and  for  DISC 
dividends,  124 

30  Returns  with  overall  limitation 
method:    By  geographic  area, 
subarea,  and  selected  country 
where  foreign  taxes  were  paid, 
and  for  DISC  dividends,  126 

Total  assets,  income,  and  tax, 
and  foreign  income,  taxes,  and 
credit : 

31  By  industrial  division,  and  by 
percent  of  foreign  tax  credit 
claimed  to  total  foreign  taxes, 
128 


INTRODUCTION 

Corporations  were  subject  to 
U.S.  tax  on  foreign  as  well  as 
domestic  income.    Their  income 
from  foreign  sources  also  was 
taxable  in  the  foreign  country  or 
U.S.  possession  (or  Puerto  Rico) 
in  which  the  income  was  earned.^ 
In  order  to  alleviate  the  con- 
sequences of  this  double  taxation, 
the  Internal  Revenue  Code  provided 
a  credit  against  U.S.  income  tax, 
or  an  alternative  deduction  from 
gross  income,  for  foreign  taxes 
paid  or  accrued.  Taxpayers 
typically  chose  the  foreign  tax 
credit  rather  than  the  deduction 
because  it  usually  resulted  in  a 
lower  combined  total  of  U.S.  and 
foreign  taxes. 

THE  FOREIGN  TAX  CREDIT 

A  U.S  corporation  could  receive 
a  credit  for  foreign  income,  war 
profits,  and  excess  profits  taxes 
paid  (or  accrued)  or  deemed  paid 
during  the  taxable  year  to  a 
foreign  country  or  U.S.  possession. 
Taxes  "deemed  paid"  by  the  U.S. 
corporation  were  foreign  income 
taxes  considered  to  be  indirectly 
borne  by  the  U.S.  corporation.  In 
general,  a  U.S.  corporation  which 
owned  10  percent  or  more  of  the 
voting  stock  of  a  foreign  cor- 
poration was,  on  receiving  a 
dividend,  deemed  to  have  paid  a 
certain  proportion  of  the  foreign 
corporation's  own  income,  war 
profits,  or  excess  profits  taxes. 

The  amount  of  the  credit  was 
limited  so  that  the  corporation 
paid  the  higher  of  the  U.S.  or 
foreign  tax  rate  on  its  "taxable 
income  from  foreign  sources," 
which  was,  in  general,  taxable 
foreign  Income  computed  under 
provisions  of  the  Internal  Revenue 
Code.    This  was  accomplished  by 
Veirlous  constraints  which,  for  the 
most  part,  consisted  of  a  limi- 


tation method  elected  by  the 
taxpayer.    The  limitation  method, 
in  general,  permitted  the  tax 
credit  up  to  the  amount  of  U.S. 
tax  liability  and  was  based  on  the 
relationship  between  taxable 
income  from  foreign  sources  and 
total  taxable  income  from  all 
sources . 

Under  certain  circumstances 
eligible  foreign  taxes  which 
exceeded  the  credit  limitation 
could  be  carried  back  or  carried 
over  to  offset  the  U.S.  tax 
liability  of  other  years.  When 
foreign  income  taxes  taken  as  a 
percent  of  taxable  income  from 
foreign  sources  was  less  than  the 
U.S.  effective  tax  rate  for  a 
particular  corporation,  i.e.,  U.S. 
income  tax  before  credits  as  a 
percent  of  income  subject  to  U.S. 
tax,  the  entire  amount  of  eligible 
foreign  tax  was  used  as  a  foreign 
tax  credit.    This  left  the 
corporation  with  the  difference 
between  its  U.S.  tax  liability 
before  credits  and  its  foreign  tax 
liability  as  its  tax  liability  to 
the  United  States.    When  foreign 
taxes  as  a  percent  of  taxable 
income  from  foreign  sources  was 
greater  than  the  U.S.  effective 
tax  rate  for  the  corporation,  the 
foreign  tax  credit  could  offset 
the  corporation's  entire  U.S.  tax 
on  taxable  income  from  foreign 
sources  and  the  corporation  would 
be  left  with  only  the  U.S.  tax 
before  credits  on  its  U.S.  source 
income  and  the  liability  to  for- 
eign jurisdictions. 

Foreign  Taxes  Deemed  Paid  and 
"Foreign  Dividend  Gross-up" 

In  an  attempt  to  equalize  the 
overall  tax  burdens  of  foreign 
branch  and  subsidiary  operations 
of  U.S.  corporations,  the  Revenue 
Act  of  1962  added  section  78  to 
the  Internal  Revenue  Code.  This 
required  U.S.  corporations  to 


increase  their  taxable  income  by 
"grossing-up"  dividends  received 
from  related  foreign  corporations 
that  were  economically  developed 
country  corporations  by  the  amount 
of  foreign  taxes  deemed  paid  with 
respect  to  these  dividends.  The 
"gross- up"  provision  was  also 
applicable  to  certain  undistri- 
buted foreign  profits  only  con- 
structively received  (see 
"Includable  income  of  Controlled 
Foreign  Corporations"  in  the 
Explanation  of  Terms).    Prior  to 
the  1962  Act,  foreign  taxes  deemed 
paid  with  respect  to  dividends 
received  from  related  foreign 
corporations  were  not  included  in 
the  U.S.  corporation's  taxable 
income  and  the  method  of  computing 
taxes  deemed  paid  was  different 
from  that  used  after  the  1962  Act 
when  dividends  were  required  to  be 
"grossed-up"  (see  "Foreign  taxes 
deemed  paid"  in  the  Explanation  of 
Terms).    However,  the  net  profits 
of  foreign  branches,  computed 
without  any  deduction  for  foreign 
income  taxes  paid  on  these 
profits,  were  included  in  the  U.S. 
corporation's  taxable  income. 


Limitations  on  the  Credit 

Taxpayers  could  use  one  of  two 
alternative  limitations  in  com- 
puting the  foreign  tax  credit: 
(1)  the  per-country  limitation, 
and  (2)  the  overall  limitation. 
However,  only  the  per-country 
limitation  method  could  be  used 
when  computing  the  separate  credit 
for  taxes  on  certain  interest 
income  (see  "Interest  for  which 
separate  credit  was  computed"  in 
the  Explanation  of  Terms).  In 
addition,  for  dividends  received 
from  Domestic  International  Sales 
Corporations  (DISC's),  to  the 
extent  such  dividends  were  treated 
as  foreign  source  income,  the 
limitation  was  computed  separately 


■Subsequent  references  to  U.  S.  possessions  include  Puerto  Rico. 
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with  respect  to  aggregate  divi- 
dends received  by  a  U.S.  parent 
corporation  from  all  of  its  DISC'S. 

The  per-country  limitation 
applied  unless  the  taxpayer 
specifically  elected  to  use  the 
overall  limitation  (see  "Credit 
limitaticn  method"  in  the  Expla- 
nation of  Terms  for  a  discussion 
of  the  rules  for  electing  the 
overall  limitation). 

Under  the  overall  limitation, 
the  taxpayer's  income  was  divided 
into  two  parts,  U.S.  and  foreign. 
A  foreign  tax  credit  was  allowed 
for  foreign  taxes  up  to  the  amount 
of  the  U.S.  tax  that  would  other- 
wise have  been  imposed  on  the  tax- 
payer's total  foreign  income.  The 
overall  limitation  was  advanta- 
geous in  the  case  of  a  taxpayer 
operating  in  several  countries 
some  of  which  imposed  taxes  at  a 
hi^er  rate  than  the  United  States 
and  some  of  which  imposed  taxes  at 
a  lower  rate.     In  effect,  the 
higher  and  lower  taxes  of  the 
different  foreign  countries  were 
averaged  out,  and  the  total 
foreign  tax  credit  allowable  for 
all  foreign  taxes  was  thereby 
higher  than  if  the  taxpayer  were 
to  use  the  per-country  limitation 
for  each  country.    Thus,  total 
foreign  taxes  were  less  likely  to 
exceed  the  credit  allowable, 
whereas  under  the  per-country 
limitation  foreign  taxes  exceeded 
the  credit  allowable  for  those 
countries  where  the  foreign  tax 
rate  exceeded  the  U.S.  tax  rate. 

On  the  other  hand ,  the 
per-country  limitation  could  be 
more  advantageous  for  taxpayers 
operating  at  a  profit  in  some 
foreign  countries  and  at  a  loss  in 
others.    This  was  especially  the 
case  when  a  U.S.  corporation  began 
operations  in  foreign  countries  in 
which  losses  were  likely  to  result 
at  least  at  the  outset.     In  such 
instances,  the  U.S.  corporation 
could  look  at  its  operations  in 
these  countries  as  being  separate 
from  its  more  stable  operations  in 
other  foreign  countries.  Under 
this  limitation  method,  countries 
with  loss  operations  were  effec- 
tively ignored  in  computing  the 
credit,  while  the  credit  computed 
for  the  countries  with  profitable 
operations  was  not  affected.  Under 
these  circumstances,  the  chances 
that  foreign  taxes  would  exceed  the 
credit  allowable  were  less  than 
they  might  have  been  under  the 
overall  limitation  method  where 
losses  could  reduce  the  allowable 
credit. 

Foreign  Tax  Carryover  and  Carryback 

The  carryover  and  carryback 
provisions  of  the  law  enabled  the 
taxpayer  to  obtain  credit  for 
taxes  which  could  not  otherwise  be 
credited  because  of  the  above 


limitations.     Although  foreign 
taxes  for  which  credit  was  not 
allowable  because  of  the  credit 
limitation  could  be  carried  back  2 
years  and  forward  5  years,  they 
could  not  be  carried  from  a  year 
in  which  the  overall  limitation 
applied  and  used  in  a  year  in 
which  the  per-country  limitation 
applied,  and  vice  versa. 

Corporations  Not  Eligible  for 
Foreign  Tax  Credit 

The  foreign  tax  credit  was  not 
allowed  Small  Business  Corpora- 
tions electing  to  be  taxed  through 
stockholders  even  when  these  cor- 
porations were  taxed  on  certain 
capital  gain  income.  These 
corporations  had  to  deduct  from 
gross  income  any  foreign  taxes 
they  paid  and  could  not  pass  these 
taxes  on  to  their  stockholders  for 
their  use  as  a  foreign  tax  credit. 
Since  Domestic  International  Sales 
Corporations  (DISC's)  themselves 
were  not  taxable,  the  foreign  tax 
credit  was  not  applicable;  how- 
ever, DISC  stockholders  were 
allowed  the  credit  for  the  DISC'S 
foreign  taxes. 

In  addition,  the  following 
types  of  U.S.  corporations  were 
specifically  precluded  from  taking 
the  credit  for  eligible  foreign 
taxes:     (1)  China  Trade  Act  cor- 
porations entitled  to  the  special 
deduction  allowed  by  section  941 
of  the  Code;  (2)  corporations 
whose  income  was  exempt  from  U.S. 
taxation  under  Code  section  931, 
if  80  percent  or  more  of  their 
gross  income  was  from  sources 
within  a  U.S.  possession  other 
than  the  Virgin  Islands,  and  50 
percent  or  more  of  it  was  from  the 
active  conduct  of  a  trade  or 
business  in  such  possessions  for  a 
specified  time  period;  and  (3) 
regulated  investment  companies 
which  elected  under  Code  section 
853  to  allow  their  stockholders  to 
claim  the  credit  for  the  foreign 
taxes  paid  by  the  company. 
However,  for  purposes  of  the  for- 
eign tax  credit  for  taxes  deemed 
paid  China  Trade  Act  corporations 
and  domestic  corporations  entitled 
to  the  benefits  of  section  931  were 
treated  as  foreign  corporations. 


MAJOR  CHANGES  IN  LAW  AFFECTING  THE 
FOREIGN  TAX  CREDIT  STATISTICS 

While  the  following  discussion 
covers  law  changes  affecting  the 
foreign  tax  credit  statistics,  it 
is  not  strictly  limited  to  this 
subject.     Inasmuch  as  the  data 
obtained  from  the  foreign  tax 
credit  computation  schedule  com- 
prised all  of  the  foreign  source 
income  of  both  domestic  and  for- 
eign corporations,  subject  to  the 
U.S.  income  tax,  all  major  law 


changes  dealing  with  the  differen- 
tiation between  U.S.  and  foreign 
source  income  are  also  discussed 
below. 

Foreign  Investors  Tax  Act  of  1966 

The  Foreign  Investors  Tax  Act 
of  1966  brought  about  major 
changes  in  the  tax  treatment  of 
corporations,  both  domestic  and 
foreign,  that  were  subject  to  the 
U.S.  income  tax.    Most  of  the 
provisions  were  effective  for 
taxable  years  beginning  after 
1966.     The  Act  amended  the  Inter- 
nal Revenue  Code  to  provide  that 
if  foreign  corporations  were 
engaged  in  a  trade  or  business 
within  the  United  States,  they 
were  taxable  on  all  income  which 
was  "effectively  connected"  with 
the  conduct  of  the  U.S.  trade  or 
business.     In  addition  to  income 
from  U.S.  sources  which  was 
"effectively  connected"  with  the 
conduct  of  a  U.S.  trade  or 
business,  certain  types  of  income 
from  foreign  sources  were  treated 
as  being  "effectively  connected" 
with  a  business  in  the  United 
States  and  were,  therefore, 
taxable  by  the  United  States. 

Income  effectively  connected  with 
the  conduct  of  a  trade  or  business 
in  the  United  States 

The  Act  introduced  the  concept 
of  income  "effectively  connected" 
with  a  U.S.  trade  or  business  in 
order  to  determine  whether  the 
U.S.  investment  income  of  a 
foreign  corporation  should  be 
taxed  on  a  gross  basis  at  a  flat 
30  percent  rate  (or  at  a  lower 
rate  arrived  at  through  interna- 
tional tax  treaty),  or  taxed  on  a 
net  basis  at  the  generally  hi^er 
rates  that  applied  to  the  invest- 
ment income  of  a  U.S.  corporation. 
Under  the  new  concept  any  foreign 
corporation  income  that  was  "effec- 
tively connected"  with  the  corpora- 
tion's business  operations  in  the 
United  States  was  subject  to  tax 
at  the  U.S.  tax  rates.  This 
included  income  from  nonportfolio 
type  investments  that  were  either 
used  or  held  for  use  in  the  con- 
duct of  a  trade  or  business.  The 
lower  flat  percentage  rate  was  to 
apply  to  all  other  income  from 
investments,  chiefly  portfolio 
type  investments,  not  used  or  held 
for  use  in  the  conduct  of  the  U.S. 
business  operations. 

The  "effectively  connected" 
income  concept  was  intended  to 
provide  an  incentive  for  foreign 
corporations  to  invest  in  the 
United  States.    Under  prior  law, 
foreign  corporations  with  U.S. 
income  from  a  business,  and  from 
either  investments  related  to  a 
business  or  passive  investments 
not  related  to  a  business,  had  all 
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of  their  net  income  taxed  at  the 
same  rates  applicable  to  domestic 
corporations.    For  many,  this 
amounted  to  being  taxed  at  the 
combined  normal  tax  and  surtax 
rates  (see  "U.S.  income  tax  before 
credits"  in  the  Explanation  of 
Terms).    Yet  foreign  corporations 
with  no  U.S.  business  income  from 
direct  operations  or  from  related 
investments,  but  with  U.S.  income 
derived  solely  from  passive 
investments,  were  taxable  on  gross 
income  at  the  generally  lower  30 
percent  rate  (or  tax  treaty  rate). 
The  elimination  of  this  differen- 
tial in  tax  treatment  by  use  of 
the  "effectively  connected"  income 
concept  was  therefore  designed  to 
encourage  passive  investments  by 
foreign  corporations,  heretofore 
engaged  mainly  in  active  U.S. 
business  operations,  by  allowing 
the  income  from  such  investments 
to  be  taxed  at  the  lower  rate. 
Conversely,  it  was  supposed  to 
provide  an  incentive  to  foreign 
corporations,  heretofore  confining 
their  U.S.  activities  to  passive 
investments,  to  consider  widening 
their  operations  in  the  United 
States  to  include  active  business 
or  business-related  activities. 
This  was  to  be  accomplished  by 
continuing  to  allow  their  passive 
investment  income  to  be  taxed  at  a 
lower  rate  regardless  of  whether 
or  not  they  also  had  business  or 
business-related  income. 

Income  "effectively  connected" 
with  the  conduct  of  a  trade  or 
business  in  the  United  States  in 
general  covered  all  types  of 
income  attributable  to  or 
generated  by  a  U.S.  place  of 
business  even  if  it  was  from 
foreign  sources.     All  deductions 
attributable  to  "effectively 
connected"  income  were  also 
allowed,  except  for  certain 
charitable  contributions  which 
were  totally  deductible  regardless 
of  the  "effectively  connected" 
rule. 

The  "effectively  connected" 
concept  permitted  U.S.  taxation  of 
certain  foreign  source  income, 
described  below,  in  order  to 
eliminate  an  unintended  tax 
benefit  existing  prior  to  the  Act 
under  which  foreign  corporations 
operating  in  the  U.S.  were  neither 
taxed  by  the  United  States  nor  by 
foreign  jurisdictions.    These  were 
situations  in  which  foreign  cor- 
porations, organized  in  countries 
which  imposed  no  tax  on  income 
derived  from  export  operations, 
generated  foreign  source  Income 
through  a  sales  office  or  perma- 
nent establishment  in  the  United 
States  thereby  using  the  United 
States  as  a  "tax  haven."  The 
three  types  of  foreign  source 
income  which  were  treated  as 
"effectively  connected"  with  U.S. 
operations  under  certain  con- 


ditions were:     (1)  rents,  royal- 
ties, and  gains  on  intangible 
personal  property  derived  from  a 
licensing  business;  (2)  dividends; 
interest;  or  gain  from  stocks, 
bonds,  or  debt  obligations  derived 
from  a  banking,  financing,  or 
similar  business;  and  (3)  income 
from  the  sale  of  inventory  items 
or  of  property  held  primarily  for 
sale  to  customers  in  the  ordinary 
course  of  business,  where  the  sale 
was  outside  the  United  States  but 
through  a  sales  office  in  the 
United  States.    However,  this  did 
not  include  property  which  was 
sold  for  use,  consumption,  or 
disposition  outside  the  United 
States  if  a  foreign  office  or 
other  place  of  business  maintained 
by  the  foreign  corporation  partic- 
ipated materially  in  the  sale.  A 
foreign  branch  or  office  was  con- 
sidered to  have  materially  partic- 
ipated in  the  sale  if  it  (a)  solic- 
ited the  order  resulting  in  the 
sale;  (b)  negotiated  the  contract 
of  sale;  or  (c)  performed  other 
significant  services  necessary  for 
the  consummation  of  the  sale  which 
were  not  the  subject  of  a  separate 
agreement  between  the  seller  and 
the  buyer. 

However,  the  following  two 
types  of  foreign  source  income 
were  in  no  case  treated  as 
"effectively  connected"  income: 
(1)  dividend,  interest,  or  royalty 
income  from  a  foreign  corporation 
owned  more  than  50  percent  by  the 
foreign  corporation  receiving  the 
income,  and  (2)  "Subpart  F  income" 
of  a  Controlled  Foreign  Corpora- 
tion as  determined  under  Code  sec- 
tion 952  (see  "Includable  income 
of  Controlled  Foreign  Corporatiais" 
in  the  Explanation  of  Terms). 

Taxation  of  interest  income 

The  1966  Act  also  changed  the 
taxability,  using  transitional 
rules,  of  interest  paid  to  foreign 
corporations  by  U.S.  banking  and 
savings  institutions  on  deposits 
and  withdrawable  shares,  and  by 
U.S.  insurance  companies  on 
accumulated  dividends,  policy 
proceeds  left  on  deposit,  and 
premium  prepayments  or  overcharges. 

Previously,  the  interest  paid 
by  banking  and  savings  institu- 
tions was  taxable  only  if  the 
foreign  corporation  receiving  it 
was  engaged  in  trade  or  business 
in  the  United  States.  Interest 
received  by  corporations  not 
engaged  in  a  U.S.  trade  or  busi- 
ness was  given  special  treatment, 
as  foreign  source  Income,  exempt 
from  the  U.S.  income  tax.  Inter- 
est paid  by  foreign  branches  of 
U.S.  banking  and  savings  institu- 
tions was  similarly  treated. 
However,  interest  and  the  institu- 
tions paying  it  were  somewhat 
narrowly  defined  and  amounts  paid 


by  insurance  companies  were  fully 
taxed  regardless  of  whether  the 
foreign  corporation  receiving  it 
was  engaged  in  a  trade  or  business 
in  the  United  States. 

Under  the  new  transitional 
rules,  the  basic  approach  of  prior 
law  was  retained  except  that  tax- 
ability was  based  on  whether  or 
not  the  foreign  corporation's 
interest  income  was  "effectively 
connected"  with  a  U.S.  trade  or 
business.     In  addition,  this 
approach  was  extended  to  cover 
interest  received  from  insurance 
companies  and  the  definitions  of 
interest  and  of  banking  and 
savings  institutions  were  made 
more  inclusive.     The  transitional 
rules  were  to  apply  only  to  inter- 
est received  prior  to  January  1, 
1973-    Beginning  with  that  date, 
all  interest  paid  to  foreign  cor- 
porations by  banking  and  savings 
institutions  and  their  foreign 
branches,  as  well  as  by  insurance 
companies,  was  to  be  considered 
U.S.  source  income,  and  therefore 
taxable,  even  if  it  was  not 
"effectively  connected"  with  a 
trade  or  business  in  the  United 
States.    However,  the  termination 
date  for  the  transitional  rules 
was  subsequently  extended. 

The  1966  Act  reversed  the  tax 
treatment  of  interest  received  by 
foreign  corporations  on  bank 
deposits  in  foreign  branches  of 
U.S.  banks.    Previously  such 
interest  was  treated  as  from 
sources  within  the  United  States 
and  as  such  was  taxable  to  cor- 
porations engaged  in  a  U.S.  trade 
or  business.    The  new  law  regarded 
such  interest  as  foreign  source 
income  nontaxable  to  a  foreign 
corporation  doing  business  in  the 
United  States. 


Dividends  and  interest  received 
from  foreign  corporations 

Prior  to  the  1966  Act, 
dividends  received  from  foreign 
corporations  were  considered  to  be 
from  U.S.  sources  if  50  percent  or 
more  of  the  paying  corporation's 
gross  income  was  derived  from  U.S. 
sources  during  the  preceding  3 
taxable  years.    A  similar  rule 
provided  that  all  of  the  interest 
received  from  a  foreign  corpora- 
tion engaged  in  trade  or  business 
in  the  United  States  was  considered 
U.S.  source  income  if  20  percent 
or  more  of  the  paying  corporation's 
gross  income  was  from  U.S.  sources 
during  this  same  time  period. 

The  portion  of  the  dividend 
treated  as  being  from  U.S.  sources 
where  the  50  percent  rule  was  met 
was  based  on  a  special  allocation 
rule.    Under  this  rule,  the  part 
of  the  dividend  treated  as  being 
from  U.S.  sources  was  an  amount 
bearing  the  same  ratio  to  the 
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dividend  as  the  gross  income  from 
U.S.  sources  for  the  3-year  period 
bore  to  the  gross  income  from  all 
sources  for  the  same  period. 

In  the  case  of  interest  paid 
though,  there  was  no  such  alloca- 
tion rule.     All  of  the  interest 
paid  by  a  foreign  corporation  was 
treated  as  being  from  U.S.  sources. 

The  Foreign  Investors  Tax  Act 
changed  the  source  rules  by  sub- 
stituting gross  income  "effec- 
tively connected"  with  a  U.S. 
trade  or  business  for  gross  income 
from  U.S.  sources,  when  determin- 
ing whether  or  not  any  dividends 
or  interest  were  considered  as 
originating  in  the  United  States. 
For  this  purpose,  the  50  percent 
rule  that  applied  to  dividends  was 
extended  to  apply  to  interest , 
replacing  the  former  20  percent 
rule.     An  allocation  rule  was  also 
introduced  for  interest.  Under 
the  new  allocation  rule,  the  por- 
tion of  dividends  and  interest 
treated  as  originating  in  the 
United  States  was  based  on  the 
ratio  to  the  dividend  or  interest 
which  the  "effectively  connected" 
income  of  the  foreign  corporation 
during  the  prior  3  years  bore  to 
its  total  gross  income  from  all 
sources  during  the  3-year  period. 

A  deduction  for  dividends 
received  from  foreign  corporations 
had  been  allowed  domestic  corpora- 
tions for  amounts  considered  as 
having  originated  in  the  United 
States.    For  this  purpose,  the 
paying  corporation  must  have  been 
aigaged  in  a  trade  or  business  in 
the  United  States  for  an  uninter- 
rupted period  of  at  least  3  years 
and  at  least  50  percent  of  its 
gross  income  must  have  come  from 
U.S.  sources  during  that  time. 
The  Foreign  Investors  Tax  Act 
amended  this  dividend  deduction 
provision  by  stating  that  at 
least  50  percent  of  gross  income 
had  to  come  from  sources  "effec- 
tively connected"  with  a  trade  or 
business  in  the  United  States. 

A  conforming  change  was  also 
made  with  respect  to  the  85  per- 
cent dividends  received  deduction 
claimed  by  the  domestic  corpo- 
ration.    Previous  law  limited  the 
deduction  to  85  percent  of  that 
proportion  of  the  dividend  which 
the  foreign  corporation's  gross 
income  from  U.S.  sources  bore  to 
its  total  gross  income.    The  1966 
law  substituted  gross  income 
"effectively  connected"  with  a 
U.S.  trade  or  business  for  gross 
income  from  U.S.  sources.    It  also 
allowed  the  deduction  to  foreign 
corporations  with  income  "effec- 
tively connected"  with  a  U.S.  trade 
or  business  if  the  dividend  was 
"effectively  connected"  income  and 
the  deduction  was  "effectively  con- 
nected" with  the  U.S.  business. 

The  1966  law  also  allowed 
domestic  corporations  a  new  100 


percent  deduction  for  dividends 
received  from  wholly-owned  foreign 
subsidiaries,  all  of  whose  gross 
income  was  "effectively  connected" 
with  a  U.S.  business.     In  return, 
the  foreign  subsidiaries  were  taxed 
on  all  of  their  income  in  the  same 
manner  as  domestic  subsidiaries. 

Allowance  of  foreign  tax  credit 

A  foreign  tax  credit  was  allowed 
foreign  corporations  for  the  first 
time  under  the  1966  Act  for  the 
foreign  taxes  paid  or  deemed  paid 
on  income  "effectively  connected" 
with  a  U.S.  business.    The  size  of 
the  credit  was  subject  to  the  same 
two  limitations  (per-country  or 
overall)  that  applied  to  domestic 
corporations,  but  in  determining 
the  proportion  of  taxes  to  be 
credited  under  either  limitation, 
only  the  taxable  income  that  was 
"effectively  connected"  with  the 
U.S.  trade  or  business  was  taken 
into  account.    Foreign  taxes  in 
excess  of  these  limitations  could 
be  carried  back  and  carried  over 
for  use  in  the  prescribed  number 
of  other  years,  the  same  as  for 
domestic  corporations.  However, 
in  the  case  of  foreign  corpora- 
tions, no  amount  could  be  carried 
to  or  from  a  taxable  year  begin- 
ning before  January  1,  1967. 

The  impact  of  the  Act  on  the 
foreign  tax  credit,  taxable  for- 
eign income,  and  foreign  taxes  was 
minimal.     Table  15  of  Statistics 
of  Income — 1972,  Corporation  Income 
Tax  Returns,  which  presents  data 
on  foreign  corporations  with  U.S. 
business  operations,  shows  that 
almost  800  returns  were  filed  by 
these  corporations.  However,  only 
26  showed  a  foreign  tax  credit, 
which  amounted  to  $3-6  million  out 
of  the  total  corporate  foreign  tax 
credit  of  $6.3  billion. 

Interest  income  for  which  a 
separate  foreign  tax  credit  was 
computed 

The  1966  Act  also  provided  that 
the  foreign  tax  credit  did  not 
have  to  be  computed  separately 
under  the  per-country  limitation 
for  taxes  paid  on  interest  income 
received  from  a  foreign  corpora- 
tion in  which  a  domestic  cor- 
poration (or  one  or  more  members 
of  the  group  with  which  the 
domestic  corporation  was  affili- 
ated) owned,  directly  or  indirec- 
tly, at  least  10  percent  of  the 
voting  stock.    For  this  purpose  an 
affiliated  group  was  defined  the 
same  as  for  U.S.  consolidated 
return  filing  purposes.    For  pur- 
poses of  determining  the  10  per- 
cent stock  ownership,  stock  owned 
directly  or  indirectly  by  or  for  a 
foreign  corporation  was  considered 
as  being  owned  proportionately  by 
its  stockholders.  Consequently, 


this  type  of  interest  income 
received  in  taxable  years  ended 
after  1965,  and  the  taxes  asso- 
ciated with  it,  could  be  included 
with  the  domestic  corporation's 
other  foreign  income  and  taxes  in 
computing  the  foreign  tax  credit, 
subject  to  the  same  limitation 
that  the  company  used  for  the  rest 
of  its  foreign  taxes. 

Formerly,  this  exemption  on  the 
separate  interest  computation 
applied  only  to  interest  received 
from  a  foreign  corporation  in 
which  the  domestic  corporation 
directly  owned  at  least  10  percent 
of  the  voting  stock  of  the  foreign 
debtor  corporation.    The  change 
permitted,  for  example,  a  U.S. 
parent  corporation  to  establish  a 
wholly-owned  domestic  subsidiary 
to  borrow  foreign  funds  and  to 
lend  these  funds  to  finance  the 
operations  of  the  U.S.  parent 
corporation's  foreign  operating 
subsidiary.    Beginning  with 
January  1,  1966,  interest  received 
by  the  domestic  subsidiary  from 
the  foreign  operating  subsidiary 
could  be  included  with  the  other 
foreign  income  of  the  domestic 
subsidiary  for  foreign  tax  credit 
purposes  even  though  the  domestic 
subsidiary  did  not  directly  own  a 
10  percent  interest  in  the  foreign 
subsidiary. 

The  purpose  of  this  change  was 
to  encourage  U.S.  parent  corpora- 
tions to  finance  the  foreign 
operations  of  their  subsidiaries 
by  raising  funds  in  foreign  money 
markets  and  loaning  them  to  their 
foreign  subsidiaries  rather  than 
transmitting  funds  from  the  United 
States . 


Tax  Reform  Act  of  1969 

Foreign  tax  credit  for  taxes  paid 
on  mineral  income 

Corporations  extracting  oil, 
gas,  or  mirerals  in  foreign 
countries  were  allowed  to  use 
percentage  depletion  in  computing 
their  foreign  source  income  sub- 
ject to  the  U.S.  income  tax. 
Because  this  income  was  typically 
less  than  the  income  subject  to 
foreign  tax,  the  U.S.  tax  attri- 
butable to  these  foreign  opera- 
tions was  often  less  than  the 
foreign  taxes  on  the  same  opera- 
tions.   Prior  to  the  Tax  Reform 
Act  of  1969 ,  the  full  amount  of 
foreign  income  tax  was  eligible 
for  the  foreign  tax  credit  against 
U.S.  income  tax. 

The  1969  Act  provided  that  for 
taxable  years  beginning  after 
December  31,  1969 ,  in  the  case  of 
foreign  taxes  paid  or  accrued  on 
foreign  mineral  income  (defined 
below),  the  allowable  credit  was 
to  be  reduced.    The  reduction 
applied  when  foreign  taxes  con- 
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sidered  on  a  country  basis  (a) 
exceeded  the  U.S.  tax  on  foreign 
mineral  income  also  considered  on 
a  country  basis  and  (b)  the  dif- 
ference was  due  to  the  reduced 
taxable  income  from  foreign 
sources  that  resulted  from  the 
excess  of  the  percentage  depletion 
deduction  over  cost  depletion. 

Under  the  new  provision,  for- 
eign income  taxes  paid  or  accrued 
to  a  foreign  country  or  U.S.  pos- 
session on  foreign  mineral  income 
from  sources  within  the  country  or 
possession  had  to  be  reduced,  for 
foreign  tax  credit  purposes,  to 
the  extent  that  the  foreign  taxes 
(or,  if  smaller,  the  amount  of  U.S. 
tax  that  would  be  computed  on  such 
income  without  the  percentage 
depletion  deduction)  exceeded  the 
U.S.  tax  on  such  income.    The  for- 
eign taxes  thus  disallowed  could 
not  be  used  as  a  credit  against 
U.S.  taxes  on  other  types  of  income 
from  the  same  country  (or  any  other 
country)  and  could  not  be  carried 
over  for  use  as  a  credit  in  other 
years  as  could  other  foreign  taxes 
in  excess  of  the  limitation. 

Because  this  credit  reduction 
had  its  major  impact  on  corpora- 
tions using  the  overall  limitation 
method  in  computing  the  credit, 
corporations  using  this  method  were 
allowed  a  one-time  changeover  to 
the  per-country  limitation  without 
the  Internal  Revenue  Service's  con- 
sent.   Normally,  a  change  in  limi- 
tation method  was  not  permitted 
without  the  Service's  consent  (see 
"Credit- limitation  method"  in  the 
Explanation  of  Terms). 

For  purposes  of  this  provision, 
foreign  mineral  income  meant 
income  derived  from  the  extraction 
of  minerals  from  mines,  wells,  or 
other  natural  deposits;  the 
processing  of  such  minerals  into 
their  primary  products;  and  the 
transportation,  distribution,  or 
sale  of  such  minerals  or  their 
primary  products.  Dividends 
received  from  a  foreign  corpora- 
tion for  which  a  foreign  tax 
credit  based  on  foreign  taxes 
deemed  paid  could  be  claimed  were 
treated  as  foreign  mineral  income 
to  the  extent  the  dividends  were 
attributable  to  this  type  of 
income . 


Public  Law  91-68U 

In  1971,  major  changes  were 
made  relating  to  the  determination 
of  foreign  taxes  deemed  paid.  One 
change  reduced  the  required  voting 
stock  interest  of  a  related  (or 
first-tier)  foreign  corporation  in 
a  second-tier  foreign  corporation 
from  50  percent  to  10  percent.  The 
other  change  extended  the  credit 
for  foreign  taxes  deemed  paid  to 
foreign  income  taxes  paid  by  yet  a 
third  tier  of  foreign  corporations. 


A  third-tier  foreign  corporation 
was  one  in  which  a  second-tier 
foreign  corporation  had  at  least  a 
10  percent  voting  stock  interest. 

Prior  to  the  enactment  of  Public 
Law  91-684,  the  percentage  owner- 
ship requirement  was  at  least  50 
percent  for  purposes  of  treating 
foreign  income  taxes  paid  by  a 
second-tie'  foreign  corporation  as 
foreign  taxes  deemed  paid.    As  a 
result  of  this  law,  in  the  case  of 
U.S.  corporations  with  taxable 
years  ending  after  January  12, 
1971,  the  ownership  requiranent 
for  first- tier  foreign  corpora- 
tions in  second-tier  foreign  cor- 
porations was  reduced.  Therefore, 
it  was  possible  to  allow  a  larger 
amount  of  the  foreign  income  taxes 
paid  by  second-tier  foreign  cor- 
porations as  foreign  tax  credit, 
when  dividends  were  paid  by 
second- tier  foreign  corporations 
to  first-tier  foreign  corporations 
after  January  12,  1971. 

At  the  same  time,  credit  was 
allowed  for  the  first  time  for 
foreign  taxes  deemed  paid  by  a 
second-tier  foreign  corporation 
for  the  foreign  income  taxes  paid 
by  a  third-tier  foreign  corpor- 
ation in  which  the  second-tier 
foreign  corporation  had  at  least  a 
10  percent  voting  stock  interest. 
In  order  for  taxes  of  second-  or 
third-tier  foreign  corporations  to 
be  allowed  as  foreign  taxes  deemed 
paid  for  purposes  of  the  foreign 
tax  credit,  the  U.S.  corporaticai 
had  to  have  at  least  a  5  percent 
voting  stock  interest  in  both  the 
second-  and  third-tier  foreign 
corporations . 


Revenue  Act  of  1971 

The  major  law  change  which  was 
introduced  during  the  1972  income 
year  in  the  foreign  area  was  the 
creation  of  a  new  type  of  corpora- 
tion called  a  Domestic  Inter- 
national Sales  Corporation  (DISC). 

Domestic  International  Sales 
Corporations  (DISC's) 

A  new  method  of  tax  treatment 
for  U.S.  corporations  engaging  in 
export  activities  was  provided  for 
by  the  Revenue  Act  of  1971.  The 
Act  established  a  new  type  of 
corporation,  known  as  the  Domestic 
International  Sales  Corporation, 
for  tax  years  beginning  on  or 
after  January  1,  1972.     The  prin- 
cipal objectives  of  the  legislation 
were  to  increase  exports  and 
improve  the  U.S.  balance  of  pay- 
ments . 

Prior  to  the  DISC  legislation, 
U.S.  corporations  engaged  in 
export  sales  were  taxed  currently 
on  their  export  profits  at  the 
full  U.S.  corporate  income  tax 
rate.     The  Act  provided  a  system 


of  tax  deferral  for  DISC'S  and 
their  stockholders  (mainly  other 
corporations).     The  profits  of  a 
DISC  were  not  taxed  to  the  DISC 
but  were  taxed  to  the  stockholders 
of  the  DISC  when  distributed  or 
deemed  to  be  distributed.  In 
general,  the  stockholders  of  a 
DISC  were  deemed  to  receive  an 
annual  dividend  equal  to  at  least 
one-half  of  the  DISC'S  taxable 
income.    This  constructive  dis- 
tribution was  fully  taxable  to  the 
stockholders  even  if  the  earnings 
were  not  actually  distributed. 
U.S.  income  taxation  was  deferred 
on  the  portion  of  the  DISC'S  tax- 
able income  which  was  not  deemed 
distributed  until  one  of  the  fol- 
lowing events  occurred:  the  income 
was  actially  distributed  to  the 
DISC'S  stockholders;  a  stockholder 
disposed  of  the  DISC  stock;  the 
DISC  was  liquidated;  or  the 
election  to  be  treated  as  a  DISC 
was  terminated  or  revoked. 

Corporate  stockholders 
receiving  DISC  dividends  were  not 
permitted  the  intercorporate 
dividends  received  deduction  on 
these  dividends.    The  dividends 
received  deduction  was  designed  to 
prevent  multiple  taxation  of  cor- 
porate earnings;  consequently,  as 
a  DISC  itself  was  not  subject  to 
taxation,  the  dividends  received 
deduction  was  not  applicable. 

Dividends  deemed  or  actually 
paid  by  a  DISC  were  treated  as 
dividends  from  a  foreign  corpora- 
tion to  the  extent  the  dividends 
were  attributable  to  certain 
export  receipts  of  the  DISC. 
Thus,  all  stockholders  could  claim 
a  foreign  tax  credit  for  any 
foreign  taxes  imposed  directly  on 
a  DISC  dividend.    Corporate  stock- 
holders could  also  claim  an  in- 
direct credit  (for  taxes  deemed 
paid)  for  the  foreign  taxes  paid 
by  a  DISC.    The  limitation  on  the 
foreign  tax  credit  was  applied 
separately  with  respect  to  aggre- 
gate dividends  received  from  all 
DISC'S. 

Statistics  of  Income — 1972, 
Corporation  Income  Tax  Returns 
shows  that  a  total  of  $313  million 
in  dividerris  received  from  DISC'S 
was  reported  on  1,026  corporation 
returns  for  1972.    However,  the 
activity  of  the  DISC'S  did  not 
generate  any  appreciable  foreign 
tax  credit  for  their  corporate 
stockholders  for  1972.    As  the 
foreign  tax  credit  statistics  in 
table  18  of  this  report  show,  a 
credit  of  only  $81,000  associated 
with  DISC  dividends  of  $873,000 
was  reported  on  Forms  lllB  filed 
for  1972. 

For  further  discussion  and  sta- 
tistics relating  to  DISC's  see  Sta- 
tistics of  Income — 1972  Corporation 
Income  Tax  Returns  and  the  Interna- 
tional Income  and  Taxes  supplement 
to  Statistics  of  Income  on  DISC's. 
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SUMMARY  OF  THE  DATA 

Cheirts  lA  and  IB  illustrate  the 
sharp  growth  in  foreign  operations 
of  U.S.  corporations  in  the  9-year 
period,  1964  through  1972.  During 
this  period,  both  the  foreign  tax 
credit  claimed  (chart  lA)  and 
taxable  income  from  foreign  sources 
(chart  IB)  almost  tripled. 

These  charts  show  that  there 
was  a  particularly  sharp  increase 
during  the  period,  1970  through 
1972.    A  comparison  of  tables  17 
and  18  shows  that  more  than  56 
percent  of  the  1970-72  increase  of 
$5.6  billion  in  taxable  income 
from  foreign  sources  was  accounted 
for  by  corporations  whose  primary 
industrial  activities  were  in  the 
oil  and  gas  extraction  and  refining 
industries. 

Chart  IC  shows  for  196U,  1968, 
and  1972,  the  increase  in  taxable 
income  from  foreign  sources  in 
relation  to  (a)  total  "taxable 
income"  of  corporations  with  a 
Form  1118  filed  in  support  of 
foreign  tax  credit  claimed  and  (b) 
total  "taxable  income"  of  all 
corporations.    For  purposes  of 
this  comparison,  income  subject  to 
U.S.  tax  was  used  for  total  tax- 
able income  since  this  was  the 
amount  in  the  statistics  that  most 
closely  approximated  "taxable 
income"  as  defined  in  the  Code 
(see  "Income  subject  to  U.S.  tax" 
in  the  Explanation  of  Terms). 

The  U.S.  income  tax  liability 
before  credits  of  corporations 
with  a  foreign  tax  credit  was 
almost  60  percent  of  the  total  tax 
liability  before  credits  on  all 
active  corporation  returns  for 
both  1968  ($23.3  bilUon  as  a 
percent  of  $39.7  billion)  and  1972 
($25. billion  as  a  percent  of 
$42.9  billion).    For  1968,  cor- 
porations claimed  almost  $3.7 
billion  in  foreign  tax  credit 
while  fc«"  1972,  they  claimed  $6.3 
billion.    This  allowed  them  to 
offset  almost  16  percent  of  their 
U.S.  income  tax  liability  before 
credits  for  1968  and  almost  25 
percent  for  1972. 

Impact  of  Large  U.S.  Corporations 

Most  of  the  foreign  tax  credit 
was  claimed  by  a  relatively  small 
number  of  lairge  U.S.  corporations. 
This  reflects  the  fact  that  larger 
corporations  are  likely  to  have 
more  foreign  investments  or  for- 
eign business  activity  than 
smaller  corporations.  Charts  lA 
and  IB  help  show  the  dominance  of 
these  large  corporations  with 
foreign  operations.  Corporations 
with  assets  of  $50  million  or  more 
accounted  for  about  96  percent  of 
the  total  foreign  tax  credit 
claimed  for  1968  and  about  98 
percent  for  1972.     However,  these 
large  corporations  only  accounted 


Chart  1  A.  Amount  of  foreign  tax  credit  claimed, 
selected  years,  1964-1972 
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for  about  one-fifth  of  the  total 
number  of  returns  with  the  credit 
for  1972. 

Tatle  14  presents  foreign  tax 
credit  data  for  1968  by  the  number 
of  foreign  countries  in  which  U.S. 
corporations  were  operating.  Only 
5  percent  of  the  returns  showed 
operations  in  10  or  more  countries, 
yet  these  corporations  accounted  for 
65  percent  of  the  taxable  income 
from  foreign  sources.    Similar  data 
for  1972  were  not  tabulated. 


Along  with  the  growth  of  inter- 
national trade  and  investment, 
during  the  1960's  there  was  an 
increasing  number  of  multinational 
corporations,  i.e.,  enterprises 
incorporated  in  one  country  and 
with  subsidiaries  and  branches  in 
many  other  countries.  Consequently, 
some  part  of  the  income  and  taxes 
reported  by  U.S.  corporations  in 
their  foreign  tax  credit  compu- 
tation schedules  for  a  particular 
country  may  have  originated  from 
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sales  in,  and  taxes  paid  to,  other 
countries  in  which  the  U.S.  cor- 
poration had  business  operations. 
This  is  disojssed  further  below  in 
Limitations  of  the  Foreign  Tax 
Credit  Statistics  under  "Country 
classification." 

Country  of  Foreign  Operations 

Chart  ID  shows  the  countries 
accounting  for  3  percent  or  more 
of  the  total  taxable  income  from 
foreign  sources  reported  by  U.S. 
corporations  for  1958  and  1972. 
In  using  taxable  income  from  for- 
eign sources  for  comparisons  on  a 
country-by-country  basis,  it 
should  be  noted  that  in  the  case 
of  economically  developed  country 
corporations,  taxable  income  was 


"grossed-up"  to  include  the 
foreign  taxes  deemed  paid  with 
respect  to  dividends  received  by 
U.S.  corporations,  while  in  the 
case  of  economically  less- 
developed  country  corporations 
these  taxes  were  not  included  in 
taxable  income.    For  a  discussion 
of  the  countries  included  in  each 
category,  see  "Economically  deve- 
loped and  less-developed  coimtries" 
in  the  Explanation  of  Terms. 

Chart  IE  shows  the  countries 
accounting  for  4  percent  or  more 
of  the  total  foreign  taxes 
(excluding  taxes  in  excess  of  the 
limitation  carried  forward  from 
prior  years)  reported  by  U.S. 
corporations  for  1958  and  1972. 
Since  foreign  taxes  were  dependant 
or  the  foreign  tax  structure, 


Chart  1B.  Taxable  income  from  foreign  sources, 
selected  years,  1964-1972 
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whereas  taxable  income  from 
foreign  sources  was  dependent  m 
the  U.S.  tax  structure,  the 
foreign  taxes  wer«  not  necessarily 
based  on  the  taxable  income 
reported.     However,  a  comparison 
of  the  data  in  table  5  for  1968 
and  table  23  for  1972,  by  country, 
showing  the  relationship  between 
foreign  taxes  (excluding  prior 
years'  excess  taxes  carried  over) 
to  foreign  income,  furnishes  some 
indication  of  the  relative  foreign 
tax  burden  borne  by  U.S.  taxpayers 
on  their  foreign  operations. 
However,  there  may  be  significant 
differences  between  this  approx- 
imation and  the  actual  effective 
tax  rate  primarily  because  of  the 
following  reasons:     (1)  The 
attribution  of  foreign  income  to  a 
particular  country  was  based  on 
U.S.  tax  law  and  could  differ  from 
the  attribution  of  income  by  the 
foreign  government  which  levied 
the  foreign  tax.    Consequently,  a 
foreign  country  might  have  levied 
taxes  on  certain  income  which, 
according  to  U.S.  law,  would  have 
been  attributed  to  another  country 
(including  the  United  States). 

(2)  Gross  income  and  the  deduc- 
tions allocable  to  gross  income, 
both  used  in  arriving  at  taxable 
income  from  foreign  sources  under 
U.S.  law,  might  be  different  from 
the  tax  base  upon  which  the  for- 
eign government  levied  taxes. 

(3)  In  the  case  of  economically 
developed  country  corporations, 

not  only  did  the  U.S.  corporation's 
taxable  income  from  foreign  sources 
include  foreign  dividend  income 
resulting  from  foreign  taxes 
deemed  paid  but  the  computation 
method  used  for  foreign  taxes 
deemed  paid  resulted  in  a  larger 
amount  than  that  resulting  from 
the  computation  method  used  for 
economically  less-developed 
country  corporations  (see  "Foreign 
taxes  deemed  paid"  in  the  Explana- 
tion of  Terms) . 

Industrial  Activity  of  U.S. 
Corporations  Operating  Abroad 

Corporations  engaged  primarily 
in  manufacturing  accounted  for  70 
percent  and  66  percent,  respec- 
tively, of  the  taxable  income  from 
foreign  sources  reported  by  cor- 
porations filing  Form  1118  in 
support  of  the  foreign  tax  credit 
claimed  for  the  years  1968  and 
1972  (see  tables  1  and  18). 

Although  the  industrial 
activity  of  the  U.S.  corporation 
generally  provides  an  indication 
of  the  activity  accounting  for  the 
major  portion  of  the  income  from 
foreign  countries,  in  many  cases 
the  foreign  activity  of  the  branch 
or  subsidiary  differed  from  that 
of  the  U.S.  corporation.  For 
example,  the  foreign  branches  and 
subsidiaries  of  U.S.  corporations 
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classified  under  Manufacturing: 
Petroleum  refining  and  related 
industries  and  operating  in 
Indonesia,  Iran,  Kuwait,  Libya, 
and  Venezuela  were  engaged  in  the 
extraction  of  petroleum.    On  the 
other  hand,  U.S.  corporations 
classified  under  Mining:  Crude 
petroleum  and  natural  gas  and 
operating  in  Saudi  Arabia  were 
also  engaged  in  the  extraction  of 
petroleum.    Thus,  although  these 
foreign  branches  or  subsidiaries 
were  engaged  in  similar  operations, 
their  activity  was  classified  in 
different  industries  because  the 
classification  was  based  upon  the 
major  portion  of  total  receipts  of 
the  U.S.  corporation. 

Taxpayer  Use  of  the  Per-Country 
and  Overall  Credit-Limitation 
Methods 

Table  lA  shows  that  for  1968, 
the  per-country  limitation  was 
used  on  almost  two  out  of  every 
three  returns  with  Form  1118  filed 
in  support  of  foreign  tax  credit 
claimed.    However,  it  should  be 
noted  that  corporations  with 
operations  in  only  one  country 
could  claim  the  same  foreign  tax 
credit  using  either  limitation 
method.    When  corporations  with 
single  country  operations  did  not 
indicate  the  limitation  method,  it 
was  assuned  that  the  per-country 
method  was  used.     If  the  returns 
with  single  country  operations 
were  excluded  from  consideration, 
the  remaining  returns  showed  that 
the  overall  limitation  method  was 
used  in  about  four  out  of  five 
cases . 

Returns  with  the  overall  limi- 
tation accounted  for  72  percent  of 
taxable  income  from  foreign 
sources,  65  percent  of  foreign 
taxes  including  carryover,  and  70 
percent  of  the  foreign  tax  credit. 
The  corresponding  percentages  when 
returns  with  single  country 
operations  were  excluded  were  72, 
57,  and  68  percent,  respectively. 
Because  no  tabulations  were  made 
for  1972  for  returns  with  single 
country  operations,  similar  data 
with  respect  to  use  of  the 
limitation  method  are  not  avail- 
able.   As  table  lA  shows,  for 
1972,  returns  with  the  overall 
limitation  accounted  for  a  higher 
percentage  of  the  totals  than  for 
1968,  about  45  percent  of  the 
returns,  81  percent  of  the  income, 
68  percent  of  the  taxes,  and  82 
percent  of  the  foreign  tax  credit. 

Table  lA  shows  that  for  1968, 
there  was  an  excess  of  foreign 
taxes  over  taxable  income  from 
foreign  sources  in  the  statistics 
for  mining.    The  reason  for  this 
was  the  carryover  from  prior  years 
of  about  $200  million  in  taxes 
for  returns  with  the  per-country 
limitation  and  the  carryover  of 


about  $790  million  in  taxes  for 
returns  with  the  overall 
limitation.    For  1972,  foreign 
taxes  exceeded  taxable  income  from 
foreign  sources  on  returns  with 
the  per-country  limitation  which 
were  classified  in  manufacturing. 
This  was  the  result  of  a  carryover 
of  about  $754  million. 

LIMITATIONS  OF  THE  FOREICM  TAX 
CREDIT  STATISTICS 

Scope  of  Foreign  Income  Covered 

The  sources  of  the  data  on 
foreign  income  included  in  this 
report  and  the  components  of 
foreign  income  reported  on  these 
sources  were: 

(1)  Forms  1120,  1120F,  1120L, 
and  1120M,   filed  by  corpor'ations , 
which  included  all  foreign  income 
covered  in  the  scope  of  this  report 
but  specifically  identified  only 
dividends  received  from  foreign 
corporations,  "foreign  dividend 
gross-up,"  and  includable  income 
of  Controlled  Foreign  Corpora- 
tions; and 


(2)  Form  1118,  filed  in  support 
of  foreign  tax  credit  claimed, 
which  provided  taxable  income  from 
foreign  sources  in  Sdnedule  A  (see 
the  copy  of  Form  1118  in  Section  5). 

Taxable  income  from  foreign 
sources  included  mostly  the  pro- 
fits from  foreign  branch  opera- 
tions and  dividends  received  from 
foreign  corporations  (including 
"gross-up").    However,  it  also 
included  other  types  of  income: 
income  from  sales  of  real  pro- 
perty, rents,  interest,  royalties, 
license  fees,  compensation  for 
services,  and  partnership  income 
from  joint  ventures.    Since  the 
Form  1118  did  not  require  separate 
reporting  for  these  components, 
taxpayers  generally  did  not 
identify  these  different  kinds  of 
income.     However,  the  major  por- 
tion of  the  dividend  componait  of 
taxable  income  from  foreign 
sources  could  be  obtained  from 
Schedule  B  of  Form  1118  which 
showed  dividends  paid  to  the  U.S. 
corporation  by  related  (or  first- 
tier)  foreign  corporations,  i.e., 
foreign  corporations  in  which  the 


Chart  1C.  Total  taxable  income^  and  taxable  income  from 
foreign  sources,  1964,  1968,  and  1972 
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Chart  ID.  Percent  distribution  of  taxable  income  from  foreign  sources, 
by  selected  country,  1968  and  1972. 
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Chart  IE.  Percent  distribution  of  foreign  taxes 
by  selected  country,  1968  and  1972 
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Table  lA. — Returns  With  Form  1118  Filed  in  Support  of  Foreign  Tax  Credit  Claimed:    Number  of  Retvims,  Foreign 
Income ^Taxes,  and  Credit,  by  Credit-Limitation  Method  and  by  Selected  Industrial  Division,  1968  and  1972 


[All  figures  are  estimates  based  on  samples — money  amounts  are  in  millions  of  dollars] 
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U.S.  corporation  owned  at  least  10 
percent  of  the  voting  stock. 

Relationship  of  U.S.  Corporation 
Statistics  to  Country  Statistics 

Certain  financial  statistics 
for  the  U.S.  corporation,  such  as 
total  assets,  net  income,  income 
subject  to  U.S.  tax,  U.S.  income 
tax  before  credits,  and  total 
foreign  income  and  taxes  are 
presented  fcr  each  country  to 
which  taxable  income  was  attri- 
buted or  foreign  taxes  were  paid. 
Although  these  statistics  indicate 


the  characteristics  of  U.S.  cor- 
porations with  operations  in  a 
particular  country,  they  cannot  be 
added  to  any  meaningful  totals 
since  many  companies  operate  in  a 
number  of  countries.    Table  14 
presents  data  for  1968  on  the 
number  of  countries  for  which 
foreign  Income  or  taxes  were 
reported. 

Industrial  classification  of 
data  on  foreign  income  and  taxes 
was  based  solely  on  the  principal 
business  activity  of  the  U.S. 
corporation  rather  than  on  the 


activity  of  the  foreign  branch  or 
subsidiau'y.    To  the  extent  that 
the  activity  of  the  foreign  branch 
or  subsidiary  differed  from  the 
activity  of  the  U.S.  corporation, 
the  industry  classification  of  the 
data  does  not  accurately  reflect 
the  actual  foreign  industrial 
activity. 

Coverage 

Form  1118,  or  a  taxpayer 
statement  submitted  in  lieu  of  it, 
was  filed  in  support  of  the 
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foreign  tax  credit  claimed  and  ves 
the  source  of  the  data  on  foreign 
income  and  taxes.    For  some  cor- 
porations, neither  was  available 
with  the  return  at  the  time  It  vas 
filed.     However,  the  foreign  tax 
credit  claimed  on  returns  without 
Form  1118  (either  at  time  of 
filing  or  after  followup  to  obtain 
missing  data)  was  only  0.2  percent 
of  the  total  foreign  tax  credit 
claimed  for  I968  and  0.1  percent 
of  the  total  for  1972.  Consistent 
with  the  finding  of  negligible 
foreign  tax  credit  on  returns 
without  Form  III8  are  the  data  in 
table  20  which  show  that,  far  1972, 
most  of  the  returns  without  this 
form  had  less  than  $1  million  in 
total  assets  and  only  15  such 
returns  had  total  assets  of  $250 
million  or  more.    Table  22  shows 
that  only  two  returns  with  foreign 
tax  credit  of  $500,000  or  more 
lacked  a  Form  III8.  Therefore, 
although  there  was  some  under- 
statement in  the  number  of 
returns,  the  effect  on  the  dollar 
amounts  shown  is  negligible. 

Since  corporations  had  the 
option  of  taking  a  deduction  from 
gross  income  for  foreign  income 
taxes,  instead  of  claiming  a 
credit  against  their  U.S.  income 
tax.  Form  III8  was  not  filed  by 
corporations  taking  the  deduc- 
tion.   However,  because  it  was 
generally  more  advantageous  to 
claim  a  credit  against  tax  rather 
than  reduce  income  by  a  deduction, 
it  is  probable  that  the  number  of 
corporations  taking  the  deduction 
as  well  as  the  foreign  income  and 
taxes  involved  were  negligible. 

Besides  the  problem  of  nonre- 
sponse  and  of  corporations  taking 
a  deduction  instead  of  a  credit, 
there  was  an  additional  situation 
whereby  corporations  with  foreign 
income  and  taxes  operated  at  a 
deficit  and  so  had  no  U.S.  tax 
liability  and,  consequently,  no 
foreign  tax  credit.    Although  some 
filed  a  Form  III8  to  establish  a 
basis  for  carrying  over  unused 
foreign  taxes  to  other  years,  data 
from  these  forms  were  not  used  for 
the  statistics.    This  was  because, 
by  definition,  the  statistics  were 
limited  to  returns  with  foreign 
tax  credit.    However,  an  indi- 
cation of  how  little  these 
corporations  ml^t  have  contri- 
buted to  the  foreign  income  and 
tax  statistics  may  be  obtained 
from  the  fact  that  they  reported 
less  than  $90  million  in  total 
foreign  dividends  received,  "for- 
eign dividend  gross-up,"  and 
includable  income  of  Controlled 
Foreign  Corporations  out  of  the 
$6.6  billion  of  such  income 
reported  on  all  returns  for  1972. 

In  addition,  a  small  amount  of 
undercoverage  resulted  from  not 
using  the  Forms  III8  filed  by 
regulated  investment  companies 


electing  to  allow  their 
shareholders  to  claim  the  credit 
for  the  foreign  taxes  paid  by 
these  companies. 

Understatement  or  Overstatement  of 
Specific  Items  of  Data 

As  previously  mentioned,  the 
data  in  this  report  are  before 
audit  adjustments.     In  addition, 
some  corporations,  including 
several  claiming  large  foreign  tax 
credits,  specifically  indicated 
that  the  information  provided  on 
their  Form  III8  was  estimated 
because  all  of  the  necessary 
information  on  the  corporation's 
foreign  operations,  including  the 
receipts  for  foreign  taxes  paid, 
was  not  available  at  the  time  the 
corporation  filed  its  tax  return. 

When  Forma  III8  contained 
incomplete  or  inconsistent  data, 
it  was  possible  in  some  instances 
to  complete  or  estimate  the  data 
based  on  logical  relationships 
among  items  both  on  the  foreign 
tax  credit  computation  schedule 
itself  and  on  the  corporation 
income  tax  return  and  other  forms 
and  schedules  filed  with  it.  In 
the  case  of  large  returns 
(generally  those  with  a  foreign 
tax  credit  of  $100,000  or  more), 
if  the  data  on  the  Form  1118  could 
not  be  completed  during  statis- 
tical processing,  a  field  followup 
procedure  was  implemented  to 
obtain  the  needed  data  from  the 
Internal  Revenue  district  office 
where  the  return  was  filed. 

For  1972,  the  followup  was  much 
more  extensive  than  for  1968.  In 
response  to  the  followup,  the  data 
received  were  not  only  more 
complete  than  those  originally 
reported  by  the  taxpayer,  but  for 
1972,  in  several  instances  the 
amount  of  foreign  tax  credit 
claimed  had  already  been  revised 
either  by  amended  data  or  as  a 
result  of  audit  and  so  was 
different  from  that  reported  by 
the  corporation  on  its  return  as 
originally  filed.  Consequently, 
the  amount  of  foreign  tax  credit 
claimed  shown  in  this  report  is 
sli^tly  different  from  the  amount 
shown  in  Statistics  of 
Income — 1972,  Corporation  Income 
Tax  Returns;  however,  the 
difference  was  less  than  0.1 
percent . 

Also,  for  both  1968  and  1972, 
the  data  for  foreign  dividends, 
"foreign  dividend  gross-up",  and 
includable  income  of  Controlled 
Foreign  Corporations  shown  in  this 
report  reflect  more  complete 
taxpayer  reporting  as  a  result  of 
the  followup  and  verification 
during  statistical  processing  of 
the  relationship  of  these  data 
items  with  related  items  reported 
in  the  foreign  tax  credit  com- 
putation schedule.  Consequently, 


because  the  statistical  processing 
for  this  report  occurred  at  a 
later  time  than  that  for  Statis- 
tics of  Income — Corporation  Income 
Tax  Returns,  there  are  some  dif- 
ferences, although  mostly  of  a 
minor  nature,  between  data  in  the 
Statistics  of  Income  reports  and 
data  in  this  supplemental  report. 

The  understatement  or  over- 
statement of  specific  items  and 
the  adjustments  to  correct  some  of 
these  situations  are  described 
below. 

Foreign  income 

A.  All  returns 

In  some  instances,  total 
taxable  income  from  foreign 
sources  was  reported  without  its 
being  distributed  by  country.  In 
those  cases  where  no  additi 
information  could  be  obtainco 
(primarily  through  field  followup) 
and  where  foreign  taxes  but  not 
Income  were  reported  by  country, 
the  tax  data  and  the  tax  rates  for 
the  particular  country  were  used 
insofar  as  possible  to  estimate 
the  income  for  each  country.  Less 
estimating  of  this  sort  was 
necessary  for  1972  than  for  I968 
since,  as  noted  above,  the  field 
followup  was  more  extensive  for 
1972  than  for  19 68.    When  income 
could  not  be  allocated  to  a 
geographic  area  or  a  specific 
country,  it  was  included  in  the 
statistics  for  "Country  not  stated 
or  not  allocable  and  other  Income 
from  outside  the  United  States." 

B.  Returns  with  per-country 
limitation 

Some  corporations  using  the 
per-country  limitation  in  the 
computation  of  their  foreign  tax 
credit  did  not  report  the  taxable 
income  derived  from  particular 
countries  because  the  instructions 
for  completion  of  Form  1118  did 
not  require  the  reporting  of 
income  unless  there  were  eligible 
foreign  taxes  associated  with  the 
income.    For  purposes  of  tax 
administration,  there  was  no  need 
for  this  information  to  be  re- 
ported since  there  could  be  no 
foreign  tax  credit  claimed  if 
there  were  no  foreign  taxes  paid. 

Likewise,  not  all  corpora- 
tions reported  their  losses  and, 
consequently,  the  data  on  loss 
operations  were  incomplete. 
Because  there  was  no  way  of 
knowing  how  complete  the  loss  data 
on  Form  1118  were,  for  1968,  when 
losses  were  reported  they  were 
excluded  from  the  statistics. 
This  practice  was  followed  even  in 
those  instances  when  taxes  were 
reported  in  connection  with  the 
loss,  since  under  the  per-country 
limitation  these  taxes  could  not 
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be  used  for  foreign  tax  credit 
purposes.     (The  loss  was  based  on 
U.S.  tax  law  definitions;  under 
foreign  tax  law,  the  loss  may  well 
have  been  defined  as  income;  see 
"Differences  in  income  concepts" 
below. )    In  both  of  these 
situations,  neither  the  loss  nor 
the  taxes  were  used  for  the 
statistics.     However,  the  decision 
to  exclude  these  reported  losses 
from  the  statistics  resulted  in 
overstating  the  net  amount  shown 
for  taxable  income  from  foreign 
sources  for  1968 . 

To  remedy  the  latter  short- 
coming, it  was  decided  for  the 
later  years  to  revert  to  previous 
practice  by  including  losses  Cand 
taxes)  in  the  statistics  whenever 
they  were  reported  by  the 
corporation.     (This  was  the 
practice  used  for  the  statistics 
for  years  prior  to  1968.)    As  a 
result,  statistics  for  taxable 
income  from  foreign  sources  after 

1968,  both  in  total  and  (for  1972) 
by  country,  reflect  whatever 
losses  were  reported  and  are, 
therefore,  not  altogether 
comparable  with  1958.    It  should 
be  noted,  however,  that  even 
though  the  data  for  taxable  income 
are  more  complete  beginning  with 

1969,  they  are  still  incomplete  to 
the  extent  that  corporations  with 
losses  may  not  have  bothered  to 
report  them  to  start  with, 
inasmuch  as  the  losses,  with  or 
without  taxes,  were  not  relevant 
to  the  foreign  tax  credit  under 
the  per-country  limitation.  To 
this  extent ,  the  net  totals  for 
taxable  income  from  foreign 
sources  for  I969,  1970,  and  1972 
are  still  somewhat  overstated  in 
relation  to  corporations'  total 
net  taxable  income  from  all 
sources. 

Foreign  taxes 

Some  taxpayers  reported  their 
eligible  foreign  taxes  only  in 
total  without  distinguishing  among 
the  three  components — taxes  paid 
or  accrued,  taxes  deemed  paid,  and 
taxes  carried  over  from  prior 
years  which  were  in  excess  of  the 
foreign  tax  credit  allowable  for 
the  years  involved.     In  these 
cases,  data  were  estimated  from 
logical  relationships  among  items 
on  returns  for  the  current  or 
prior  years.    For  example,  when  no 
dividends  from  related  foreign 
corporations  were  reported  and  no 
excess  taxes  were  reported  for  the 
last  2  immediately  preceding  years 
it  was  presumed  that  there  were  no 
foreign  taxes  either  deemed  paid 
or  carried  over. 

Some  taxpayers  separately 
reported  two  of  the  components  of 
foreign  taxes,  taxes  paid  or 
accrued  and  taxes  deemed  paid,  but 
did  not  allocate  them  separately 


according  to  the  countries  to 
which  they  were  paid.  For 
taxpayers  using  the  per-country 
limitation,  the  amount  of  foreign 
tax  credit  attributed  to  each 
country  served  as  a  guide  in 
allocating  the  amount  of  taxes 
applicable  to  each  country. 

Some  understatement  of  foreign 
taxes  occurred  because  corpora- 
tions filing  consolidated  returns 
that  took  both  the  Western  Hemi- 
sphere Trade  Corporation  deduction 
and  the  foreign  tax  credit  using 
the  overall  limitation  method  were 
subject  to  an  additional  restric- 
tion in  computing  the  credit  under 
Code  section  1503(b).    This  is 
discussed  further  under  "Qualifi- 
cations and  benefits  of  Western 
Hemisphere  Trade  Corporations"  in 
Section  2. 

An  additional  source  of  under- 
statement of  foreign  taxes  resulted 
from  the  fact  that  for  taxable 
years  beginning  after  December  31, 
1969,  the  foreign  tax  credit  for 
taxes  paid  or  accrued  on  foreign 
mineral  income  was  reduced  to  the 
extent  that  foreign  taxes  exceeded 
U.S.  taxes  on  that  income,  and  the 
excess  was  due  to  the  percentage 
depletion  allowance.    This  is 
discussed  further  in  this  section 
under  the  Tax  Reform  Act  of  1969. 

The  absence  of  the  requirement 
to  show  taxes  carried  over  from 
prior  years  by  country  on  returns 
with  the  overall  limitation  method 
resulted  in  the  absence  of  data  on 
both  total  foreign  taxes  and 
carryover  by  country.  Likewise, 
since  foreign  tax  credit  was  not 
computed  on  a  country  basis  on 
these  returns,  data  on  foreign  tax 
credit  by  country  were  only 
available  for  returns  with  the 
per-country  limitation.  However, 
on  returns  with  the  overall 
limitation  on  which  a  foreign  tax 
credit  was  also  taken  for  taxes  on 
certain  interest  income,  data  on 
carryover,  total  foreign  taxes, 
and  foreign  tax  credit  were 
available  by  country  for  this  type 
of  income  alone.    This  was  because 
the  law  required  that  the  credit 
for  such  taxes  be  computed 
separately  on  a  per-country  basis. 

Because  Statistics  of  Income  is 
based  on  returns  as  originally 
filed,  the  amount  of  excess 
foreign  taxes  carried  back  from 
the  two  succeeding  years  for 
inclusion  in  a  recomputed  foreign 
tax  credit  for  1968,  I969,  1970, 
and  1972  is  not  available.  There- 
fore, the  statistics  for  foreign 
taxes  and  the  foreign  tax  credit 
for  each  of  these  years  are  neces- 
sarily incomplete. 

Differences  in  Income  Concepts 

Taxable  income  from  foreign 
sources  was  gross  income  (includ- 
ing certain  income  "construc- 


tively," although  not  "actually," 
received,  i.e.,  "foreign  dividend 
gross-up"  and  includable  income  of 
Controlled  Foreign  Corporations) 
less  allocable  deductions  deter- 
mined under  the  Internal  Revenue 
Code  and  by  provisions  of  any  tax 
treaty  between  the  United  States 
and  a  particular  foreign  country. 
This  taxable  income  was  the  base 
on  which  U.S.  taxes  on  foreign 
earnings  were  determined.  It 
could  differ  from  the  net  profit 
from  overseas  business  operations 
and  investments  computed  under 
foreign  tax  law  which  was  used  as 
the  basis  for  foreign  taxation. 

Net  income  for  U.S.  tax  pur- 
poses, as  shown  in  the  statistics, 
was  generally  larger  than  taxable 
income  mostly  because  of  the 
statutory  special  nonbusiness 
deductions  allowed  the  majority  of 
corporations  in  computing  taxable 
income  (see  "Income  subject  to 
U.S.  tax"  in  the  Explanation  of 
Terms).     Thus,  Western  Hemisphere 
Trade  Corporations,  for  example, 
could  reduce  their  taxable  income 
from  foreign  sources  by  taking  a 
deduction  of  29  percent  (for  1972) 
of  the  income  earned  in  countries 
in  the  Western  Hemisphere  in  which 
they  were  operating.  Therefore, 
because  taxable  income  in  the 
statistics  was  less  than  net 
income.  Form  III8,  which  reflects 
taxable  income  from  foreign 
sources,  understates  the 
corresponding  net  income  from 
foreign  operations. 

Country  Classification 

Taxable  income  shown  on  Form 
1118  was  generally  reported  for 
each  country  on  the  basis  of  the 
"source  of  income"  rules  in  Code 
sections  86I  through  S6>\  and  the 
regulations  pertaining  to  these 
Code  sections.     Although  there 
were  tax  treaties  with  various 
countries  covering  sources  of 
income,  the  source  rules  in  most 
treaties  were  similar  to  those 
found  in  the  Code.     A  summary  of 
the  principles  in  these  Code 
sections  used  in  the  allocation  of 
foreign  income  appears  in  the 
Explanation  of  Terms  under 
"Geographic  classification:  area 
or  country." 

Based  on  the  "source  of  income" 
rules,  foreign  income  and  taxes 
attributed  to  a  particular  country 
may  have  included  both  income 
derived  from,  and  taxes  paid  and 
deemed  paid  to,  other  countries. 
For  example,  when  a  U.S.  corpora- 
tion owned  10  percent  or  more  of 
the  stock  of  a  foreign  corpora- 
tion, all  of  the  dividends 
received  from  this  related  foreign 
corporation  plus  the  foreign  taxes 
paid  directly  by  the  U.S.  cor- 
poration and  the  foreign  taxes 
deemed  paid  by  it  on  the  dividend 
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income  were  attributed  to  the 
country  in  which  the  related 
foreign  corporation  was  incorpor- 
ated . 

This  rule  applied  under  two 
different  sets  of  circumstances. 
If  the  related  foreign  corporation 
received  income  from  branches  or 
other  operations  in  another  coun- 
try, the  dividends  paid  by  it  were 
held  to  be  derived  entirely  from 
the  country  of  incorporation. 
The  fact  that  the  profits  out  of 
which  they  were  paid  were  derived 
from  another  country  was  not 
relevant  in  determining  the  source 
of  the  dividend  income.  Similarly, 
if  the  related  foreign  corporation 
owned  50  percent  or  more  (10 
percent  after  January  12,  1971)  of 
the  stock  of  foreign  corporations 
incorporated  in  another  country, 
the  dividends  received  from  the 
related  foreign  corporation  were 
held  to  be  derived  entirely  from 
its  country  of  incorporation, 
although  part  or  all  of  its  total 
profit  was  derived  in  the  form  of 
dividends  from  its  foreign  subsid- 
iaries in  other  countries. 

Consequently,  the  1968  statis- 
tics for  "Dividends  paid  to 
related  foreign  corporations  by 
subsidaries"  and  the  1972  statis- 
tics for  "Dividends  paid  to 
related  foreign  corporations  by 
second-tier  foreign  corporations" 
were  classified  by  the  related 
foreign  corporation's  country  of 
incorporation  even  though  these 
second-tier  foreign  corporations 
may  have  been  incorporated  in 
countries  other  than  those  in 
which  the  related  foreign  cor- 
poration was  incorporated.    As  a 
result  of  the  addition  of  third- 
tier  foreign  corporations  to  the 
foreign  tax  credit  structure  after 
January  12,  1971,  the  1972  sta- 
tistics also  include  data  for 
"Dividends  paid  by  third-tier 
foreign  corporations  to 
second-tier  foreign  corpora- 
tions" and  these  data  were  also 
classified  by  the  related  foreign 
corporation's  country  of  incorpor- 
ation . 

However,  it  should  be  noted 
that  there  were  some  instances 
where  a  U.S.  corporation  reported 
in  Schedule  A,  Form  1118,  that 
taxes  were  paid  on  dividends 
received  from  a  related  foreign 
corporation  to  the  country  in 
which  the  foreign  corporation's 


principal  place  of  business  was 
located  and  that  the  place  of 
business  was  different  from  the 
country  of  incorporation  shown  in 
Schedule  B,  Form  1118.    In  these 
cases,  for  statistical  purposes, 
the  country  in  which  the  foreign 
operations  were  located  and  to 
which  the  taxes  were  paid  was 
determined  to  be  the  source  of  the 
dividends  rather  than  the  country 
of  incorporation  of  the  foreign 
corporation  paying  the  dividends. 
The  foreign  taxes  deemed  paid 
reported  in  Schedule  B  were  also 
attributed  to  the  country  shown  in 
Schedule  A,  and  the  data  were 
classified  in  this  manner  in  the 
tables.    There  were,  however, 
relatively  few  instances  where 
this  situation  was  identified  on 
the  Form  1118. 

Taxes  on  income  from  branch 
operations  and  on  other  receipts 
such  as  portfolio  dividends, 
royalties,  and  interest,  were 
generally  reported  for  the  country 
to  which  the  taxes  were  actually 
paid. 

Branch  profits  derived  from  a 
manufacturing  operation  were 
allocated  in  part  to  the  country 
in  which  the  manufacturing  took 
place  and  in  part  to  the  country 
in  which  the  sale  of  manufactured 
goods  was  consummated.     In  con- 
trast,   profits  derived  from 
mining  operations  were  ordinarily 
attributed  to  the  country  in  which 
the  natural  deposits  were  mined  or 
extracted.    Therefore,  part  of  the 
income  attributed  to  countries  in 
which  mining  or  extraction  of 
natural  deposits  was  the  major 
source  of  income,  such  as  Saudi 
Arabia,  Venezuela,  Iran,  and 
Kuwait,  was  earned  by  sales  made 
in  other  countries.     In  1968-1972, 
as  well  as  in  prior  years,  cor- 
porations engaged  in  mining  opera- 
tions abroad  accounted  for  a  sub- 
stantial part  of  branch  profits. 

In  the  tables  with  data  classi- 
fied by  country,  there  is  an 
additional  classification,  based 
on  the  country's  stage  of  economic 
development,  which  groups  the 
countries  into  economically  devel- 
oped countries  and  economically 
less-developed  countries.  The 
statistics  for  economically 
less-developed  countries  include 
data  for  some  corporations  which 
were  not  economically  less-devel- 
oped country  corporations. 


Although  a  country  may  have  been 
classified  as  a  less-developed 
country  on  the  basis  of  the 
provisions  of  Code  section 
955(c)(3)  and  Executive  Order 
11071  (which  designated  the 
countries  considered  economically 
less  developed),  incorporation  in 
such  a  country  did  not  automat- 
ically qualify  a  foreign  cor- 
poration for  "less-developed 
country  corporation"  status,  as 
defined  in  section  955(c)(1). 
Generally  speaking,  an  economically 
less-developed  country  corpora- 
tion was  a  foreign  corporation 
engaged  in  the  active  conduct  of  a 
trade  or  business,  deriving  at 
least  80  percent  of  its  gross 
income  from  sources  within,  and 
having  at  least  80  percent  of  its 
assets  located  within  economically 
less-developed  countries.  (For 
the  rules  concerning  shipping  and 
aircraft  companies,  see  "Economi- 
cally developed  and  less-developed 
countries"  in  the  Explanation  of 
Terms.)    In  addition,  for  purposes 
of  the  foreign  tax  credit.  Code 
section  902(d)  provided  that  a 
foreign  corporation  which  owned  at 
least  10  percent  of  the  voting 
stock  of  an  economically  less-de- 
veloped country  corporation  and 
which  met  both  of  the  80  percent 
tests  specified  above  was  also 
itself  considered  to  be  an  econom- 
ically less-developed  country 
corporation . 

For  1972,  the  tables  with  data 
classified  by  country  show  an 
additional  grouping,  "DISC  divi- 
dends."   Dividends  deemed  or 
actually  paid  by  a  Domestic  Inter- 
national Sales  Corporation  (DISC) 
were  treated  as  dividends  from  a 
foreign  corporation  to  the  extent 
the  dividends  were  attributable  to 
certain  export  receipts  of  the 
DISC  and  a  foreign  tax  credit 
could  be  claimed  for  the  foreign 
taxes  related  to  these  dividends. 
As  can  be  seen  in  Schedule  A  of 
Form  1118,  the  foreign  tax  credit 
for  DISC  dividends  received  was 
computed  separately  for  the  sum  of 
these  dividends  and  no  country 
information  was  required.  Con- 
sequently, in  the  tables  present- 
ing data  by  country,  DISC  divi- 
dends are  shown  as  a  separate 
category  in  the  classification 
otherwise  used  for  geographic 
groupings  because  DISC  dividends 
could  not  be  classified  by  country. 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  1. — Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Major  Industry 

(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Returns  with  and  wtttKMjt  Form  Ills  statements  filed  In  support  of  credit  dalmed 


Malor  IrKlustry 

Number 

of 
returns 

Total 
assets 

Net  Income 
(less 
deficit) 

Dividends 
recehred 
from  foreign 
corporations 

Indudsble 
Income  ol 
Controlled 
Foreign 
Corporations 

Foreign 
dividend 
Income 
resulttrfg 

from  foreign 
taies 

deemed  paid 

Income 
•ubfect  to 

tax 

U.S.  Income 
lax  before 
credits 

Investment 
credit 

(t) 

(2) 

(3) 

m 

(5) 

(6) 

(7) 

 1 

(«) 

(9) 

All  Industries   

7,110 

916.884.244 

47.593,591 

2.044.221 

67,497 

967.586 

45.185.243 

23,251.491 

1.368,749 

59 

629.448 

68,282 

2.462 

7 

713 

57.145 

29,076 

... 
404 

107 

8.086,464 

1.502,796 

7SM7 

312 

12,003 

1,427,942 

749,012 

24,384 

Metal  mining                                                                                               , , 

15 

3.772,817 

288.977 

67.236 

312 

11,046 

234.048 

121.215 

8.534 

Coal  and  nonmetallic  minerats  (except  tuels)  mining 

20 

1.615,920 

87,148 

4.239 

— 

— 

73.357 

37.509 

10.688 

Cnxle  petroleum  and  natural  gas 

72 

2,697,727 

1.126.671 

7.412 

957 

1,120,537 

590,288 

5.162 

75 

2,990.468 

251.836 

12,154 

58 

6,559 

236.753 

120,176 

7i78 

2,810 

341,995.884 

33.432,578 

1,782,424 

49,431 

867.721 

31,877,862 

16.452,733 

964,388 

154 

18,887,192 

2.132,693 

141.148 

4.387 

95.220 

2.101.649 

1.085.406 

50218 

10 

2,808,077 

323,626 

2.940 

2.074 

1.968 

318,116 

167,936 

2.160 

72 

6,193,370 

443,134 

4.517 

1.263 

434.973 

223.915 

13.702 

226 

3,620,957 

258,622 

7.140 

3S1 

5.166 

250,835 

125.172 

4.508 

28 

3,779,508 

317.418 

2.779 

137 

373 

329,204 

105.920 

17,987 

51 

401,781 

69.346 

509 

— 

466 

69,186 

36.304 

677 

57 

9,554,810 

894,448 

45,480 

369 

32.061 

859,764 

405,341 

42.737 

175 

5,491,596 

772,019 

16.623 

362 

12.513 

753,602 

378.856 

12.262 

Chemicals  and  allied  products   

391 

35,477,894 

4,903,662 

300,771 

21.656 

183.070 

4,794,157 

2,490.812 

143.140 

Petroleum  refining  and  related  induslnes   

33 

70,822,806 

4,056  538 

477,316 

298 

62.161 

3.280,822 

1,691,910 

171.864 

Rut)ber  and  miscellaneous  plastics  products 

56 

6,692,932 

674,967 

75,767 

152 

14.562 

659,171 

345,177 

25  283 

Leather  and  leatfier  products 

22 

1,229,803 

115,917 

1.511 

314 

102,375 

53,186 

2.491 

Stone,  clay,  and  glass  products   

76 

6.715.549 

591,707 

29,935 

249 

13,371 

571.612 

295.049 

24,543 

127 

33.148,827 

1.543,078 

63.247 

1.661 

21,228 

1.328, 571 

684,655 

68.392 

Fat)ncated  metal  products,  except  machinery  and  transportation  equipment   

326 

12.452.594 

1,325,949 

53.893 

2.091 

35,706 

1,301,414 

668429 

34.539 

471 

25.970.255 

3,835.604 

166.917 

9.466 

117,115 

3,790.701 

1,977.430 

61.390 

230 

27.178,401 

2,599.282 

111.528 

1,128 

53,077 

2,568,967 

1,328,517 

75,553 

Motor  vehicles  and  equipment  

84 

41.982.621 

5,497,018 

174.998 

1.411 

134,395 

5.424,787 

2  854,975 

62.513 

53 

18.774,247 

1,230,675 

11,596 

141 

8,519 

1,116,532 

584,001 

85.690 

76 

7.438.246 

1.517,607 

63.972 

1,735 

68,149 

1.514.994 

794,328 

20,350 

95 

3.374.418 

329,268 

9.837 

1,513 

7,024 

306,370 

155,414 

4,389 

218 

91,223.685 

5.461.422 

16,634 

3,720 

8.455 

5.345.166 

2.763.019 

280.376 

Transportation   

170 

27,807,198 

699.515 

4,001 

3.564 

2,365 

652.402 

320,688 

106.504 

11 

50,279.987 

4,334.547 

10.478 

141 

4.595 

4.282.232 

2.244,697 

132.327 

Electric,  gas,  and  sanitary  services   

37 

13,136,500 

427.360 

2,155 

15 

1.495 

410,532 

197,634 

41,547 

1,167 

22,720,460 

1.790.289 

76.935 

3.511 

34,946 

1.749,213 

903,602 

28.224 

858 

11,017,012 

675.610 

36,494 

3.454 

8.509 

648,340 

325.137 

10.348 

53 

761,572 

84.133 

2,662 

240 

1.925 

82,149 

42.680 

'.435 

195 

1.208,309 

97.785 

680 

55 

92,908 

46.170 

1.730 

Miscellaneous  wtwlesale  trade   

610 

9,047,131 

493,692 

33.152 

3.214 

6.529 

473,283 

236.287 

7.183 

fletaii  trade  . 

308 

1 1 ,668.926 

1.111,637 

40.381 

57 

26.437 

1.097.832 

576.875 

17.801 

Building  materials,  hardware,  and  (ami  equipment   

44 

32.954 

4,927 

6 

4,380 

2,103 

58 

15 

9,627.967 

863,576 

38.876 

I 

26.147 

856.940 

452,239 

11.135 

6 

1,444,464 

197,406 

688 

- 

199 

196.434 

103,237 

5.710 

14 

8.374 

(') 

~ 

w 

0 

~ 

122 

79.973 

4,926 

I'l 

3.356 

1.243 

129 

26 

89.641 

2,096 

10 

1,927 

880 

28 

29 

195.287 

17,118 

105 

57 

91 

14,102 

6.696 

328 

53 

190.246 

21,588 

696 

20.693 

10.477 

413 

2,119 

442,174,510 

4,554,685 

51.055 

7,890 

23,327 

3.977,258 

1,979.936 

53,566 

194 

231,335,207 

947,962 

9,345 

3 

3,991 

910,813 

465  466 

25.837 

lie 

17,862,714 

197,787 

1.557 

991 

1,867 

177.884 

90.504 

14.316 

55 

5,894,079 

290,506 

3.296 

6.637 

1,323 

285.854 

144,464 

1.060 

837 

4,089,410 

410,780 

26,215 

99 

13.756 

213.999 

76,088 

261 

213 

181,286,407 

2.555.985 

8.741 

160 

1.041 

2.246.844 

1.1,18.170 

11.311 

79 

364,254 

51,547 

1,360 

1.347 

48,629 

25,233 

296 

Real  estate 

625 

1,342,439 

100,1 18 

541 

2 

93,235 

39.991 

465 

555 

7.063.327 

S31.703 

23,670 

2,588 

13,862 

513,904 

253.937 

10.127 

18 

797,720 

80,809 

3,601 

2.200 

77,340 

31.161 

717 

13 

197.962 

30.943 

560 

68 

586 

29,6/5 

15.163 

627 

Business  sennces  

252 

2.835.838 

264,362 

9.291 

156 

5.330 

257.708 

'33,920 

3.850 

AutomotMie  sennces,  and  miscellaneous  repair  services   

35 

93.497 

3.402 

96 

71 

3,328 

1.602 

133 

Amusemont  and  recreation  services   

102 

2.907.264 

123,153 

8.749 

2,344 

4.611 

119.623 

59.148 

4.605 

136 

231.046 

29.034 

1.374 

1,064 

26.230 

12.943 

196 

Footnotes  al  end  of  table 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  1.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Major  Industry— Continued 


(All  figures  are  estimates  based  on  samples— money  amounts  are  m  thousands  of  dollars] 


MfljOf  Industry 

Returrw  wlttt  and  wlttwul 
Form  1118  ftatemenis 
filed  In  support  of 
cradtt  claimed — Continued 

Returns  with  Form  1118  statarrMnls  fllod  In  support  of  credit  dalnwd 

Number 

of 
returns 

Total 
assets 

Net  Income 
(leu 
deftcft) 

Dtvtdends 
r«c«hr«d 
from  foreign 
corporations 

Indudsble 

Income  of 
Controlled 
Foreign 
Corporations 

Foreign 
divldand 
Income 
resulting 

from  foreign 
taxes 

deemed  paid 

Income 
subfect  to 

U.S.  tax 

U.S.  Income 
tax  before 
credits 

Foreign 
ux  credit 
cislmed 

Foreign  tax 
credit  dalmed 

Total 
amount 

Consolidated 
returns 

(10) 

(tt) 

(12) 

(13) 

(14) 

(15) 

(18) 

(17) 

(18) 

(1») 

(20) 

All  (nduitrtet   

3,663,620 

3,042,894 

6,196 

900,953,730 

46,839,211 

2,036,762 

67,173 

9««,140 

44,573,941 

22.941,938 

3.656,530 

14,657 

14,579 

22 

610,170 

67,363 

2,462 

7 

713 

56,226 

28,829 

14,636 

642,027 

603,686 

87 

7,929,342 

1,496,051 

78,882 

312 

12,003 

1,421,858 

748,270 

642,012 

Metal  fTuning  . 

82,627 

51,348 

15 

3,772,817 

288.977 

67,236 

312 

11,046 

234.048 

121,215 

82,627 

Coat  ar>d  nonrT>dt3llic  minerals  (6xcept  fuels) 

mining 

9,996 

9,649 

18 

1,562.272 

84,032 

4,234 

70,651 

36,201 

9.993 

CnjcJe  petroleum  and  natural  gas 

549,404 

542,689 

55 

2.594,253 

1.123.042 

7.412 

_ 

957 

1.116.959 

588.854 

549.392 

46,692 

28,180 

75 

2.990,468 

351,836 

12,154 

58 

6.559 

236.753 

120,176 

48.692 

2,607,751 

2,224,326 

2,561 

338,463,138 

33,097,314 

1,778,098 

49,107 

866,628 

31,550,275 

16,283,919 

2.602.852 

Food  and  kindred  products   

157,901 

104,860 

148 

18.763.010 

2.111.105 

141.148 

4,387 

95,220 

2.0B0.122 

1,074,150 

157.842 

Tobacco  manufactures   

4,689 

2,647 

10 

2,808.077 

323.626 

2,940 

2.074 

1,966 

318.116 

167.936 

4,669 

Teittile  mill  products   

5,439 

1.033 

71 

6.176.326 

440447 

4,517 

1,263 

432,367 

222  543 

5.437 

Apparel  and  olt>er  fabncated  textile  products 

9,130 

7,027 

140 

3,585.923 

244.476 

7.140 

381 

5,166 

236,753 

117,698 

9,024 

Lumber  and  wood  products,  except  furniture 

2.183 

1.746 

28 

3.779,508 

317.418 

2,779 

137 

373 

329,204 

105,920 

2,163 

Furniture  and  fixtures   

657 

18 

31 

381,255 

61.453 

509 

466 

61,293 

32.159 

654 

Paper  and  allied  products   

44,079 

36,503 

55 

9,503,556 

888.129 

45,427 

369 

32.033 

853.445 

402,044 

44,039 

Pnnting  ar>d  publisfiinci  .... 

19,787 

16,174 

127 

5,264,615 

746.292 

16,549 

362 

12.511 

729.425 

366.776 

19,676 

Chemicals  and  allied  products  ...   

309,463 

206.569 

380 

34,887.168 

4,829,606 

298,742 

21,656 

182,649 

4.720.680 

2,452,620 

308.743 

1.060  165 

1.055,849 

32 

70,586.525 

4.052,092 

477.316 

296 

62,161 

3.276.450 

1.690.041 

1.059,971 

Rubber  and  miscellaneous  plastics  products    .  ...  ... 

50,004 

351 

56 

6,692.932 

674.%7 

75.767 

152 

14,562 

659.171 

346.177 

50,004 

1,050 

233 

21 

1,229,803 

115.256 

1.511 

314 

101,714 

52.840 

1.049 

Stone,  day.  and  glass  products    

25,002 

1 2,394 

75 

6,703,478 

590,205 

29,935 

249 

13,371 

570  110 

294,262 

24,993 

Pnmary  metal  industnss  ... 

232,009 

214,623 

125 

32.930.612 

1,520.810 

83,215 

1,861 

21.217 

1.306,336 

673.142 

231,776 

Fabncated  metal  products,  except  machinery 

and  transportation  equipment 

61,590 

41,184 

294 

12.035,793 

1.288.714 

53,842 

1,944 

35641 

1,265,332 

649,688 

81,304 

Machinery,  except  electrical   

196  627 

146.061 

456 

25.620,895 

3.798,716 

166,808 

9,466 

117.017 

3,754.143 

1,958,349 

196,311 

117,032 

96.678 

222 

26.260.731 

2.563.330 

110,014 

951 

52,717 

2.533,161 

1.310,734 

114.802 

190,805 

180,779 

75 

41.782813 

5,464,924 

174,604 

1,411 

134,344 

5,395,201 

2.839.503 

190,324 

Transportation  equipment,  except  rnotor 

vehicles 

18,911 

16,220 

51 

18,760.397 

1.229,974 

11,596 

141 

8,519 

1,115,832 

583,648 

18,910 

Scientrfic  instruments,  photographic  equipment, 

watches  and  clocks 

89.930 

80.296 

74 

7.376,171 

1.511,906 

63.903 

1,735 

68,092 

1,509.293 

791.429 

89.837 

Miscellaneous  manufactured  products,  and 

manutactunng  not  allocable 

11.298 

3.081 

92 

3.333,550 

323,866 

9,836 

1,533 

7,024 

302.107 

153,260 

11.284 

Transporution,  cofnfnunlCflHOn,  owctnCi  Qss,  uk 

28,375 

20,194 

139 

91,107,637 

5,449,736 

16,629 

3,720 

8.455 

5,335,018 

2,758,100 

28,009 

Its  nsporta  tion 

13.977 

7,321 

116 

27,731  149 

691,427 

4,001 

3,564 

2.365 

645.786 

317.665 

13.630 

Communication 

12,037 

1 1,944 

11 

50.279,987 

4.334,547 

10.478 

141 

4.595 

4.282.232 

2,244.697 

12,037 

2,361 

929 

12 

13,096,501 

423,762 

2,150 

15 

1.495 

407,000 

195,838 

2,342 

113,362 

55,715 

981 

21.415,775 

1,619.391 

76,659 

3.511 

34,855 

1.581.571 

816,300 

1<2,743 

Wholesale  trade   

76,384 

53,285 

827 

10930851 

667,365 

36,494 

3,454 

8,509 

640.654 

321.649 

75,938 

Grocenes  and  related  products  

2,997 

352 

34 

748,689 

82,451 

2,662 

240 

1,925 

80,483 

41.923 

2,983 

Machinery,  equipment,  and  supplies                    . . 

2.973 

1  371 

194 

1,193.145 

96,666 

680 

55 

91.789 

45.585 

2.972 

Miscellaneous  wtrolesale  trade 

70.414 

51,562 

599 

8,989,017 

488,248 

33.152 

3,214 

6,529 

468.382 

234,141 

69,983 

Retail  trade 

36.947 

2,399 

154 

10,484,924 

952.026 

40,165 

57 

26.346 

940,917 

494.651 

36,805 

Building  matenals,  hardware,  and  farm 

equipment  

420 

3 

9 

26,368 

4,655 

6 

4,108 

1,903 

404 

General  merchandise  stores 

34,572 

1,382 

8 

8,597.688 

715.942 

38,765 

_ 

26,147 

711,385 

375,430 

34,551 

Food  stores 

1,091 

697 

6 

1.444,484 

197.406 

688 

_ 

199 

196,434 

103,237 

1,091 

Automotive  dealers  and  service  stations 

- 

- 

- 

Apparel  and  accessory  stores 

1 

84 

54,985 

3,190 

C) 

1,620 

466 

1 

Furniture,  home  furnishings,  and  equipment 

36 

6 

6 

85,850 

2,077 

10 

1,908 

880 

36 

349 

309 

22 

90.841 

8,966 

- 

6,567 

3,161 

244 

478 

18 

184,708 

19,790 

696 

18,895 

9,574 

478 

177,557 

72,974 

1,MS 

431,642.114 

4,340,102 

48.661 

7,890 

23.1 14 

3,890,803 

1,939,621 

176.276 

Banking   

87,978 

60,686 

168 

225.003,353 

925052 

8.953 

3 

3.778 

890.343 

455.031 

87,642 

Credit  agencies  ottwr  than  banks 

12,232 

1,227 

90 

17,322.659 

191.014 

1.557 

991 

1,867 

175.534 

89.410 

12,115 

Securrty  ar>d  comrnodity  brokers,  dealers, 

exchar>ges,  arid  services 

2,253 

572 

54 

5,796,277 

279.467 

2.133 

6,637 

1,323 

275,766 

140,255 

2,031 

HoldiflQ  3no  other  investment  compsnies   

24,613 

200 

907 

3,582.348 

291,506 

25.423 

99 

13.756 

205,455 

73.613 

24.383 

Insurar>ce  earners                                         . , . 

48,449 

8,879 

196 

178,298,041 

2,504.872 

8.722 

160 

1,041 

2,205,032 

1.117,281 

48.091 

Insurance  agents,  brokers,  and  serwx   

1,643 

1,354 

79 

364,254 

51,547 

1,360 

1.347 

48,629 

25,233 

1,643 

Real  estate   

389 

54 

491 

1,275,182 

96,644 

513 

2 

90,044 

38.798 

371 

33,399 

23,240 

446 

6,795,086 

517,418 

23.217 

2,568 

13,813 

501,637 

248,723 

33.310 

Hotels  and  other  lodging  places   

4,261 

755 

17 

751,533 

76,746 

3,S01 

2,200 

74,063 

30.260 

4.261 

Personal  services 

810 

13 

197,962 

30,943 

560 

68 

586 

29.676 

15,163 

810 

Business  sennces 

10,546 

8,325 

194 

2.643,245 

254,228 

8,838 

156 

5,281 

248.806 

129,625 

10.467 

AulomoOile  services,  and  miscellaneous  repair 

services 

107 

35 

93,497 

3.402 

95 

71 

3,328 

1.602 

107 

Amusement  and  recreation  services 

15,369 

12.448 

102 

2.907.264 

123,153 

8,749 

2,344 

4,611 

119.623 

59.148 

15.369 

Other  services 

2,306 

1,712 

86 

201,585 

28.946 

1,374 

1.064 

26.142 

12,925 

2.306 

Nature  of  buslnew  not  allocable   

Footnotes  at  end  of  tsble 
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Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  1.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Major  Industry— Continued 

(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  o(  dollars] 


R«tumt  wtth  Form  1118  ttateinenU  fll«d  In  support  of  cr«dK  ctthned — continued 


Major  Industry 

Taxable  Income  from  foreign  sources 

Foreign  Taxes 

Foreign  tax  credit 
computed 

Olvlderxls 
paid  to 

foreign 
corporations 

t>r 
subsM- 
lerles 

Total 
(less 
loss)' 

Dividends 
from  related 

foreign 
corporations 

Interest 
for  whicfi 
seperete 
credft  wee 
computed 

Total 

PaM  or  accrued 

Deemed 

paid 

Carryover 

Total 

On  Interest 
(or  wtild) 
separate 
cradit 
computed 

Total 

For  taxes 
on  Interest 
lor  wtikh 
asperate 
credit  was 
computed 

(21) 

(22) 

(23) 

(24) 

(25) 

(2«) 

(27) 

(28) 

(2«) 

(30) 

131) 

B,759,S37 

1,948,425 

23,346 

6,016,934 

3,267,023 

2.297 

1,258,087 

1,491,819 

3,659,911 

2J55 

J35,6«0 

Agrlciilture,  lorMtry,  and  fWwry   

39,549 

1,984 

14,805 

13,726 

- 

1,079 

14,636 

- 

49 

Mining  

1,261,604 

72,289 

C9« 

1.837.051 

820,160 

t 

25,305 

991,587 

642,214 

6 

22,739 

M6tsl  mininQ   

163,433 

61 ,933 

653 

281.487 

73.461 

— 

19.686 

188.340 

B2.627 

_ 

22.6n 

Coal  and  nonmetallfc  minerals  (except  luels)  mining 

46.775 

4,200 

43 

1 1.299 

7.928 

6 

3.022 

349 

9.994 

6 

Cnide  petroleum  and  natural  gas  

1,051.396 

6,156 

1.544.265 

738.771 

- 

2.597 

802,898 

549,693 

- 

128 

116,209 

10,964 

14 

49,278 

4«,621 

13 

7,091 

1,565 

46,929 

13 

187 

6,095,7 16 

1,714,017 

15,327 

3,667,891 

2.064,820 

1,491 

1,133,184 

489,886 

2.605,354 

1,470 

223,7*3 

Food  and  kindred  products   

359,575 

Q7Q 

337 

53.027 

36 

8,042 

167,843 

36 

15,299 

Tobacco  manufactures   

2.563 

- 

250 

4,689 

- 

13,508 

Textile  mill  products   

15  427 

4  170 

6448 

1  950 

76 

Apparel  and  other  fabricated  teirtile  products  

29.472 

7.380 

51 

9.751 

4.293 

7 

5]287 

171 

9,024 

6 

1.144 

Lumber  and  wood  products,  except  (umtture 

9,644 

2,753 

56 

3,567 

767 

9 

969 

1,831 

2,183 

— 

492 

Fumrture  arx)  fixtures   

~ 

177 

— 

466 

654 

_ 

_ 

on? 

201 

9.194 

30 

34.082 

5,678 

44,039 

30 

705 

'55 716 

J 

6.717 

10 

770^ 

19.914 

9 

3.242 

833  345 

298  951 

319  610 

105.885 

430 

205.999 

308.745 

430 

49.624 

Petroleum  refining  and  related  industries 

2,095,739 

436,006 

1.837 

1 ,793,401 

1.399.930 

195 

235.850 

157.621 

1.062.156 

195 

47.148 

Rubber  a^  miscellaneous  plastics  products   

124.317 

65.225 

38 

50,317 

17.998 

5 

32.009 

310 

60.013 

5 

1,168 

Leather  and  leather  products   

3.831 

1.258 

38 

1.367 

621 

3 

438 

308 

1.049 

3 

1.969 

562!047 

82.983 

776 

503.833 

217.817 

94 

35.445 

250.570 

231.815 

94 

14.635 

FabfKaled  metal  products,  except  machinery 

and  transportation  equipment   

163,982 

46,768 

2.864 

62.854 

23,903 

148 

36.761 

2.190 

61.306 

145 

6.874 

Machinery,  except  electncal   

573.082 

172,793 

1.704 

208.069 

75.831 

249 

123.429 

8.809 

196.324 

244 

18,928 

Electncal  equipment  ar>d  supplies  

353.614 

107,560 

2.947 

123.057 

60.091 

10.696 

9343 

406.428 

167,320 

359 

193.109 

49.226 

84 

139.737 

4.146 

190.332 

84 

Transportation  equipment,  except  motor  vehicles  . 

72.645 

11,556 

2 

19.174 

9.503 

0 

9.129 

542 

18.911 

n 

647 

Scientific  instruments,  photographic  equipment, 

watches  and  docks 

207,702 

63,581 

745 

90.533 

20,574 

4 

69.659 

301 

89.837 

4 

13,983 

Miscellaneous  manufactured  products,  and 

nxanutactunng  not  allocable 

29,101 

10,295 

134 

12.696 

3.266 

13 

7.728 

1.702 

11.286 

13 

3,318 

Transportation,  comniunlctftloni  alttctiic,  9"i  'nd 

184,218 

15,721 

534 

35,752 

18,350 

24 

9,596 

7,805 

2S,02« 

24 

I.S41 

Transportation   

6  333 

2  397 

5  812 

— 

Communtcabon         , ,   

124.725 

7,957 

54 

12.037 

6,279 

11 

5J03 

55 

12.037 

11 

1,541 

Electnc.  gas.  and  sanrtary  sen/ices   

10,552 

1.431 

4 

4.450 

1,016 

4 

1.496 

1,938 

2343 

4 

- 

Wholesale  and  rstall  tr«dt>   

272.963 

■ 

,892 

80,845 

134,850 

234 

40,3 

5.624 

112,«2« 

213 

>.tN 

Wholesale  trade   

192,537 

26.386 

1.221 

141.878 

125.469 

141 

12,927 

3,482 

76,021 

119 

1.038 

Grocenes  ar^  related  products   

8.839 

2.566 

49 

3.195 

91 1 

6 

2,115 

169 

6 

- 

13,134 

225 

264 

3.431 

2.930 

24 

63 

439 

2,972 

2 

Miscellar^eous  wholesale  trade   

170.564 

23.595 

908 

135.252 

121.628 

111 

10.749 

2.874 

70,066 

111 

1,038 

Retail  .trade   

39.944 

671 

9.381 

93 

27.444 

2.142 

36.805 

93 

2.142 

Buildirig  materials,  hanjware,  and  farm  equipment   

1  500 

404 

— 

General  merchar>dise  stores   

72.952 

38.765 

124 

36.197 

7.685 

11 

26.815 

697 

34.551 

11 

2,012 

Food  stores   

2.562 

490 

544 

2,369 

581 

82 

343 

1.445 

1.091 

82 

130 

Aulomotrve  dealers  ar^  service  stations 

— 

— 

— 

_ 

Apparel  ar>d  accessory  stores 

312 

— 

Furrvture  home  furnishings,  ar>d  equipment  stores 

108 

I 

I 

39 

39 

I 

_ 

3« 

- 

- 

Eating  and  dnnking  places  .   

1.843 

469 

- 

- 

1.129 

669 

3 

488 

202 

n 

2S« 

4  78 

CI 

677,000 

43,407 

5,215 

188,084 

154,479 

4(2 

26,033 

7,5W 

178.303 

4*1 

322.189 

7.938 

_ 

88,379 

83.779 

_ 

4.386 

214 

87,643 

_ 

4.634 

Credrt  agenoes  other  than  banks  

40.682 

2.235 

1.575 

12,723 

10.056 

45 

1.944 

723 

12.115 

45 

3.406 

Security  and  commodity  brokers,  dealers, 

exchanges,  and  services  ... 

14  692 

8  305 

24 

2  355 

1.031 

4 

1  323 

2,030 

_ 

Holding  and  other  investiTwnt  compantos   

65.264 

21.941 

485 

29.567 

10,259 

44 

15.608 

3.698 

24  393 

44 

74,174 

Insurance  earners 

227.756 

1.639 

3,095 

52.915 

48.618 

386 

1.388 

2.909 

48,092 

387 

396 

4.306 

1.339 

17 

1,702 

314 

3 

1,382 

5 

1.643 

3 

7 

Real  estate  

2.112 

10 

19 

443 

422 

f) 

2 

19 

387 

C) 

112,278 

23,713 

1M 

43.22a 

20,017 

47 

tS.42i 

7,713 

13,623 

47 

I.M4 

Hotels  and  other  lodging  places   

9,166 

2.954 

4.300 

1.578 

2.654 

68 

4.261 

463 

Personal  services   

1,824 

626 

823 

237 

S86 

810 

Business  servKOS 

27,996 

8.177 

53 

13,532 

4,781 

15 

6.166 

2,585 

10.4«4 

15 

597 

AutomoUle  services,  and  miscallaneous  repair  senrtces 

295 

92 

(•) 

107 

36 

71 

107 

Amusefnent  and  recreation  sennces   

65.704 

10.490 

145 

21,620 

11.610 

32 

4.880 

5,130 

15.372 

32 

m 

Other  services 

7.293 

1.374 

2.846 

1.775 

1.071 

2.609 

MO 

Nature  of  bualneea  not  aUocaMe   

'Includes  'WI>oi«*ulo  and  rolnii  trade  not  allocable"  which  is  not  shown  separately 
*Less  than  $500  per  return 

■Includes  the  grou-up"  of  certain  foreign  dividerxls 

NOTE.  Sve  loirt  for  explanatory  stalements  and  for  "Oescnpdon  of  the  Sample  and  Limitaltons  of  the  Data  "  Detail  may  not  add  to  totals  because  of  rour>ding. 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  2.— Number  of  Returns  for  Selected  Items,  By  Selected  Major  Industry 


(All  figures  are  estimates  based  or  samples— money  amounis  in  thousands  of  dollars] 


S«4«c1«d  rTWjor  Industry 

Returns  wttti  artd  wlttwut  Form  lite 
■titeflwilt  filed  In  suppon  of  credit  claimed 

Returns  with  Form 
statements  filed  In  support  of 

1116 

credit  dalnwd 

Tolsl 
number  of 
returns 

OMdends 

from 
foreign 
corporations 

Foreign 
dividend 
Income 
resulting 

from 
foreign 

tales 
deemed 

IMkI 

Foreign  tai 
credit 
claimed 

snd 
fliing  s 
consoli- 
dated 
return 

Tout 
number  of 
returns 

Dividends 
received 
from 
foreign 
corporations 

Foreign 
dividend 
Income 
resulting 

from 
foreign 

taxes 
deemed 

paid 

Dividends 

from 
related 
foreign 
corporations 

Foreign 
taies 

accrued 

Tsies 
deemed 
paid 

Carryover 

(t) 

(2) 

(3) 

«) 

<5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

7,tlO 

2,813 

164 

1, 

017 

6,196 

2,662 

840 

1,002 

6,071 

1,002 

816 

107 

51 

6 

30 

87 

34 

6 

13 

87 

13 

42 

M6tal  mining 

15 

11 

4 

7 

11 

4 

5 

15 

5 

Coal  and  noninetalic  minerals  (except  fuels)  mining   

20 

to 

7 

18 

9 

3 

18 

3 

6 

75 

27 

11 

22 

75 

27 

11 

16 

75 

16 

15 

2,810 

1,03« 

636 

625 

2,561 

992 

616 

721 

2,517 

721 

335 

IM 

80 

44 

41 

79 

43 

56 

147 

55 

72 

26 

12 

21 

71 

26 

12 

17 

68 

17 

12 

Apparel  and  oltw  labncated  textile  products  

226 

13 

8 

19 

140 

13 

8 

e 

140 

8 

8 

Furniture  and  fixtures     

51 

5 

4 

6 

31 

5 

4 

4 

31 

4 

5 

Paper  and  allied  products     

57 

30 

f  5 

15 

55 

29 

14 

19 

54 

19 

9 

175 

too 

30 

32 

78 

29 

33 

124 

33 

391 

148 

99 

90 

380 

144 

96 

101 

379 

101 

77 

33 

22 

15 

24 

32 

22 

15 

19 

32 

19 

16 

56 

19 

13 

to 

56 

19 

13 

18 

51 

18 

7 

22 

6 

3 

3 

21 

6 

3 

4 

21 

4 

5 

Stone,  clay,  and  glass  products   

76 

31 

14 

13 

75 

31 

14 

16 

75 

18 

19 

Pnmary  metal  industries 

127 

80 

44 

31 

125 

79 

43 

52 

120 

52 

9 

Fat)ncated  metal  products,  except  machinery  and  transportation  equipment  . 

326 

96 

51 

48 

294 

94 

49 

61 

293 

61 

20 

Macfrinery.  except  electncal 

471 

177 

109 

104 

172 

105 

122 

448 

122 

Electrical  equipment  and  supplies 

230 

78 

73 

80 

222 

75 

70 

75 

216 

75 

21 

Motor  vehicles  and  equipment  , 

84 

29 

24 

21 

75 

26 

22 

27 

74 

27 

10 

Transportation  equipment,  except  .motor  vehicles   

53 

17 

15 

23 

51 

17 

15 

16 

50 

16 

5 

Scienlrfic  instruments,  photographic  equipment,  watches  and  clocks   

76 

44 

36 

19 

74 

43 

35 

42 

65 

42 

7 

Miscellaneous  manutactured  products,  and  manutactunng  not  allocable   

95 

29 

18 

18 

92 

28 

17 

21 

92 

17 

21 

218 

77 

14 

56 

139 

57 

14 

i7 

139 

^7 

21 

Transportation   

170 

58 

7 

38 

116 

44 

7 

8 

116 

8 

15 

37 

12 

4 

13 

12 

7 

4 

5 

12 

5 

4 

1,167 

304 

63 

86 

981 

295 

62 

73 

951 

73 

166 

858 

266 

57 

65 

827 

266 

57 

66 

797 

66 

159 

195 

64 

22 

16 

194 

64 

22 

24 

180 

24 

51 

610 

188 

31 

36 

599 

188 

31 

38 

583 

38 

106 

308 

36 

6 

20 

29 

5 

7 

154 

7 

15 

9 

3 

e 

8 

3 

3 

3 

8 

3 

4 

Apparel  and  Accessory  stores   

122 

3 

84 

3 

84 

_ 

Furniture,  home  turnishings,  and  equipment  stores  ."  

5 

6 

_ 

2,119 

1,229 

95 

98 

1,685 

1,170 

93 

110 

1,640 

110 

178 

Banking   

194 

39 

10 

32 

168 

35 

8 

11 

167 

11 

12 

116 

17 

7 

3 

90 

17 

7 

6 

89 

B 

8 

837 

585 

62 

11 

807 

562 

62 

66 

769 

66 

95 

213 

62 

5 

22 

196 

58 

5 

6 

193 

S 

16 

Insurance  agents,  brokers,  and  senrice   

79 

66 

3 

15 

79 

65 

8 

79 

6 

5 

555 

82 

38 

90 

446 

78 

37 

50 

440 

50 

58 

Personal  services   

13 

5 

3 

13 

5 

3 

3 

13 

3 

252 

41 

22 

42 

194 

38 

21 

31 

191 

31 

38 

Amusement  and  recreation  services   

102 

18 

5 

28 

102 

18 

5 

6 

102 

6 

18 

NOTE,  See  text  (or  explanatory  slatemenls  and  for  "Descnption  of  the  Sample  and  Linnitations  o)  the  Data  " 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  3.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Size  of  Total  Assets 

|AII  figures  ate  estimates  based  on  samples-money  amounts  are  in  thousands  of  dollars) 


Sbe  ot  tow  asMli 


Returns  wttti  and  wltt>out  Form  111S  ttatem«nts  fited  In  support  ot  credit  dalrrted 


Number  of 
returns 


Total 
asaets 


(leaa 

deficit) 


Divide rwja  received 
from  toreHjn 
corporations 


Number  ot 
returru 


Includable  Income  ot 
Controlled  Foreign 
Corporattons 


Number  of 
returns 


Foretgn  dividend  Income 
resulttng  from  foreign 
tales  deemed  paid 


Number  of 
returns 


sublect 

to  U.S.  lai 


Total 


Zero  assets   

$1  under  $50,000   

$50,000  under  $100,000  . , 
$100,000  under  $250,000 
$250,000  under  $500,000 


$500,000  under  $1,000,000 
$1,000,000  under  $5,000,000 
$5,000,000  under  $10,000,000 
$10,000,000  under  $25,000,000 
$25,000,000  under  $50,000,000 

$60,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000  . 
$250,000,000  under  $1,000,000,000 
$1,000,000,000  or  more 


391 
879 
604 

511 
1.627 
429 
588 
367 


9,162 
30.416 
151,311 
214,230 

353,384 

4,055.977 
3.056.010 
9.507,928 
12,819.387 

20.500.094 
55.834.849 
155.889.061 
654.462.445 


399.989 
1.677 
4.403 
22.624 
38.674 

36.627 
536.828 
400.094 
1.121.260 
1.357.371 

1.971.012 
4.684.667 
11459.759 
25.658.606 


2.044.221 

15.038 


1.196 
880 

340 
10.263 
6.977 
24.777 
42.778 

70.810 
159.980 
549.229 
1.161.867 


1.096 
3.562 
5.390 

13.938 
15.022 
12,778 
14171 


«67.S«6 

5,459 


253 
823 

21 
4.434 
5.640 
14.010 
26,341 

48,152 
93,141 
335,361 
434,040 


377,786 
1,492 
3,775 
21,208 
33,045 

32,898 
495.057 
381.222 
1,059,512 
1,299,072 

1,902,533 
4416,645 
10,901,189 
24,259,809 


Returns  with  and  wittwut  Form  1118 


Returns  wttti  Form  1118  statements  filed  In  support  of  credit  claimed 


Size  of  total  assets 

statements  filed  In  support  of 
credit  claimed — Continued 

Number  of 
returns 

Total 
assets 

Net 

Income 
(less 
deficit) 

Dividends  received 
from  foreign 
corporations 

Includable  Income 
ot  Controlled 
Foreign  Corporations 

Foreign  dividend 
Income  resulting 

from  foreign 
tales  deemed  paM 

U,S.  Income 
tai  before 
credits 

Foreign  tax 
credit 
claimed 

Investment 
credit 

Number  of 
returns 

Amount 

Number  of 
returns 

Amount 

Number  ot 
returns 

Amount 

(t1) 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

Total   

23.251,491 

3,663,820 

1,368,749 

6.196 

900,953,730 

46,839,211 

2,662 

2,036.762 

185 

67,173 

•40 

966,140 

Zero  assets 

196,492 

20,138 

15,739 

144 

384,066 

45 

14,972 

6 

641 

16 

5,459 

$1  under  $50,000 

430 

76 

193 

3,061 

1,394 

23 

81 

5 

71 

$50,000  under  $100,000   

942 

608 

32 

327 

25,666 

4,241 

78 

1 

5 

27 

5 

11 

$100,000  under  $260,000   

7,148 

1,162 

62 

656 

117,436 

18,776 

360 

1,195 

17 

253 

$250,000  under  $500,000   

14,119 

1,980 

288 

532 

193,470 

37,015 

211 

879 

14 

823 

$500,000  under  $1,000,000 

13,615 

2,154 

155 

430 

293,685 

31,787 

212 

334 

15 

21 

$1,000,000  under  $5,000,000 

239,536 

25,807 

6,267 

1.563 

3,912,971 

522  922 

638 

10175 

21 

801 

121 

4,434 

$5,000,000  under  $10,000,000 

189,143 

14,068 

5,623 

397 

2,822,424 

381,736 

142 

6,488 

6 

1,096 

48 

5,327 

$10,000,000  under  $25,000,000 

534,001 

45,220 

16,444 

539 

8,744,088 

1,031,791 

222 

24,071 

25 

3,562 

113 

13,890 

$26,000,000  under  $60,000,000 

660,394 

52,097 

21,703 

334 

1 1 ,998,696 

1,296.744 

149 

42,336 

24 

5,390 

84 

26,310 

$50,000,000  under  $100,000,000   

967,411 

98  751 

39,634 

272 

19411,200 

1,860,527 

120 

68,530 

20 

13,791 

81 

47590 

$100,000,000  under  $250,000,000   

2,280,229 

224,839 

101,544 

340 

53,586,815 

4,500,707 

175 

157,156 

24 

14,845 

118 

92,976 

$260,000,000  under  $1,000,000,000   

5,594,542 

1,145,208 

320,760 

296 

148,472,260 

11,123,935 

181 

548,677 

34 

12,778 

136 

335.006 

$1,000,000,000  or  more 

12,553,489 

2,031,822 

840.698 

174 

651,371,968 

25,643,670 

107 

1  161,867 

14 

14.171 

71 

434,040 

Footnotes  at  end  of  table 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  3.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Size  of  Total  Assets  —  Continued 

 [All  figufes  afe  wlimalOT  bwad  on  Mmptes-money  amounts  are  in  thousands  ol  dollars|  


Mum*  with  Fonii  1118  ttittfmnts  flM  In  tupporl  of  cndtt  cMnwd  —  ConUniMd 


Stit  of  toM  MMtS 

Income 
wlijert  to 
US.  tu 

US>  Inconw 
^^iJIlT* 

rprelyi 
tu  crtdN 
cMnwtf 

TtiaMe  Income  from  foreign  iourcee 

Foreign  taiei 

Total 
lo**)' 

Dtvldenda  from 
rotate*!  foreign 
corporetlom 

Intereet  for  which 
•eperete  credit 
wee  computed 

PeM  or  eccrued 

Totel 

On 
Intereet 
for  which 
eeperete 
credit  wee 
computed 

Numt)er  of 
retume 

Amount 

Number  of 

Amount 

NumlMr  of 

Amount 

(14) 

(W 

(16) 

m 

(28) 

(29) 

(30) 

(31) 

(32) 

(33) 

(34) 

Total   

44.(73,*41 

22.84 1,*3* 

1,694.SM 

8,769,$37 

1,002 

1,946,425 

382 

23,946 

6,016,934 

8,071 

3,267,023 

2  297 

Zero  ftssvts 

362.792 

168.779 

20.095 

62.701 

21 

15.282 

5 

632 

55,844 

143 

16,046 

72 

S1  undor  $50  000 

1,242 

430 

76 

817 

112 

193 

103 

$50,000  urxJw  $100,000   

3!ai3 

910 

476 

2,205 

5 

27 

727 

321 

520 

$100,000  undaf  $250,000   

17.417 

6.172 

1.046 

5.016 

17 

632 

94 

101 

1.465 

650 

889 

16 

1  964 

9.586 

14 

749 

32 

161 

2.914 

507 

1,935 

32 

JSOO.OOO  und«  $1,000,000   

2S,343 

11.542 

2.065 

8.508 

15 

32 

30 

402 

2.691 

417 

2,492 

88 

$1,000,000  under  $5,000,000   

482.145 

233.627 

25.649 

80.490 

150 

8.342 

56 

151 

30,106 

1,518 

21,546 

23 

$S.000.000  miei  $10,000,000   

363.477 

180,009 

13,308 

45.793 

59 

7.040 

17 

119 

16,347 

368 

8,803 

18 

$10,000,000  imtl  $25,000,000   

975.231 

490.659 

44.337 

118.991 

132 

23.740 

29 

957 

55,203 

529 

30.534 

97 

$25,000,000  und«  $50,000,000   

1.240.313 

632.365 

51.352 

145.443 

105 

41.497 

18 

1,164 

73,793 

330 

25.746 

139 

$50,000,000  unOei  $100,000,000   

1.797.281 

914.046 

96,759 

251.207 

97 

74.668 

17 

501 

131,530 

270 

44.820 

102 

$100,000,000  under  $250,000,000   

4.335.453 

2,239.053 

223,223 

597.336 

144 

153.523 

36 

3,107 

248,688 

335 

122.818 

352 

$250,000,000  under  $1,000,000,000   

10.690.401 

5.485.177 

1.144,428 

2.641.009 

158 

543.225 

30 

6,398 

2.163,400 

296 

972.303 

698 

$1,000,000,000  or  more   

24.244.816 

12.545.668 

2.031.732 

4.790.437 

85 

1,079,668 

18 

10,253 

3,234,114 

174 

2.018.668 

660 

Rotumt  wttti  Form  1116  ttalomtnts  AM  In  support  of  credtt  claimed  —  Contlnuod 


sue  ol  total  Meete 

Foreign  tuee  —  Continued 

Foreign  tax  credit 
computed 

DMdende  paid  to 
related  foreign 
corporaUona  by 
•ubaldlarlee 

Deemed  peM 

Carryover 

Total 

For  taxee 
on  Intereet 

for  which 

eeperete 
credit  was 

computed 

Amount 

Number  of 
retume 

Amount 

Number  of 
retume 

Amount 

(M) 

(37) 

(38) 

(39) 

(40) 

(41) 

(42) 

1,2SI.M7 

816 

1,491,819 

3,859,911 

2,255 

185 

335,660 

21 

8.343 

12 

31.455 

20.334 

72 

5 

3.184 

$1  under  $50,000   

50 

9 

77 

$60,000  under  $100,000   

5 

11 

50 

197 

476 

$100,000  under  $250,000   

17 

253 

118 

542 

1,046 

16 

$250,000  under  $500,000   

14 

823 

39 

156 

2,111 

32 

15 

21 

57 

178 

2,118 

88 

150 

4.923 

123 

3.633 

26,019 

]  ^ 

59 

5.451 

41 

2.092 

13,315 

402 

132 

15.942 

70 

8.727 

44,530 

93 

17 

4.117 

ICS 

29,304 

52 

18.743 

51,458 

137 

18 

1,960 

$50,000,000  under  $100,000,000   

97 

58.162 

36 

28.548 

96,836 

96 

21 

55,031 

144 

104.714 

62 

21.156 

223,226 

330 

26 

48,965 

156 

365.605 

62 

825.292 

1,144.439 

698 

53 

84,162 

$1,000  000.000  or  more   

85 

664.335 

41 

551.091 

2,033.926 

661 

42 

137,839 

*lr>cludes  the  "gross-up"  of  certain  foreign  dividerKfs. 

NOTE.  See  text  for  explanatory  statements  and  for  "Oescnplion  of  the  Sample  and  Limrtations  of  the  Data."  Detail  may  not  add  lo  totals  because  of  rounding. 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  5.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Size  of  Foreign  Tax  Credit  Claimed 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars]  


Rvtums  wtth  and  tvlthout  Form  1110  gtAtefmnts  fll«d  In  wppon  of  crodit  cialnwd 


Sti*  or  foreign  ux  crodit  claimed 

Number  of 
retumt 

Tolel 
asaett 

Net 

Income 
(le«a 
deficit) 

CNvldenda  received 
from  foreign 
corporatlona 

Includable  Income  of 
Controlled  Foreign 
Corporatlona 

Foreign  dividend  Income 
reaulting  from  foreign 
taxea  deemed  paid 

Income 
aublecf  to 

U.S.  Ul 

NumtMr  of 
retuma 

Amount 

Number  of 
retuma 

Amount 

Number  of 
retuma 

Amount 

Total   

Under  tSO.OOO   

$50,000  under  $100,000   

$100,000  under  $500,000   

$500,000  under  $750,000   

$750,000  under  $1,000,000   

$1,000,000  under  $10000.000   

$10,000,000  or  more   

(1) 

m 

(3) 

«) 

(5) 

m 

(!) 

m 

(9) 

(10) 

7,110 

6.034 
219 
451 
74 
46 
230 
53 

916,(64,244 

169,807,767 
39,080.144 

109,708,553 
24,313.389 
27,655,595 

353.998,512 

192.420,284 

47,593,591 

6,896,446 
1,330.122 
4,503.931 
1.437.016 
1,326.055 
15.648,552 
16,451.469 

2,ei3 

2,079 
86 

293 
56 
40 

208 
50 

2,044,221 

17.269 
7.463 
77.104 
30.538 
28.260 
562.194 
1.321,393 

187 

63 
11 
49 

9 

8 
40 

7 

67,497 

3.266 
1.239 

10.921 
8.828 
5.846 

30.709 
6.688 

164 

266 
56 

245 
51 
29 

173 
44 

967,516 

2.420 
2.654 
40.616 
16.934 
14.696 
330,559 
559,705 

45.185,243 

6,410.878 
1.256,710 
4.258,994 
1,387,370 
1.237.751 
15.133.609 
16.499,931 

Size  of  foreign  tax  credit  claimed 


Retuma  witfi  and  witfiout  Form  1116 
atatementa  filed  In  aupport  of 
credit  claimed — Continued 


U.S.  Income 
tax  before 
credtta 


Foreign 
tax  credit 
claimed 


Inveatment 
credit 


Retuma  with  Form  1116  statements  tiled  In  support  ol  credit  claimed 


NumtMr  of 
returns 


Total 
asaets 


Net 

Income 
(less 
deficit) 


Dividends  received 
Irom  foreign 
corporatlona 


Inclurlable  Income  ol 
Controlled  Foreign 
Corporatlona 


NumtMr  of 
returns 


Foreign  dividend 
Income  resulting 
from  foreign  taxes 
deemed  paid 


Number  of 
retuma 


Amount 


(11) 


(15) 


(16) 


(17) 


ToW   

Under  $50,000   

$50,000  under  $100,000  ... 
$100,000  under  $500,000  ... 
$500,000  under  $750,000  . . . 
$750,000  under  $1,000,000  .. 
$1,000,000  under  $10,000,000 
$10,000,000  or  more   


23,251,491 

3.199.991 
615.655 

2,189.405 
699,282 
632,457 

7,769,199 

8.145,502 


3,663,820 

24.995 
15,238 

106,260 
45,483 
41,199 

748.407 
2.682.238 


1,368,749 

217,440 
60,745 

168.526 
48,127 
28,662 

546,700 

298.549 


6.19S 

5.152 
211 
431 
71 
48 
230 


900,953,730 

169.037.237 
36.909.546 

107.041.423 
23.991.133 
27.555.595 

353.998.512 

192.420.284 


46,839,211 

6.357.189 
1.280.867 
4.354.632 
1.420.447 
1.326,055 
15.648,552 
16,451,469 


2,662 

1,949 


2,03«,7«2 

15,822 
7.204 
72.754 
29.135 
28.260 
562.194 
1.321,393 


67,173 

3,266 
1,239 

10,774 
8,661 
5.646 

30.709 
6.688 


166,140 

2.373 
2,493 
39.667 
16,647 
14.696 
330.559 
559.705 


Sbe  of  foreign  tax  credit  claimed 


Retuma  with  Form  1118  atatementa  filed  In  aupport  of  credit  claimed— Continued 


Income 
aub)ect  to 
U.S.  tax 


U.S.  Income 
tax  before 
credlta 


Foreign 
tax  credit 
claimed 


Taxable  Income  from  foreign  aourcea 


Total 
(leaa 

loas)> 


Dlvidenda  from 
related  foreign 
corporatlona 


Number  of 
retuma 


Intereat  for  whicli 
aeparate  credit 
was  computed 


Number  of 
returns 


Foreign  taxea 


Paid  or  accrued 


Number  of 
retuma 


On 
Interest 
for  which 
separate 

credn  was 
computed 


(34) 


Total   

Under  $50,000   

$50,000  under  $100,000   

$100,000  under  $500,000  .... 
$500,000  under  $750,000  . . .'. 
$750,000  under  $1,000,000  ... 
$1,000,000  under  $10,000,000 
$10,000,000  or  more   


44,573,941 

6,003.379 
1,214.826 
4.113.541 
1,370.904 
1.237.751 
15.133,609 
15.499.931 


22,941,938 

2.994.382 
593.631 

2.115.829 
690.938 
632.467 

7.769,199 

8.145.502 


3,656,530 

23,759 
14,719 

102,675 
43,533 
41,199 

748.407 
2.682.238 


8,759,537 

154.963 
76.272 
434.342 
149.583 
132.064 
2.234.015 
5.578.298 


1,948,425 

8,707 
5,869 
74,137 
34,533 
28,507 
549,070 
1,247,582 


1,593 
6,264 
5,578 


6,016,934 

28.710 
16.651 
134.158 
56.722 
51.692 
938.233 
4.790,768 


3,267,023 

21,009 
12,900 
62.357 
25.997 
24,963 
390,781 
2,729,016 


48 

590 
204 


Size  of  foreign  tax  credit  claimed 


Retuma  with  Form  1118  atatementa  filed  In  aupport  of  credit  claimed — Continued 


Foreign  taxea — Continued 


Deemed  paid 


Number  of 
retuma 


Carryover 


Number  of 
retuma 


Foreign  tax  credit 
computed 


For  taxea 

on  Interest 
for  which 
separate 
credit  waa 
computed 


DMdenda  paid  to 
related  foreign 
corporatlona  by 
subsidiaries 


Number  of 
returns 


(40) 


ToW   

Under  $50,000   

$50,000  under  $100,000   

$100,000  under  $500,000  ... 
$500,000  under  $750,000  , . . 
$750,000  under  $1,000,000  .. 
$1,000,000  under  $10,000,000 
$10,000,000  or  more  


3,079 
2,981 
45,751 
20,315 
17,479 
383,347 
785,135 


4.616 
772 
26.049 
10.410 
9.250 
164.105 
1.276,617 


3,659,911 

23,863 
15.155 
103.024 
43.533 
41.200 
748.711 
2.684.425 


335,660 

1.120 
415 
9,302 
4,632 
6.216 
172.991 
140.984 


'Includes  the  "gross-up"  of  certain  foreign  drvidends 

NOTE:  See  text  for  explanatory  statements  and  for  "OescnptKjn  of  the  Sample  and  Limitations  of  the  Data."  Detail  may  not  add  to  totals  because  of  rounding. 


V 


24  Foreign  Tax  Credit  on  Corporation  Returns,  1968 

RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  6. — Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area,  Subarea,  and  Country  Where 

Foreign  Taxes  Were  Paid 


|AII  figures  are  estimates  based  on  samples— money  amounis  are  in  thousands  ol  dollafs] 


Geographtc  trea.  subarea,  and  country 

Number  of 

Total 
•■acts 

At!  wurces  -  (lomesttc  and  foreign 

All  loreign 

sources 

N« 
Income 

(leu 
defldtl 

Dividends 
received 
from 
foreign 
corporations 

Includable 
Income  of 
Controlled 

Corpora- 
tlons 

Foreign 
dividend 
Income 
resulting 

from 
loreign  tales 
deemed 

paid 

Western 
Hemlsptiere 

Corporation 
deduction 

Foreign 

ta> 
credit 
claimed 

Taxable  Income  from 
foreign  sources 

income 
tubject 
to  U.S. 
tax 

U.S.  lncorT>e 
tai 
before 
credits 

Total 
k»s)' 

Dividends 

reMed 
foreign 

^*bofts*" 

(1) 

(2) 

(3) 

(0 

(5) 

(6) 

m 

(6) 

(9) 

(10) 

(11) 



(12)  ■ 

6,196 
3,625 
1,S41 

1,016 

254 
78 

900,953,730 
n3,260,739 
660,471,646 

533.347,425 

337.665,786 
134.197,349 

46,(39,21 1 
40,438,863 

33,576,621 

28,565,461 

19,637,916 
11,812,600 

2,036.762 
1,868,142 
1,850,770 

1 ,652,920 

1,299,626 
862.849 

67.173 
59,699 
49.314 

47,625 

19.826 
7.332 

966,140 
891,066 
664,952 

765,883 

636,636 
382,417 

378.940 

332,321 
354,266 

256.606 

166,229 
125.119 

44.573,941 
38,404.717 
32,010,115 

27,283.447 

18,969,782 
11,289,844 

22.941,931 
19,766,740 
16.499,767 

14.150.655 

9,850,716 
5,883,836 

3.656.530 
2,854,672 
2,799.416 

2.256.746 

1.679,726 
1,098,247 

8.759,537 
7  045  510 
6.676.031 

5.612  651 

4  141.602 
2.506.778 

1,946,425 

1  781  735 
1.777,896 

1  689  519 

1.242,908 
808.587 

60 

122,854.069 

9,366.075 

502,089 

5,890 

291 ,486 

51.608 

8,949,640 

4  712,147 

691,602 

1.653.791 

491.575 

Guatemala   

98 

171,428.453 

8!296!925 

730.033 

lo!o89 

303^008 

125!755 

7,764,817 

4,068.908 

1 ,025  547 

2,439.492 

697.7:0 

Hondufas  

39 

146,069.883 

9!29o!746 

64o!o76 

4!725 

27l!l89 

I14I298 

8'7g1  220 

4  512'837 

916,223 

2,024,869 

612.447 

NIcBfagua  

55 

147,592,801 

1 0  042  1 08 

769  607 

7,434 

334,761 

113,012 

9  621,666 

4  994  619 

1  036  602 

2.298.677 

725.419 

Panama,  excluding  Canal  Zone  

141 

287.802.1 1 1 

15!595!678 

1.03o!633 

17J40 

61M87 

136!647 

15,017!918 

7!842!259 

l!329i862 

3.258.668 

996.353 

4 

916,928 

146.281 

3.914 

1,560 

3,024 

850 

143,331 

74.988 

6,392 

26,91 1 

5137 

106 

266,914,559 

12,864,244 

880,697 

9,406 

395.221 

145,047 

12,246,968 

6.343.858 

1,189.598 

2.912,355 

840.234 

28,486,314 

l]999'459 

105!364 

15 

64,41 1 

1^519 

1  097,657 

1.051.041 

132,879 

375  717 

105.245 

148,099,310 

8[603!366 

652,210 

6,396 

268^923 

1 12!288 

8^091  !675 

4,248,862 

917'g81 

2  074  801 

621  635 

14 

31,640.885 

3!o06!390 

197,902 

4^637 

118!938 

10,624 

2  980,166 

l!537!601 

208!936 

'656!368 

199^640 

57 

122,778,383 

6,545,817 

665,586 

7.247 

184,656 

130,337 

6  013,562 

3,083,831 

826,329 

2.032.766 

538.380 

49 

159.479.615 

7,094,764 

661  908 

5,446 

202.629 

107,736 

6,547,115 

3,415,549 

828.602 

1.985.153 

538  401 

13 

84,426.844 

6,860,427 

493,750 

4,678 

195,802 

80.616 

6690,194 

3,476,393 

661.278 

1.433  300 

469!482 

931 

530.471.849 

29,633,284 

1,739.127 

39.708 

816,418 

326,790 

28,207,398 

14,697,057 

2.645.437 

6.395  256 

1.668.627 

420 

390.370.944 

21,640,158 

1.418.316 

17.481 

660  119 

193,840 

20,769,320 

10,793,511 

1.644.149 

4  670  619 

1.351,243 

46 

138.248.014 

8,367,054 

401.844 

8.107 

251,972 

42i589 

8,266,979 

4,332,382 

723.068 

1.727.383 

388.497 

^■n 

363.81 4.931 

22.012.055 

1.387,942 

24.460 

688!866 

219,603 

21  034!o96 

lo!953!544 

'.90V560 

4  664  221 

1.330.688 

238,214.967 

16.428.626 

1.163.169 

13  021 

641,836 

152,278 

15  752  096 

8215700 

1  652  762 

3!692!e23 

l!l18!975 

245 

<;oy,/4/.bi3 

17.960.273 

1.170.660 

15.703 

530.654 

175.108 

17,227.462 

8,998.894 

1.594.234 

3.862.336 

1,128.808 

80 

147,325,503 

10.194.444 

576.179 

7.718 

330.068 

23.477 

10.032.041 

5,219.634 

713.523 

1,853.553 

552.711 

22 

102,392,141 

3,779,187 

389,298 

69 

ir.687 

83,715 

3  474.653 

1  824,388 

573,199 

1.311.847 

368,41 1 

Penj   

200 

294,024,943 

17,887,544 

1,158,658 

8.502 

561.930 

137,037 

17,222,038 

9,011,754 

1,497,163 

3,602,366 

1,110.727 

99 

202,277,510 

13,403,178 

965,873 

4.490 

460.864 

118.708 

12.824.418 

6.736,913 

1 ,246,254 

2.878,980 

907.468 

AAA  ICC  jlCrt 

23,673.240 

1,443,466 

24.058 

699.716 

235.440 

22.603.028 

11  732.398 

2  163  XI 

5  182  474 

1  381.415 

20 

5,678.509 

261,641 

166.453 

11.091 

5.655.793 

2.983.835 

279,370 

673,029 

240.272 

C  10Q  toe 

D.Joy,  ^03 

73.066 

644 

349 

326 

68.859 

35.372 

1.296 

6,395 

425 

134 

187,313.49< 

10,902,037 

808,329 

10,381 

376,952 

107,540 

10516,105 

5,512,141 

1.034,555 

2,416.598 

773,753 

41 

Hy,OD4,  lU  1 

4,559,395 

484,916 

1.852 

162,700 

82.068 

4.278.822 

2.249407 

661.252 

1  469,008 

458.331 

14 

57.507,573 

7,745,924 

562,795 

845 

244,067 

81.176 

7.462,758 

3,932.508 

686.161 

1.441.666 

533.992 

49 

67,909,456 

5,177  776 

493,866 

4.686 

177,763 

84.082 

4.875.960 

2  665  878 

644.513 

1.389.861 

466.433 

JB.OOU,40  / 

712,741 

48,229 

6.681 

24,324 

3.947 

695.309 

364.015 

60.883 

196.760 

54.642 

55 

72,038.81 6 

4  596,225 

461,269 

5.597 

162.612 

100,106 

4.292.686 

2.249.244 

649.537 

1.490  952 

460.497 

1,691 

C&4  IWtd  Ad^ 

32,884,133 

1,890.462 

53,121 

911,753 

287,764 

31,394,145 

16,155,596 

2,567,489 

6.433.797 

t.816.033 

Common  Maritet  countnes.  total 

1.233 

538,218.806 

29,143,239 

1,721,243 

47,819 

860.661 

263.154 

28.010.628 

14.441,450 

2.302.304 

5.818,911 

1,654,870 

Belgium   

263 

263.595.604 

18,209,548 

l!l  70^671 

19!560 

637,916 

136.860 

17,631,803 

9.186,672 

l.46o!l64 

3,653,290 

1,123.135 

France  (includes  Andorra) 

335.274.060 

22,136,420 

1,373,111 

36,323 

720,078 

143.266 

2 1.403. 204 

11,116,815 

1,732.624 

4.366  076 

1  324  839 

tnc  ica  COQ 

21  701  532 

1  342  148 

26  636 

693  497 

222  351 

20  993  691 

10  895  303 

1  745  008 

4.357!927 

1.28l!230 

14 

23.357,494 

2,577,554 

203,197 

6,228 

102,050 

4.318 

2.551.850 

1,331.322 

192,562 

490.322 

205.633 

526 

293.029.013 

12,975,852 

1,023,274 

17,251 

500,723 

115.273 

12.442,412 

6.439.423 

1,277,926 

3.127  919 

977.628 

464 

340.043.819 

21,745!858 

1,423,471 

31  434 

748!698 

172,765 

21,063,612 

10.892.971 

1  830,676 

4.497.651 

1.377.247 

26,567.209 

371,452 

1,119 

17 

1,174 

364,116 

190.826 

8,268 

35.060 

1.112 

AQQ  Bin 

29,734,769 

1.832,345 

48.674 

886.488 

233.230 

26,449,681 

14.688.998 

2.395.715 

6  980  771 

1  767  507 

89 

162,503,850 

11.770,961 

896,494 

1 1  372 

434.692 

100.667 

11,302.560 

5923.334 

1.168,830 

2607.975 

860.164 

74 

132,572,546 

12,078,697 

812,504 

6.492 

427.807 

97,767 

11.705.239 

6.144,419 

987,643 

2  233  930 

762  160 

65 

128200,831 

11.192,320 

797,544 

4,651 

354.480 

96,675 

10.791.390 

6.653,820 

1.007.887 

2268.246 

753.791 

Greece   

57 

188,390,442 

11,305,018 

762,220 

1.352 

383.728 

99.771 

10.940.369 

5.718.791 

995.585 

2.397.600 

728136 

Ireland  . 

50 

158,129,024 

11,281,840 

741,461 

8,424 

351.673 

118.015 

10.753.556 

5,642.674 

1.039.172 

2,362.062 

705.012 

Liechtenstein 

4 

6.239.526 

835,177 

59,208 

41.078 

1.589 

822.778 

428.230 

71,387 

144.817 

45.301 

Nofway  -  - . ,  .  

7? 

1 37, 1 93.061 

1 1,216,445 

908,280 

1,716 

386,691 

104.299 

10824,388 

5,658,132 

1,078,612 

2,460,712 

651.256 

■yia 

106.210,219 

11,506,268 

P86,426 

1,493 

396,887 

92.947 

1 1  147,126 

5  864.684 

1,074.247 

2  400  089 

835  023 

278.273.848 

18,262!029 

1,146!639 

17!896 

607,802 

149.222 

1 7  723,802 

9,189.030 

1,489  319 

3.656.023 

1.104!5«2 

133 

145.953,440 

14,657,708 

1,027,283 

12,380 

511,307 

126,260 

14,248,921 

7,400.018 

1.174.035 

2,794,102 

984.731 

331 

263,450,947 

18,256,1 10 

1,186  691 

28.747 

591,960 

123.948 

17.725,215 

9  201.622 

l.4i2.6Cj 

3,556,079 

1.146.107 

64 

118,476,782 

7!615!882 

689,003 

3.266 

268.840 

100.665 

7.126.829 

3.735.577 

954.344 

2.209.685 

667.546 

720 

409,003,971 

23,747.477 

1,677,693 

40.840 

819.979 

146.083 

22.8/3.784 

1 1  830,998 

1.896.842 

4.780.273 

1.524.795 

73.664,361 

4.413.984 

418,661 

147 

150.398 

82.840 

4.143.657 

2,185,255 

578.210 

1  210.573 

395.434 

21 

ta  rt77  711 

2.616.236 

162,450 

94.560 

3,886 

2.603.564 

1.358.409 

186.638 

548.075 

159.370 

3,814,448 

109,840 

1,001 

12 

1.105 

26 

105.334 

55  502 

3.305 

10347 

1.013 

571 

M3. 178.306 

22.391,769 

1.562,171 

29,445 

700,708 

222,676 

21,250,625 

11,051,765 

2,370.166 

5.510,167 

1,489,710 

North  Afnca,  total   

73 

156,487,576 

12,125,977 

944,916 

10,289 

383.759 

117,754 

11,329,337 

5,935.077 

1410.467 

3.066,032 

878,085 

Algena  

6 

23.521,804 

1,796.188 

373,003 

295 

61.687 

78,040 

1.466,032 

767.910 

517.702 

998.946 

341,189 

Ubya   

30 

72,196,852 

5.056,180 

687,525 

310 

134.937 

104,431 

4,371.425 

2,293,230 

993.061 

2.082.253 

541,911 

19 

51,598,322 

4,364,513 

524,934 

3,510 

157.758 

83,744 

4,033.237 

2,118,291 

708.619 

1.500.234 

499,849 

Egypt  (formerty  Untied  Arat)  Republic)   

29 

58,653,482 

4,857,237 

426,690 

9,546 

159.059 

83,320 

4,521.772 

2,369.658 

606.869 

1.373,460 

414.330 

OSwr  North  African  countnes 

18 

82,325.673 

8,130,773 

661,049 

2,639 

243.313 

80,567 

7,768.119 

4  094.083 

819.862 

1  699,892 

610.359 

East  Afnca,  total   , 

30 

62.916,054 

6,311,587 

646,638 

9,771 

255.067 

91,021 

5.955,160 

3.137.113 

847.557 

1,781,299 

627.730 

6 

35.845.339 

4.143.066 

431,298 

147,01 1 

79,069 

3,880.449 

2.050.223 

561  683 

1,146,054 

410.961 

17 

31,386.792 

4.554.449 

400,476 

7,132 

186.173 

85.572 

4,276,182 

2.255.066 

634.126 

1,323,376 

464.566 

5 

32.881.929 

3.423,468 

437,075 

296 

104.810 

78,096 

3,099,697 

1.635.617 

598,810 

1,217,910 

412.634 

Uganda   

3 

26,086.627 

3,274,106 

427,385 

295 

96,475 

77,403 

2,955.525 

1.559.686 

586.878 

1,187.773 

403  182 

Other  East  AIncan  countnes 

13 

33.711.316 

2,906,648 

374.752 

2.344 

107.065 

82.445 

2,637996 

1,390.950 

497.692 

1,007,733 

356.789 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  6.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area,  Subarea,  and  Country  Where 

Foreign  Taxes  Were  Paid— Continued 


[All  figures  are  estimates  based  on  samples— money  amounls  are  in  thousands  o(  dollars) 


Gaographic  arta,  aubaraa,  and  country 

Number  of 
returns 

Total 
assets 

All  sources  —  domestk  and  foreign 

All  lorelgn  tourcei 

Net 
Income 

(less 
deflctt) 

l/IVKIVfKIa 

r«c«tv«d 
vont 

liKludabI* 

Inconw  ol 
Controlled 

Corpor»- 
Ikxn 

Incomv 
rttulting 
from 
fOfvlQn  tflxn 

paw 

WMttm 
H«fnl«ph«fe 

Cofporatlon 
deduction 

Income 
•ubioci 

to  U.S. 
Ill 

U.9.  income 

tSK 

before 
credits 

Foreign 

III 
credit 
delmed 

Tiiablt  ln< 

lorelgn 



Tom 

(leu 

lou)' 

.ome  trom 
■ourcee 

-~r~ 
Wvwenoe 
from 
related 
lorelgn 

ttortt 

(1) 

(2) 

I-*) 

... 
(4/ 

... 

m 

t'l 

(■I 

W 

I'«J 

Afrtca— Contlnutd 

West  and  Central  Afnca.  total 

62 

213,541.088 

1^.964.669 

825,854 

2,502 

312,297 

169,275 

10,508,958 

5.509.676 

1.339.344 

2,977,987 

766,439 

Congo  (Kinshasa)  ...  

6 

25  710.505 

9  nno  ?m 

100  331 

1  060  163 

12 

60.381.881 

5,512.334 

252!004 

_ 

168'423 

17,004 

5,490,774 

2!895!499 

282!743 

677!519 

24o!503 

Ivofy  Coast 

7 

M  413,102 

1,758.653 

296,487 

e 

48,848 

78.436 

1,501,012 

791,529 

429.469 

865,693 

275,948 

27 

130!986.333 

7.836  115 

625,883 

303 

201.324 

81,232 

7,488.723 

3,927.964 

809,864 

1,767,315 

577,774 

Nigena   

Other  West  and  Central  African  countnes 

20 

99,373.599 

5,151,057 

464,992 

15 

166.204 

108,385 

4.847.246 

2.559,106 

862,381 

1,801,703 

443,572 

35 

99,177.999 

7.952,921 

535,403 

2,494 

226.824 

126,636 

7.574.714 

3.986.890 

883,904 

1,893,596 

594,527 

Southem  Atnca.  tolal 

521 

253.702.491 

19,222,132 

1,408,714 

27.426 

664,512 

130,206 

18.564.096 

9.649.065 

1,650,084 

3,961,214 

1,350,513 

3 

7  904  351 

311.387 

72,609 

295 

2.403 

710 

248.340 

128.753 

110.568 

217,595 

68,550 

58 

26!l08!559 

3.418.098 

248,306 

2,826 

180,277 

7,029 

3,399,055 

1,785,414 

276.696 

663,529 

248,070 

452 

251,562,710 

18.902.142 

1,375,649 

24.969 

643,786 

130,175 

18,249.589 

9,485.984 

1,619,168 

3,885,087 

1.316.089 

32 

32.432.489 

3  125  275 

258  892 

1 35.616 

3  052  455 

1  .OU9.U4/ 

11 

663,760 

'  7o!508 

2^381 

8 

1.374 

'  30 

'  7o!l20 

36.492 

2^883 

9!  192 

lieei 

5 

32.777.099 

407,076 

7,352 

— 

8.291 

428 

400.949 

211.062 

20,004 

64,668 

8,929 

1,260 

625.786,934 

35,39«,917 

1,743,490 

42,655 

828,860 

261. 1U 

33.851,453 

17,51«,0S3 

3.094,909 

7,350,096 

1,671,412 

Middte  East,  total   

293 

282.345.734 

17  310  235 

1  105  911 

7  595 

480  679 

165  382 

16413  517 

D  CCT  |-I9fl 

i,£Oy,DU4 

5,1  Ol ,  1 86 

1 ,05 1 ,656 

71 

153.230,730 

1U10!361 

861,447 

3!04l 

314^493 

149!041 

10!925!437 

5.727.707 

1,437,743 

3,072,351 

804.538 

11 

46.577.412 

4,653,864 

508,539 

295 

148.515 

81,355 

4.326.208 

2.282.632 

671,209 

1,393,596 

484.143 

199 

116.734.449 

5,384,807 

229,730 

4.506 

151.406 

16,061 

6.297,837 

2.723.478 

305,996 

994,807 

228.727 

15 

51.164,273 

4,115,549 

454.932 

295 

106.964 

106,061 

3,754,863 

1,980,835 

853,889 

727,671 

429.385 

39 

146.932,143 

10  051  713 

707  235 

6  034 

365  997 

88  366 

9  723  667 

5 1 1 1  794 

937  278 

2  141  196 

662  044 

32 

87.774.891 

e!97l!l62 

561 '470 

3 

236!886 

e3!207 

e!699!286 

4!687!817 

1,223!006 

2!522!398 

532^020 

Other  areas  o1  Arabian  peninsula     

17 

60.698.736 

3,498.015 

442,353 

310 

104.225 

77,933 

3,177,378 

1,673.873 

637,689 

1,333,731 

417.633 

Other  Middle  East  countnes  

27 

98.877,752 

8,567,417 

667.451 

474 

255.657 

87.973 

8.212,684 

4,329.300 

852,619 

1,792,264 

624,457 

Soutr)em  and  Southeastern  Asia,  total     

475 

411 ,461,604 

23,639,070 

1.468.881 

20.830 

698.231 

188.627 

22,679.026 

11,701.632 

2.169.710 

5,255,861 

1.399.800 

Ceylon   

15 

31,440,729 

3,575,069 

439.228 

1.079 

126.871 

78,826 

3,313.402 

1,740,290 

541,403 

1,152.689 

408.718 

176 

232,153.477 

12.407,040 

946.123 

13.763 

402.005 

145,156 

11,841,706 

6173.275 

1,465,779 

3.464,229 

907,740 

Indonesia   

25 

115,414,338 

4  661  672 

534  722 

298 

1 19.308 

102  807 

3  966  955 

2  078  110 

869  390 

1  662  803 

47 

144,125.735 

6!4 16^986 

635!954 

3.163 

242^841 

9i:884 

6!l05!275 

3!l69700 

81l!82e 

1,863>22 

60l!410 

66 

143  632.283 

5  392  598 

1  399 

209  484 

5  084  649 

2  667  816 

1  AAA 

339 

351,854.281 

19  935  934 

1  222  973 

10  013 

630  289 

19  357  166 

1 0  050  308 

4  1 78  221 

1 . 1  30.9CU 

35 

100,092,280 

'516!001 

269 

1741567 

M3U 

4!295!484 

2!256'l04 

672!e81 

l!506i690 

482.758 

South  Vietnam  

22 

64,361.894 

4,923,510 

451.871 

391 

161,460 

83,361 

4.653,328 

2,453,456 

617.660 

1,357.242 

431,667 

Thailand   

72 

191.313.099 

11,468.736 

857.228 

6,025 

431,861 

11,123,689 

5,826,837 

1,088.238 

2,656,801 

815,826 

Other  Southern  and  Southeastern  Asian  countnes  

14 

39.277,844 

4  936  494 

102,8^3 

4  674  640 

2  466  101 

904 

577.696  410 

31  729  055 

1  62 1  019 

7AQ  nifi 

235  907 

30  480  398 

15  771  448 

5  i<%n  ni  *; 

£.  J?U,U  I  D 

C  QCC  CIO 

3,003.0  ID 

77 

206.564,532 

12!038!027 

'696!094 

10803 

249,185 

iie!7io 

1l!536!491 

6!056!890 

1,164,227 

2,631.607 

77 

156.238,663 

8.051.276 

699.366 

11.523 

334,453 

97,842 

7,731,381 

3.981,867 

917,744 

2,211,895 

683.654 

845 

568.633,916 

31.123,207 

1.576.527 

35,904 

758,931 

235,199 

29,889,340 

16.464.130 

2,306,373 

5,751,077 

1.509.128 

26 

56.037,672 

3.669,112 

179.468 

87 

120,404 

7,079 

3,637,766 

1.892.691 

218,831 

669,079 

178.138 

South  Korea.  Republic  of   

28 

116.45V548 

6.463,611 

521,851 

1.996 

224,753 

110,433 

6.162,025 

3,241.310 

951,764 

2,029,834 

501,593 

Other  Eastern  Asian  countnes   

1 1 

40.926.418 

629,628 

24,543 

261 

12,931 

1,904 

595.611 

306.387 

45,049 

191,060 

24.455 

Asia,  not  allocable 

4 

411.125 

52,382 

1,310 

_ 

1,105 

31 

52,266 

27,255 

2,193 

11,739 

972 

OcMfila,  total   

777 

502,133,185 

29  039  447 

1  542  111 

27  176 

746  874 

194  765 

9a  n9R  R91 

1  960  640 

4  925  279 

1  471  342 

Australia   

722 

493.718,237 

27.956,079 

1.622.935 

26.173 

731.008 

194,767 

26.963,382 

13,976,862 

1.927.135 

4.830.740 

1.453,037 

191 

145.479,004 

14.702,762 

989.269 

12.610 

468,214 

102,628 

14,233,708 

7,457,403 

1.213.394 

2.830.386 

943,864 

Other  countnes  of  Oceania  

9 

34,620.464 

2.311,603 

103.285 

402 

69,412 

1.035 

2.304.405 

1,197,744 

128,224 

413.776 

103.433 

521 

460,524.101 

26,223,530 

1,364.699 

21.468 

635,806 

207,370 

25,257,839 

13,121.790 

2.003,319 

4,758,065 

i,2«s,te< 

496 

387.355.567 

21 .196,435 

1 .263.368 

20,430.416 

10,577,308 

1 ,626,661 

3.988.934 

61 

225.642.632 

12,060,395 

676.683 

^2!852 

2271410 

125!673 

11.374.620 

5,957,033 

1,210,847 

2.766.371 

i42!865 

26 

87.266,020 

5.628,014 

528.867 

323 

167,858 

81  289 

5,239,867 

2,735.139 

734,713 

1.680.629 

504.242 

9 

54;224!963 

2,085,322 

104,276 

69 

60,898 

4.952 

2.078,166 

1.093.068 

l49,-548 

435.002 

104,098 

Wgtn  Islands.  US   

36 

175.662.163 

8,293.272 

297.872 

775 

108,767 

40,723 

7,941,887 

4,178,589 

680.115 

1.651.468 

283,548 

4 

1,913,732 

311.444 

13.620 

1.980 

9,771 

1,210 

303,661 

158,942 

16.657 

50.325 

12,528 

Country  not  stated  or  not  atlocabi*  and 

293 

298,083,956 

19,891,613 

1,020,258 

S.269 

472,463 

117,712 

1»,133,719 

t,94«,B«3 

1.298,957 

3.239.119 

960,042 

Other  9eograpt)k  clasttflcstlons  (combinations  of 

countries  shown  above): 

Not  economically  less-developed  countnes 

5.087 

837,787.551 

44,138,405 

2.023,324 

66,365 

964,594 

349,636 

41,966.838 

21.598,241 

3,023,117 

7.510.536 

1.937,046 

Economically  less-developed  countnes 

except  Sino-Soviet  Bloc  . 

2.268 

764.289,857 

41.024,080 

1 .965.020 

59,690 

907,706 

360,963 

39.244,494 

20,266,880 

3,531,308 

8.364.878 

1.867,514 

Sino-Soviet  Bloc   

25 

57.692.690 

2,931,939 

187.679 

276 

109,587 

5,388 

2,918,976 

1,520.186 

230,654 

684.068 

184,531 

Footnotes  at  end  of  table. 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  6.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area,  Subarea,  and  Country  Where 

Foreign  Taxes  Were  Paid  —  Continued 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


GtograpNc  km,  MbarM,  and  country 

All  foreign  aourco*— Continued 

Spectftc  geograpfilc  ai 

"ea.  aubarea,  or  country 

Foreign  taxea 

TuaMe  Inconw  from 
foreign  aourcet 

Foreign  tajrea, 
aidudlng  carryover 

Divldende 
paid  to 
related 

foreign 

tkma 

oy 

•ubaM- 
larlee 

Total 

PtM  or 

DMmed 
pak) 

Carryover 

Total 
(lees 
kwa)' 

Otvldefldt 
from 
related 

corpore- 
tlona 

for  wtllcfl 
separate 
credit  waa 
computer] 

Total 

Paid  or  accrued 

Deemed 

paid 

Total 

On 
htereet 
for  wtllcn 
•eparete 
credit  waa 
computed 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

(23) 

»«) 

0|WlO,V4< 

, 

1  491  819 

1  948  425 

3,267,023 

2,297 

>3S,«0 

Cinadi   

4,125,244 

2,345,653 

1,166.850 

612.737 

1,304,174 

355,742 

11,852 

413,120 

191,673 

1 

551 

284,447 

111,099 

UUn  Ameflca,  total  

4014  308 

2  233  138 

1  145  660 

635  509 

315915 

3  588 

091  Tift 

' 

•23,119 

351 

22,420 

3.016.076 

1.643,789 

1,048,601 

323.687 

216.009 

44.388 

1.082 

74.748 

53,997 

182 

20.751 

1.255 

2  087  440 

1  214  670 

832  31 1 

ifi6  «icin 

7n  74n 

174 

46A79 

28.837 

4 

14.069 

533  259 

~2'ni7 

79 

5  lAA 

4.943 

2 

242 

49 

El  Satvsdor 

790  691 

426  280 

352  013 

p'fiq? 

^71 

\A 

Q95 

884 

1  373  21 5 

908  942 

15  062 

8  385 

384 

34 

2  1 77 

70 

I 

845!775 

396932 

9^742 

25^457 

967 

_ 

9!906 

9!618 

288 

76 

Nicaragua   

1  386  025 

887  788 

477  877 

413 

_ 

— 

990  064 

663  965 

51  RB7 

14  n9n 

fi7  71T 

97  Q«1 

10.872 

2 

17  ino 
17.109 

13.944 

Not  allocaWe   

6.392 

2.879 

3.387 

— 

- 

1  549  250 

976  464 

54  3  417 

29  369 

102  453 

1  109 

38  185 

37  821 

- 

- 

OJba   

'l33!092 

66!822 

67'270 

'  _ 

-113 

■  _ 

_ 

■  _ 

■  - 

_ 

— 

1.264.938 

846.273 

399.097 

19.568 

25.493 

12 

4 

2.930 

6 

— 

216,569 

80.439 

127.199 

8.931 

1.678 

279 

673 

660 

_ 

113 

— 

1.170.510 

837.236 

314.876 

18.398 

47.260 

385 

_ 

11.677 

11.603 

_ 

74 

- 

Trinidad 

1.166.406 

822.673 

331.850 

11.883 

28.275 

433 

- 

22.866 

22.685 

- 

171 

944.305 

646.309 

296.914 

1.082 

—140 

49 

49 

- 

3  847  314 

2  138  84-4 

1  083  244 

625  227 

1  264  900 

199  678 

2  323 

762  114 

702.464 

165 

5qR5n 

7.096 

Aro6ntina   

Bolivia   

2  303  205 

1  292  544 

880  390 

130  272 

47  079 

326 

65  844 

42 

17330 

16 

'836!334 

'518!941 

265!441 

5l!953 

*5!866 

2!l58 

1 

5!435 

4!881 

'554 

2.595.008 

1,388,428 

900,275 

306.305 

119.868 

60.655 

687 

52.020 

72 

18.496 

1,874 

Chile   

2.374.259 

1,238,673 

735.814 

399.772 

189.886 

39.016 

110 

163.944 

145!466 

8.478 

— 

2.052.283 

1,188.709 

733.907 

129.668 

45.844 

11.089 

220 

23.313 

19.694 

2 

3.619 

596 

Ecuador 

811  564 

381  044 

385  224 

46  296 

4  673 

1  241 

1  fiOl 

1.214 

_ 

3fl7 

863  094 

640  796 

212  230 

10.068 

954 

254 

, 

994 

162 

- 

R9 

Pefu   

1  974  030 

1  067  662 

752  394 

53  976 

107  964 

757 

60  313 

58  887 

22 

1  426 

271 

l!596!405 

'953!729 

616!253 

26^423 

5!973 

t!283 

137 

l'.379 

V156 

223 

54 

2.808.376 

1.703.336 

914.211 

190.830 

665.327 

32.430 

78 

407.040 

398.035 

27 

9,005 

4,266 

285  490 

107.442 

175.416 

2.632 

—  14.472 

159 

1.001 

930 

PI 

— 

1.300 

915 

349 

36 

1.002 

_ 

5 

_ 

- 

- 

_ 

1  331  029 

814  109 

496  720 

21  000 

66  636 

17  167 

57 

13.142 
4. 

11,945 

C) 

197 

1,19/ 

- 

The  Bahamas   

951  909 

669  909 

270  615 

1 1  385 

19  103 

s  qfis 

15 

1  394 

238 

_ 

(186 

Borrnuda                                         ...  ...   

969  281 

349  896 

Qfi3 

8  n6A 

44 

_ 

1^ 

64M08 

284  829 

5  919 

^5  159 

134 

694 

627 

- 

67 

- 

34!366 

25^451 

2!979 

191 

_ 

_ 

66 

66 

_ 

— 

936.741 

659.530 

270.409 

6.802 

25.984 

- 

42 

11.024 

11.024 

CI 

- 

— 

-  890  758 

1  907  210 

1  185  751 

507  783 
' 

2, 1 38,902 

875  563 

5  899 

%a  554 

17S,24* 

1M 

eee. 

155,452 

CoTifnori  Marfiel  countnes  total   

3  106  0O8 

1  637  821 

1  102  534 

365  649 

977  906 

405  995 

807 

378  904 

82  253 

71 

296  651 

13.148 

Belgium   

l!808!l83 

'957!715 

'r87!67e 

62789 

63!499 

19!982 

249 

18!476 

7!l64 

10 

11^322 

14 

2,151.522 

1.182,925 

907.170 

61,425 

208.821 

73.683 

too 

81.523 

15.846 

9 

65.677 

906 

2  379  904 

1  184  807 

867  932 

^q'?4i 

194 

595 

7.609 

33 

^416 

1.074 

198  533 

68.635 

121.756 

■ 

109 

14 

Netherlands                                   .      .  ... 

1  618  288 

915  257 

64  9  070 

63  960 

108  239 

47  981 

g 

39  880 

3  702 

36  178 

7983 

2!497!040 

l,29l!566 

934!521 

27o!952 

457!210 

225!521 

258 

197!281 

47!633 

19 

149!648 

3!l57 

Comrnon  Marttet  countnes.  not  allocable  

8.268 

7.075 

1,193 

— 

163 

— 

— 

- 

— 

3.200.468 

1,693,466 

1.154.346 

352.656 

1.160.789 

469.668 

5.086 

464,647 

97 

371.665 

142.304 

1.505.743 

897.245 

585.928 

22.569 

16.497 

3.267 

C) 

4,636 

'rli6 

2.820 

1.097 

1.299.166 

725.198 

550.716 

23.253 

16.926 

6.717 

4,016 

97 

- 

3.919 

562 

Tftland   

Tyl'Iofl 

^  1R4 

33 

768 

Greece   

1  297  6^5 

"1  fiqfi 

271 

121 

1  352 

1,342 

10 

Ireland  

1  374  799 

R7fi  4in 

4A7  704 

■ 

2.448 

35 

1.182 

491 

12 

691 

- 

76  496 

22  327 

48  237 

5  932 

16  431 

4  200 

4  721 

4  721 

5,300 

1.436!l01 

873!222 

54o!958 

21^921 

5!567 

4!210 

33 

4^459 

806 

3!654 

— 

1.421,695 

843.348 

663.984 

24.363 

8.014 

3.381 

26 

2.616 

1.555 

1 

1.063 

— 

Spain   

1  883  137 

996  369 

4.438 

17 

389 

Sweden   

1  465  057 

796.312 

666  065 

'32  691 

ri'77q 

■ 

10660 

179 

11  729 

692 

1 1  037 

50 

1  766  354 

957  040 

746  820 

62  496 

152  771 

60  600 

656 

43  61 1 

8.794 

29 

34  817 

27.221 

1  326  174 

899  260 

412  826 

14  088 

9  371 

3  159 

4  319 

2721 

1  598 

2!482!352 

1.20l!372 

1.023!314 

267!664 

850!l44 

34V743 

3.656 

372'042 

38 

302^712 

107.686 

866,907 

609.416 

264.960 

2.531 

526 

to 

50 

'  50 

— 

193,869 

83.080 

99.792 

10.997 

2151 

495 

532 

93 

439 

- 

3,997 

2.323 

1.129 

546 

207 

3 

3 

Afrtcs,  total 

3,345,240 

2,034,380 

950,723 

360,136 

•44,704 

113,500 

233 

•90,849 

•44,9*« 

7 

4S,9*3 

North  AInca.  tola)   

2.102.283 

1.421.366 

576.316 

104.601 

664.820 

1.224 

621,724 

621.439 

285 

Algana  

686.351 

673.630 

190.776 

31.946 

a.293 

6,170 

6.170 

Libya   

1.637,721 

1.267.664 

305.606 

74.551 

653.161 

736 

610515 

610.425 

90 

1.047.329 

749.887 

293.069 

4.373 

-932 

194 

649 

469 

80 

Egvpl  (formerty  United  Arab  RepiAic)   

922,560 

631.789 

261.269 

29.502 

3.569 

4.299 

4.299 

1,152,873 

762.945 

385,947 

3.961 

729 

294 

191 

76 

115 

Eeat  Africa,  total   

1,184,195 

781.965 

398.160 

4.070 

-87 

375 

440 

264 

156 

844.379 

591.641 

251.738 

1.000 

-134 

93 

93 

921.780 

625.741 

295.039 

1,000 

79 

375 

170 

14 

156 

930.410 

693,824 

234.728 

1.868 

213 

46 

46 

Uganda   

Other  East  African  oounthea   

918.465 

690.663 

226.924 

1.858 

209 

22 

22 

780.466 

568.744 

209.510 

2,212 

—454 

109 

109 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  6. — Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area,  Subarea,  and  Country  Where 

Foreign  Taxes  Were  Paid  —  Continued 


[All  ligures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ot  dollars] 


Q«ograptilc  tr««,  Mjbarea,  and  country 

All  loreign  sources — Continued 

Specific  geographic  area,  subarea.  or  country 

Foreign  taxes 

Taiabie  income  from 
foreign  sources 

Foreign  taxes, 
siciuding  carryover 

Dividends 
paid  to 
related 
foreign 

tions 
by 
subsid- 
iaries 

Total 

Paid 

Dsnmiiri 
pa 

Carryover 

Tolai 
(less 

loss)' 

Olvidends 

rllaliMi 

coniza- 
tions 

Interest 
lor  which 

separate 
credn  was 

computed 

Tolai 

Paid  or  accrued 

Mill 

pa 

Tout 

On 
ifttereet 
for  which 
separate 

credit  was 
computed 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(1») 

(20) 

(21) 

(22) 

(23) 

(24) 

Africa— ConttniMd 

Wost  and  Central  Atnca,  total 

1,791.085 

1.240,002 

468.579 

82,504 

35.826 

28.360 

16 

13.321 

7  073 

— 

6.248 

4  200 

Congo  (Kinstusa) 

125.150 

57,703 

66.447 

1,000 

673 

— 

— 

367 

367 

— 

— 

Ghana   

287,791 

111.541 

175.232 

1,018 

4.008 

3.536 

- 

2.610 

663 

— 

1.947 

— 

— 

— 

1,t57!690 

799' 124 

343^901 

t4!865 

21.224 

17.897 

2 

3.302 

549 

- 

2.760 

4.200 

1.238.464 

943,776 

271,979 

22.709 

10.659 

— 

— 

4.541 

4  541 

— 

- 

1.225.832 

812,066 

364,923 

48.843 

-769 

6.912 

14 

2.485 

960 

_ 

1.525 

Southern  Afnca  total   

2  198  643 

1  118  602 

871  155 

206.885 

142  567 

83.521 

217 

55  005 

15811 

7 

39  194 

23.488 

'l69!460 

'125^914 

31^661 

l!885 

492 

256 

186 

46 

— 

140 

— 

285,422 

94,893 

189.418 

1.111 

2.663 

2.048 

— 

1.071 

4fifl 

603 

28 

2,167,691 

1,110,957 

848.665 

208,068 

125.017 

68.032 

217 

47.953 

14  941 

7 

33.012 

23  460 

Zambia    

367,272 

205,737 

175.903 

5,632 

14.218 

13.185 

— 

5.760 

321 

5.439 

Other  Southern  Afncan  counlnes   

2,896 

1,146 

1.726 

22 

187 

— 

— 

35 

35 

— 

— 

— 

Atnca.  not  allocable 

20  01 7 

1 1  362 

8  355 

300 

1,578 

359 

359 

— 

— 

Aala.  total   

4.745,799 

2,674,030 

1,089,757 

982,013 

2.242,104 

200,905 

920 

1,449,705 

1  340  954 

112 

108,751 

3.769 

Middle  East,  total   

3,890,082 

2,307.779 

684.219 

898.083 

1,573.299 

48.188 

56 

1,208.164 

1.186092 

n 

22.072 

57 

2.084,769 

1.483.442 

499.035 

102,291 

285.260 

1.260 

1 

252.863 

252.634 

- 

229 

— 

t  (X}8  692 

719,892 

282.785 

6.015 

31.267 

40  910 

19.278 

55 

19  223 

— 

'336!845 

144^219 

t6o!466 

32!  160 

8!491 

l!378 

53 

2!930 

2.509 

Cl 

421 

57 

1.306.556 

1.019.261 

241.610 

45.685 

296.389 

3.165 

— 

242.077 

239  989 

2.088 

- 

1.235.954 

744.711 

477.317 

13.926 

-16.614 

— 

2 

174 

1 74 

— 

— 

_ 

2.439.737 

1.319.444 

343.488 

776.805 

926.820 

— 

— 

664.846 

664  846 

- 

— 

— 

994.432 

737  844 

234.047 

22.541 

40,266 

1.250 

— 

23.069 

23!o56 

13 

— 

1.195.516 

786.425 

400.947 

8.144 

1,401 

225 

2.927 

2.829 

- 

98 

— 

2.763.163 

1.744.771 

933.091 

85.300 

317,814 

102.124 

46 

155.606 

102.134 

10 

53.472 

425 

827  966 

590  244 

236  259 

1 .463 

699 

3 

443 

— 

- 

India  

1.922^334 

1 .2941460 

573!417 

54^457 

30,898 

4.832 

1 

19.647 

17.048 

— 

2.599 

Indonesia  

1.288,324 

992.155 

288.397 

7.772 

66,589 

67.339 

41.275 

118 

— 

41  157 

- 

Malaysia   

U14!616 

729^701 

370'248 

14^667 

4!e81 

T266 

1 

2!l39 

1  514 

0 

625 

Pakistan   

1.106.652 

767.556 

324.753 

14.343 

100,494 

1.158 

2 

53.718 

53!092 

- 

626 

- 

Philippines 

2  157  157 

1  291  324 

792  147 

73  685 

78  851 

24  446 

24 

29  516 

21.840 

to 

7  678 

425 

Singapore 

969^242 

67l!408 

292!702 

5' 1 32 

4i664 

448 

CI 

1^959 

1.831 

C) 

128 

— 

South  Vietnam 

906  346 

626.352 

268  404 

9.592 

to  783 

309 

309 

- 

Thailand     

1.389!622 

81ll696 

56o!369 

1''557 

1 7^295 

2.624 

18 

5.377 

_ 

654 

Other  Southern  and  Southeastern  Asian  countnes   

900.831 

606.397 

293.022 

1,412 

2.660 

1 

— 

1.217 

1  216 

~ 

1 

- 

Eastern  Asia,  total 

3.009.304 

1.788,578 

1.021.749 

198,978 

350.939 

50.693 

818 

86.935 

52  728 

102 

33.207 

3,287 

1. 604.970 

1,158,748 

400.945 

45.277 

8.111 

341 

4 

1.330 

1.276 

54 

— 

1.224.382 

747,323 

451.778 

25.281 

17.142 

7.855 

16 

3.338 

1.809 

C) 

1,529 

492 

2  963  306 

990  213 

197  332 

102 

31.492 

2.795 

Okinawa  and  Ryukyu  Islands   

'222!870 

'  89!695 

12e!252 

4^923 

3!268 

_ 

_ 

l!411 

l'411 

— 

South  Korea,  Republic  ol   

1.326.631 

973.633 

332.110 

22.888 

5.113 

389 

- 

295 

163 

132 

- 

46  926 

32  661 

564 

36 

36 

2.217 

938 

1,114 

165 

52 

— 

— 

— 

— 

- 

2.387,490 

1,315.115 

973,132 

98,542 

163.274 

62.973 

647 

84,177 

35,504 

•2 

48.673 

15.237 

2.351.187 

1.303.264 

952,321 

95.601 

153.559 

61.317 

644 

79.514 

32.445 

80 

47.069 

15,234 

1 .569.546 

913.409 

636,458 

19.678 

9.007 

1.656 

3 

4.608 

3.004 

2 

1.604 

3 

182.227 

55.353 

72,692 

182 

708 

55 

55 

2,692,572 

1,551.893 

845,955 

294,725 

102,039 

5,309 

59 

32,321 

30,805 

16 

1.516 

2.167.538 

1.101.559 

799,013 

266.%7 

80.759 

5.084 

.59 

24.057 

22.661 

16 

1,396 

- 

u  S  Possessions   

1.689.777 

1.256.176 

387,828 

45.774 

21.280 

225 

8.264 

8.144 

120 

1.075.706 

762.360 

303,606 

9.741 

5.329 

2.798 

2.798 

Panama  Canal  Zone   

149.761 

80.910 

64,119 

4.732 

121 

(') 

CI 

Virgin  Islands,  U  S   

866,941 

668.644 

165,131 

33.167 

9.936 

225 

4.492 

4.372 

120 

Other  u  S  Possessions   

16,660 

6.250 

10,402 

e 

5.894 

974 

974 

Country  not  stated  or  not  allocable  and  other  Income  from 

outside  the  United  States   

1,656,127 

998,052 

625,220 

32,856 

146,661 

1,351 

696 

6,286 

S.603 

S 

683 

Ottwr  geographic  areas  (combinations  of  countries  shown  above): 

Not  economicairy  less-developed  countnes   

4.360,184 

2.443.437 

1,251  946 

664.799 

4.028.678 

1,401,058 

19  197 

1.530.063 

467.130 

.697 

1.062.933 

308,535 

Economicairy  less-developed  countnes 

excepi  Sino-Soviet  Bloc   

5,844,879 

3.196.102 

1,195,204 

1.453.570 

4.582.336 

545.541 

4.051 

2.987.9B1 

2.793.980 

390 

194.001 

27,130 

Sino-Soviel  Bloc   

237.993 

112.777 

115,032 

10.184 

1.774 

495 

543 

104 

439 

'Includes  the  "gross-up"  ol  certain  foreign  dividends 
*Less  than  $500  per  return 

NOTE  See  text  for  explanatory  statements,  including  Geographic  classification  under  "Explanation  ot  Terms,"  and  tor  Oescnption  of  the  Sample  and  Limitations  of  the  Data  " 

Detail  may  not  add  to  totals  t>ecause  01  rounding. 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 
Table  7.— Number  of  Returns  for  Selected  Items,  by  Geographic  Area,  Subarea,  and  Selected  Country 

Where  Foreign  Taxes  Were  Paid 


[All  figures  are  estimates  based  on  samples— money  amounts  are  m  Ihousands  ot  dollars] 


Geographic  area,  MbarM,  and 
aelactad  country 

Total 
number  of 
nturm 

All  »ource»— 
Domestic  ana  foreign 

Specific  geographic  area, 
sutiarea,  or  country 

Dtvfdcrxls 
fccatved 
from 
foretgn 
corpora  ttCKI* 

Fofeign 
dividend 
Income 
reeuttlng 

from 
foreign 

taxes 
deemed 

paid 

Western 
Hemlsptwe 

Trade 
Corporation 
deduction 

Olvldenda 
from 
related 
foreign 
corporations 

Foreign 
taxes 
paid  or 
accrued 

Foreign 
taxes 

deemed 
paid 

f  f) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

M  gaograpMc  artaa   

6,196 

2,662 

840 

412 

1,002 

6.071 

.002 

^^"^^   

*• 

1,695 

564 

263 

393 

3,704 

393 

1,541 

696 

442 

238 

266 

1,501 

266 

U 

1  061 

„ 

'iAA 

* 

120 

965 

199 

53 

184 

53 

78 

64 

55 

34 

5 

5 

El  Salvador 

GO 

48 

40 

25 

5 

41 

5 

98 

6 

Honduras  

39 

30 

22 

17 

4 

27 

4 

SS 

49 

37 

23 

5 

22 

5 

141 

119 

88 

58 

36 

36 

Canbbean  counines.  total   

106 

M 

1<J 

11 

]. 

49 

41 

in 

5 

32 

931 

yfiA 

170 

899 

i7n 

258 

511 

103 

57 

389 

416 

302 

70 

75 

394 



171 

iftf 

in? 

-I 

rr 

21 

140 

51 

Colombia 

245 

34 

209 

t 

80 

64 

53 

30 

5 

200 

148 

1 15 

66 

19 

177 

19 

99 

84 

69 

34 

11 

70 

11 

379 

256 

191 

102 

61 

346 

61 

nilui  WMtMTi  llwmlKirfMra  tntal 

134 

111 

61 

46 

8 

65 

6 

The  RattamB*; 

4^ 

34 

28 

4 

6 

Nfithftrianri*;  Antrllpi 



49 

37 

15 

13 

3 

26 

3 

EuroDt  total 

1,691 

1, 

655 

134 

624 

1,550 

Common  Marltef  countries  total 

1,233 

915 

533 

106 

386 

1.090 

386 

263 

189 

167 

48 

47 

186 

47 

F^nce"  (includes  Andorra) 

412 

322 

275 

67 

142 

142 

Italy  (ir>cludds  San  Manno) 

416 

^5 

70 

359 

^4 

14 

4 

Netlwrlands   

S26 

460 

189 

44 

108 

409 

108 

464 

360 

310 

74 

198 

339 

198 

Other  E                  tnss  total 

1  014 

79*? 

so? 

iin 

432 

I2 

„„ 

uine^^uropea    ou  mes,  loiai  

89 

71 

61 

26 

13 

13 

74 

66 

56 

25 

20 

5 

20 

65 

57 

50 

25 

11 

21 

11 

57 

52 

40 

24 

3 

28 

3 

Iraland 

50 

44 

38 

14 

12 

12 

72 

a\ 

12 

20 

71 

fio 

35 

tr 

9 

36 

239 

109 

IW 

50 

208 

VI 

133 

120 

104 

35 

29 

29 

331 

266 

219 

57 

159 

239 

159 

64 

56 

46 

23 

7 

40 

7 

United  Kingdom  

720 

544 

389 

87 

303 

555 

303 

Afrtca  total 

571 

395 

541 

an 

98 

aa 

North  Afnca.  total                                             .  . 

73 

6 

Morocco 

19 

19 

17 

8 

3 

*l 

Egypt  (formerty  Unrted  Arab  Republic,) 

29 

28 

22 

14 

15 

30 

24 

22 

15 

4 

14 

4 

FthOTMH 

g 

_ 

3 

"~ 

14 

13 

4 

Tanzan  a 

5 

5 

, 

3 

3 

62 

52 

43 

25 

13 

26 

13 

27 

26 

20 

10 

7 

6 

7 



20 

16 

14 

9 

8 

Soutt>erri  Afnca  total 

521 

363 

221 

66 

88 

483 

88 

35 

16 

4 

7 

50 

7 

South  Atnca  Republic  of 

452 

325 

214 

65 

80 

80 

Zambia  . 

32 

28 

10 

6 

5 

24 

5 

1,260 

678 

404 

123 

187 

1,217 

167 

Middle  East  total 

293 

198 

104 

57 

16 

257 

16 

71 

59 

49 

35 

5 

5 

Ivael 

199 

135 

55 

21 

6 

180 

8 

39 

35 

29 

18 

32 

17 

13 

10 

21 

476 

303 

216 

78 

79 

79 

176 

146 

126 

41 

33 

154 

33 

25 

21 

16 

11 

4 

4 

47 

39 

36 

13 

6 

30 

6 

66 

53 

41 

20 

11 

11 

339 

210 

142 

54 

48 

313 

46 

35 

30 

26 

10 

5 

18 

5 

72 

59 

50 

29 

6 

55 

6 

904 

511 

354 

107 

130 

963 

130 

China.  Republic  ol  (Taiwan)   

77 

70 

41 

22 

4 

61 

4 

77 

57 

52 

21 

20 

41 

20 

845 

471 

335 

103 

113 

916 

113 

26 

16 

12 

7 

22 

777 

416 

336 

90 

165 

736 

165 

722 

401 

323 

89 

151 

676 

151 

New  Zealand   

191 

119 

103 

36 

32 

176 

32 

621 

327 

168 

101 

21 

493 

21 

Puerto  Rico 

496 

308 

157 

95 

20 

464 

20 

Country  not  atsttd  or  not  allocable  and  other  Income 

from  outaMe  the  UnHed  Statea   

293 

214 

126 

4« 

1 

164 

6 

NOTE  S*e  lext  for  explanatory  statements.  includir>g  Goographic  classifications  under  Explanation  ol  Terms"  and  for  Descnption  of  Ihe  Sample  and  Limilalions  of  Ihe  Data 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  8. — Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area,  Selected  Subarea,  and  Selected 

Country  where  Foreign  Taxes  were  Paid,  and  by  Size  of  Total  Assets 


|AII  figures  are  eslimales  based  on  samples-money  amounis  are  m  thousands  ol  dollafs] 


Q«ographtc  ar«a.  Mtoctvd  Mbarea,  and 
a*l«ctad  country,  and  aiza  of  total  aaa«ta 

Numt>er 

of 
returns 

Total 

MMtS 

Alt  tourcev-dorrmtk;  and  (oraign 

All  foraign  aourcaa 

Nat 
Incofna 

(laai 
dafldt) 

Dhrtdands 
racalvad 

fofalgn 
corpora- 
tions 

Includabia 
Incoma  of 
Controllad 
Fwalgn 
Corpora- 
tlona 

Foratgn 
dlvtdand 
IlKOma 
raaulting 
from 
loralgn 
laias 
daarnad 
paM 

Waatam 

Hamlaptiara 
Trada 

Corporation 
daducUon 

Incoma 
ublact 
to  U.S. 
tai 

U.S. 
Incoma  tax 
bafora 
ciadlta 

Foraign 
Ui 
cradit 
dalmad 

Taxat}4a  Incoma  from 
toraign  aourcaa 

Total 
(laaa 

knal' 

DtvKtanda 
from 
ralalad 

tlona 

(1) 

(2) 

(3) 

W 

(5) 

(8) 

(7) 

(8) 

(•) 

(10) 

(11) 

(12) 

Al  OvoorapNc  AraM 

6.196 

900,953,730 

46,839,21 1 

2,036.762 

67.173 

966,140 

378,940 

44,573.941 

22,941,938 

3.658,530 

8,759,537 

1,948.425 

4,241 

7,368,703 

1,381.937 

34,125 

2,636 

16.328 

12.760 

1 ,290,446 

634.950 

64,699 

215.114 

32,104 

1,145 

40.153,984 

4,189.062 

134,937 

22.743 

87.790 

9.548 

4,012,825 

2.037.070 

192,448 

515.641 

139.905 

$100,OOO.CXX)  under  $250,000,000   

340 

53.586,615 

4,500,707 

157,156 

14.845 

92.976 

26.349 

4!335!453 

2.239I053 

223^223 

597.336 

153  523 

$250,000,000  or  more 

470 

799,844,228 

36,767,505 

1.710,544 

26,949 

769.046 

330.283 

34,935!217 

18!o3o!865 

3,176!l60 

7,431  !446 

1.622!893 

Canada 

3,025 

773,260,739 

40.438,863 

1,868,142 

59,699 

891.066 

332,321 

38,404,717 

19,788,740 

2,854,872 

7,045,510 

1,781,735 

2.461 

826,878 

1 7.388 

1.258 

9.198 

5.234 

762,012 

372.063 

29.413 

105.028 

16.422 

$10,000,000  under  $100,000,000   

751 

27!846;i22 

2.932.628 

101.494 

21,574 

73.172 

4.755 

2.802,648 

1.429.633 

132.902 

365.251 

110143 

242 

38,300.404 

3.260,440 

128.737 

12,130 

76.967 

4.608 

3.153,337 

l!626!262 

143!065 

405  555 

123  132 

371 

702,702.696 

33.418,917 

1,620,523 

24,737 

731.729 

317.724 

31.686,720 

16.360.782 

2,549'492 

6,169!676 

1.532!03e 

UUn  America.  ToUl 

1.541 

660,471,846 

33.576.621 

1,850,770 

49,314 

864,952 

354.286 

32,010,115 

16,499.767 

2,799,416 

6,878,031 

1,777,896 

646 

452.714 

19,376 

1,539 

7.802 

6.450 

433,758 

221.574 

30.796 

101.025 

19.634 

$10,000,000  under  $100,000,000   

395 

15!499!l47 

1,878,419 

83,839 

18.581 

56.992 

8.253 

1.833,146 

944.973 

120.479 

322.872 

91.110 

173 

27.763,589 

2!891,726 

138,614 

9,891 

81.252 

25,685 

2.812,506 

1.454.480 

197J  17 

518,698 

131  239 

$250,000,000  Of  more   

327 

615,955,960 

28,353,762 

1,608,941 

19,303 

718,906 

313,898 

26,930,705 

13!878!740 

2,45l!o24 

5,933!436 

1,535>13 

M«K»CO 

1,016 

533,347,425 

28,565,461 

1.652,920 

47,625 

785,883 

256.606 

27,283,447 

14,150,655 

2.256,74c 

5,612,651 

1.589.519 

342 

296,039 

12,406 

1,534 

4.462 

531 

289,698 

149.561 

16.660 

59,280 

13,313 

$10,000,000  under  $100,000,000   

276 

11,005!225 

1,401,853 

59.879 

18,506 

41.537 

2,168 

1,376,052 

712.003 

65.429 

231,443 

69.825 

137 

22,079,058 

2,415,260 

114,442 

8,638 

71.418 

5,477 

2.361,015 

1.222,901 

148.738 

407,662 

106  979 

$250,000,000  or  more    . 

261 

499.580,433 

24,452,309 

1,466.193 

18.747 

668.466 

248,430 

23,256,682 

12.066,190 

2.005.919 

4,914^246 

1, 399^402 

South  Anwrtca,  Total 

931 

530,47 1 ,849 

29.633,284 

1,739,127 

39,708 

816,418 

326,790 

28.207,398 

14,597,057 

2,645,437 

6,395,255 

1.668,827 

645,879 

333,260 

17.263 

730 

6.393 

4,990 

321,498 

165,011 

25.605 

64.271 

17.360 

$10,000,000  under  $100,000,000   

224 

8.819.938 

1,099.162 

56.335 

14.204 

40150 

6,236 

1.071.850 

553,021 

87.282 

223.239 

63,148 

18,314,636 

2,130.878 

125.529 

8.726 

74.286 

23,799 

2.073.846 

1.077,607 

163.359 

425.953 

117  923 

$250,000,000  or  more   

256 

502,691,396 

26,069,984 

1,540000 

16,048 

695.589 

291,765 

24.740.204 

12,801.518 

2.369.191 

5,661 '792 

1.47o!l96 

South  Amortea:  Vanazuela 

379 

441,355,460 

23,673,240 

1.443,466 

24,058 

699,716 

235,440 

22,803,028 

11.732,398 

2,183,001 

S.182,474 

1,381,415 

163,062 

10,559 

5 

5.414 

2.409 

157.657 

82.360 

17.721 

49,972 

10,441 

$10,000,000  under  $100,000,000   

81 

3,262!566 

455,911 

24,999 

8,271 

18.627 

2,816 

443.433 

228.772 

41.776 

102.181 

29,525 

53 

8,833.820 

1,167!503 

71^001 

843 

41.257 

2,906 

1.147^666 

598!343 

e2!033 

216.050 

64  242 

173 

429,088.497 

2l!886!764 

1.336!907 

14,939 

634.418 

22  7!  309 

20!854]272 

10.822.923 

2.02l!471 

4.814!271 

1,2771207 

Other  Western  Hemisphere 

134 

187,313,498 

10,902.037 

808,329 

10.381 

376,952 

107,540 

10.516,105 

5.512,141 

1,034,555 

2,416,598 

773.753 

49 

87.619 

29,237 

63 

10 

388 

27.686 

13,867 

3.754 

14.472 

10 

$10,000,000  under  $100,000,000   

15 

661,415 

105,148 

10,294 

507 

8.492 

1,435 

94.649 

46.465 

14.000 

30.466 

10133 

14 

2.282,599 

209,182 

13!4e5 

876 

6^029 

l!727 

198!671 

103!355 

2l!066 

63.250 

9  724 

$250,000,000  Of  more   

56 

184.281,865 

10,558!470 

784!487 

8,988 

362!431 

103^990 

10.195!099 

5.346!454 

995!  735 

2.308^410 

753!886 

Europe.  Total 

1,691 

591,004,447 

32.884.133 

1.890,462 

53,121 

911,753 

287.764 

31,394,145 

16,155,598 

2,567.489 

6,433,797 

1.818.033 

834 

1,824,144 

450,615 

26.416 

2,133 

13,560 

(■) 

426.922 

212.535 

30.702 

97.765 

26.640 

$10,000,000  under  $100,000,000   

426 

16,183.685 

1,947,387 

104.941 

17,675 

79.105 

2.225 

1.884,244 

961.433 

135.473 

350.761 

111,170 

$100,000,000  urKtef  $250,000,000     

155 

24,668.925 

2!682!870 

136!l80 

14.464 

6,322 

2'618!814 

1.35M55 

I53'466 

436.242 

132.919 

$250,000,000  Of  more 

276 

548,327.693 

27[803!261 

1,622!925 

1 8,829 

731.130 

279^217 

26.464.165 

13.63o!l75 

2.247^828 

5.549!o29 

1. 547*304 

Common  Marltet  Countries,  Total 

1,233 

538,218,806 

29.143,239 

1,721,243 

47,819 

860,661 

263.154 

28,010,628 

14,441,450 

2,302,304 

5,818,911 

1,654,870 

302.045 

18,739 

1.713 

12.331 

(■) 

269.414 

144.813 

25.600 

74.478 

19,262 

$10,000,000  under  $100,000,000  

295 

1l!667!917 

1,461.693 

65,858 

16,779 

66.742 

2.061 

1.425,699 

731.173 

109.190 

288.980 

93,899 

117 

18,334,997 

2^095798 

I25I1O8 

12^892 

81.015 

5!351 

2!o42!551 

1.057710 

139.441 

394  291 

120  685 

$250,000,000  or  more   

240 

507,001,477 

25*283703 

1.49l!538 

1 6*435 

700.573 

255742 

24'252!964 

12i507!754 

2.028.073 

5.061J62 

1  42l!024 

Common  Marltet  Countrtes:  West  Germany 

Total   

464 

340,043,819 

21,745,858 

1,423,471 

31,434 

748,698 

172,755 

21,063,612 

10,892,971 

1,830,676 

4,497,651 

1,377,247 

330,640 

122.255 

11.068 

109 

6.724 

CI 

119.325 

61.407 

14.775 

43.767 

10,745 

$10,000,000  under  $100,000,000   

122 

5,155.643 

734,494 

59.599 

15.075 

49.912 

806 

716.860 

369,675 

60.265 

197.032 

69.223 

S3 

8.707,009 

1,238!547 

9o!l15 

l!065 

58!672 

3.542 

1,201 1903 

625!558 

92!371 

253  1 19 

$250,000,000  Of  more   

149 

325.850,527 

19'65o!5€2 

1,262!689 

15!l85 

633^390 

168!407 

19025!524 

9,836!331 

1.643*265 

4.003!733 

1.212!976 

Other  European  Countries.  Total 

1,014 

489,505,887 

29.734,769 

1,832.345 

48,674 

886,488 

233,230 

28,449,681 

14,688,998 

2,395,715 

5.980.771 

1,767,507 

Under  $10,000,000'   

357 

931,018 

280,907 

21,292 

2.040 

11.627 

1") 

267,083 

134,213 

25.499 

81.539 

21.968 

$10,000,000  under  $100,000,000   

307 

12.090,744 

1,551,145 

96,936 

16.950 

75.127 

939 

1,506.200 

770.061 

126.174 

316.579 

103.930 

$100,000,000  under  $250,000,000   

122 

19.831,892 

2,278,549 

123,522 

11.253 

81.081 

6.288 

2,222.728 

1.149.406 

142.508 

399.773 

119.610 

228 

456.652,233 

25,624,168 

1,590,595 

18.431 

718.653 

226.003 

24,453,670 

12,635.318 

2.101.534 

5.182.880 

1.521.999 

Ott>er  European  Countrlee:  United  Kingdom 

Total   

720 

409.003,971 

23.747,477 

1,577,693 

40,840 

819,979 

148,083 

22,873,784 

11,830,998 

1.898,842 

4,780,273 

1,524,795 

Under  $10,000,000'   

230 

554,806 

209,195 

12.955 

1.997 

10.410 

(■) 

198,396 

101,124 

20.769 

60.138 

14.013 

$10,000,000  Ljndef  $100,000,000   

221 

8.693,611 

1,121,325 

77.512 

14.848 

59.771 

362 

1,086,191 

554,217 

99.569 

248.851 

83.749 

$100,000,000  under  $250,000,000   

93 

15.293,979 

1.912,105 

116.949 

10.065 

77.544 

5,152 

1,865,311 

964,022 

133.357 

360.778 

112.147 

$250,000,000  Of  more   

176 

384,461,575 

20,504,852 

1,370,277 

13.930 

672.254 

140,569 

19.723.886 

10.211,635 

1.645.147 

4,110.506 

1.314.886 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  8.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area,  Selected  Subarea,  and  Selected 
Country  where  Foreign  Taxes  were  Paid,  and  by  Size  of  Total  Assets— Continued 

 [All  figures  are  eslimales  based  on  samples-money  amounis  are  in  thousands  oi  dollars]  


Geographic  area,  aetected  aubarea,  and 
aetected  country,  and  ntzt  of  total  aaaeta 


Numl>er 

ol 
retuma 


Total 
aaaeta 


All  aourcea-domeatlc  and  foreign 


Income 
(lets 
deficit) 


Otvldenda 
recelvsd 

from 
foreign 
corpora- 

tlona 


Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
llona 


Foreign 
dividend 
Income 
reaulting 

from 
foreign 

laxea 


paid 


Weatem 
Hemlaptiere 

Trade 
Corporation 
deduction 


IrKome 
iublect 

to  U.S. 


US 
Income  tax 
before 
credlta 


Foreign 


All  foreign  aourcea 


Taxable  Income  from 
foreign  aourcea 


Total 
lleaa 
loaa)' 


(10) 


Africa,  Total 

Total   

Under  $10,000,000'   

SIO.000,000  under  $100.000,000"  

$100,000,000  under  S25O.0O0.00O   

$250,000,000  or  more   

Northern  Africa 

Total   

Under  $10,000,000" 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$260,000,000  or  more 

Souttlem  Africa 

Total   .,  

Under  $10,000,000"   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

Aaia,  Total 

Total  

Under  $10,000,000"   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more 

Middle  Eaat 

Total  

Under  $10,000,000"   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

Southern  and  Southeaatem  Aala 

Total   

Under  $10,000,000" 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

Eaatem  Aala 

Toul   

Under  $10,000,000"   

$10,000,000  under  $100,000,000  

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

Octanlt 

Total   

Under  $10,000,000"   

$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 


Puerto  Rico  and  United  Slatea  Poaaeaalona 


Total  . 


Under  $10,000,000" 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000  000  or  more 


Country  not  atated  or  not  allocable  and 
ottier  Income  froni  oulaJde  the  United  Statea 


Total  

Under  $10,000,000"   

$10,000,000  under  $100,000,000  . 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 


393,178,308 

386.545 
4.862,421 
10.586,818 
367.342,524 


253,702,491 

383.589 
4.428.097 
9.304.665 
239,586.140 


625,786,934 

1,145,552 
12,915,205 
22,750,796 
588,975,381 


282,345,734 

223,643 
2,140.641 
3.732,058 
276.249.392 


411,461,604 

329.414 
4.177.693 
10.404,774 
396,549,723 


577,696,410 

711.597 
9.966,210 
18.613.486 
548.406,117 


502,133,185 

811.315 
8.894,595 
16.024.083 
476.403.192 


460,524,101 

378,279 
3,746818 
6,415,888 
447,983,116 


298,083,9S« 

177,329 
1,602.959 
6.508.302 
289,795.366 


22,391,769 

125.775 
607.839 
1 ,294.231 
20.363.924 


19,222,132 

85,528 
543,340 
1,237,159 
17,356,105 


35,398,917 

317,763 
1 ,450.464 
2.181.188 
31,449.502 


17,310,235 

81,574 
176,604 
364,169 
16,688,888 


23,639,070 

109.574 
496.926 
1 ,096.890 
21,936.680 


31,729,055 

245.546 
1,131.847 
1.800.406 
28.551.256 


29,039,447 

292.831 
1.216,659 
1,893.307 
25,636.650 


26,223,530 

226,006 
438,023 
967,248 
24,592,253 


19,691,613 

69,091 
199,423 
821,060 
18,802,039 


1,562,171 

9.418 
32.637 
73.292 
1.446.824 


944,916 

3.768 

11.988 
929.160 

1,408,714 

9416 
29.765 
67.273 
1,302.258 

1,743,490 

11,848 
52.647 
95.485 
1,583.510 


1,468,M1 

4.939 
25.379 
54.439 
1,384,124 


1,621,019 

8,313 
43,931 
86138 
1,482,637 


1,542,118 

14,371 
65,183 
98,440 
1,364.124 


1,364,699 

4.470 
25.122 
46.436 
1.289,672 


1,020,258 

3,438 
8,362 
53,463 
954,995 


3.312 
7.407 
17.791 


3,290 
7,407 
15,796 


42,655 

1.192 
12.883 
10.078 
18.502 


264 
6.567 


20,830 

435 

2,399 
7.824 
10.172 


12,446 
9.827 
15.970 


27,176 

1,366 
3,891 
8.097 
13.822 


994 
3.156 
1 7.247 


700,708 

2,788 
22,013 
44.367 
631.540 


664,512 

2.788 
19.688 
43.254 
598.782 


828,660 

7,194 
39.713 
58.933 
723.020 


480,679 

1,238 
3.544 
11.572 
464,325 


698,231 

1,721 
13,925 
32,630 
649.955 


789,036 

5.782 
36,736 
53.923 
692.595 


746,874 

10.318 
45,220 
63,535 
627,801 


24.631 
595.724 


472,463 

3.146 
4.580 
31.032 
433.705 


117,754 

637 
859 
116.258 


1.146 
7.766 
252.276 


2.205 
162.995 


113 
5,816 
182,598 


1,046 
5,987 
228,874 


1,396 
4.559 
188,830 


207,370 

3.658 
1,348 
3,592 
198.772 


4.423 
112,758 


21,250,625 

118,243 
594,163 
1.260.897 
19,277,322 


164.606 
11.108.094 


18,564,096 

79,466 
530,779 
1,205.715 
16.748.136 


33,851,453 

311,419 
1.410.415 
2.119,112 
30.010,507 


16,413,517 

80,877 
170.931 
352.733 
15.808,976 


22,579,026 

106,437 
485,254 
1,071,251 
20,916,084 


30,480,398 

242,807 
1,103,174 
1.756.578 
27.377.839 


28,028,623 

288,973 
1,198,679 
1.833,629 
24.707.342 


25,257.839 

209.407 
405.320 
945.237 
23.697.675 


19,133,719 

66,973 
193,162 
799,114 
18,074,470 


11,051,765 

58,460 
305,076 
654,695 
10,033,534 


84.545 
5.820.884 


9.649,065 

38.027 
272.025 
625,966 
8,713,047 


17,516,093 

158,786 
723,837 
1.092.510 
15.542.960 


1,557.028 

41,477 
87,033 
184,769 
8,243,759 


11,701,632 

54,501 
250,339 
557,426 
10,839,366 


15.771,448 

124,343 
566,600 
903,344 
14,177,261 


14,536.453 

148.631 
616.004 
947.142 
12.824.676 


13.121,790 

107.632 
201.524 
484.634 
12.328.000 


1,946,863 

33,813 
98  294 
417,527 
9,397,229 


2.370,168 

13,502 
49,318 
86.254 
2.221,094 


20.913 
1.379.622 


1,650,084 

7,007 
43,758 
79  116 
1,520,203 


3,094,909 

26576 
96,320 
141.323 
2,830.690 


2,289.504 

7.575 
16.415 
31.954 
2.233.560 


2.189.710 

15,972 
51.929 
91.071 
2.030.738 


2,350,015 

14.933 
69,874 
104,577 
2,160.631 


1.960,640 

21,408 
80.438 
108.685 
1.750.109 


11.653 
39.393 
56.932 
1.896.341 


l.29«,957 

9.676 
10.102 
51.391 
1.227,788 


5.510.167 

52,145 
130,884 
238,921 
5,088,217 


20,69] 


3.961.214 

32.989 
116112 
215.347 
3,596,766 


7.350.0961 

85,160 
269.830 
393,856 
6.611.250 


5,101,186 

27.913 
44.622 
106.554 
4.922.097 


5,255,661 

48,599 
129.256 
253.321 
4.824.685 


5,165,616 

52.636 
193.245 
308.091 
5.311.746 


4,925,279 

65.129 
214.467 
297.600 
4.348.083 


2.003.319  4.758,065 


38.107 
97.295 
170.141 
4.452.522 


3.239.119 

29.909 
34.027 
158.134 
3.017,049 


Footnotes  at  end  ol  table. 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  8.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area,  Selected  Subarea,  and  Selected 
Country  where  Foreign  Taxes  were  Paid,  and  by  Size  of  Total  Assets— Continued 


[All  ligufes  are  eslimales  based  on  samples-money  amounls  are  in  Ihoiisjnas  ol  dollars) 


0«o9ripti(c  arM,  Mtected  tubarea,  and 
••(•cted  country,  tnO  tti*  of  total  asMta 

All  foreign  tourcet — Continued 

Specific  geographic  area,  lubarea,  or  country 

Foreign  taiee 

Taiable  Income  from  foreign  aourcea 

Foreign  taies,  eidudlng  carryover 

Dfvldenda 
paid  to 
related 
toreign 
corpora- 
Hona 
by 
aubald- 
lartet 

ToUl 

Paid  or 
accrued 

"paU* 

Carryover 

Total 
(leaa 

loaal' 

DhrMenda 

from 
related 

corporatlona 

Intereet 

for  which 
teparate 

credit  wet 

computed 

Total 

PaM  or  accrued 

"pa™'' 

Total 

On  tntereat 
for  which 
leparate 
credit  wet 
computed 

(13) 

(14) 

(IS) 

(16) 

(17) 

(10 

(19) 

130) 

(21) 

(32) 

(33) 

134) 

AN  Oaographlc  Areaa 

Tow 

6,0tS,»34 

3^*7,023 

1,35l,0a7 

1,491,819 

(,759,537 

1,94(,43S 

33,946 

4.535,110 

3.267,033 

2.397 

335,8(0 

1 10.206 

52,1 14 

19,825 

38,262 

215,114 

32,104 

1,566 

71.939 

52.114 

249 

19,825 

3,566 

$10,000,000  under  S100.000.000   

260.526 

101,100 

103,406 

56.018 

515,641 

139.905 

2,622 

204.508 

101.100 

336 

103.408 

61,108 

246,688 

122.818 

104,714 

21,156 

597.336 

153.523 

3,107 

227,532 

122.818 

352 

104.714 

48,965 

$250,000,000  01  more 

5,397.514 

2.990.991 

1,030,140 

1.376.383 

7.431,446 

1.622.893 

16,651 

4,021,131 

2,990.991 

1.358 

1.030.140 

222  001 

ToW 

4,125^44 

2,34S,6S3 

l,1M,8S0 

612,737 

1,304,174 

355,743 

11,852 

4(3.130 

198,673 

1,551 

2(4,447 

111,099 

34.051 

19.604 

10.736 

3,707 

54.245 

4,333 

1,165 

14.441 

10,991 

180 

3.450 

$10,000,000  under  $100,000,000   

1 56.020 

51,510 

83.385 

21,125 

123.274 

34,930 

1 ,729 

46.695 

16,651 

234 

30,044 

45,605 

<  1  lY) /VY\  fWl  iin/im  C7'nI1  nAH  lYV) 

150.561 

54,597 

87.919 

6,045 

96.303 

29.884 

1 ,320 

37.268 

11,178 

185 

26.060 

17  377 

3.784,612 

2,219.942 

984.810 

579,860 

1.030,352 

286,595 

7,618 

384.726 

159,853 

952 

224.873 

48,117 

Lithi  Anwrtct,  Total 

Total 

4,014,308 

2,233,13* 

1,146,660 

(35,508 

1,750,964 

315,915 

3.6U 

931,719 

123,119 

3S1 

96,(00 

33,420 

69.951 

24.460 

10.864 

34,625 

45.063 

8,251 

287 

17,660 

14,222 

22 

3.336 

282 

$10,000,000  under  $100,000,000   

1 78,632 

61 .890 

69,104 

47,638 

66,205 

15,226 

198 

28.024 

22,353 

37 

5.671 

614 

$100  000  000  urvler  $250  000  000 

215.698 

109,740 

91,394 

14,564 

31,435 

1,102 

57.790 

47,122 

105 

10.666 

6,362 

$250,000,000  Of  more   

3.550,027 

2.037,048 

974,296 

538.681 

1.502^505 

261,003 

2,001 

818.345 

739,422 

187 

78,923 

15,172 

IMlIco 

Tom 

3,016,076 

1,643,789 

1,048,601 

333,6(7 

316,009 

U.ltS 

1,0(2 

74,748 

53,997 

1(2 

20,751 

1,255 

20,564 

1 1.290 

7,215 

2.060 

14,138 

3,091 

198 

4.717 

3,485 

1.232 

$10,000,000  under  $100,000,000   

96,604 

36.629 

51.91 1 

8.264 

24,228 

5.918 

139 

9,373 

5.745 

14 

3.626 

23 

$100  000  000  under  $250  000  000 

151,923 

331 

8.267 

5.555 

79 

2.712 

$250,000,000  or  more   

2,746.785 

1.527^503 

910^497 

306785 

153,440 

29.364 

414 

52.391 

39.212 

85 

13,179 

1.232 

South  AiiMric*,  Total 

Total 

3,847,314 

2,138,844 

1,0(3,244 

(25,227 

1,264,900 

199,676 

3,333 

763,114 

702,464 

1(5 

59,650 

Under  $10  000  OOO' 

64.254 

20.733 

9,408 

34,1 14 

26,240 

5,148 

85 

1 1.278 

9,178 

16 

2.100 

282 

$10,000,000  under  $100,000,000   

137,531 

46.675 

48,014 

42,842 

34,962 

7,126 

59 

15,495 

13,785 

23 

1.710 

404 

$100  000  0r)0  under  $250  000  000 

179,372 

83,314 

83,366 

12,692 

85,567 

9,329 

44.226 

40,669 

26 

3,557 

276 

$250,000,000  or  more   

3,466,157 

1.988.122 

942,456 

535,579 

1.118,131 

178.075 

1,408 

691,115 

638,832 

100 

52.283 

6,134 

South  America:  Venezuela 

Total 

2,108,376 

1,703,336 

914,211 

190,(30 

655,337 

33,430 

7( 

407,040 

398,035 

27 

9,006 

4,3(( 

Under  $10  000  000* 

51.609 

12.646 

6,720 

32,244 

9.536 

2.035 

5.226 

4,085 

1,140 

$10,000,000  under  $100,000,000   

47,096 

1 7.986 

24,272 

4,838 

1 1 ,737 

3.503 

2 

3,922 

3.305 

' 

617 

297 

$100  000000  under  $250  000  000 

84,374 

33.133 

47,225 

4,016 

8,614 

1.866 

46 

2,627 

1.969 

19 

658 

261 

$250,000,000  or  more   

2,625,297 

1.639,571 

835,994 

149,732 

625.440 

25,026 

30 

395.266 

386.676 

8 

6,590 

3,728 

Othof  Wntem  Homlaphera 

Tot* 

t,$3i,a2« 

•14,109 

496,720 

31,000 

66,636 

17.1(7 

57 

13,142 

11,945 

(') 

t,197 

Under  $10000  000' 

3.846 

3.841 

5 

(') 

423 

10 

170 

165 

5 

$10,000,000  under  $100,000,000   

16,572 

4,276 

8,560 

3.736 

2.026 

P) 

0 

$100  000  000  under  $250  000  000 

25.263 

16.033 

6,127 

3,103 

2.663 

434 

791 

698 

93 

$250,000,000  or  more   

1,286.148 

789.959 

482,028 

14,161 

61,504 

16.743 

57 

12,181 

11.082 

' 

1.099 

Europe,  Total 

Total 

3,690,7S8 

1,907,210 

1,185,751 

597,792 

3,138,903 

•75,563 

5,693 

143,554 

175,248 

16( 

m,306 

155,452 

Under  $10  000  000' 

35.405 

16.327 

16,743 

2.330 

46.920 

16,318 

55 

18.399 

7,151 

36 

1 1 .248 

2,636 

1 74.609 

54.244 

87,980 

32,385 

178.773 

72,444 

640 

73.612 

17,237 

61 

56.376 

13.877 

$100  000000  under  $250  000  000 

161.396 

56.343 

96,018 

9.035 

190.940 

76,289 

171 

71.892 

13,345 

6 

58.547 

24.726 

$250,000,000  Of  more   

3,319,348 

1,780.296 

985.010 

554.042 

1.722.269 

710.512 

5.026 

679.651 

137.515 

63 

642.136 

114,312 

Common  Market  Countiea,  Total 

Total 

3,106,008 

1,637,821 

1,102,534 

3(5,649 

•77,906 

405,995 

•07 

378,904 

13.353 

71 

296.651 

13,14( 

Under  $10  000  000* 

27.388 

1 1.448 

13.834 

2.102 

19.603 

6.569 

52 

7,928 

2.837 

36 

5.091 

$10,000,000  under  $100,000,000   

120.762 

37,353 

73.967 

9,442 

76,157 

30.310 

49 

30,544 

7.367 

6 

23.177 

3.307 

$100  000  000  uryjer  S250  000  000 

144.557 

49, 1 76 

88.498 

6,883 

65,513 

23.541 

98 

23,263 

3.958 

7 

19,325 

1,807 

$250,000,000  Of  more   

2,813,301 

1,539.844 

926.235 

347,222 

816,633 

345.575 

608 

317.149 

68.091 

22 

249.058 

8.034 

Common  Market  Countrloe:  Waat  Germany 

Total 

2,497,040 

1,291,566 

934,521 

270,962 

457,310 

225,521 

258 

197,281 

47,633 

19 

149,648 

3,157 

Under  $10  000  000' 

15,446 

7,142 

7.476 

827 

6.700 

2.944 

3 

2,666 

1.148 

I'l 

1.720 

$10,000,000  under  $100,000,000   

86,624 

25,793 

55.665 

5.166 

35,283 

17.216 

16,31 1 

4.568 

1 1.743 

280 

$100  000  000  under  $250  000  000 

95,198 

28,152 

62.271 

4.775 

19.531 

8.519 

6,994 

1.734 

5.260 

1,807 

$250,000,000  Of  more  

2,299,772 

1,230,479 

809,109 

260.184 

395.696 

196,842 

255 

171.108 

40,183 

19 

130.925 

1,070 

Other  European  Counlrlea,  Total 

3,300,468 

1,693,465 

1,154,346 

352,656 

1,160,7(9 

469,568 

5,085 

464,647 

92,992 

97 

371,655 

142,304 

Under  $10,000,000'   

29.495 

13,258 

14.287 

1.949 

27,184 

9.749 

3 

10.468 

4,31 1 

M 

6.167 

2.538 

$10,000,000  under  $100,000,000   

164.832 

49,407 

83.506 

31,919 

102.616 

42.134 

591 

43.068 

9.870 

55 

33.198 

10.570 

$100,000,000  under  $250,000,000   

149.679 

53,564 

88,080 

8,035 

125,403 

52,748 

73 

48,609 

9.387 

1 

39.222 

22,918 

$250,000,000  Of  more   

2.856.462 

1,577,236 

968,473 

310,753 

905.586 

364.937 

4,418 

362,502 

69.424 

41 

293,078 

106.278 

Other  Europoan  Countflec  United  Kln(doiii 

Total   

2,482,362 

1^01,372 

1.023,314 

257,664 

•50,144 

341,743 

3,656 

372,042 

•9,330 

36 

302,712 

107,(*S 

Under  SIO.OOOOOC   

21.860 

9,339 

11.327 

1,192 

20.040 

6.323 

CI 

8,261 

3,079 

0 

5,182 

2,226 

$10,000,000  under  $100,000,000   

134,972 

39,136 

67,721 

28115 

87,811 

36,807 

74 

40,316 

8662 

28 

31,654 

9,552 

$100,000,000  under  $250,000,000   

138.515 

48,040 

84,145 

6,330 

66,577 

40,115 

28 

39,236 

6,646 

1 

32,590 

15,330 

$260,000,000  Of  mote   

2.187.005 

1,104.857 

860,121 

222,027 

655,716 

258,498 

3,564 

284.229 

50,943 

9 

233,286 

90,577 

Footnotes  at  end  of  tat>>e 
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Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  8. — Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area,  Selected  Subarea,  and  Selected 
Country  where  Foreign  Taxes  were  Paid,  and  by  Size  of  Total  Assets — Continued 

[All  figures  are  estimales  based  on  samples-money  amounis  are  in  thousands  ot  dollars]  


G«ograptilc  area.  sel«cted  subarea,  and 
•etoclad  country,  and  abe  of  total  aaaata 


All  foreign  sources — Continued 


Specific  geo9r«pt>lc  area,  subarea.  or  country 


Foreign  taxes 

TaxaMe  Incorrw  from  foreign  sources 

Foreign  taxes,  excluding  carryover 

DIvldeftda 

Interest 
tor  wfilcfi 
seiMrate 

computed 

Paid  or  accrued 

paid  to 
related 

Total 

Paid  or 
accrued 

Carryover 

Total 
(Icsa 
loss)' 

Dividends 
from 
related 

corpora- 
tions 

Total 

Total 

On  Interest 
lor  wf>lcn 
separate 
credit  was 
computed 

Owned 
paid 

foreign 
corpora- 
tions 

sublld- 
lartes 

(13) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

3.345,240 

2,034,3(0 

950,723 

360,136 

844.704 

113.500 

233 

690.849 

644.966 

7 

45,I83 

27,688 

47.150 
55.917 
91.334 
3.150.839 

12.947 
20.551 
38.290 
1.962.592 

4,738 
27,316 
47,955 
870  714 

29,464 
8,050 
5,089 
317,533 

8,046 
7,984 
19,528 
809,144 

506 
2,009 
4,883 
106.102 

233 

3,038 
2,057 
5,582 
680,172 

2,737 
1,049 
2  913 
638!267 

7 

301 
1,008 
2,669 
41,905 

n 

382 
27,230 

2,102,283 

1,421,366 

576,316 

104,601 

664,820 

1,224 

621.724 

621.439 

- 

285 

- 

J  41.516 

8,277 

3,097 

30142 

4,092 

32 

2,619 

2,608 

11 

23.898 
2.036.869 

8.438 
1.404,651 

12,238 
560,981 

3,222 
71,237 

4,505 
656,223 

669 
533 

865 
618,240 

788 
618,043 

- 

77 
197 

- 

2,198,643 

1,118,602 

871,155 

208,885 

142,567 

83.521 

217 

55,005 

15.811 

7 

39.194 

23.488 

9.650 
50.157 
82.049 
2.056.787 

4,736 
17,444 
32,873 
1,063,549 

4,738 
24,991 
45,806 
795,620 

175 
7,722 
3,370 
197,618 

4,707 
6,420 
12,208 
119,232 

606 
1.725 
4.142 
77,148 

217 

653 
1,566 
3,474 
49,313 

352 
643 

915 
13,901 

301 
922 
2,559 
36,412 

76 
382 
23,030 

4,745.799 

2,674,030 

1,089,757 

982,013 

2.242,104 

200,905 

920 

1.449.705 

1.340.954 

112 

108.751 

).7«9 

28.674 
129,859 
150,930 
4.436.336 

18,860 
58,218 
78,481 
2,518,471 

3.214 
45,739 
63,036 
972.768 

1,601 
25,902 
9,413 
945,097 

41,451 
95,028 
100,163 
2,006,442 

982 
5,990 
5.202 
188.731 

CI 
37 
121 
762 

13,443 
40,257 
40,310 
1,365,695 

13,101 
35416 
37,860 
1.254,577 

n 

3 

10 
99 

342 
4,841 
2450 

101,118 

103 
46 

3,620 

3,890,082 

2.307,779 

684.219 

898,083 

1,573.299 

48.188 

56 

1.208.164 

1,186.092 

(■) 

22,072 

S7 

7.775 
41,780 
35.020 
3,805.507 

5,975 
17.041 
18.079 
2.266.684 

1.664 
4.757 
13.569 
664.229 

136 
19,982 
3,372 
874,594 

4,319 
13,600 
16,201 
1,539,179 

1.109 
1.345 
46.734 

CI 
56 

903 
9,715 
4,459 
1,193,087 

903 
9,424 
4  429 

1,171,336 

(■) 

- 

291 
30 
21,751 

57 

2,763,163 

1,744,771 

933,091 

65,300 

317.814 

102.124 

46 

155.606 

102,134 

10 

53,472 

425 

17,633 
57,744 
94,905 
2.592.881 

14,249 
33,725 
56,150 
1,640,647 

2,582 
19,563 
35,692 
875,254 

801 
4.456 
3.063 
76.980 

21,289 
44,024 
57,909 
194,692 

423 
2.321 
1.238 
98.142 

46 

9,330 
20,849 
30,520 
94,907 

9,179 
19,992 
30  038 
42,925 

10 

151 
857 
482 

51,982 

103 
46 

276 

3,009,304 

1,788,578 

1,021,749 

198,978 

350.939 

50.593 

•18 

85.935 

52.728 

102 

33.207 

3.287 

15.550 
101.181 
110.306 
2.782.268 

8,364 
34,710 
47,394 
1  698,110 

5,992 
41,435 
56,798 
917,524 

1,195 
25,036 
6,113 
166,634 

16,843 
37,374 
26,051 
271,671 

559 
2.560 
2.619 
44,855 

CI 
37 
121 
660 

3,210 
9,693 
5,331 
67,701 

3,019 
6,000 
3,393 
40,316 

CI 
3 

10 
89 

191 
3,693 
1,938 
27,385 

3,287 

2,387,490 

1,315,115 

973,832 

98,542 

163.274 

62,973 

647 

84,177 

35.504 

82 

48.673 

15,237 

22,900 
86,542 
115.300 
2.162.748 

10117 
30,983 
38,168 
1,235,847 

11.661 
51,443 
69,369 
841,369 

1,131 
4,116 
7,763 
85,532 

7,383 
19,793 
25,881 
110,217 

1,156 
5,128 
5,356 
51,333 

19 
354 
274 

2,502 
8331 
10,656 
62,988 

1,644 
4,162 
6,457 
23,241 

2 
35 
45 

858 
3,869 
4,199 
39,747 

665 
893 
129 
13,550 

2,692,572 

1,551,893 

845,955 

294,725 

102.039 

5.309 

59 

32.321 

30.605 

16 

1,516 

43,533 
42,285 
60.999 
2.545,755 

11,032 
20.374 
30.265 
1.490.222 

2,077 
19,293 
26,901 
798  684 

30,425 
2,616 
4,833 
266,849 

7,329 
12.180 
10,222 
72,308 

549 
2,881 

1,879 

36 

9 
14 

1,841 
4,017 
2,609 
23,864 

1,585 
3,100 
2,609 
23,51 1 

10 

3 
3 

256 
917 

343 

1,656,127 

998,052 

625,220 

32,856 

146.661 

1.351 

696 

6,286 

5.603 

5 

683 

9,932 
11,169 
53,560 
1.58  1  466 

5,677 
5,533 
17,272 
969,570 

3,246 
5,040 
32,466 
584,469 

1,010 
596 
3,823 
27,427 

4,196 
8,369 
16.408 
117,688 

1,309 
40 

2 

31 

666 

429 
1,730 
639 

3,488 

429 

1,055 
632 

3,487 

5 

675 

7 

1 

Total 


Under  $10,000,000' 
$10,000,000  under  $100,000,000  , 
$100,000,000  under  $250,000,000 
$250,001)  OOO  or  more 


Nortfiem  Africa 


Total 


Under  $i  0,000,000" 
110,000,000  under  $100,000,000 
$100,000,000  under  5260,000,000 
$260,000,000  or  more 


Southern  Africa 


Toul 


Under  SI 0,000,000" 
$10,000,000  under  $100,000,000  , 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 


Total 


Under  $10,000,000"   

$10,000,000  under  $100,000,000  , 
$100,000,000  under  $250,000,000 
$250,000  000  or  more   


Total 


Under  $10,000  000" 
$10,000,000  under  $100,000,000  , 
$100,000,000  under  $250,000,000 
$250,000,000  Of  more 


Soutfiem  and  SoutheMtem  Asia 


Total 


Under  $10,000,000' 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250  000,000 
$250,000,000  or  more 


Total 


Under  $10,000,000"  . 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  rnore 


Total 


Under  $10,000,000" 
$10,000,000  under  $100,000,000 
$100,000  000  under  $250,000,000 
$250,000,000  or  more 


Puerto  Rico  and  United  States  Poaaesalons 


ToUl 


Under  $10,000,000'   

$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 


Country  not  stated  or  not  allocable  and 
other  Income  from  outside  tfw  Unltad  Stattt 


ToUl 


Under  $10,000,000" 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 


•Includes  the  "gross-up"  of  certain  foreign  dividends 
■Includes  returns  with  zero  assets 
*Lea8  than  $500  per  return 

NOTE:  See  text  (or  explanatory  statements,  including  Geographic  classification  under  "Explanation  of  Terms  "  and  for  "Oescnption  of  the  Sample  and  Limitations  of  Iho  Data   '(^tail  may  not  add  to  totals  because  of  rounding 


Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars) 


Selected  ma^or 
Induatry.  and  Miected  area, 
aubarea,  and  country 

NumtMr  of 
returns 

TiKibte  Income  from 
foreign  source* 

Foreign  taxes,  eicluding  carryover 

DrvlderKls  paid 
to  related 

foreign  corp- 
orations by 
subsidiaries 

Total 
(less 
loss|> 

Dividends 
from  related 

foreign 
corporations 

Total 

Paid  or 
accrued 

Deemed  paid 

(2) 

(3) 

(4) 

(5) 

(•) 

|r) 

All  Induatrtea 

6.196 

•.759.537 

1.941.425 

4,525.110 

3,267,023 

1,258,0*7 

335,660 

3,«2S 

1,304.174 

355,742 

483.120 

198,673 

264,447 

111,09« 

I.MI 

1,750,»54 

315,915 

921.719 

123,119 

96,600 

22,420 

1.016 

216  009 

44  388 

74  74 

53.997 

20.751 

1,255 

254 

166.590 

70,740 

46,672 

28.837 

17.835 

14.069 

Cost3  Res 

78 

14,017 

686 

5,185 

4,943 

242 

49 

60 

2,897 

471 

925 

884 

41 

98 

8,385 

384 

2,177 

2,107 

70 

— 

39 

25.457 

967 

9.906 

9,618 

288 

76 

55 

85 

— 

t4t 

114,020 

67,713 

27,981 

10,872 

17.109 

13.944 

4 

473 

— 

— 

_ 

— 

- 

toe 

102.453 

1.109 

38,165 

37.821 

364 

_ 

4 

-113 

— 

— 

— 

— 

— 

44 

25.493 

12 

2.930 

2.924 

6 

— 

Hartt   

14 

113 

— 

57 

47!260 

385 

11.677 

11,603 

74 

— 

Tnnidad   

49 

- 

13 

-140 

'  49 

'  49 

931 

1,264.900 

199.678 

762.114 

702,464 

59.650 

7.096 

420 

143.018 

47.079 

55.844 

38.514 

17.330 

A^eniina   

46 

5.866 

2.158 

5,435 

4.881 

554 

418 

119.868 

60.655 

52,020 

33.525 

18.495 

1.874 

Chile   

171 

189.885 

39.016 

153,944 

145466 

8.478 

— 

245 

596 

80 

- 

22 

''954 

''254 

224 

''l62 

^62 

Peni     

200 

107,964 

4.314 

60,313 

58.887 

1.426 

271 

UruQuay 

99 

5,973 

1,283 

1,379 

1.156 

223 

54 

379 

655.327 

32,430 

407,040 

398,035 

9.005 

4.286 

Other  South  American  countries     

20 

-14.472 

159 

1,001 

930 

71 

— 

Laun  America,  not  allocable 

6 

1.002 

— 

— 

_ 

_ 

— 

134 

66636 

17  187 

13,142 

11,945 

1.197 

— 

The  Bahamas   

41 

18,103 

8.9B5 

1,324 

238 

1,086 

- 

14 

17.199 

8.068 

44 

— 

44 

Netherlands  AnMles   

49 

5,159 

134 

694 

627 

67 

_ 

Othef  Bntish  West  Indies  -   

14 

191 

56 

56 

_ 

Other  Western  Hemisphere  , 

55 

25,984 

— 

11,024 

11,024 

— 

1,691 

2,138.902 

875,563 

843.554 

175,248 

668.306 

1S5,4S2 

1.233 

977.906 

405,995 

378.904 

62.253 

296.651 

13.148 

263 

63.499 

19.982 

18.476 

7.154 

11.322 

14 

412 

208,821 

73.683 

81.523 

15.846 

65.677 

906 

418 

135,542 

36,687 

41,219 

7,809 

33.410 

1.074 

Luxemtwurg   

14 

4.432 

3,141 

525 

109 

416 

14 

Netherlands 

526 

108.239 

47.981 

39,880 

3.702 

36.178 

7.983 

West  Gemwny 

464 

457.210 

225.521 

197,281 

47.633 

149.648 

3.157 

Common  MarVet  countries,  not  allocable 

3 

— 

1.014 

1  160  789 

464.647 

371 ,655 

142.304 

Austna 

89 

'  16!497 

**3!267 

4,636 

'l'816 

2,820 

74 

3.919 

562 

Finland 

65 

4!342 

l!361 

l!493 

768 

725 

57 

3.696 

271 

1.352 

1.342 

10 

- 

50 

7.537 

2.448 

1.182 

491 

691 

4 

15.431 

4.200 

4.721 

_ 

4.721 

5.300 

72 

5.567 

4.210 

4.459 

805 

3.654 

— 

Portugal   

71 

8.014 

3.381 

2.618 

1.555 

1,063 

— 

Spain   

239 

3.449 

389 

133 

33!779 

10!660 

1 1  !729 

692 

11.037 

50 

331 

152,771 

80.600 

43,611 

8.794 

34.817 

27.221 

64 

9,371 

3,159 

4,319 

2,721 

1.598 

720 

850.144 

341.743 

372.042 

69.330 

302.712 

107.685 

18 

526 

_ 

50 

50 

— 

21 

2.151 

495 

532 

93 

439 

— 

9 

207 

_ 

3 

3 

— 

Africa  total 

571 

844,704 

113,500 

690,849 

644,966 

45,883 

27  688 

73 

664.820 

1.224 

621.724 

621,439 

285 

— 

6 

8  293 

_ 

6,170 

6,170 

_ 

— 

30 

653.161 

736 

610.515 

610425 

90 

— 

19 

-932 

194 

549 

469 

80 

— 

29 

3,569 

4.299 

4,299 

— 

18 

729 

294 

191 

76 

115 

East  Afnca.  total   

30 

-87 

375 

440 

284 

156 

_ 

-134 

93 

93 

17 

79 

375 

170 

14 

156 

5 

213 

46 

46 

Uganda  

3 

209 

22 

22 

Otfier  East  African  countries   

13 

—454 

109 

109 

62 

35.826 

28.380 

13.321 

7,073 

6,248 

4.200 

Congo  (Kinshasa)   

6 

673 

367 

367 

Ghana   

12 

4.008 

3.536 

2.610 

663 

1.947 

ivofy  Coast   

7 

31 

35 

16 

16 

27 

21.224 

17,897 

3.302 

542 

2,760 

4.200 

20 

10.659 

4,541 

4.541 

35 

-769 

6,912 

2.485 

960 

1.525 

FootrHJtes  at  end  of  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid— Continued 


[All  figures  are  estjmales  based  on  samples— money  amounis  are  in  thousands  ol  dollarel 


S*iect«d  maKK 
tnduttry,  and  ••tedtd  arM, 
■ubarM,  and  country 

Number  of 
rvtumt 

TaMbl«  Income  from 
fofeign  lourcet 

Foreign  taxes,  eidudlng  carryover 

OMdenda  paid 
to  related 

foreign  corp- 
otaUorie  by 
subekXartee 

Total 
Pom 
kwa)' 

DIvidenda 
troffl  related 

foreign 
corporatlofls 

Total 

PaM  or 
accnied 

Deemed  paM 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

AH  Induatrlea  Contlnuad 

Africa  Cofltiiwo 

Soutri  Atnca.  total   

521 

142,567 

83,521 

55.005 

15.811 

39.194 

23.488 

3 

492 

256 

186 

46 

140 

58 

2653 

2,046 

1  071 

468 

603 

28 

452 

125.017 

68,032 

47!953 

14.941 

33.012 

23.460 

32 

14.218 

13,185 

5.760 

321 

5.439 

Other  South  Atncan  countries   

11 

187 

— 

35 

35 

— 

1.578 

— 

359 

359 

— 

1,260 

2,242,104 

200,905 

1,449,705 

1,340.954 

108.751 

3,769 

293 

1.573,299 

48.188 

1.208.164 

1.186.092 

22,072 

57 

J] 

285,280 

1.260 

252.863 

252.634 

229 

2! 

31,267 

40.910 

19.278 

55 

19,223 

199 

8.491 

1.378 

2  930 

2  509 

421 

57 

10 

296,389 

3,165 

242'077 

239!989 

2,088 

39 

—16.614 

— 

174 

174 

— 

32 

926.820 

— 

664.646 

664,846 

— 

- 

40.265 

1,250 

23.069 

23,056 

13 

97 

1.401 

225 

2,927 

2.829 

98 

it 

317.614 

102.124 

155,606 

102  134 

53,472 

425 

699 

8 

447 

443 

4 

176 

30.896 

4,832 

19,647 

17  048 

2  599 

25 

66,589 

67.339 

41,275 

118 

41,157 

I 

47 

4,881 

1,266 

2.139 

1,514 

625 

- 

66 

100,494 

1,158 

53.718 

53,092 

626 

339 

78,851 

24,448 

29.518 

21,840 

7,678 

425 

35 

4,664 

448 

1,959 

1,831 

128 

South  Vietnam   

22 

10,783 

309 

309 

- 

17,295 

2,624 

5,377 

4.723 

654 

14 

2,660 

1 

1.217 

1,216 

1 

904 

350,939 

50,593 

85.935 

52.728 

33,207 

3.287 

77 

8,111 

341 

1.330 

1,276 

54 

Hong  Kong   

77 

17,142 

7,855 

3,338 

1,609 

1,529 

492 

845 

316,721 

42,008 

79.525 

48.033 

31,492 

2.795 

26 

3,266 

— 

l.flll 

1,41 1 

— 

- 

5,113 

389 

295 

163 

132 

584 

36 

36 

,                 ,      ,1  Ki 

52 

~ 

777 

163,274 

62,*73 

64.in 

35,504 

48.673 

15J37 

Australia   

722 

153,559 

61,317 

79.514 

32,445 

47.069 

15,234 

191 

9,007 

1,656 

4.608 

3,004 

1.604 

3 

9 

708 

55 

55 

Di>Ai4n  QO>A             1  InMul  Ctata*  "  '  t/tt»i 

K91 

mjm 

5,309 

32,321 

30,805 

1.516 
( 

496 

80,759 

5,084 

24.057 

22,661 

1.396 

_ 

61 

21,280 

225 

8.264 

6144 

120 

26 

5.329 

2.798 

2,798 

_ 

9 

121 

C) 

C) 

- 

Virgin  Islands,  U  S   

36 

9.936 

225 

4.492 

4.372 

120 

Other  U  S  Possess<ortt   

4 

5.894 

974 

974 

— 

Country  not  atatad  or  rwt  allocable  and  other  Income  from 

146,661 

1,351 

6,266 

5,603 

683 

Other  Qeographk;  daaalflcallona  (comb4natlona  of  countries 
aftown  above): 

5.087 

4.028.678 

1 ,401 ,058 

1.530,063 

467.130 

1.062.933 

306  535 

cconofracaiw  less-oevetoped  counines 

4,582.335 

545.541 

2,987,981 

2.793.980 

194,001 

27,130 

Sino-Sowet  sloe 

1.774 

495 

543 

104 

439 

Tntkl  Ulnlnn 

67 

1.261.604 

72,289 

645,465 

820,160 

25,305 

22.739 

Can^  

52 

62,775 

5,511 

26,695 

24,416 

2.477 

111,763 

42,350 

64,211 

53.677 

10,534 

126 

8.686 

4.255 

4145 

1.167 

2,978 

_ 

6.702 

3.300 

2,236 

2.102 

134 

— 

24 

96.105 

34.545 

57.724 

50,395 

7,329 

128 

1.379 

663 

663 

2.064 

1.142 

1.142 

z 

Chile  

32,742 

32,536 

16.368 

9.836 

6,532 

- 

1,178 

2471 

2471 

54,069 

509 

34.622 

34.393 

229 

4,112 

1,500 

1.851 

1.283 

568 

128 

14 

6,273 

961 

•89 

344 

645 

1.807 

766 

609 

117 

492 

10 

3.486 

195 

380 

227 

153 

Unrted  Kingdom   

987 

31 

47 

25 

22 

•MM 

11,M1 

74,034 

63,055 

10,979 

23.611 

North  AtnM.  low   

66.537 

659 

59.699 

59.622 

77 

Liby<   

64,137 

659 

57.910 

57,833 

77 

Soumam  AInca.  total 

33.807 

20.932 

14.331 

3.429 

10,902 

22.611 

South  Atnca.  Raput)lic  ol 

33.763 

20,932 

14  325 

3.423 

10.902 

22.611 

Footnotes  ai  er>d  ol  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid— Continued 


[All  figures  are  eslimales  based  on  samples— money  amounis  are  in  thousands  ol  dollai5| 


Selected  ma)or 
Induttrv.  and  Mlectad  area, 

subarea,  and  country 

Taiable  Income  from 
foreign  sources 

Foreign  taxes,  excluding  carryover 

Dividends  paid 
to  related 

Number  of 
retuma 

Total 
(less 
ioaa)' 

Dividends 
from  relsted 

foreign 
corporations 

Total 

Paid  or 
accrued 

Deemed  paid 

foreign  corp- 
orations by 
subsidiaries 

(1) 

(2) 

(3) 

(4) 

(5) 

(•) 

(7) 

Total  Mining— Continued 

15 

e 

975,79« 

1.276 

1.276 

676.780 

675,673 

676.741 

675.634 

39 

_ 

972,407 

39 

4 

4,821 

26 

5,543 

5.517 
3.243 

26 

4 

3,227 

3,243 

4 

957.902 

664.186 

664.166 

Soutriern  and  Soultieastern  Asja,  total   

Malaysia 

6 

2.872 
1.504 

970 

970 

— 

- 

Eastern  Asia,  total 

S 
4 

519 
407 

I 

137 
61 

137 
61 

I 

9 

4,6«7 

4.687 

600 

2,554 

2.554 

1,923 

1,923 

631 

_ 

Australia 

9 

600 

631 

- 

Ottwr  geographic  clauiflcjttons  (combinations  of  countries 
shown  above); 

66 
38 

104.740 
1,155.724 

27.900 
44.389 

44.638 

600, S25 

30.042 
790.116 

14,596 
10,709 

22.61 1 
126 

Mining:  Crude  Petroleum  and  Natural  Gat 

All  geographic  areaa   

55 

1,051.396 

6,156 

741,368 

738,771 

2,597 

121 

Canada  

30 

2,700 
10,87) 

377 

797 

416 

Mi 

- 

17 

2.418 

7.3«1 

6.476 

90S 

12> 

Mexico 

437 

159 

94 

79 

15 

South  Amenca.  tola! 

Argentina     

Brazil   

Peru   

1 7 
6 
4 
4 
3 
6 

9,819 
1,379 
2.044 
1.178 
359 
4.112 

2.009 

509 
1.500 

7,177 
863 

1.136 

2,471 
374 

1,851 

6.380 
883 

1,136 

2,471 
146 

1.283 

797 

229 
568 

128 

- 
128 

S 

2.679 

826 

814 

250 

564 

3 

1.282 

766 

588 

96 

492 

Unrted  Kingdom  

6 
5 

1.397 
932 

60 

226 
20 

154 

20 

72 

- 

4 

63,663 

659 

57,958 

57,881 

77 

3 

64,147 
54,137 

659 
659 

57.954 
57,910 

57.877 
57.833 

77 
77 

- 

It 

968,477 

1,276 

673,187 

673.148 

39 

MKXlie  East,  total   

Kuwait   

7 
4 
4 
4 

966,776 
4,821 
3,227 

957,902 

1,276 
26 

_ 

672.985 
5,543 
3,243 

664.186 

672.946 
5.517 
3.243 

664,186 

39 
26 

_ 

- 

4 

3 

1.183 
518 
406 

_ 
_ 

69 
133 
57 

69 
133 
57 

_ 
_ 

- 

6 

2,463 

600 

1.230 

599 

631 

Australia 

6 

2,463 

600 

1.230 

599 

631 

Other  geographic  claaalflcatlons  (comblnatlona  of  countries 
shown  above): 

38 
23 

8,097 
1 .042,744 

1,803 
4.353 

2,839 
738.528 

1,263 
737,507 

1.576 
1,021 

- 
128 

Mining:  Coal,  Metal,  ar>d  Nonmetalllc 
Minerals  Mining 

33 

210.208 

66.133 

104,097 

81,389 

22.708 

22.611 

23 

60.075 

5,134 

26,098 

24,002 

2.096 

- 

10 

100.886 

39,932 

56,830 

47.201 

9.629 

4 

86,286 
53.730 

32,536 

50,547 
34,248 

44.015 
34.248 

6.532 

6 

2,594 

135 

175 

94 

81 

- 

Common  Market  countnes 

4 

525 

21 

21 

Other  European  countnes 

4 

2.069 

135 

154 

73 

81 

Aftfca,  total  

5 

36,197 

20.932 

16.076 

5,174 

10,902 

22,611 

Souttwm  AInca,  total   

South  Afnca,  Republic  ol   

5 
3 

33.807 
33.763 

20.932 
20.932 

14,331 
14.325 

3.429 
3.423 

10,902 
10,902 

22,611 
22,611 

Aala   

4 

7.321 

3,593 

3.593 

3 

2.224 

1,324 

1,324 

3 

2.224 

1,324 

1,324 

Ottwr  geographic  clasafflcaUona  (comblnatlona  of  countries 
shown  above): 

Not  economtcalt>  less-developed  countnes 
Economicallv  less-developed  countnes 

29 
15 

96,643 
112.980 

26.097 
40.036 

41.799 
62.297 

28.779 
52.609 

13,020 
9  688 



22.611 

Footnotes  at  end  of  table. 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid— Continued 


[All  figures  are  estimates  based  on  samples— money  amounis  are  m  thousands  ol  dollars) 


Selected  me)or 
Induetry.  tnti  Mfected  area. 
Mjbaree.  and  coumry 

Number  of 
returns 

TsMble  Income  from 
loreign  sources 

Foreign  taxes,  eidudlng  carryover 

Dividends  paid 
to  related 

foreign  corp. 
ora^ns  by 
subsidiaries 

Total 
(less 
loss)' 

Olvklends 
from  related 

foreign 
corporations 

Total 

PT 

Deemed  paid 

t'l 

(2) 

(3) 

(4) 

(5) 

(() 

(') 

Cwitract  Construction 

75 

116,20<l 

10,964 

47,712 

40,621 

7,091 

187 

Ctiwla 

31 

3,131 

98« 

1.306 

424 

((2 

Latin  Aniertca  total 

22 

20,310 

5,090 

5,804 

3,575 

2,229 

187 

Me»co 

11 

2,913 

45 

452 

433 

19 

— 

Central  Amenca,  total   

7 

7,305 

4,385 

2,274 

201 

2.073 

187 

4 

507 

104 

104 

— 

Panama  exdudtn^  Canal  Zone 

3 

6,518 

4.385 

2,097 

24 

2,073 

187 

11 

10,017 

660 

3,058 

2,921 

137 

— 

5 

- 

2!050 

185 

'910 

839 

71 

5 

- 

g 

l!l19 

_ 

213 

213 

_ 

Europe  total 

17 

9820 

4  034 

3,237 

14 

- 

l'l72 

'557 

^657 

^61 

596 

4 

132 

— 

26 

28 

_ 

- 

1.331 

700 

656 

35 

621 

5 

2,529 

1,319 

1,238 

461 

777 

_ 

12 

4.372 

1,318 

1,446 

203 

1,243 

- 

3 

1,295 

86 

66 

- 

7 

2,660 

1318 

1,340 

97 

1,243 

_ 

AWea,  total   

6 

1,443 

300 

317 

284 

33 

- 

3 

812 

200 

233 

200 

33 

_ 

Southern  Afnca  total 

3 

147 

- 

31 

31 

- 

3 

- 

28 

73,340 

- 

8 

'els 

- 

3 

7!oi4 

- 

693 

3 

1.212 

173 

173 

- 

13 

63.550 

3 

31,393 

31.392 

1 

- 

Paloslan   

7 

3 

254 

- 

'  40 

'  40 

- 

— 

Eastern  Asja  total 

15 

1,564 

- 

202 

202 

- 

Japan   

11 

- 

7 

2,2(2 

- 

Australa   

7 

6677 

2M2 

- 

11 

1,443 

526 

526 

- 

Puerto  Rico     

11 

1.443 

— 

526 

526 

— 

- 

Other  geographic  claaslflcatlons  (combinations  or  countries 
shown  soove): 

Not  economicalty  less-developed  countnes 

44 

21,075 

5.671 

8,525 

3,696 

4.829 

- 

Economically  less-developed  countnes 

44 

95,062 

5.293 

39,185 

36,922 

2.263 

187 

Total  Manufacturing 

All  geographic  areas 

2,561 

6,095,716 

1,714,017 

3,198,004 

2,064,820 

1,133,184 

223,793 

l,6«1 

852,190 

303,141 

351,601 

103,438 

248,163 

49,349 

Latin  America,  told   

(28 

1,388,629 

243,3(8 

7(8,970 

711,257 

n,713 

21,320 

Mexico 

618 

132,049 

34.915 

56.292 

40.702 

15.590 

1,255 

167 

93.208 

52,570 

22.752 

9.731 

13,021 

13,833 

55 

4,825 

405 

1,619 

1,428 

191 

— 

El  Salvador   

42 

— 

65 

5!434 

384 

1.181 

1.111 

70 

— 

Honduras   

21 

6.598 

406 

2.166 

2,039 

146 

76 

36 

-1.022 

360 

350 

286 

62 

86 

74.673 

50,921 

16,724 

4,162 

12.542 

13,757 

63 

101.093 

543 

37,582 

37,356 

226 

— 

25 

25.307 

2,842 

2,842 

— 

9 

1.653 

272 

666 

555 

111 

— 

37 

25 

27>35 

121 

22!605 

22!550 

55 

South  America  totsl 

536 

1.062,109 

155,340 

672.344 

623.466 

46.876 

6,232 

272 

114,491 

45,639 

47.430 

30.522 

16.906 

15 

BoiNia   

28 

5.168 

2.158 

5,299 

4.745 

554 

262 

93,297 

55,651 

41.041 

24.009 

17.032 

1.160 

121 

151.669 

6.404 

136,054 

134.126 

1.926 

1S6 

31.192 

10,641 

17,265 

13,662 

3  563 

596 

51 

3,619 

1.241 

1.227 

840 

367 

7 

291 

254 

77 

15 

62 

133 

42.507 

3,420 

23,028 

21.934 

1,094 

249 

72 

3,162 

1,263 

1,215 

992 

223 

54 

246 

631.942 

26.290 

399,066 

392.052 

7.034 

4.158 

15 

-15.639 

159 

622 

551 

71 

Footnotes  at  end  of  tabte 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid— Continued 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ot  dollats) 


Induitry,  and  Mlffctvd  arM, 
•ubaraa,  and  country 

Number  of 
r«tuma 

Taxable  Incorrte  from 
foreign  source* 

Foreign  taxes,  excluding  carryover 

Dividends  paid 
to  related 

foreign  corf^ 
orallona  by 
subsldlarMs 

Tout 
louf' 

Olvkleflda 
from  related 

foreign 
corporations 

Total 

Paid  or 
accrued 

Deemed  paid 

(1) 

(2) 

(3) 

(S) 

m 

Total  Manufacturing— Contlnuvd 

59 

$t.S44 

17,187 

13.045 

11,848 

1,197 

— 

27 

13.753 

8,985 

1.324 

238 

1,086 

8 

16.864 

8,068 

44 

— 

44 

- 

12 

4,760 

134 

613 

546 

67 

— 

6 

211 

- 

54 

^54 

- 

— 

Other  Western  Hemtsphefe   

26 

26  066 

1 1  010 

— 

999 

1.826,171 

803,508 

752,466 

133,369 

619,097 

131,307 

729 

902.287 

380,943 

350,082 

68,362 

281,700 

11,421 

186 

54,626 

18,622 

17,041 

6,336 

10706 

14 

319 

72  163 

77  181 

64  439 

906 

356 

122^949 

32^356 

36359 

6^041 

sole  18 

1,019 

12 

4,390 

3,099 

498 

103 

395 

14 

Netheriarxjs  

201 

103,692 

46,491 

38,313 

3,349 

34,964 

6,311 

West  Germany   

351 

418.095 

208,012 

180,190 

39.812 

140,378 

3.157 

700 

923.730 

422,565 

402,381 

64.984 

337,397 

1 19,886 

Austna  

59 

14  436 

3  207 

4  422 

1  674 

2  748 

1,097 

56 

leioei 

6!6e8 

3!926 

'  20 

3^906 

562 

Finland   

42 

3  540 

1  333 

746 

661 

31 

2!l19 

'  29 

927 

923 

4 

36 

5,093 

2,293 

860 

247 

613 

- 

4 

15,431 

4,200 

4,721 

— 

4,721 

5,300 

Non««y   

56 

4,899 

4,199 

4,444 

804 

3,640 

— 

40 

6,513 

3,378 

2,216 

1.154 

1,062 

— 

189 

27  870 

6  580 

7  070 

3  682 

389 

Sweden   

107 

32!240 

10!547 

1V522 

622 

10'900 

50 

234 

137,376 

72,973 

38,419 

7,058 

31,361 

21,475 

42 

8,143 

3,137 

3,970 

2,373 

1,592 

616 

648,104 

303,506 

317,895 

45,333 

272,562 

91,013 

15 

1,553 

495 

532 

93 

439 

— 

7 

154 

_ 

3 

3 

_ 

— 

Africa,  total   

337 

636,10t 

89,(09 

507,160 

473,217 

33,943 

5,001 

Nortli  Africa,  total  

41 

502,514 

449 

455,341 

455,160 

181 

— 

4 

5  852 

4  425 

4  425 

— 

Ubya   

18 

493!509 

z 

146!096 

446!096 

_ 

— 

Morocco   

14 

-985 

162 

532 

463 

69 

Egypt  (lormerly  United  Arab  Republic)   

13 

3,687 

— 

4,154 

4,154 

— 

9 

451 

287 

134 

22 

112 

- 

18 

—146 

375 

434 

278 

156 

— 

4 

-134 

93 

93 

— 

12 

74 

375 

167 

156 

4 

213 

46 

46 

3 

209 

— 

22 

22 

— 

7 

-508 

— 

106 

106 

— 

34 

32,526 

27,801 

12,336 

6,223 

6,113 

4,200 

Congo  (Kinshasa)   

3 

665 

— 

Ghana   

S 

4,048 

3.536 

2,609 

662 

1,947 

— 

Uberla  

14 

19.901 

17.385 

2,995 

342 

2,653 

4,200 

Nigeria   

6 

9.360 

— 

4,021 

4,021 

— 

South  Afnca.  total   

316 

100  279 

61  184 

38  690 

11  197 

27  493 

801 

3 

492 

256 

186 

'  46 

'l40 

— 

16 

2.554 

2,048 

1,049 

446 

603 

28 

300 

83,229 

45,741 

31,723 

10,392 

21,331 

773 

9 

13,861 

13,139 

5,703 

284 

5,419 

766 

1,041,787 

194,780 

687,678 

540,532 

107.146 

3,666 

150 

580,615 

45,763 

528,732 

506,971 

21,761 

57 

44 

270,190 

1.161 

246,118 

245,924 

194 

Iraq   

6 

31,257 

40,910 

19,278 

55 

19,223 

Israel   

101 

2,897 

302 

1,277 

1,119 

158 

57 

Kuwait   

6 

292,858 

3,165 

238,654 

236,566 

2,088 

— 

Lebanon   

23 

-16,928 

- 

55 

55 

_ 

— 

Saudi  Arabia   

9 

-33,443 

— 

97 

97 

— 

Other  areas  ot  Arabian  Peninsula   

6 

38,055 

— 

23.015 

23,015 

— 

Other  MkJdIe  East  countnes   

17 

—4.271 

225 

238 

140 

98 

- 

281 

183.476 

99,561 

94.469 

41,885 

52,584 

322 

10 

670 

439 

439 

— 

132 

24.384 

4,806 

15,681 

13,097 

2,584 

— 

11 

25 

l!e02 

1756 

780 

161 

619 

26 

20,953 

1.144 

10.335 

9,718 

617 

I 

Philippines   

191 

47.000 

22,058 

20,813 

13,944 

6,669 

322 

Singapore  

16 

1.265 

344 

406 

320 

86 

South  Vietnam   

10 

7,038 

253 

253 

Thailand   

39 

13.287 

2,613 

4.104 

3.453 

651 

Other  Southern  and  Southeastern  Asian  countnes   

7 

902 

1 

490 

489 

I 

Eastern  Asia,  total   

625 

277,666 

49,456 

64,477 

31.676 

32,801 

3,287 

China.  Republic  ot  (Taiwan)   

33 

4,690 

314 

589 

540 

49 

40 

7.516 

7,017 

1,571 

197 

1,374 

492 

613 

260,421 

41.736 

61.551 

30.305 

31,246 

2,796 

Okinawa  and  Ryukyu  Islands   

7 

1,341 

469 

469 

South  Korea.  Republic  of   

17 

3,569 

369 

292 

160 

132 

Footnotes  at  end  o(  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid — Continued 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Seteded  major 
Irxlustry,  and  »el«cted  area, 
subarea.  and  country 

Number  of 
returns 

Taxable  Income  from 
foreign  sources 

Foreign  taxes,  excluding  carryover 

Dividends  paid 
to  related 

foreign  corp- 
orations by 
subsidiaries 

Total 

i*'*f  1 
loss) 

UIVHWIIUS 

from  related 

foreign 
corporations 

Total 

Paid  or 
accrued 

Deemed  paid 

("J 

 TT  

(2) 

 -r  

(3) 

 -T  

w 

 7^1  

(5) 

 rr  

(6) 

(7) 

Total  Maniffacturinv— Continued 

614 

197  077 

,0 

2.0 

,691 

Ad  -W^ 
44,989 

13,153 

Australia   

575 

119  305 

55  858 

67  789 

24  916 

42  873 

13,150 

148 

7!610 

l!561 

4!232 

2!720 

ll512 

3 

Other  countries  of  Oceania    

4 

162 

55 

55 

- 

— 

203 

72,963 

4.452 

22.185 

20.962 

1.223 

55.621 

4,227 

16.069 

14.966 

1.103 

17.342 

226 

6.116 

5.996 

102 

14 

3.284 

1.722 

1.722 

- 

119 

(■) 

0 

15 

8.048 

225 

3.420 

3.300 

120 

- 

Country  not  stated  or  not  allocable  and  other  Income  from 

M  ini 

■ 

2,642 

2,351 

291 

Other  geographic  classifications  (combinations  of  countries 

shown  above): 

Not  economicalty  less-developed  countnes 

2,331 

3.128.975 

1.247.897 

1 .260.968 

299.743 

961.225 

197.869 

Ecofwmically  less-developed  countnes 

1.012 

2  876  200 

495 

1  oil  R7R 

^^^^^98 

25.927 

Sino-Soviet  Bloc 

1.395 

Uanufaclurlng:  Food  and  Kindred  Products 

14» 

359  575 

141  789 

ISfi  183 

101  1« 

1  299 

78 

59  118 

23  788 

29  661 

5  272 

24  389 

259 

50 

55.902 

14.592 

24,150 

18,250 

5,900 

1.645 

Mex  0 

37 

19  241 

243 

■ 

22 

16.345 

4.175 

5,130 

2.984 

2.146 

1.403 

5 

3.723 

300 

1.196 

1,052 

144 

— 

6 

100 

17 

17 

- 

496 

357 

59 

1 

58 

11 

6.045 

3.112 

1.963 

185 

1.798 

1.327 

Canbbean  countries,  lota! 

10 

502 

222 

121 

29 

92 

- 

312 

150 

71 

11 

60 

4 

176 

72 

46 

16 

32 

- 

33 

19  814 

B  952 

loni? 

6  890 

_  .p. 

242 

16 

1  ftM 

fiQI 

— 

Brazil   

14 

5  533 

4  816 

3  226 

1  722 

1  504 

6 

Chile   

6 

635 

_ 

358 

358 

_ 

12 

1.372 

446 

660 

452 

228 

— 

Ecuador 

Peru   

12 

1  ?^ 

236 

Uruguay  

6 

604 

303 

303 

— 

25 

2.139 

1.120 

1.087 

774 

313 

— 

9 

451 
1,42 

32 

83 

— 

4 

1  129 

_ 

69 

174,318 

79.017 

73,307 

15.557 

57.750 

11.152 

Common  Martel  countnes  total 

40 

81.223 

37.703 

35.061 

7,955 

27.106 

14 

5.681 

585 

1.286 

962 

324 

- 

14.280 

5,980 

6.946 

913 

6.033 

16 

- 

4!800 

l!377 

2^101 

528 

l!573 

20 

45.297 

25.081 

20.566 

4,743 

15.823 

_ 

Other  European  countries  total 

5« 

93.096 

41.314 

38.246 

7,602 

30.644 

11  152 

3 

3.013 

1.621 

933 

_ 

933 

Ireland 

6 

2.042 

1.476 

281 

63 

218 

_ 

Norway 

4 

708 

387 

387 

- 

Spam  .   

16 

3  032 

1  200 

887 

372 

515 

_ 

3 

282 

'  31 

22 

2 

20 

— 

16 

16.798 

6.130 

5.221 

535 

4.686 

2.710 

47 

66  146 

30  736 

29  749 

5  623 

24  126 

8.442 

16 

6,071 

1,449 

2,4«8 

1,676 

792 

_ 

North  Afnca   

3 

583 

313 

313 

- 

Southern  Africa,  total  . . 

5.355 

1.332 

2.105 

1.360 

745 

South  Afnca.  Republic  of 

12 

4.444 

722 

1.539 

1.128 

411 

44 

37.434 

16,808 

17,286 

7,500 

9,7M 

14 

-698 

9 

9 

3 

-781 

C) 

CI 

25 

14,486 

4.621 

7.213 

5.670 

1.543 

3 

3,323 

2.533 

2.533 

5 

444 

197 

281 

189 

92 

24 

9.814 

4.391 

4.339 

2.901 

1.438 

Eastern  Asja.  total   

21 

23.647 

12,187 

10.064 

1.821 

8.243 

Japan   

19 

23,343 

11,982 

9.939 

1.803 

8,136 

Footnotes  al  end  of  lable 


Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid— Continued 


[All  figures  are  estimates  based  on  samples— money  amounis  are  in  thousands  ol  dollatsj 


Sel«ct*d  ma)or 
Industry,  and  Mlected  «f«a, 
BubarM,  and  country 

Number  of 
returns 

Taxable  Income  from 
foreign  lourcet 

Foreign  taxes,  excluding  carryover 

Ofvldenda  pakJ 
to  related 

foreign  corp- 
oratrans  by 
subskllartes 

(ieu 

lou)' 

Olvldendt 
from  related 

foreign 
corporations 

Total 

Paid  or 
accnwd 

Deemed  paid 

(1) 

(2) 

(3) 

(4) 

(5) 

(«) 

(7) 

Manufacturing:  Food  and  Klndr*d 

Products— Continued 

Oc^ftnla,  total 

30 

2,155 

4,202 

2,243 

30 

12,224 

'iol 

^289 

1.963 

4,165 

2.243 

604 

192 

97 

23 

8,981 

•00 

2,802 

2,525 

277 

23 

6,976 

800 

1.828 

1.551 

277 

« 

3,508 

— 

i: 

12 

_ 

- 

OttwT  geographic  classtflcattons  (coml>lnatlons  of  countrim 
shown  abova): 

126 

271,401 

119.506 

120.066 

25.238 

94,828 

13,654 

67 

64,672 

22.281 

36.108 

27.777 

8.331 

1,645 

Uanufacturlng:  Chamtcala  and 

AtlM  Products 

300 

3  345 

298,951 

884 

OS  MS 

4*,C24 

260 

161,241 

47,642 

67,181 

16,915 

50,266 

«,4«3 

168 

131,195 

67,322 

56,195 

33,305 

22,890 

12J67 

140 

36,936 

12.202 

15,472 

9,792 

5,680 

254 

Central  Amenca.  total   

47 

36,578 

28.428 

10.885 

857 

10.028 

12.430 

Costa  Rica   

15 

463 

— 

75 

75 

— 

376 

— 

121 

121 

- 

Guatemala   

21 

2,196 

346 

172 

111 

61 

- 

6 

142 

11 

11 

- 

— 

16 

23 

— 

27 

34,531 

26.059 

10.469 

506 

9.%3 

12.430 

Caribbean  countnes  total 

17 

917 

49 

166 

143 

23 

13 

619 

- 

4.4 

44 

- 

- 

Jarriaica 

7 

204 

98 

98 

109 

183 

Aroeritina 

54 

15!l12 

^3!483 

^4!506 

^3!459 

l!047 

2,541 

2.158 

1.287 

733 

654 

- 

50 

10,127 

4.180 

3,513 

2.001 

1.612 

ChHe   

32 

1,841 

490 

695 

560 

146 

- 

Colombta   

40 

10,719 

4.627 

4.985 

3.490 

1.496 

50 

Ecuador   

14 

972 

823 

385 

271 

— 

Peni  

41 

2,057 

269 

1.010 

947 

63 

— 

18 

297 

— 

154 

154 

— 

Verfezuela 

66 

27,906 

10.554 

13,049 

11.048 

2.001 

133 

6 

-16,975 

159 

68 

17 

71 

12 

11,918 

8,564 

275 

87 

188 

— 

3 

474 

402 

163 

73 

90 

— 

9 

1,412 

_ 

14 

14 

_ 

— 

172 

334,789 

130,981 

126,001 

20,S41 

105,460 

27,991 

141 

154,961 

68.731 

56,053 

8.496 

47,555 

6.653 

4,149 

780 

829 

432 

397 

— 

70 

653 

38!395 

ll!026 

13!296 

1^790 

1l!606 

1.011 

34 

4.989 

West  Qerrnany 

82 

38!970 

17^478 

14^240 

3.869 

10^371 

Other  European  countnes  total 

119 

179.822 

72.250 

69,948 

12,043 

57,905 

21  338 

Austria  

12 

DenmsTk 

15 

1200 

227 

122 

_ 

122 

FmlaiKl   

11 

267 

48 

24 

5 

19 

- 

10 

264 

1 

33 

33 

(■) 

Ireland  

254 

_ 

Noiway   

13 

233 

1 

1 

— 

Portugal 

7 

355 

29 

13 

3 

10 

Spain  

34 

6.151 

640 

691 

467 

224 

213 

Sweden   

21 

1 .055 

876 

820 

50 

770 

50 

StviOedand   

38 

38,080 

18.817 

11.987 

2.312 

9,676 

14,540 

14 

640 

43 

43 

102 

122.113 

51,343 

55.986 

8.978 

47,008 

S« 

26,437 

10,491 

16,362 

11,305 

5,057 

313 

6 

9,765 

9.496 

9,496 

5 

300 

104 

104 

West  and  Central  Afnca,  total   

7 

6.310 

4.903 

2.743 

557 

2,186 

3 

3.762 

3.636 

2.443 

496 

1.947 

Other  West  and  Central  Afncan  countnes   

6 

1.662 

1.367 

287 

48 

239 

Southern  Atnca.  total   

55 

11,062 

5.588 

4.019 

1.148 

2,871 

382 

South  Atnca.  Republic  of    

52 

9,963 

4.482 

3.679 

997 

2.682 

382 

Footnotes  at  end  ol  table. 
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Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid — Continued 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Industry,  Bnd  s^tcctsd  srsA, 
subsroa,  snd  country 

Number  of 
rctuma 

Taiat>le  IrKonie  from 
foreign  aourcea 

Foreign  taxes,  eidudlng  carryover 

Dfvlder>ds  paid 
to  related 

foreign  corp- 
orations by 
subsidiaries 

Total 
floaa 
loss)' 

Dividends 
from  related 

foreign 
corporations 

Total 

Paid  or 
accrued 

Deemed  paid 

(1) 

(2) 

(3) 

i*) 

IS) 

IS) 

I'J 

Manufacturing;  Chamicals  and  AHted 

Producta— Continued 

111 

79,859 

21,3V9 

13,319 

12,899 

_ 

Middle  East,  lotai   

23 

1.521 

48 

283 

279 

4 

— 

9 

1.4«4 

48 

144 

140 

4 

— 

12 

166 

96 

96 

- 

3 

1B0 

- 

28 

28 

- 

Other  Middle  East  countries   

3 

-588 

15 

15 

- 

50 

28.984 

11,849 

10.710 

6.402 

4,308 

_ 

27 

5.558 

2.508 

2.572 

1.212 

1,360 

- 

e 

380 

126 

135 

72 

63 

Pakistan   

2.426 

581 

448 

88 

360 

- 

36 

10,702 

5.766 

4.899 

3.093 

1.806 

4 

- 

11 

6.547 

2.569 

2310 

1.659 

651 

100 

49  354 

9  468 

15  225 

- 

China  Republic  ot  (Tafwan) 

9 

2!516 

314 

316 

°'^9 

10 

816 

465 

111 

29 

82 

97 

44.954 

8.689 

14.674 

6.218 

8.456 

- 

3 

1.018 

1 19 

119 

1M 

31,100 

11,217 

14,742 

5,668 

9,074 

1.903 

102 

28  542 

10  401 

13  640 

5  366 

1.903 

27 

2^554 

816 

l!l01 

'301 

^800 

PtMfto  Rk»  and  Untted  Statea  Poaseaalons,  total   

39 

22,5«1 

1,320 

4,576 

4,431 

145 

— 

Puerto  Rico   

36 

20.954 

1,320 

4.386 

4.241 

145 

- 

U  S  Possesstons,  total   

9 

1.627 

190 

190 

- 

VirQin  Islands  U  S 

1.223 

- 

1 

1 

- 

Country  not  atatad  or  not  allocabia  and  other  Incontc  froiH 

outaWe  of  the  United  Statea   

in 

34,207 

50 

304 

294 

10 

- 

Other  geo^phlc  daaalflcattons  (comblrwtlona  of  countrtea 

Not  economicaify  less-developed  countnes 

340 

OK  ^7Q 

I 

36.759 

Econom»cally  less-developed  countnes 

186 

218,889 

95,758 

85.479 

55,427 

30.052 

12,867 

Manufacturing:  Petroleum  Refining  and 

Related  Induatrtaa 

32 

2,095,739 

436,006 

1,635,710 

1,399,930 

235.850 

47,148 

Canada 

170,355 

99,542 

89,379 

22,479 

46,900 

122«« 

Latin  America  total 

25 

546,034 

36,256 

413,215 

404,015 

9,200 

Mexico   

4.3bb 

1./6D 

1.996 

1.27B 

71B 

— 

„ 

11.236 

4.430 

1,674 

1.552 

22 

— 

20 

502  289 

- 

AfoenQna 

7 

4.256 

Brazil   

6 

^'12n 

I 

Chile   y.  

3 

1  K15 

— 

6  233 

75 

6  554 

6  513 

41 

— 

Peru  

485 

_ 

'  60 

'  60 

_ 

— 

Uruguay   

3 

685 

276 

228 

172 

56 

— 

17 

448.111 

3.400 

352.972 

362.475 

497 

- 

24 

187,898 

140,787 

113,172 

9,971 

103,201 

32,108 

Common  Market  countnes.  total  

1^ 

86,774 

47.681 

34.840 

6.855 

27.985 

_ 

Belgium   

4 

6.920 

4.449 

3,098 

715 

2.383 

— 

B 

- 

7 

4^394 

'147 

282 

202 

80 

6 

32,318 

17.610 

14.463 

1.018 

13.445 

_ 

^ 

17.521 

7,444 

3.932 

1.192 

2.740 

- 

101.124 

93.106 

78.332 

3.116 

76.216 

32.108 

Ireland   

1.262 

503 

303 

2 

301 

- 

Spain 

4 

1.206 

607 

260 

93 

157 

SwitzertarKJ   

6 

225 

66 

- 

,^ 

"~ 

Ir: 

90.359 

83.702 

70.728 

2.387 

66.341 

26.500 

12 

515,033 

27,664 

457,503 

450,608 

6.895 

— 

488  123 

406 

444,803 

165 

- 

4 

Libya   

7 

482  467 

436  434 

436  434 

- 

4 

11.016 

11.075 

4,077 

3.567 

510 

— 

3 

1 1 .046 

10.685 

410 

410 

- 

5 

15.211 

16.183 

8.412 

2.192 

6.220 

- 

5 

15.037 

15.995 

8.332 

2,190 

6.142 

— 

20 

672,769 

122,515 

579,516 

511,415 

M,171 

2,774 

14 

572,022 

44.528 

526.236 

504,700 

21.536 

11 

264,261 

245.005 

245.005 

3 

332 

228 

159 

32 

127 

4 

292,637 

3.165 

238.654 

236.566 

2.088 

3 

-3,801 

225 

177 

79 

98 

11 

72.542 

68.840 

45.307 

3.613 

41.694 

B 

778 

151 

1.009 

934 

75 

4 

65,973 

67.339 

41.157 

41.157 

s 

3,595 

1.000 

1.399 

1.094 

305 

15 

28,205 

9.147 

8.043 

3.102 

4.941 

2,774 

4 

744 

99 

99 

Japan   

15 

25.754 

5.480 

7226 

2.996 

4.231 

2,774 

Footnctae  at  end  of  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid— Continued 


|AII  ligures  are  estimates  base<l  on  samples— money  amounis  are  in  thousands  ol  dollars| 


Industry,  tnd  Ml*cl«d  area, 
•utuirea,  and  country 

Number  of 
returns 

Taxable  IrKome  from 
foreign  sources 

Foreign 

taxes,  excluding  carryover 

Dividends  peld 
10  related 

foreign  corp- 
orations by 
subsidiaries 

Totsl 
(less 
loss)' 

Dividends 
from  related 

foreign 
corporations 

Total 

Pak)  or 
accrued 

Deemed  paM 

(1) 

(2) 

0) 

(4) 

(S) 

f8) 

Manirtacturtng:  P«tro>«um  Refining)  and 

RvLitwl  Induatrtot— ContlniMd 

-26,524 

871 

750 

229 

411 

5 

-25,488 

671 

719 

228 

491 

- 

1,829 

- 

949 

949 

_ 

— 

Puerio  Rico     

* 

700 

- 

212 

212 

_ 

- 

U  S  Possessions 

4 

1,129 

- 

737 

737 

- 

Country  not  stated  or  not  allocjblc  and  ottier  Income  from 

outalde  of  the  United  Staiea   

4 

9,173 

263 

263 

OOwr  geographk:  ctaaalflcatlont  (comblnatlont  of  countries 

shown  above): 

Not  econcniicfllty  I6ss-d0v6lopod  counlnos 

29 

367.887 

261.885 

IS"  383 

37,243 

160,140 

47,148 

Economtcalty  less  developea  countnes 

28 

1,718,680 

174.123 

1.438!  132 

1,362,423 

75,709 

MsnuTsctunnf  t  Prints ry  MetsI  Industries 

125 

562,047 

82,983 

„ 
253,262 

217,817 

35,445 

14,635 

r  */4 

69 

36,360 

9,886 

6.456 

8,937 

3,319 

34 

399,747 

23,481 

195  265 

190.634 

4,631 

Mexico 

26 

8,626 

4.229 

6.932 

5.052 

1.880 

636 

Central  America 

3 

18.039 

12.053 

3.385 

3.309 

76 

- 

_ 

usnDOesn  countries.  loiai 

4 

68.539 

in'iR^ 

12.763 

Jamaica 

4 

43,756 

■ 

10.164 

- 

_ 

304,543 

■  ■ 

1 72  1 95 

169,620 

2.675 

13 

5,970 

4,004 

U98 

206 

1,693 

I 

Brazil   

1,782 

514 

671 

484 

187 

- 

^'^l'®  ,   

10 

136,675 

781 

128,455 

120 

669 

243 

17  7I1 

161 

116 

S 

29,081 

797 

17,426 

315 

3 

129 

21 

21 

129.789 

860 

22,760 

22,515 

245 

66 

35,460 

6,655 

7,685 

2,419 

5,266 

789 

60 

10,396 

2,702 

2,887 

638 

2,249 

9 

793 

49 

87 

59 

28 

- 

26 

2,365 

823 

100 

763 

33 

3.835 

655 

913 

273 

640 

z 

8 

1,164 

575 

519 

31 

488 

- 

" 

1,243 

600 

505 

175 

330 

26 

25,064 

3,953 

1,781 

3,017 

789 

9 

2,090 

49 

*'365 

323 

42 

6 

355 

11 

8 

1 

7 

- 

11,841 

232 

142 

113 

29 

ng 

15 

8,887 

2,784 

3,381 

1,032 

2,349 

16 

42,050 

33,898 

15,098 

2,847 

12,251 

4,200 

West  and  Central  Afnca 

3 

10,157 

9.252 

2,940 

657 

2,283 

4,200 

Souttiem  Afnca,  total 

14 

31,893 

24,646 

12,158 

2,190 

9.968 

South  Afnca,  Republic  ot   

13 

18,561 

11.468 

6,658 

2.159 

4.499 

- 

34 

9,612 

251 

2,463 

2,365 

98 

57 

li«Kj<lle  East,  total   

6 

193 

33 

55 

42 

13 

57 

5 

143 

33 

54 

41 

13 

57 

Southern  and  Southeastern  Asia,  total                                           . , . , . 

11 

2,855 

208 

1,675 

1.598 

77 

India 

2,504 

69 

1.535 

1.500 

35 

PhiliDpmes 

4 

294 

139 

96 

64 

42 

— 

Easiefn  Asia,  total    

28 

6,564 

10 

733 

725 

8 

28 

5.773 

10 

687 

679 

8 

23 

17,149 

8,813 

7,697 

3,433 

4,264 

5,634 

23 

17,130 

8.811 

7,687 

3.425 

4.262 

5.634 

6 

349 

- 

94 

94 

- 

- 

Puerio  Rico 

6 

347 

- 

94 

94 

- 

Country  not  staled  or  not  allocable  srtd  other  Income  from 

outside  of  the  United  Stales   

3 

3M 

_ 

_ 

_ 

_ 

OttMr  g404raphlc  clAssntcjitlons  (combtnttlons  of  countries 
sttown  above): 

Not  economically  tess-<jeveiooed  countnes 

120 

115,234 

36,825 

^1^',70 

15,126 

22,963 

9,742 

Econoniically  less-develooed  countnes 

39 

446,446 

46,159 

215,172 

202,688 

12,484 

4,893 

Manufacturing:  Machinery,  Except  Etectrtcal 

All  geographic  areas   

456 

573,082 

172,793 

199,260 

75,831 

123,429 

18.928 

271 

78,405 

16,216 

28,984 

12,280 

16,704 

970 

153 

44,192 

13,570 

16,901 

12,401 

4,500 

304 

97 

15,321 

2,277 

3,509 

2.560 

949 

17 

3,'27 

1,641 

745 

280 

466 

6 

120 

too 

70 

24 

46 

El  Salvador   

4 

298 

68 

167 

158 

9 

Guatemala  

7 

182 

21 

21 

Honduras     

3 

123 

24 

24 

Panama,  excluding  Canal  Zone   

9 

2.354 

1,373 

456 

46 

410 
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Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9. — Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid— Continued 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars) 


S«l«cted  ma)or 
Irxtuttry,  snd  Mlcctod  area, 
subaraa.  and  country 

Nu(Tit>ar  of 
ratuma 

Taxabte  income  Irom 
foreign  source* 

Foreign  taxes,  eicludlng  carryover 

Olvldenda  paid 
to  related 

foreign  corp- 
orations by 
aubaldlarlea 

ToUl 
(f«aa 
loaa)' 

DtvMends 
from  related 

foreign 
corporations 

Total 

Paid  or 
accrued 

Deemed  paid 

(1> 

(2) 

(3) 

(4) 

(5) 

(6) 

m 

lilanufacturlr>g:  Machinery,  Eicept 

E  tactrlca^— C  onti  n  ued 

Latin  America— Continued 

9 

414 

281 

281 

6 

374 

- 

248 

248 

- 

103 

25,330 

9.752 

12,366 

9.280 

3,066 

304 

37 

7,992 

340 

4,734 

4.528 

206 

5 

lit 

24 

24 

- 

6,866 

4,032 

3,057 

1.910 

1,147 

1.146 

391 

735 

577 

158 

13 

941 

953 

730 

216 

514 

196 

132 

83 

43 

40 

17 

1.109 

648 

867 

623 

244 

_ 

7 

423 

235 

155 

121 

34 

- 

24 

4,622 

3,021 

1,940 

1.197 

743 

297 

* 

1,028 

10 

224 

219 

S 

3 

241 

10 

97 

92 

5 

_ 

187 

319,987 

121.370 

113,579 

25.9(9 

87.590 

17,020 

i-          It  ^  ,             •  t  1 

197 

165.905 

63.554 

56.156 

11,877 

44,279 

161 

11.407 

3.619 

4.342 

2,016 

2,326 

=? 

40.166 

9.352 

11.838 

1,632 

10,006 

22.202 

5,404 

7.333 

994 

6,339 

T1 

10.472 

4,194 

3.434 

227 

3,207 

61 

61.459 

40,785 

29.147 

6,746 

22,401 

Other  European  countnes.  total   

137 

154.082 

57,816 

57.423 

14.112 

43.311 

16,859 

9 

5.770 

1.046 

1,046 

Denmark   

7 

1.246 

1.246 

- 

l!047 

^216 

163 

11 

152 

Greece  , 

4 

1.073 

501 

501 

_ 

Ireland 

720 

- 

20 

20 

- 

Norway   

e 

1.794 

360 

646 

214 

432 

_ 

7 

472 

206 

98 

28 

70 

31 

6.260 

1,461 

1.954 

1,032 

922 

19 

8.397 

1,965 

1.007 

too 

1,407 

- 

^ 

37.140 

23.797 

13.060 

2,068 

11,012 

2,857 

2.535 

90 

662 

93 

85.024 

27.378 

36.465 

8,409 

28,056 

14  0132 

East  European  countnes  

4 

-292 

■  _ 

Africa,  total   

61 

17,926 

3,529 

5,326 

3,256 

2,072 

172 

North  Afnca  total 

1.532 

320 

320 

7 

1,165 

z 

160 

160 

3 

310 

161 

112 

43 

69 

- 

220 

161 

69 

_ 

69 

W6St  snd  Ccntfst  Afncfl 

901 

_ 

546 

548 

_ 

^inirthiirn  Atnrfl  tnlal 

cn 

14,247 

3.366 

3.989 

1,986 

2,003 

173 

5 

129 

48 

48 

51 

13,695 

3,353 

3.754 

1,757 

1,997 

172 

Zambia   

3 

366 

15 

182 

176 

6 

- 

Asll,  totll 

148 

73,542 

11J62 

2a,2«0 

13,376 

6,914 

UifWIa  Eacl  IaIaI 

g 

1,654 

- 

'228 

'228 

- 

7 

1.428 

881 

681 

50 

14,792 

2,933 

6.755 

5,795 

960 

India   

31 

4.762 

266 

3.635 

3,678 

157 

- 

133 

25 

25 

4 

467 

269 

269 

29 

4.273 

2,665 

2.062 

1,259 

803 

- 

3 

3.146 

133 

133 

5 

1.371 

_ 

168 

188 

I 

- 

131 

6,929 

12,456 

6,504 

17 

3 

"245 

40 

40 

Hong  Kong  

6 

711 

260 

88 

44 

44 

_ 

131 

52,379 

8.649 

11.870 

5,960 

5,910 

17 

3 

1,301 

460 

460 

— 

South  Korea,  Repubic  o   

3 

469 

(•) 

I'l 

Ocvania,  totil 

130 

23,314 

5.306 

10,793 

5,522 

5,271 

446 

lie 

20,173 

5.200 

9.116 

3.948 

5,170 

446 

17 

2.122 

106 

1.667 

1  566 

101 

23 

•,96* 

640 

i,22l 

1,930 

29« 

23 

8.520 

840 

2.061 

1,763 

298 

Country  not  itatvd  or  not  allocabit  and  ottwr  IfKoiiM  frofn 

outald*  of  tlw  Unllod  SUtn   

14 

6,736 

93 

•69 

•OS 

U 

Otftof  9«oQrapnic  cluatllcatkHn  (comMnattona  of  countrloa 
alwwn  abova): 

Not  economrcally  tess-developed  cooonlnes 

416 

461.663 

154.660 

167.581 

50,301 

117.280 

16,625 

Econormcalty  leis-developed  countnes   

184 

84,149 

18,043 

30.739 

24  665 

6,074 

304 

Stno-Sovtet  Bloc   

3 

341 

7 

7 

Footrreles  at  end  ol  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid— Continued 


01 

Taxable  Income  from 
foreign  tourcea 

Foreign  laies.  excluding  carryover 

(ieu 
lou)' 

Dlvldenda 
from  related 

foreign 
corporationa 

Total 

Paid  or 
accrued 

Deemed  paid 

m 

(3) 

(4) 

(5) 

(6) 

222 

353,6 1 4 

107.5S0 

112,362 

52,271 

60,091 

1SS 

43,081 

12,794 

12,426 

5,795 

6,631 

7$ 

44,603 

16,601 

18,988 

12,818 

6,170 

62 

14.879 

4,970 

6.134 

3.774 

2,360 

10 

1.631 

41 

234 

225 

9 

5 

274 

22 

22 

486 

— 

23 

23 

_ 

7 

634 

41 

19 

10 

9 

6 

1,060 

272 

311 

200 

111 

4 

469 

272 

167 

46 

111 

3 

157 

- 

57 

57 

- 

42 

3,690 

27 

3^464 

144 

'l!09O 

l!o80 

10 

5 

384 

— 

53 

53 

— 

24 

6.925 

5,528 

3,479 

1,933 

1,546 

9 

6.185 

2,727 

3,077 

2,153 

924 

9 

2.738 

519 

1,648 

1,337 

311 

4 

1  198 

315 

315 

11 

3!423 

_ 

464 

464 

_ 

9 

62 

26 

25 

18 

6,416 

2.064 

1,155 

899 

6 

2,S42 

— 

1,138 

1,138 

— 

4 

258 

3 

158 

_ 

54 

54 

89 

161,516 

67,724 

55,017 

13,641 

41,376 

71 

92.989 

38,155 

33.030 

7,729 

25.301 

11 

24 

22!  184 

7!  176 

7!793 

1,764 

6!029 

26 

1S 

8!524 

3^447 

2!564 

503 

2^061 

46 

1 1,199 

55 

*°'l85 

29,569 

21,987 

6,912 

16,075 

6 

31 

5 

365 

206 

206 

- 

4 

1  058 

1.522 

5 

'l74 

'157 

'143 

110 

33 

13 

3.301 

1.261 

1.606 

909 

697 

6 

1.447 

564 

803 

70 

733 

25 

2,866 

4 

l!266 

l!032 

l!l06 

428 

678 

43 

43.267 

12.431 

12,066 

2,697 

9,369 

4 

227 

_ 

3 

3 

19 

3.526 

35 

779 

759 

20 

3 

1,634 

171 

171 

_ 

3 

340 

234 

234 

- 

19 

2,284 

■ 

292 

272 

20 

19 

1,962 

35 

184 

164 

20 

eo 

56,322 

6,933 

11,641 

8,22« 

3,415 

14 

908 

129 

204 

171 

33 

5 

1 7 

20 

403 

11 

^'482 

1o3 

'''382 

^'331 

51 

13 

3.328 

1.191 

1,219 

867 

352 

4 

2,092 

929 

929 

66 

48,546 

5.510 

8.415 

5,436 

2.979 

5 

5 

1,864 

1.173 

265 

58 

207 

65 

46,357 

4.337 

8,131 

5.359 

2,772 

54 

e.5s« 

3,161 

4,108 

1,862 

2,246 

52 

1.669 

2.246 

19 

^'552 

^'193 

193 

22 

16,564 

133 

7,938 

7,902 

36 

22 

10,511 

133 

4,686 

4,650 

36 

4 

6,043 

3,252 

3,252 

12 

12,904 

185 

312 

122 

190 

203 

261,092 

87,976 

78,528 

26.017 

62,611 

94 

79,594 

19406 

33,504 

26,121 

7,383 

S«tected  major 
Industry,  and  Mtected  area, 
subarea,  and  country 


Manufacturing:  Electrical  Equipment 
and  Supplies 


Ml  gtographic  areas 

Canada   

Latin  America,  total   

Mexico   


Central  America,  total   

Guatemala   

Nicaragua   

Panama,  excludir>g  Carial  Zone 


Cant)t>ean  countnes.  total 
Dominican  Bepublic  -  . . 

Haiti   

Jamaica   

Tnnidad   


South  Amenca,  lotal   

Argentina   

Bolivia   

Brazil   

Chile   

Colombia 

Ecuador 
Penj 
Uruguay 
Venezuela 

Other  Western  Hemisphere,  total 

The  Bahamas   

Other  Sntish  West  Indies   


Europe,  total   

Common  Market  counlnes,  lotal 


France  (includes  Andorra)  . 
Italy  (includes  San  Manno) 
Netherlands 
West  Germany 


Other  European  countnes,  total 
Denmark 

Greece   

Norway   

Portugal   

Spam   


Sweden   

Switzerland   

Turltey   

United  Kingdom  . 
East  European  countnes 


Africa,  total  

North  Afnca   

West  and  Central  Afnca 


Southern  AInca.  total 
South  Afr>ca.  Republic  of  - 


Middle  East,  total   

Iran 

Southern  and  Southeastern  Asia,  total 

India   

Philippines   

Thailand   


Eastern  Asia,  total   

China.  Republic  of  (Taiwan) 
Hong  Kor>g 

Japan   


Australia    .  . 

New  Zealand  .  . 

Puerto  Rico  and  United  States  Possessk>n8,  total  . 

Puerto  Hico   

U  S  Possessions   


Country  not  stated  or  not  allocable  and  other  Income  from 
outside  ot  the  UnHed  States   


Other  geographic  classWcatlons  {comblrutloru  of  countries 
shown  above): 

Not  economically  less-developed  countries 
Economically  les&-deveioped  countnes 
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Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid— Continued 


[All  figures  are  eslimales  based  on  samples— money  amounts  aie  in  thousands  of  dollars] 


Selected  major 
Industry,  ttxl  selected  ares, 
subarea,  and  country 

Number  of 
returns 

Taxable  Income  from 
foreign  sources 

Foreign  taxes,  excluding  carryover 

Dlvktonds  psid 
to  related 

onS>n«  by 
subsldiailn 

(iesa 
lo*a)> 

Dividends 
from  related 

foreign 
corporations 

Total 

Paid  or 
accrued 

Deemed  paid 

(1) 

(2) 

(3) 

(4) 

(S) 

(6) 

I4snul8c1urtnf :  Motor  Vetilcles  snd  Equipment 

^1  ^eo^rsptilc  sreas 

75 

406  428 

166  963 

49,226 

' 

Canada 

63,236 

20,329 

30,459 

8,019 

22.440 

16  7ft4 

as 

47,279 

13,582 

17.662 

12,920 

4.942 

560 

30 

9,179 

2,768 

3,628 

2,590 

1,238 

_ 

5 

_ 

El  Salvador   

3 

inn 

Canbbean  courlnes 

974 

110 

Soutti  Amenca  total 

37,680 

10,814 

13,919 

10,215 

3.704 

560 

ArQ6ntiria 

«'^7fi 

,'79^ 

IS 

7^ 

5,4Z0 

7119 

Wq 

1.734 

Chile   

3 

AX 

Colombia     

7 

Tn 

9n 

6 

MR 

r~ 

Venezuela 

10 

Z,0Z9 

2,024 

9S1 

297 

654 

545 

Other  tfVeslem  Hemlaptiere               ••••*>•>*••••*••>**  *>••• 

4 

M6 

_ 

_ 

_ 

_ 

Europe  total                                             •    < .  ■  ■ 

29 

246,709 

116,906 

122,660 

22,150 

100.730 

1,871 

23 

150,902 

74,959 

74,397 

14,238 

60.159 

8 

3.292 

1,479 

1,178 

276 

900 

_ 

14 

4!931 

1,733 

2,070 

313 

1.757 

3 

1,309 

623 

620 

75 

545 

- 

West  Germany 

9 

137.750 

70,675 

69,706 

13,216 

56,492 

22 

1.871 

4 

1797 

987 

866 

''^'53 

3 

U43 

295 

761 

585 

176 

- 

Portugal 

3 

1,436 

49 

500 

484 

16 

10 

4 

4  345 

2  125 

2  237 

106 

2  13? 

I 

S 

434 

247 

160 

46 

'114 

20 

United  Kingdom 

14 

83.479 

37.451 

42,254 

6.493 

35.761 

1 ,289 

9 

518 

26 

51 

50 

1 

- 

North  Afnca 

3 

76 

_ 

22 

22 

_ 

Southern  Africa,  total   

9 

265 

26 

29 

26 

South  Africa.  Republic  of  

9 

265 

26 

29 

28 

1 

z 

AaJa,  total   

30 

•  756 

1028 

86 

10 

589 

- 

86 

86 

- 

- 

3 

332 

7 

194 

_ 

49 

49 

_ 

- 

Southern  and  Southeastern  Asia  total  ....   

16 

4,t62 

155 

558 

494 

64 

to 

155 

64 

- 

Philippines   

7 

313 

94 

94 

Eastern  Asia  total 

23 

4,005 

226 

570 

448 

122 

Japan 

23 

3  771 

2S 

30,580 

13,998 

15,200 

3.808 

11.392 

326 

23 

31,030 

13,998 

15,167 

3.775 

11.392 

326 

New  Zealand  

6 

-460 

33 

33 

4 

l,74S 

9* 

•61 

•It 

45 

Puerto  Rico   

4 

1,446 

99 

597 

552 

45 

_ 

Country  not  stated  or  not  sllocable  and  other  Income  from 

outside  of  the  United  States   

• 

4  601 

Ottier  geographic  clasalflcatlons  (comblnatlona  of  countries 
shown  sbove); 

Nol  economically  less-developed  countnes 

70 

343,804 

153,146 

167,829 

33,336 

134.493 

16  961 

Economically  less-developed  countries 

37 

58,017 

14,160 

20,496 

15,255 

5,243 

560 

Transportation,  Communication,  Electric,  Gas, 

and  Sanitary  Services 

t3t 

184  218 

15  721 

27  946 

18  350 

9  596 

1,541 

Canada 

74 

45.301 

8,949 

12.587 

7,306 

5,281 

106 

64 

20,006 

1,231 

5.767 

5,266 

521 

Mexico    — 

49 

9,201 

624 

2,199 

1,929 

270 

Central  Amenca,  total 

11 

2,136 

25 

784 

784 

Costa  Rica 

6 

1,511 

666 

666 

Panama,  excluding  Canal  Zone 

4 

176 

25 

26 

26 

n 

Caribbean  countnes 

4 

224 

19 

22 

16 

6 

South  Amenca,  total   

37 

9,443 

5«3 

2,762 

2,537 

245 

6 

3,144 

176 

377 

301 

76 

23 

995 

365 

344 

175 

189 

Chile   

3 

106 

1 

1 

Colombia 

6 

3,038 

1,428 

1,426 

Venezuela 

14 

1,890 

466 

486 

Footnotes  8t  end  ol  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geograptilc  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid — Continued 


[All  ligures  are  eslimales  based  on  samples— money  amounis  are  in  thousands  of  dollars] 


Selected  ma|or 
indMtry  and  Minted  area. 

Number  of 
returns 

Taiable  Income  from 
foreign  source* 

Foreign  taxes,  excluding  carryover 

DIvldeflds  pah) 
to  related 

foreign  cor^ 
orations  by 
subeMiarfet 

Total 
loss)' 

Uivioenos 
from  related 

foreign 
corporations 

Paid  or 
accrued 

Deemed  paid 

(1) 

w 

|4J 

15) 

W 

(7) 

Tranftportatlon.  Communication. 

Electric  Gaa,  and 

SanlUiry  Services— Continued 

30 

85,973 

3,713 

3,450 

669 

2,791 

402 

Common  MarKel  countnes.  total   

18 

5.462 

1,955 

1.770 

283 

1,487 

- 

5 

332 

109 

124 

29 

95 

Italy  (includes  San  Manno)   

1.529 

1.220 

- 

13 

'no 

'  16 

16 

— 

6 

570 

16 

66 

61 

5 

- 

19 

90.511 

1,758 

1.680 

386 

1.294 

402 

Spam  

5 

— 

445 

260 

92 

28 

64 

402 

14 

79.822 

1.498 

1.559 

329 

1,230 

- 

7 

i.oct 

— 

27 

27 

— 

- 

886 

— 

86 

26 

26 

— 

24 

20,895 

354 

3,314 

3,235 

- 

Middle  East  total 

a 

4 

274 

- 

33 

33 

- 

_ 

Southern  and  Southeastern  Asia  total 

14 

5.316 

156 

1.171 

1.139 

32 

11 

- 

3 

l!574 

_ 

'  17 

17 

_ 

5 

161 

- 

18 

18 

- 

- 

17 

14.056 

198 

2.103 

2.056 

47 

_ 

4 

585 

162 

162 

- 

— 

g 

184 

13 

9!262 

14 

1.158 

1.143 

15 

I 

Okinawa  and  Ryukyu  Islands   

664 

— 

364 

364 

— 

13 

4,496 

*74 

1,039 

357 

692 

943 

13 

3,832 

974 

1.031 

349 

682 

943 

3 

— 

12 

3  531 

500 

- 

Puerto  Rico   

11 

- 

4 

- 

Virgin  Islands  U  S 

3 

104 

- 

72 

72 

- 

Country  not  stated  or  not  allocable  and  ottwr  Income  from 

outside  of  tfw  United  States   

4 

2.908 

— 

84 

•4 

— 

- 

Ott>er  geographic  classifications  (combinations  of  countries 

shown  above): 

Not  Economically  less-developed  countnes 

93 

146.958 

13,834 

16,666 

9.875 

8,791 

1,541 

Economically  less-developed  countnes 

34.354 

1.687 

9,196 

8.392 

604 

WholtwK  and  fleUII  Trade 

All  geographic  areat   

901 

272,963 

66,330 

175,221 

134,«$0 

40,371 

1,190 

496 

37,817 

12,189 

14,194 

4,064 

10,130 

2,733 

Latin  America  total 

21t 

32,214 

10,136 

12,015 

8,412 

3,603 

344 

130 

13.170 

4.008 

5.611 

3,928 

1,683 

Ccntfsl  Amcrics  totsi 

16 

2.924 

1.167 

1.054 

722 

332 

Costa  Rica   

5 

301 

— 

92 

92 

— 

I 

7 

2,147 

1,100 

810 

482 

326 

— 

99 

15  274 

4  949 

5  342 

3  760 

1  582 

344 

36 

l!463 

318 

279 

160 

119 

— 

Brazil   

IS 

5,921 

3,614 

2.204 

1,120 

1.084 

344 

Chile 

12 

341 

— 

309 

309 

— 

Colombia   

32 

2,753 

12 

484 

479 

5 

- 

Peai   

14 

1,200 

45 

527 

513 

14 

— 

Venezuela   

16 

3,170 

960 

1.307 

947 

360 

— 

Latin  Amenca.  not  allocable   

3 

827 

1M 

71,026 

40,215 

33,464 

9,303 

25,161 

_ 

Common  Market  countnes,  total   

120 

20,291 

12,112 

8,928 

2,651 

6.277 

9 

909 

509 

319 

49 

270 

19 

1,367 

375 

442 

174 

268 

9 

569 

35 

35 

80 

603 

90 

105 

29 

76 

18 

16,801 

11,096 

6,000 

2,358 

5,642 

90 

50,735 

28,103 

24,536 

5,652 

18.884 

Portugal   

12 

981 

368 

368 

Spain   

6 

422 

34 

99 

75 

24 

Switzerland   

36 

4,184 

3,621 

1,636 

927 

711 

United  Kingdom 

45 

44,795 

24,350 

22.273 

4,244 

16,029 

Footnotes  at  end  oi  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid— Continued 


[All  figures  are  estimates  based  on  samples— money  amounis  are  in  thousands  of  dollars] 


Selected  major 
industry,  and  selected  area, 
subarea,  and  country 

Number  of 
returns 

Taxable  income  from 
foreign  sources 

Foreign  taies,  eicludk>g  carryover 

Dluldonilt  pekj 

10  related 
fwegin^corp- 

wbeidlartes 

Total 
(lets 
loss)' 

Olvldenda 
from  rotated 

foreign 
corporations 

Total 

Pskf  or 
accrued 

Deemed  i»aM 

(t) 

(2) 

0) 

(4) 

IS) 

(6) 

IT) 

Wholesale  and  Retail  Trade — Continued 

Africa,  total   

54 

im  AHA 
107,406 

107,119 

217 

_ 

North  Africa 

3 

94.968 

_ 

106,463 

106.463 

- 

Southern  AInca,  total                                              . . . , , 

48 

903 

492 

426 

139 

287 

47 

867 

492 

410 

123 

287 

_ 

Asia,  total   

93 

15,542 

2,317 

4,181 

M76 

a«s 

103 

Middle  East 

23 

2.311 

279 

279 

_ 

Southern  and  Southeastern  Asia,  total                               .  . 

33 

6,452 

2,100 

2.810 

2.061 

749 

103 

6 

107 

- 

47 

47 

- 

Malaysia  

4 

25 

4,240 

2.056 

1,946 

1,222 

726 

103 

Other  Southern  and  Southeastern  Asian  countnes   

3 

1,730 

- 

720 

720 

- 

Eastern  Asia,  total 

46 

R  770 

M7 

mfi 

_ 

China,  Republic  of  (Taiwan) 

20 

312 

39 

39 

— 

Hong  Kong 

5 

3.010 

209 

627 

562 

Japan               ...   ■  

24 

3.457 

8 

426 

415 

11 

32 

2,897 

12 

631 

627 

4 

- 

Australia 

24 

2.743 

615 

615 

_ 

_ 

New  Zealand 

14 

154 

12 

16 

12 

4 

Puerto  Rico  -and  United  States  Possessions,  total   

66 

9.339 

_ 

2,191 

2,191 

— 

Puerto  Rico   

65 

9,287 

2,171 

2.171 

— 

Country  not  stated  or  not  allocable  and  other  Income  from 

outside  of  the  United  States   

42 

1,1 32 

752 

360 

_ 

Other  geographic  classifications  (combinations  of  countries 

shown  at>ove): 

Not  econoniically  less-developed  countnes 

690 

1 1 7  973 

53  125 

49.350 

13  712 

35  638 

2,733 

Economically  less-developed  countnes 

340 

147!621 

12!236 

124^732 

120!360 

4^352 

447 

Finance,  Insurance,  and  Real  Estate 

1,885 

677  000 

43  407 

180  512 

154  479 

26,033 

82.617 

1.261 

278,546 

19.834 

67,014 

54,570 

24 

58,312 

245 

1 1R  717 

1 IU7 

91  «;i7 

22,9W 

1,531 

392 

Mexico 

164 

40.O/H 

41d 

5,211 

5.048 

163 

Central  Amenca  total 

36 

9.416 

1.379 

1,784 

1.710 

74 

Costa  Rica 

7 

136 

135 

5 

- 

5 

10 

276 

'J 

Guatemala   

15 

AM 

- 

Honduras 

9 

mi 

71 

33 

- 

Nicaragua 

12 

1  707 

72 

48 

29 

Panama,  excluding  Canal  Zone 

31 

4!  724 

705 

1.106 

1.104 

2 

Canbbean  countnes.  total   

21 

78 

222 

222 

_ 

11 

151 

- 

58 

58 

— 

- 

Jamaica  

10 

— 

Other  Caribbean  countnes   

4 

—  146 

z 

4 

4 

— 

z 

South  America,  total 

126 

62.370 

3,055 

17.300 

16.006 

1.294 

392 

Argentina 

51 

16.934 

363 

4.464 

4.362 

122 

Bolfvia   

7 

, 

Brazil   

73 

11  -lis 

so? 

56 

370 

15 

4  265 

(Ufl 

11 

Colombia 

27 

4  422 

. 

QOfl 

A77 

31 

10 

601 

_ 

220 

220 

- 

11 

306 

- 

15 

15 

_ 

28 

70 

22 

Unjguay   

15 

- 

— 

57 

1 1  ni 

, 

.Mo 

J.331 

■ 

1.004 

58 

4646 

26 

26 

- 

The  Bahamas 

13 

4.310 

- 

- 

_ 

Netherlands  Antilles 

24 

432 

— 

348 

1(U  Ml 

11  MA 
14,200 

■  ' 

97  au 

10,266 

23,100 

266 

29.017 

4.342 

10.518 

7,951 

1.727 

Belgium   

30 

6.238 

239 

756 

634 

^'122 

France  (includes  Andorra)                   .         ....       .  .... 

35 

212 

2  208 

2  083 

125 

26 

4  245 

1  322 

1  595 

756 

839 

55 

207 

t;240 

*338 

"373 

203 

170 

1.672 

56 

15.122 

2.231 

5.586 

4.275 

1.311 

137 

75.774 

9.924 

27.604 

19.903 

7.701 

21.373 

14 

1.663 

37 

37 

9 

528 

17 

68 

60 

8 

10 

591 

7 

24 

12 

12 

18 

1.390 

242 

404 

396 

6 

7 

440 

162 

162 

9 

445 

10 

230 

n 

25 

3,444 

315 

340 

202 

136 

14 

546 

23 

82 

65 

17 

39 

9,800 

3.650 

3,373 

736 

2,637 

5,344 

Turttey 

6 

690 

22 

46 

40 

6 

United  Kingdom 

95 

55.302 

5.646 

23.048 

18.171 

4.877 

16.029 

East  European  countries 

3 

531 

Foolnotes  a(  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid— Continued 


[All  figures  are  eslimales  based  on  samples— money  amounis  are  in  thousands  ol  dollars) 


S*t*ct»d  ma}of 
Industry,  end  Ml#ct#d  irM, 
•ub«r«a,  and  country 

Numl)er  of 
returns 

Taxable  Incoma  from 
foreign  aourcaa 

Foreign  taxea.  excluding  carryover 

Dividend*  paid 
to  related 

orat?on8  by 
•ubaldlarlee 

Total 
total' 

DIvtdenda 
from  related 

foreign 
corporatlona 

Total 

Paid  or 
accrued 

Deemed  paid 

(2) 

(3) 

|4) 

IS) 

(6) 

(7) 

Flnanc*.  iMurinc*.  ind 

RmI  Eitat*— Continued 

Afiica,  total 

134 

7,443 

1,151 

1,105 

621 

W4 

North  AIncd  tolal 

12 

290 

116 

37 

10 

27 

EQypt  (lorrrwrty  Unitod  Arab  Ropublic) 

5 

127 

8 

8 

t4 

1.287 

379 

233 

131 

102 

_ 

8 

463 

312 

74 

_ 

74 

- 



7 

395 

— 

124 

124 

_ 

Southorn  Africa  total 

124 

5.228 

656 

77I 

355 

76 

South  Atnca  Ropublic  of 

77 

4,815 

610 

443 

335 

76 

19 

314 

46 

38 

18 

20 

Asia,  total 

243 

102,960 

1,866 

40,681 

40.216 

445 

Middte  East  total 

65 

4.388 

1,149 

1,220 

948 

272 

6 

152 

73 

30 

21 

9 

_ 

58 

2.887 

1.076 

682 

419 

263 

- 

10 

299 

— 

104 

104 

Saudi  Ar8b<& 

5 

847 

— 

360 

360 

Othdr  areas  ol  Arabian  Peninsula 

4 

187 

— 

41 

41 

- 

Southam  and  Southdastam  Asia  total 

102 

52  819 

235 

23  376 

India 

20 

5^509 

- 

3!577 

^3i577 

Indonesia   

8 

I 

Malaysia   

11 

1,338 

_ 

662 

682 

_ 

18 

20.124 

- 

11.400 

11.400 

- 

_ 

Ptiibppinos 

92 

20,093 

132 

5,276 

6.237 

39 

8 

_ 

4 

-J60 

- 

'  21 

21 

Thailand   

16 

3.271 

976 

973 

_ 

135 

45,747 

482 

16,066 

15,972 

93 

_ 

It 

1.809 

27 

524 

519 

6 

- 

Hong  KonQ 

^  18 

122 

38!063 

10 

14.364 

14,354 

10 

Okinawa  and  Ryukyu  Islands   

9 

1.052 

- 

455 

455 

- 

- 

South  Korea,  Republic  o(   

7 

Other  East  Asian  countries 

7 

454 

- 

31 

31 

- 

60 

10.874 

1,112 

2.372 

1,548 

824 

739 

Austraha 

55 

10,061 

1.037 

2.076 

1.333 

743 

739 

New  Zealand 

12 

PtMrlo  R(co  and  Unltwl  StatM  Powatsiont,  total   

203 

_ 

195 

3^83 

_ 

20 

_ 

7 

l!977 

- 

l!0M 

?!056 

- 

Virgin  Islands,  U  S  

17 

_ 

Country  not  stated  or  not  aNocablo  and  other  Income  from 

62 

35.970 

_ 

1,425 

1,425 

Other  Qeographlc  dasstflcattona  (comblnatlona  of  countries 
ahown  above): 

Not  econonDcallY  less-deve toped  countries 

1.517 

437.030 

36,006 

122,684 

98.749 

23,935 

82  227 

Economically  less-developed  countries   

574 

203.607 

7,402 

56,354 

54.258 

2,096 

392 

&no-Soviet  Bkx     

6 

356 

- 

6 

6 

- 

- 

Servtcei 

An  geographic  vets   

446 

112,278 

23,713 

35,445 

20,017 

15,426 

1,554 

Canada   

224 

21.800 

4.342 

8,693 

4,307 

4.386 

509 

Latin  America,  total 

108 

23,259 

8,000 

6,641 

4,437 

2,204 

Mexico 

31 

3.794 

128 

822 

774 

48 

10 

9.266 

7.021 

2,047 

111 

1,936 

El  Salvador   

4 

116 

121 

66 

50 

16 

7 

8.974 

6.900 

1.931 

11 

1,920 

Caribbean  countries,  total   

It 

694 

285 

225 

192 

33 

Jamaica   

6 

393 

235 

109 

95 

14 

Trinidad   

8 

161 

50 

52 

33 

19 

South  America,  total   

96 

9,485 

566 

3.547 

3.360 

187 

Argentina   

41 

3,404 

106 

1.250 

1.211 

39 

Brazil   

31 

2,229 

223 

890 

807 

83 

CNIe   

11 

560 

22 

228 

221 

7 

Colombia   

14 

348 

290 

290 

Ecuador   

4 

147 

51 

51 

Pern   

10 

535 

81 

235 

216 

19 

Venezuela   

36 

2.112 

134 

573 

534 

39 

Footnotes  at  end  of  table. 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  9. — Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area, 
Subarea,  and  Country  where  Foreign  Taxes  were  Paid — Continued 


[All  figures  are  eslimales  based  on  samples— money  amounis  are  in  thousands  of  dollars] 


Selected  major 
Industry,  and  selected  area, 
subarea,  and  country 

Number  of 
returns 

Taiable  Income  from 
foreign  sources 

Foreign  taies.  eidudlng  carryover 

Dlv)der>ds  paid 
to  related 

Total 
(lesa 
loss)' 

Dhrldends 
from  related 

foreign 
corporations 

Total 

Paid  or 
accrued 

Deemed  paid 

foreign  corp- 
orations by 
subsidiaries 

(1) 

(!) 

(3) 

(4) 

(5) 

(t) 

|7) 

Services— Continued 

90 

35,216 

8,763 

10,862 

3,862 

7,000 

643 

Common  Market  countnes,  lota!   

72 

13,022 

3.064 

4.243 

2.225 

2.018 

_ 

Belgium   

30 

684 

111 

131 

74 

57 

29 

2.688 

67 

799 

746 

53 

_ 

Italy  (includes  San  Manno)   

t3 

3,442 

286 

1,134 

612 

322 

- 

20 

1.192 

362 

399 

52 

347 

23 

5.016 

2.238 

1.780 

541 

1.239 

- 

44 

22.194 

5.699 

6.619 

1.637 

4.982 

643 

'  t 

246 

92 

92 

- 

6 

313 

I 

17 

17 

- 

197 

21 

62 

10 

52 

z 

5 

152 

21 

21 

- 

5 

216 

11 

15 

1 

14 

6 

163 

3 

9 

8 

1 

Spain   

9 

705 

127 

212 

113 

99 

z 

729 

4 

5 

(') 

5 

_ 

14 

585 

90 

69 

26 

43 

_ 

Turkey   

7 

277 

— 

199 

199 

- 

36 

18,474 

5.392 

5.880 

1.131 

4.749 

643 

Africa,  total   

20 

2,022 

257 

797 

640 

157 

North  Africa,  loial   

e 

-62 

131 

131 

- 

_ 

Egypt  (formerly  United  Arab  Republic) 

7 

-129 

- 

123 

123 

— 

Southern  Africa,  total 

18 

2.110 

257 

663 

506 

157 

South  Afnca.  Republic  o( 

18 

i.110 

257 

660 

503 

157 

z 

« 

11,523 

299 

4,414 

4,185 

229 

— 

Middle  Esst,  tol3l   

30 

3.829 

- 

1.154 

1,154 

Iran 

7 

1.104 

183 

183 

- 

20 

2.420 

935 

935 

- 

Saudi  Arabia 

260 

- 

21 

21 

z 

Soulhefn  and  Southeaslern  Asia,  lolal   

25 

3.301 

69 

1.409 

1.383 

26 

615 

26 

200 

185 

15 

- 

Pakistan   

11 

1.535 

684 

684 

Ptiilippines   

14 

436 

43 

168 

157 

11 

- 

Singapore 

6 

171 

78 

78 

Ttuiland 

8 

321 

- 

239 

239 

_ 

Eastern  Asia,  total 

58 

4.377 

230 

1.851 

1.648 

203 

China,  Republic  ot  (Taiwan) 

7 

630 

16 

16 

Hong  Kong 

5 

103 

22 

22 

— 

Japan  , 

58 

3.634 

230 

1.806 

1.603 

203 

— 

41 

6,504 

2,017 

2,497 

1,0M 

1,429 

402 

38 

6.192 

2.009 

2.441 

1.019 

1.422 

402 

New  Zealand   

14 

312 

8 

56 

49 

7 

23 

1,827 

2S 

S33 

526 

7 

Puerto  Rico 

20 

1.807 

25 

528 

521 

7 

Country  not  stated  or  not  allocable  and  other  Income  from 

outside  ot  the  United  Slates  

18 

10,117 

14 

1,003 

991 

12 

Other  geographic  claulflcatlons  (combirwtlons  ot  countries 

shown  atwve): 

Not  economicallv  less-developed  countnes 

335 

68,441 

15,534 

24.211 

11,108 

13,103 

1,554 

Economically  less-devatoped  countnes 

148 

33,704 

8,169 

10,227 

7916 

2,309 

'Includes  the  gross-up  '  of  certain  foreign  dividends 
'Less  than  SSOO  per  return 

NOTE  See  text  tor  explanatory  statements,  including  Geographic  classification  under  "Explanation  ot  Terms."  and  (or  Description  of  the  Sample  and  Limitations  of  the  Data  "  Detail  may 
not  add  to  totals  because  of  rounding 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  PER-COUNTRY  LIMITATION  METHOD 
Table  10.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Size  of  Total  Assets 


[All  figures  are  eslimales  based  on  samples— money  amounis  are  in  Ihousands  ol  dollafS| 


Dividends 

IncludaIXe 

Foreign 
dividend 

.... 

Taxable  Income  from 
foreign  sources 

Industrial  division  and  aize  of 
total  aaseta 

Number  of 
returns 

Total 
assets 

Net 

Income 
(lose 

deficit) 

received 
from 
foreign 
corpora- 
tions 

Income  of 
Controlled 
Foreign 
Corpora- 
dons 

Income 
resulting 

from 
foreign 

taxes 
deemed 

paM 

Income 
subject 

10  U.S 
tai 

U.S. 
Income  tax 
before 
credits 

Foreign 
lax 

credit 
claimed 

Total' 

Dividends 
from 
related 
foreign 
corpora- 
tions 

(1) 

(2) 

(3) 

(4) 

(5) 

(0 

(7) 

«) 

(») 

(tO) 

(11) 

All  Industrtal  DIvlalona 

Total   

4,139 

527 
1.301 
1.386 
624 
144 
157 

226,933,445 

23,541 
474.377 
4.609.088 
20.481.792 
23.054,001 
178,290,646 

10,648,918 

365,525 

1.380 
1.308 
8.938 
36,864 
18,271 
298.764 

6,398 

325 

585 
1,594 
2.454 
1.441 

M,3«6 

678 
285 

3.937 
19.458 

9.857 
56.151 

9,678,664 

164.820 
49.058 

577.186 
1.815.639 
1.425.381 
5,646,580 

4,889,240 

85,235 
18,474 
281,624 
913,114 
738,482 
2.852.311 

1,090,280 

5.471 
3,319 
23.191 
57,642 
76.799 
924  867 

2  471  894 

16,384 
16.859 
74.464 

157,304 
176,295 
2,030,588 

1,367 
778 
7,419 
34,331 
14,925 
268.086 

Under  $100,000' 
$100,000  under  $1.000  000 

$1,000,000  under  $10,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$2i0.000.000  or  more   

169.686 
58.006 

616.792 
1,901.080 
1,496.314 
6,407,040 

Agriculture,  Foreatry,  and  Flalwry 

20 

549,559 

50,827 

62,660 
4,048 

2,408 

131 

7 

713 

S2,S0< 

3.518 

27,476 

1.702 

14.632 

60 

39,517 
427 

l,M4 

Under  $100,000' 
$100,000  under  $1,000,000 

$1,000,000  under  $10,000,000   

$10,000,000  under  $100.000000   

17 

2 

$100,000,000  under  $260,000,000   

]  ' 

498.732 

58.602 

2.277 

7 

713 

48.990 

25.774 

39,090 

1.984 

Mining 

ToUl   

69 

]  ^ 

5.215,544 

6,038 

395,207 

2,297 

37,536 

- 

113 

342,495 

1,921 

178,574 
904 

106.148 

481 

233,901 

37,33« 

9 

1.553 

$1,000,000  under  $10,000,000   

15 

42,934 
567,906 
753,105 
3,845,561 

7.532 

7 

5,771 
36.695 
88.295 
209.813 

2.916 
17.967 
46.554 
110.233 

1.116 
7.308 
29.543 
67.700 

2,850 
16.019 
57.675 
155.804 

_ 

$100,000,000  under  $250000.000   

$250,000,000  or  more   

IB 
4 
6 

40.512 
111.431 
233.435 

4.414 
5 

33.101 

113 

4,255 
33.081 

Contract  Construction 

ToUl   

SS 

1,492,(98 

110,477 
541,047 
841.374 

148,340 

16,298 
64.964 

67.078 

2,162 

312 
1.149 
701 

58 

1,238 

598 
640 

137,790 

14,838 
63,881 
59.071 

71,117 

7.415 
32.916 
30.786 

35,318 

2.141 
12.435 
20.742 

73,813 

6.491 
25.942 
41.380 

1,919 

60 
1,165 
694 

Under  SIOOOOO"   

$100,000  under  $1,000,000  

$1,OCO,000  under  $10,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

33 
17 
5 

16 
42 

Manufacturing 

Total   

1,454 

40 
219 
711 
362 
62 
59 

98,755,695 

94.151 
2.578.510 

11.606.214 
9.441.801 

75.035.019 

7,426,642 

146,741 
11,553 

391,174 
1,400,897 

932,908 
4.543,369 

288.084 

432 
19 
4,786 
22.815 
13.841 
246.191 

4,616 

170 

345 
1.502 
2154 

445 

74,181 

316 

2.346 
15.205 

6.925 
49.389 

6,758,766 

142.445 
1 1.464 

380.953 
1.364.603 

914.874 
3,944.427 

3,440,784 

74.666 
5.047 
193.905 
691,627 
473.621 
2.001.918 

837,153 

4.403 
394 
8.281 
26.925 
20.368 
776.782 

1,811,821 

12,575 
1,609 
27,694 
74,299 
58.040 
1 .637.604 

264,5(8 

528 

4.572 
21 .850 
10.558 
227.080 

Under  $100,000' 
$100,000  under  $1,000,000 
$1,000,000  under  $10,000,000 
$10000,000  under  $100,000,000 
$100,000,001)  under  $250,000,000 
$250,000,000  or  more 

Transportation,  Communication, 
Electric,  Gas.  and  Sanitary 
Services 

Total  

M 

29,152,112 

7.131 

109,219 
492.270 
918,409 
27,625,083 

745,630 

5.903 
11,567 
37,430 
18.756 
671,974 

3,895 

500 
863 
499 
62 

1,971 

66 

2,540 

251 
793 
121 

1.375 

706,933 

5.749 
10403 
34.875 
16,582 
639,324 

343,380 

2.928 

5.252 
17.991 
8,063 
309.126 

7,555 

1.134 

2,116 
1,482 

31 
2.792 

26,880 

2,322 
5,024 
6.464 
194 

12.876 

2,740 

500 
817 
146 

1.277 

Under  $100,000'   

$100,000  under  $1,000,000 
$1,000,000  under  $10,000,000 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

]            '  = 
27 
15 
5 
18 

66 

Wholesale  and  Retail  Trade 

731 

6,694.576 

10.07R 
118.397 
440.410 
1.491.015 
1,642.893 
2.991.783 

575.072 

3,906 
19,075 
48,792 
128,940 
204,178 
170,181 

15,849 

jeo 

121 
610 
993 
1.157 
12.588 

347 

2,551 

100 
(•) 
153 
638 
236 
1.424 

559,865 

3.712 
14.591 
45.413 
123.901 
202.549 
169,699 

286,949 

1.266 
5.749 
22.646 
62.069 
106.253 
88.946 

55,390 

378 
700 
2,648 
2.395 
1.381 
47.848 

128,416 

1.569 
5.404 
7.652 

11,603 
2.956 

99.233 

4,300 

312 
(■) 
569 
842 
1.024 
1.553 

Under  $100,000-   

$100,000  under  $1,000,000  

$1,000,000  under  $10,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more 

185 
316 
160 
55 
11 
4 

57 

240 
50 

- 

Finance,  Insurance,  and  Real 
Estate 

Total   

1,416 

252 
593 
318 
131 
54 
68 

83.417,857 

11.067 
211.924 
965.676 
5.055,981 
9,027,105 
68.146.104 

1,114,186 

12.175 
19.765 
101.303 
149.868 
135.932 
695.143 

11,340 

59 
1.168 
2.056 
2.125 
2,447 
3,485 

1,286 

98 

192 
996 

8,853 

11 
285 
642 

54 

2.011 
3.850 

945,345 

11,939 
15,998 
82.054 
115.414 
118.715 
601.225 

459,778 

5.860 
4.920 
31.246 
50.546 
59.906 
307.300 

27,146 

258 
516 
4.483 
2,177 
3.666 
16,047 

135,153 

1.367 
4.784 
15.965 
8.197 
15.727 
89,113 

10,378 

27 
778 
1,364 
1.647 
2.596 
3.966 

Under  $100,000"   

$100,000  under  $1,000,000   ,  

$1,000,000  under  $10,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000 
$250,000,000  or  more 

Services 

314 

1,655.204 

2.396 
36.736 
311.035 
618,418 

686.619 

181.191 

1.774 
4.503 
36.078 
65.833 

73.003 

4,251 

173 
3,984 
94 

19 

2,177 

174,962 

1,774 
4,285 
.34.236 
64,213 
70,454 

81,202 

821 
1.528 
16.542 
33,672 
28,639 

6,987 

34 
493 

2,356 
4,024 

80 

22,393 

113 
1,947 
8.361 
11.612 
360 

3,661 

37 
3.535 
89 

Under  $100,000'   

$100,000  unaer  $1,000,000   

$1,000,000  under  $10,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

47 
134 
106 

24 

] 

19 

3 

2.129 
45 

Footnotes  at  end  of  table. 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  PER- 
COUNTRY  LIMITATION  METHOD 
Table  10.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and 

by  Size  of  Total  Assets — Continued 

 [All  llgures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars)  


Foreign  Uxm 


Total  foreign  tuee 


Equal  to 
fofetgn 
tan  credit 
computed 


Greater  than 
foreign  tai 

credit 
computed 


Carryover 


Foreign  tax 

credit 
computed 


DIvldenda 

paid 
to  related 


corporaUona 
aub>l<j[artae 


(1« 


(13) 


(10 


All  Industrial  Olvlikmi 

Total   

Under  $100,000'   

$100,000  under  $1,000,000   

$1,000,000  under  110,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000  000  or  more 

Agriculture,  Forestry,  and  FIstiery 

ToUl   

Under  $100,000"   

$100,000  under  $1,000,000   

$1,000,000  under  $10,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

Mining 

ToUl   

Under  $100,000"   

$100,000  under  $1,000,000   

$1,000,000  under  $10,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

Contract  Construction 

ToUl   

Under  $100,000"   

$100,000  under  $1,000,000   

$1,000,000  under  $10,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $260,000,000   

$250,000,000  or  more   

Manufacturing 

ToUl   

Under  $100,000"   

$100,000  under  $1,000,000   

$1,000,000  under  $10,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

Transportation,  Communication, 
Electric,  (jas,  and  Sanitary  Services 

Total   

Under  $100,000"   

$100,000  under  $1,000,000   

$1,000,000  under  $10,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   


Wholesale  and  Retail  Trade 


Total 


Under  $100,000"   

$100,000  under  $1,000,000   

$1,000,000  under  $10,000,000  ... 
$10,000,000  under  $100,000,000  . 
$100,000  000  under  $250,000,000 
$25O,0OO,rXX)  or  more 


Finance,  Insurance,  end  Real 
Eatate 

Total   

Under  $100,000"   

$100,000  under  $1,000,000   

$1,000,000  under  $10,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more 

Services 

ToUl   

Under  $100,000"   

$100,000  under  $1,000,000   

$1,000,000  under  $10000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more 


2,0M,527 

37.645 
4.728 
28.101 
86.528 
91.732 
1.841,793 


50 
14,751 


1.172 
2.403 
27.266 
40.100 
272.233 


2,768 
12,644 
21,448 


1,523,276 

36,522 
535 
9,154 

30.097 
22,244 
1  424,724 


3,358 
5,181 


117,734 

391 
725 
2.899 
2.975 
2,175 
108.569 


31,713 

300 
731 
4,756 
2,686 
5,652 
17,588 


•,263 

34 

636 

2,713 
4,783 

95 


77,644 

1.921 
1.120 
11.420 
22.701 
4.767 
35.715 


423 
2,304 
127 


45,411 

888 

116 

5.754 
14.872 

3.418 
20.353 


4,SS7 

341 
538 
1,915 
1,347 
112 
304 


18,147 

250 
ISO 
1,131 
1.808 
765 
14.043 


34 

316 
1.942 
511 
66 


63.927 
86.965 
1.806.078 


1.170 
2.395 
26.685 
39.852 
272.153 


2,345 
10.340 
21,321 


1,477,865 

35.624 
419 

3.400 
15.225 
18.826 
1.404.371 


3.161 
4.799 


113,177 

50 
187 
984 
1,628 
2,063 
108,265 


13,566 

50 
581. 
3,625 
878 
4,887 
3.545 


1,296,915 

6  443 
3.848 
20.854 
36.604 
70.084 
1.157.082 


50 
13.672 


920 
1.355 
8.696 
32.927 
89.189 


2.667 
11.979 
20.696 


969,046 

5.760 
515 
5.992 
10.824 
13.261 
932.694 


1.074 
1.667 
1.785 
31 
1.515 


112,575 

229 
608 
2,415 
1.893 
698 
106.732 


22,25* 

273 
304 
4.001 
1.776 
2.445 
13.458 


574 
2.707 
1.467 


285 
4.379 
24.577 
10.605 
131.185 


2,978 
6,704 


379 

2.640 
16.560 
7,381 
117,313 


2,541 

251 
793 
121 

1.376 


11 
285 
647 
420 

2.017 
3,860 


3 

2.536 


30.399 
594 

2.866 
23.347 
11.043 
553.526 


253 

1.048 
15.592 
7.173 
176.340 


409,957 

30,383 


523 
2,713 


3.275 
1.920 


16 
141 
107 
468 
1.190 
280 


5.473 
3.499 
23.566 
57.756 
75.800 
927.067 


50 
14.562 


612 
1.116 
7.378 
29.543 
67.701 


2.194 
12.435 
20.742 


4.404 
427 
8.286 
26.947 
20.368 
778.977 


1.134 

2.116 
1.498 
31 
2.793 


55,356 

378 
700 
2.648 
2.398 
1.382 
47.850 


27,171 

259 
531 
4.487 
2.160 
3.666 
16.048 


2.669 
4.024 


64,(72 

125 


8.842 
12.153 
43.752 


S.800 
793 
36,541 


'Includes  Ihe  gross-up  '  of  corlain  foreign  dividends 
'Includes  rolurns  with  zero  assets 
"Less  than  $500  per  return 

NOTE  See  lexl  lor  explanatory  stalemerils  and  for  "Descnplion  ol  Iho  Sample  and  Limilalions  of  the  Data  ' 
Detail  may  not  add  lo  lolals  twcause  of  rounding 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  OVERALL  LIMITATION  METHOD 
Table  11.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Size  of  Total  Assets 


|AII  figures  are  estimates  based  on  samples— money  amounts  ate  m  thousands  ol  dollafs| 


Taiabte  Incoma  from 

Foreign 

foreign  aourcea 

Otvfdends 

Includabte 

dividend 

N«l 

received 

Income  of 

IncorrM 

Irtcome 

U.S. 

Foraign 

DIvldenda 

Industrial  diviwon  and  size  of 

Number  of 

Total 

IfKome 

from 

Controlled 

resulting 

subject 

IrKOme  tai 

Ul 

°  * 

from 

total  au«ts 

returns 

asaets 

(IMS 

foreign 

Foreign 

from 

to  U.S. 

twfore 

credit 

1  1' 

related 

deficit) 

corpora- 

Corpora- 

foreign 

tai 

cradlti 

claimed 

oaa) 

foreign 

tJons 

tions 

***** 

corpora- 

deemed 

tfcHia 

(1) 

(2) 

(3) 

{*) 

(5) 

(6) 

(7) 

(8) 

(91 

(10) 

(") 

All  Induatrlal  DIvlaiona 

Total   

2,056 

674,020,285 

36,190,293 

1,671,237 

60,774 

875,774 

34,895.277 

1S.052.698 

2,566,241 

(.287.843 

1,621.519 

137 

5,1 76 

220  015 

13,674 

202  827 

15  1 76 

49.339 

13.942 

c  1  rvi  ruvi  1  mWnr  c  1  ruvi  fwi 

29  572 

1  100 

*  812 

'?2  721 

6,249 

635 

S7d 

2  126  307 

287  666 

1  312 

5  824 

268  436 

132  01 2 

15  766 

51,819 

7.963 

19  672  192 

2  287  982 

98  073 

21  149 

68  332 

2  197  1 66 

1 34.806 

358  337 

196 

3  004  393 

138  685 

12  391 

2  910  072 

421,041 

138.598 

$250,000,000  0'  more 

313 

621,553,582 

30,360.465 

1,411.780 

25.508 

712,896 

29.288,637 

15,176,554 

2.251.293 

1  354  807 

Mining 

18 

2,713,798 

1,100,844 

41,346 

312 

11,890 

1.079,163 

567,696 

535,864 

1.027.703 

34.953 

— 

— 

— 

— 

17  334 

1  870 

79 

849 

677 

79 

JJ/  ,3V£ 

24  556 

1  737 

12  468 

626 

46  475 

8  787 

66 

957 

43  978 

23  168 

8  541 

22,584 

8.671 

3 

1.862.451 

1,027.943 

30.743 

244 

10.933 

1,009,636 

531,383 

521.767 

993,428 

25,656 

Contract  Construction 

20 

1.497,570 

103.496 

9.992 

_ 

5,321 

98,963 

49,059 

11,374 

42,396 

9,045 

— 

- 

_  " 

— 

— 

c  1  (Wl  fwi  1  ir\Aai  tin  (Wl  r\nn  " 

26  915 

5  014 

12 

686 

■ 

2.123 

e  1  n  rwi  nnn  unHny  ciivifwifwi 

277  470 

30  145 

2412 

846 

29312 

14  393 

1  898 

S 1  fWl  (Wl  iVin  iinWar  C^IT  IWl  fWl 

1  193  185 

68  337 

7  568 

4  475 

66  120 

32  980 

8  417 

30.816 

7,147 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

- 

- 

Minufsctufl  ny 

Total   

1.107 

239.707,443 

25,670,672 

1.490,014 

44.491 

792,447 

24,791,509 

12,843,135 

1,765,699 

4,283,895 

1.449.429 

Under  SIOO.OOO' 

23 

- 

169,807 

7.293 

414 

4,198 

166,409 

86.424 

7.555 

17.713 

7,693 

5100,000  under  S1.0OO.0OO 

101 

53.359 

16,584 

— 

— 

16,350 

7.944 

217 

1,318 

— 

«  A  IWI  (Wl    1  1  nAai   «  1  (1  IWl  fVin 

1 96 , 363 

190  852 

24.834 

5,026 

tlflfWlfWl    iin/iar  tllVlfWllWl 

1 1  R77  RRQ 

1  R7n  'JU 

RQ  Pifl 

7  039 

■ 

53  017 

924  007 

92  992 

254.092 

78.349 

«4(V1  IWI  (Wl    1  i«War  ^^/^(WIIWI 

c  1  .«U«l,0/*t 

2,496,646 

111757 

t,4J(f.U  lU 

1  262  296 

110  233 

SiDU.uw.uw  or  more   

170 

Ofi'l  n51  fi77 
cUJ.U£  1 .0/  / 

on  Q7r»  CRR 

1  297  562 

16  290 

660  346 

i  n  Ada  Aoo 

< ,  jjy,  r 

3,661,265 

1.248,128 

Transportation,  Communication, 

El«cti1c.  Gas.  and  Sanitary  Services 

Total   

59 

61.955,525 

4.704,106 

12,734 

3,654 

5,915 

4,626,085 

2,414,740 

20,454 

157.336 

12.981 

t1fVI  IWI  \inrtor  Cl  fWl  (VWl 

J  20 

2.780 

2.110 

19 

— 

— 

1,685 

471 

10 

52 

ti  fwi  nnn  imrior  tin fwi  (Wi 

352 

- 

CI  (1  (Wl  IWY   1  in/lAi   «  1  (VI  IWI  fWl 

510570 

3, 

58 

42  231 

•  1  (VI  fi/vi  ruvi  iinriiir  totnrwvifwi 

1  ,U3  1  .SID 

103,567 

126 

1 02  279 

47  510 

'254 

1,640 

16 

60,327.942 

4,552.458 

12.537 

156 

5.757 

4.480,960 

2.345,733 

18.607 

9483 

Wholesak  and  Retail  Trade 

Total   

249 

14,721,199 

1,044,319 

60,810 

3,164 

32,304 

1,021.706 

529,351 

57,393 

144.547 

62.030 

1,673 

11,146 

4.527 

$100  000  under  St  000  000 

37 

10  157 

''502 

''359 

^583 

^145 

359 

— 

ti  rwi  fwi  iini-iar  s:in  rwi  iwi 

jIU.blo 

044 

■ 

183 

■ 

16,988 

1.171 

SIOOOOOOO  under  $100  000  000 

87  091 

454 

81  018 

$100  000  000  under  $250  000  000 

1  229  446 

60814 

3  749 

2  704 

3  954 

77  674 

38  769 

5  890 

14.058 

6,271 

$250,000,000  or  more   

12 

12,228.595 

824.717 

44,957 

_ 

26,346 

818,337 

429.880 

39,202 

Finance,  Insurance,  and  Real  Estate 

Total   

469 

348,224.257 

3,225.916 

37,321 

6,604 

16,261 

2,945,458 

1,479,843 

149.130 

541.847 

33.029 

1  Inrlar  IlirVlrWti 

32  9^8 

'795 

8^2 

^4  137 

4q9 

20,447 

1.722 

$100  000  under  Si  000  000 

Rfi 

^5065 

' 

1,856 

635 

$  1  000  000  under  $  1 0  000  000 

124 

368041 

30  009 

2  154 

072 

7666 

191 

6,397 

1,491 

tiiifwifvin  iiniiof  <;  1  fvi rwvi rwi 

5  7m  R1 4 
£ ,  /  V  J  ,011 

10  629 

7  672 

127  096 

37.664 

8,902 

$100  000  000  undef  $250  000  000 

27 

1 1 8  696 

4  237 

1  105 

100  947 

51  116 

3  422 

9.383 

3,953 

$250,000,000  or  rDore  .   

105 

340.882.727 

2.869,200 

17.810 

6,446 

5.007 

2.659.462 

1.348.893 

120,676 

466.100 

16,326 

Services 

ToUl   

132 

5, 139,862 

336,227 

18,966 

2,549 

11.636 

326.67S 

167.521 

26,323 

89,885 

20,052 

Under  $100,000'   

$100,000  under  $1,000,000   

74 

31.000 

6.135 

6.116 

2.887 

766 

2.697 

$1,000,000  under  $10,000,000   

18 

56,268 

10.092 

275 

55 

10.030 

5.126 

270 

1.046 

275 

$10,000,000  under  $100,000,000   

28 

971.770 

114,683 

7,859 

177 

5.185 

110,666 

57.603 

9.963 

21.702 

7.165 

$100,000,000  under  $250,000,000   

5 

850,654 

89.858 

2,661 

1.890 

87,064 

44.732 

4,027 

17,887 

2.323 

$250,000,000  Of  more   

7 

3.230.190 

115.459 

8,171 

2.372 

4,506 

112,799 

57.173 

11.297 

46,553 

10.289 

Footnotes  at  end  ot  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  OVERALL  LIMITATION  METHOD 
Table  11.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Size  of  Total  Assets- 
Continued 

 [All  tigures  are  estimales  based  on  samples— money  amounls  are  in  thousands  ol  dollars)  


Induttiltl  dMtlon  and  tbe  of 
lotai  MMtS 


All  IndudrM  OtvWont 


Total  . 


Under  SlOO.OOO'   

SI 00.000  under  SI. 000.000   

S1.000.000  under  S10.000.000  .... 
S10.000.000  under  SIOOOOO.OOO  . 
$100,000,000  under  $260,000,000 
$250,000,000  or  more 


Mining 


Total 


Under  SIOO.OOO"  

S100.000  under  SI  .000.000 
SI.OOO.OOO  under  $10,000,000  .... 
$10,000,000  under  S100.000.000  . 
$100,000,000  under  $250,000,000 
$250,000,000  or  more   


Contract  Conttnjctlofi 


Total  . 


Under  SI  00.000- 
$100,000  under  SI.OOO.OOO 
$1,000,000  under  $10000,000  ... 
$10,000,000  under  $100,000,000  . 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 


Manufacturin9 


Total 


Under  $100.000-  

$100,000  under  $1,000,000 
$1,000,000  under  $10,000,000 
$10,000,000  under  $100,000,000  . 
$100,000,000  under  $250,000,000 
$250,000,000  or  more   


Transportation.  Communication, 
eiactrte,  Gaa,  and  SanlUry 
Sarvlcat 

Total   

Under  $100,000-   

$100,000  under  $1,000,000   

$1,000,000  under  $10,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

Wholnale  and  Rttall  Trade 

Total   

Under  $100,000-   

$100,000  under  $1,000,000   

$1,000,000  under  $10,000,000   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more 

Flnanca,  Insuranca,  and  Real 
EaUla 


Total 


Under  $100,000- 
$100,000  under  $1,000,000 
$1,000,000  under  $10,000,000 
$10,000,000  under  $100,000,000  . 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 


Total 


Under  $100,000-   

$100,000  under  $1,000,000 
$1,000,000  under  $10,000,000  ... 
$10,000,000  under  $100,000,000  . 
$100,000,000  undm  $250,000,000 
$250,000,000  or  more 


Foreign  taxes 


Total  foreign  taxes 


3,92«.M7 

19.038 
2.342 

18,352 
173,998 
156,956 
3,555,721 


8 

29.142 

10199 
1.454.528 


2.111 
8.724 


2.144.615 

7.934 
233 
9,741 
102.777 
121.226 
1.902.704 


1.513 
286 
19.121 


83,111 

4,390 
55 
4,968 

7,171 
6.493 
40.034 


198,371 

6,658 
1,016 
1,712 
19.520 
5,234 
122.231 


34,«eS 


1,038 
270 

11.780 
4.794 

17,103 


Equal  to 
foreign 
lax  credit 
computed 


(13) 


1,177.752 

11.905 
509 

9.161 

83.620 
100.661 
971.696 


8 

975 
4.645 

2.052 


1.285 
7.258 


987,360 

7.111 
201 
4.825 
71.204 
64.406 
819.613 


1.513 
178 
14.656 


45,345 

325 
55 
3.778 
2.079 
214 
38.894 


98,781 

4.469 
35 
206 
2.165 
1.806 
88.098 


218 
270 

4.395 

2.362 
8.381 


Greater  ttian 
foreign  tax 

cradit 
computed 


(14) 


2.748.655 

7.133 
1.833 
9.191 
90.378 
56.095 
2.584.025 


28.167 
5.554 
1.452.476 


1.579 
826 
1.466 


823 
32 
4.916 
31.573 
36.820 
1.083.091 


4.627 

56 

108 


4.065 

1.190 
5.092 
6.279 
1.140 


59.590 

2,189 
981 

1.506 
17.355 

3.426 
34.133 


7.365 
2.442 
8.722 


Paid  or 
accrued 


1,970,108 

10,226 
1.248 
9.495 
62.496 
52.734 
1.833.909 


10.013 
7.209 
669.843 


1,095.774 

2.028 
217 
4.163 
33.476 
36.339 
1.019.551 


1.346 
236 
10.610 


2.679 
55 
3.438 
3.874 
1.862 
10.367 


132,220 

5.503 
112 
472 
8.473 
1.627 
116.033 


864 

175 
4.600 

2,061 
7,505 


Deemed 
pak) 


1,086,253 

7.551 
812 
5.995 
78.831 
94.109 
898.956 


657 
2.059 
12.907 


918,911 

5.276 

4.236 
60.693 
78.959 
839.747 


37,195 

1.442 

592 
2.497 
3.965 
28.699 


18,803 

833 
812 
1.072 
7.809 
2.340 
5.937 


6.033 
1.937 
4.768 


870,045 

1.262 
282 
2.860 
32.671 
10.113 
822.857 


18.472 
931 
771,778 


630 
16 
1,341 
8.608 
5.928 
43.406 


5,347 

322 
92 

167 
3.238 
1.267 

261 


1.127 
796 
4830 


Foreign  tax 
computed 


'Includes  Ihe  gross-up"  ol  certain  foreign  dividends 
-Includas  returns  with  zero  assets 
-Less  Ifian  $500  per  leturn 

NOTE  See  text  lor  explanatory  statements  and  lor  "Description  of  the  Sample  and  Limitations  of  Ifie  Data." 
Detail  may  not  add  to  totals  t>ecause  ol  lounding 


2.568,750 

16.414 
1.776 
15.768 
135.068 
147.426 
2.251.298 


5.548 
8.541 
521.767 


1.087 
2.054 
8.417 


1.765,945 

7.793 
217 
8.320 
92.992 
116.875 
1.539.748 


1.513 
264 
18.607 


1.673 
55 
4.822 
5.827 
6.890 
39.203 


149.132 

5.938 
738 
1.191 
17167 
3.422 
120.676 


9.963 
4.027 
11.297 


Dividends 

paid 
to  related 

foreign 
corporations 
l>» 

sut>sldlarles 


(19) 


52.266 
36.812 
178.249 


128 
22.611 


177.534 

2.206 


7.101 
21.201 
147.027 


33 
902 
2.142 


44.232 
14.094 
4.634 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  PER-COUNTRY  LIMITATION  METHOD 
Table  12. — Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  where  Taxes  were  Paid,  and  by 

Selected  Industrial  Division 


(All  figures  are  eslimales  based  on  samples— money  amounts  are  in  thousands  of  dollats) 


QM9n^>Mc  irn  wid  InduiIrM  dhrltton 

Number  of 
reluma 

Total 
aeaets 

N41 
Income 

(ln> 
dtflclt) 

Dlvldendi 
received 

from 
foreign 
corpore- 

lions 

Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
lions 

Foreign 
dividend 

Income 
resulting 
from 

foreign 

deemed 
paid 

Income 
subject 
to  U.S. 
Ui 

U.S. 
Income  tax 
before 
credits 

Foreign 
tai 
credit 
claimed 

Taxable  Income  from 
foreign  sources 

ToUl' 

Dividends 
from 
related 

foreign 
corpora- 
tions 

Interest 

for  wfllch 
sepsrate 

credit  was 
computed 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

16) 

(9) 

ItO) 

(11) 

(12) 

AN  OMgraphk  Artat 

4.139 

226,933,445 

10.648.918 

365,525 

6.399 

90,366 

9.678,664 

4.889.240 

1.090,289 

2,471,894 

326,906 

1.869 

20 

549,559 

62.650 

2,408 

7 

713 

52,508 

27,476 

14.632 

39,517 

1,984 

_ 

106.148 

233.901 

37,336 

696 

55 

1 ,492,898 

148.340 

2,162 

58 

1.238 

137,790 

71,117 

35.318 

73.813 

1.919 

84 

Manulactunng   

1,454 

98.755,695 

7,426,642 

288,084 

4.616 

74,181 

6,758.766 

3.440.784 

837,153 

1,811,821 

264.588 

4.097 

Transpoftalmn.  communicalion,  electnc,  gas,  and 

saratary  S6rviC6S   

■)Q  ICO  1  1  O 

J4J.JW 

26.880 

2,740 

56 

731 

6.694,576 

575,072 

15.849 

347 

2,551 

559.865 

286.949 

55,350 

128.416 

4.300 

515 

1.416 

83,417.857 

1,114,186 

11.340 

1.266 

6.853 

945.345 

459,778 

27,146 

135.153 

10,376 

3.221 

314 

1.655.204 

181,191 

4,251 

19 

2.177 

174.962 

81,202 

6.987 

22.393 

3.661 

198 

Canada 

2.405 

157,806,378 

7,476,702 

321,976 

3,456 

71,213 

6,662,719 

3,372,638 

915,176 

308,232 

43,564 

6,751 

Agncullure,  torestry.  arxJ  lisheiy   

4 

104,133 

11.272 

885 

7 

713 

10,693 

5,606 

692 

2.584 

790 

_ 

3  552  918 

62.888 

257 

43 

21 

363.288 

22,134 

80 

16 

5 

21,759 

11,198 

284 

1,342 

76 

84 

Manulactunng   

862 

78.410.707 

5.779.890 

263,702 

2.133 

62.256 

5.160,739 

2,627.537 

798,018 

134.689 

36.039 

2.865 

Transportation,  communication,  electnc,  gas,  and 

sanitary  services 

/.J  f  J,  /  JJ 

11.760 

2.109 

54 

Wholesale  and  retail  trade   

374 

3.736.390 

252.789 

12,646 

_ 

1.753 

243.973 

124,597 

49,430 

11.438 

1.645 

462 

932 

63.192.860 

924.119 

4.577 

1.215 

2.081 

787.378 

386,021 

19,157 

78.804 

2169 

3.066 

144 

1.072.349 

116.185 

3.914 

19 

2.101 

112.213 

49,434 

4,495 

4.727 

479 

157 

Latin  America 

All  Induatrtta   

666 

I23,088,«51 

5,823,059 

305.104 

1.540 

54.862 

5,227,790 

2,664,565 

865,079 

726.067 

70,732 

1,159 

Agnculture,  toreslry,  and  fishery   

e 

511.699 

59.529 

2,277 

7 

713 

49,453 

25,965 

14.587 

36.026 

893 

_ 

19 

3,006,650 

225,361 

37,105 

22 

191 ,726 

100,897 

56,295 

98.004 

36.791 

653 

8 

401,958 

56,209 

1,381 

42 

593 

54,786 

28.415 

20.257 

4.102 

252 

72.289.171 

4,591.281 

260,025 

1,194 

53.126 

4,082,213 

2,094,568 

765.136 

563.720 

31.670 

344 

Transportation,  communication,  electnc.  gas.  and 

sanitary  sen/ices    ,  

46 

23.676,299 

610.679 

797 

lOO 

582.610 

278,882 

3,595 

12,045 

15 

4 

Wholesale  and  retail  trade  

153 

1,272,005 

119.421 

1.805 

297 

253 

115.801 

59,841 

2.024 

5,495 

1.076 

43 

59,427 

2,027 

4,812 

263 

82 

71 

381,187 

33.265 

1.151 

- 

50 

32,149 

16,570 

1,158 

1,863 

24 

33 

Othaf  Waalam  Hemisphere 

AJl  loduilrtea   

42 

767.386 

58,720 

7,087 

42 

2,916 

47,621 

24,251 

14,032 

2,226 

42 

3 

3,662 

1 ,467 

1 ,079 

566 

70 

199 

_ 

_ 

4 

361.713 

38.916 

7,015 

42 

2.916 

35.167 

18,283 

13,032 

1,982 

42 

Finance,  insurance,  and  real  estate   

31 

396.357 

18.125 

72 

_ 

_ 

11.246 

5,363 

930 

45 

- 

3 

5.654 

212 

- 

_ 

129 

37 

(■) 

CI 

Europe 

All  Induatriet   

69« 

M),50a,443 

4,827.182 

300,272 

3,743 

61,500 

4,360,831 

2,206,393 

598,037 

191,795 

74,404 

313 

5 

497,019 

57.666 

2.380 

7 

713 

48,071 

25,263 

14.598 

579 

243 

_ 

6 

2.737,313 

135,604 

32.928 

22 

122.729 

64,721 

24.342 

2,531 

135 

_ 

5 

289,710 

15,014 

1.156 

I 

593 

10.922 

5.335 

930 

1,956 

1.149 

336 

66.669,487 

4,158,494 

249.786 

3,175 

52,257 

3.748,278 

1,913,350 

543,970 

149,036 

62.369 

232 

Transportation,  communication,  electnc.  gas.  and 

15 

6.316,380 

160,227 

867 

66 

98 

151.577 

61,653 

1.020 

1.007 

84 

- 

Wholesale  and  retaji  trade   

136 

1.234.213 

102,057 

2,400 

284 

757 

100.252 

51.310 

2,934 

5.557 

1.473 

12,424,632 

6,874 

192 

4,959 

131,513 

59.987 

6,200 

24,353 

6.318 

73 

22 

339.689 

48,963 

3,881 

19 

2.101 

47,489 

24,774 

4,043 

6,776 

2,633 

8 

AJl  InduatriM   

162 

57.383,080 

3,395,573 

257,056 

303 

41.307 

3,007,254 

1.527,493 

757.093 

437,529 

37,107 

3 

4.316 

169 

- 

- 

- 

106 

33 

3 

7 

2.384,396 

32.793 

22 

146.955 

77.407 

48.830 

60,171 

153 

88 

49.090.012 

2.909,794 

212.313 

303 

40.950 

2.533.803 

1.297.820 

660.846 

279,196 

36.830 

22 

2.143,917 

216.146 

11.476 

_ 

206 

215.622 

113245 

46.740 

95,212 

75 

Finance,  msufance,  and  real  estate  

Asia 

43 

60,230 

6.661 

167 

_ 

31 

5,941 

1,980 

81 

2,903 

49 

: 

450 

•4,177,677 

4,796,709 

251,617 

1,393 

52,173 

4,223,687 

2,139,317 

716,575 

737,914 

•7,337 

593 

Agnculture,  forestry,  and  fishery   

3 

118,497 

12.930 

913 

7 

713 

12,351 

6,506 

893 

259 

10 

5 

366,360 

39,495 

74 

33.460 

17,625 

4,975 

7,185 

16 

585,247 

90,758 

1.843 

1.233 

86,259 

45.088 

33,532 

59.624 

Manutactuhng  

226 

69,345,060 

4.305,491 

245.000 

1.140 

49.166 

3,762.579 

1.921.685 

665,340 

648.555 

86.042 

593 

Transportation,  communication,  electnc,  gas,  and 

sanitary  services   

4 

7,528.916 

170,922 

788 

98 

163,114 

68,560 

1.138 

1,137 

Wholesale  and  retail  trade   

24 

721.782 

32.623 

572 

246 

116 

32,468 

15.928 

2,497 

5.168 

31 

110 

15.311.393 

122.641 

1,542 

51 

111,638 

52,814 

6103 

11.087 

1,247 

CI 

Services   

62 

200.422 

21.849 

1,085 

776 

21,818 

11,111 

2,097 

4.899 

7 
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Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  PER-COUNTRY  LIMITATION  METHOD 
Table  12.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  where  Taxes  were  Paid,  and  by 

Selected  Industrial  Division  —  Continued 


(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars) 


Geographic  area  and  Industrial  division 

Number  of 

Total 

Net 

Income 

(leu 
delicti} 

Dividends 
received 

forelan 
corona- 
tions 

Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
tions 

Foreign 
dividend 

resulting 
from 

foreign 
taxes 

deemed 
paid 

Income 
to  tJ.S, 

U.S. 

'"*^^lfore"* 
credits 

Foreign 

credit 
claimed 

Taiat>le  Income  from 
foreign  sources 

Total' 

OMdenda 
from 
related 
foreign 
corpora- 
tions 

Interest 
for  wtilcti 
separate 
credit  was 
computed 

(4) 

(5) 

(6) 

(7) 

(6) 

(9) 



(10) 

(11) 

(12) 

Ocnnia 

211 

45,327.040 

2,719,453 

192.174 

596 

39,294 

2.356,576 

1,198,612 

344,421 

40,758 

12,610 

3 

M 

237  303 

18  626 

13  004 

6  385 

4  510 

3,115 

M  n  ?  1  nn 

166 

35  960  666 

2  456  935 

187  357 

■ 

35  808 

2  128  126 

1  099  886 

329  1 90 

27,354 

II  356 

3 

Trans[»riation  communpcation  electric  gas  and 

sanitary  services 

3 

4.108.803 

119,286 

305 

98 

111.036 

40.280 

828 

140 

32 

Wholesale  and  retail  trade   

5 

255.661 

16,051 

171 

79 

15,266 

7,653 

1.018 

1,610 

- 

- 

g 

4  294  647 

166 

40  079 

1,018 

Services   

21 

125.673 

25,084 

2,571 

19 

1.956 

24,542 

12,704 

3.143 

984 

480 

- 

Puerto  Rico  and  United  States  Possessions 

All  Industries 

211 

42  902  163 

2  410  668 

195,393 

675 

32  040 

2  064  321 

1  074  302 

562.677 

12,672 

917 

St 

Contract  construction 

38  244 

2  824 

2  823 

1  461 

29 

115 

Manulaclunng  .   

53 

32.853.669 

2,140,623 

160,444 

604 

31,762 

1,835,273 

951,344 

540,993 

5,958 

60 

41 

Wholesale  and  retail  trade 

43 

502.635 

53,508 

27 

52.344 

26  445 

1,428 

3,395 

10 

Finance,  insurance,  and  real  estate 

102 

7.327.787 

107,223 

586 

71 

89.376 

40.647 

1.930 

2,033 

332 

Services 

5 

152.971 

17,751 

1,052 

5 

17.739 

9.188 

662 

417 

25 

Country  not  stated  or  not  allocable 

and  ottier  Income  from  outside  the  United  Stales 

All  Industries   

50 

9.954,964 

70,356 

261 

101 

118 

66,834 

33.940 

2,227 

14,691 

196 

Manutactunng 

34 

463.275 

21,439 

132 

57 

85 

20.512 

10.254 

362 

1,333 

182 

Wholesale  and  retail  trade  ... 

4 

42.559 

991 

44 

21 

987 

369 

67 

S40 

Finance,  insurance,  and  real  estate 

5 

8,411,191 

44,494 

127 

41,971 

21.697 

1.539 

10.090 

Services 

6 

37,959 

3,434 

22 

12 

3,364 

1.620 

259 

2.728 

14 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  PER-COUNTRY  LIMITATION  METHOD 
Table  12.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  where  Taxes  were  Paid,  and  by 

Selected  Industrial  Division  —  Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


GMgnphtc  ■r«a  ind  Industrial  division 


Foraign  taxes 


Patd  or  accrued  on— 


Income 
other  than 
certain 
Interest 


Interest 
for  which 

separate 
credit  was 
computed 


Deemed 
paid 


Carryover  on— 


other  than 
Mftaln 
interval 


Intaraat 

for  which 
aaparate 
credit  waa 
computed 


Foreign  tai  credit 
computed  for  taiea  on — 


Income 
ottwr  than 
certain 
Intereet 


Intereat 
for  which 
teparate 
credit  wea 
computed 


Dhildenda 
paid  to 
releted 

foreign 
corporatlona 
hy 

Bulnldlartea 


Other  Weatem  Hemlaphere 


All  Induatrlea 


ContracI  construction 
Manutactunng 

Finance,  insurance,  and  real  estate 
Services 


All  InduatrtM 


Europe 


Agnculture,  forestry,  and  fishery 

Mining   

Contract  construction 
Manutactunng 


Transportation,  communication,  electric,  gas,  and  sanitary  services 

wriolesale  and  retail  trade   

Finance,  insurance,  and  real  estate   

Sennces   


Africa 


All  Induatrlea 


Agriculture,  forestry,  and  fisfiery 
Mining 

Manutactunng 

Wfiolesale  and  retail  trade 

Finance,  insurance,  and  real  estate 


All  Indualrlee 


Agnculture,  forestry,  and  fishery 

Mining   

Contract  construction   

Manutactunng   


Transportation,  communication,  electric,  gas.  and  sanitary  sennces 
Wholesale  and  retail  trade 
Finance,  insurance,  and  real  estate 
Services 


(15) 


(20) 


All  Geographic  Areas 

All  Induatrlea   

Agriculture,  forestry,  and  fishery   

Mining   

Contract  constnrction 
Manutactunng 

Transportation,  communication,  electnc,  gas.  and  sanitary  services 
Wholesale  and  retail  trade 
Finance,  insurance  and  real  estate 
Sennces 

Canada 

All  InduatftM   

Agnculture  forestry,  and  fishery 
Mining 

Contract  construction 
Manutactunng 

Transportation  communication,  electnc,  gas,  and  sanitary  services 
Wholesale  and  retail  trade 
Finance,  insurance,  and  real  estate 
Services 

L^tln  America 

All  Induatrlea   

Agnculture,  forestry,  and  fishery   

Mining  

Contract  constnjction  

Manutactunng   

Transportation,  communication,  electnc,  gas,  and  sanitary  sennces 
Wholesale  and  retail  trade 
Finance,  insurance,  and  real  estate 
Sennces   


2.090,527 

14.801 
343.174 
36.860 
1.523.276 

14,706 
117.734 
31.713 
6.263 


130,919 

827 
47.077 
284 

50,736 

9.228 
3.519 
17.646 
1.602 


13,774 
232.555 
1.102 
614.030 

4.535 
1.502 
732 


85,958 

167 
217 
843 

71.765 

210 
2.251 
6,811 
3.694 


437,460 

3 

57.132 
273.705 
106.543 
71 


4.624 
31.702 
498.509 

233 
1.638 
4.503 
1.420 


1.295,756 

13,722 
133,081 

35  329 
968.451 

6.057 
112,505 
21,846 
4,765 


61,530 

143 
23,837 

246 
19.225 

2.049 
1.076 
13.917 
1.037 


345,146 

13.509 
47,151 
1.045 
277,965 

3,516 
962 
453 
555 


1.111 
1.845 
1.243 


57.132 
216.015 
106.498 


3.327 
31.559 
428.939 

227 
1.550 
4,178 
1.393 


171,834 

1,079 
9.682 
1.258 
144,273 

2.541 
3,176 
7.230 
2.595 


25 
25,984 

2,191 
1,753 
1,828 
385 


265 
9,510 


593 
45,178 


4,955 
1,869 


I') 

10,426 


200.406 
259 
409.957 

6.092 
1,982 
2.213 
856 


23,144 
5,179 

4,977 
627 

1.494 
146 


175,894 
56 

325.259 


1,010 
116 
156 


47,264 
I") 


1,092,007 

14.632 
106.344 

35358 
838,820 

7.557 
55,286 
26,757 

7.253 


17,194 

827 

20,080 
271 
42,535 

3.554 
2,783 
15,760 
1.374 


336,103 

13,606 
49.623 
1,102 
266,428 

3.101 
1.340 
623 
480 


61.911 

210 
1,841 
5.035 
3.102 


31.622 
129.350 
46.205 


3,404 
30.246 
324,715 

231 
1,579 
4.224 
1.414 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  PER-COUNTRY  LIMITATION  METHOD 
Table  12. — Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  where  Taxes  were  Paid,  and  by 

Selected  Industrial  Division  —  Continued 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  o(  dollars) 


Geographic  area  ar>d  Ir>dustr1al  divlaion 

Foreign  Laies 

Foreign  tai  credit 
computed  for  tales  on— 

Dividends 
paid  to 

Total 

Paid  or  accrued  on— 

Deemed 
paid 

Carryo 

irer  on— 

Income 
other  ttian 
certain 
Interest 

Interest 
tor  which 

separate 
credit  was 
computed 

Income 
other  than 
certain 
Interest 

Interest 
for  which 
separate 
credit  wss 
computed 

Income 
other  ttian 
certain 
Interest 

Interest 
for  wnich 

separate 
credit  was 
computed 

related 
foreign 
corporations 
by 

subsidiaries 

(13) 

CO 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

Oceania 

All  lodutlrtea 

17,871 

9,929 

(■) 

7,168 

m 

_ 

16,589 

(') 

6,046 

Mining 

1,569 

1.556 

_ 

13 

_ 

1.561 

_ 

Manutdctunng 

11,144 

4,878 

i' 

6.186 

80 

- 

10.807 

CI 

6.046 

Transportation,  communcation,  electnc.  gas,  and  sanitary  services 

97 

37 

22 

38 

50 

Wholesale  and  retail  trade 

449 

290 

159 

362 

- 

Finance  insurance  and  real  estate 

1,254 

8U 

440 

478 

Services 

512 

156 

312 

44 

485 

- 

Puerto  Rico  and  United  States  Possesalons 

All  Industrie*  

5,220 

3,992 

15 

310 

902 

4,325 

15 

Contract  construction 

29 

29 

29 

2,407 

2.320 

12 

17 

58 

2.183 

12 

trVholesale  and  retail  trade   

1,776 

962 

3 

811 

1.134 

3 

Finance,  insurance,  and  real  estate   

473 

404 

35 

33 

44S 

Services                                                                        -.  ■ 

139 

132 

7 

(■) 

138 

Country  not  slated  or  not  allocable 

and  ottier  Income  from  outside  the  United  States 

All  Industries   

782 

820 

113 

49 

768 

255 

136 

101 

18 

254 

tWholesale  aixl  retail  trade   

53 

53 

40 

Finance,  insurance,  and  real  estate 

215 

184 

31 

215 

Sennces 

259 

247 

12 

259 

'Includes  the  "gross-up"  of  certain  foreign  dividends 
•Less  than  $500  per  return 

NOTE  See  text  lor  explanatory  statennents  and  for  'Description  ol  the  Sample  and  Limitations  oi  the  Data  '  Detail  may  not  add  to  totals  because  ot  rounding 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  OVERALL  LIMITATION  METHOD 
Table  13.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geograptiic  Area  where  Taxes  were  Paid  and  by 

Selected  Industrial  Division 

[All  figures  ate  eslimales  based  on  samples— money  amounts  ate  in  thousands  ol  dollars]   


Br  of 
rn» 

Total 
auett 

Income 

|I«M 

dencit) 

DIvldenda 
racalved 

foreign 
corpora- 

Includable 
Income  of 
Controlled 

Corpora- 

Foreign 
dividend 
Income 
reaulting 

from 
foreign 
taiee 
deemed 
paid 

IncofDS 
»ul>|ect 

to  U.  S. 
m 

Income 

tai 
before 
credHi 

F  orvlfjn 

la« 
credit 
claimed 

Taxable  Income  from  foreign  lourcet 

HI 

Olvldenda 

from 
related 

foreign 
corpora- 
tlone 

Interaet 

for  wtikti 
aeparate 

credit  was 
computed 

w 

(4) 

... 
(•I 

\V 

W 

\n 

(■) 

(101 

(111 

(12) 

2,05a 

674,020,285 

36,190,293 

1,671,237 

60.774 

875,774 

34,8(5,277 

18,052,698 

2,566,241 

6,287,643 

1,621,519 

15*77 

2  7 1 3  798 

1  100  844 

3^ 

I  079  163 

567,696 

1.027,703 

34,953 

20 

1,497,570 

103,496 

9,992 

5.321 

98.963 

49.059 

11.374 

42,396 

9,045 

1,107 

239,707.443 

25,670,672 

1.490.014 

44.491 

792.447 

24.791,509 

12,843.135 

1.765.699 

4.283,895 

1.449.429 

11.230 

59 

61.955,525 

4,704,106 

12.734 

3.654 

5,915 

4,628,085 

2.414.740 

20.454 

157,338 

12,981 

476 

250 

14,721,199 

1,044,319 

60.810 

3.164 

32,304 

1,021,706 

529.351 

57.393 

144,547 

62,030 

1,377 

469 

348,224,257 

3,225916 

37.321 

6.604 

16,261 

2,945,458 

1.479.843 

149.130 

541,847 

33,029 

1,994 

132 

5,139,662 

336,227 

18.966 

2.549 

1 1 ,636 

326.675 

167.521 

26.323 

89,885 

20.052 

1,420 

615,454,361 

32,962,U 

1,546,166 

56,243 

819,853 

31,741,946 

16,416,102 

1,939,696 

995.942 

312,178 

5,101 

10 

1  191  668 

34  264 

1 1,677 

20  930 

-113 

5,254 

10 

863,255 

58,651 

7.566 

3.457 

57.330 

29.373 

5,116 

1,789 

910 

618 

224,201.300 

24,110,628 

1.428.849 

40.382 

764,416 

23,271.446 

12.055,233 

1.715,999 

717.501 

267.102 

4,021 

47 

68,504,097 

4,552,293 

12.512 

3.654 

5,910 

4.481.249 

2.336.492 

17.421 

33.541 

6.640 

462 

122 

11.632,368 

789,731 

13.298 

2.965 

9,568 

775.305 

401.740 

17,754 

26.379 

10.544 

601 

329 

314.097.022 

3,026,749 

32.250 

6.449 

13,746 

2.761.177 

1.389.656 

138.216 

199,742 

17.665 

17 

60 

4,904.040 

304.577 

17.353 

2.549 

10,879 

295.871 

151.600 

24,256 

17.073 

3.863 

875 

537,383,195 

27,753,562 

1,545,666 

47,774 

810,090 

26,782,325 

13,835,202 

1,934.337 

1  024  M7 

245.163 

2,429 

g 

938  820 

78.682 

12.583 

312 

2  610 

66  442 

34  968 

15  238 

13,759 

5,559 

14 

1.228.165 

85.050 

9.372 

4,941 

81.618 

40.308 

10,615 

16,206 

5,090 

577 

217.785.183 

23,799,337 

1.454.039 

40.656 

768.446 

23,009.679 

11.924.922 

1,724.358 

824,909 

211.698 

38 

1 7  090  823 

686  464 

667  627 

320  722 

7,961 

1.216 

65 

11.074.600 

681.453 

18.945 

444 

5,479 

667,237 

345,758 

19.899 

26,719 

9.060 

262 

136 

284,922.915 

2.157.871 

26.726 

159 

13.670 

2.033.588 

1.037.245 

128.326 

113,935 

4.584 

1.276 

38 

4  342  669 

264  685 

22  933 

21,396 

7,976 

~ 

92 

186,546,112 

10,843,317 

801,242 

10,339 

374,036 

10,468,484 

5,487,890 

1,020,523 

64,410 

17,145 

57 

55 

62.299.377 

10,029.791 

770.979 

7.609 

357.335 

9.691.934 

5.085.083 

934.049 

59,662 

17.145 

42 

27 

101.038.030 

619.210 

14.076 

1 

9.598 

593.736 

307,775 

71.757 

4.601 

15 

4 

806.107 

58.085 

7.713 

2,344 

4,095 

57.349 

29,228 

8.020 

18 

- 

993 

500,496,004 

28,056,951 

1,590,190 

49,378 

850,253 

27,033,314 

13,949,205 

1,969,452 

1,947,107 

801,159 

5,579 

g 

2,742 

326 

12 

1.236,003 

77.229 

9.465 

_ 

5,145 

74.850 

38.532 

9.480 

2.745 

663 

218.814,210 

23.984,692 

1,462.036 

43,404 

781,993 

23.184.417 

12.008.668 

1.736.751 

1.677.135 

741.139 

15 

12,390.184 

621,176 

7.749 

4,509 

611.968 

292.947 

12.386 

84,966 

3.629 

52 

11.228.560 

801.565 

53.881 

3.164 

30.045 

788,890 

411.187 

47.164 

65,469 

38.742 

3 

175 

252,503.935 

2,258.718 

31.471 

159 

14.939 

2,076.798 

1.044.015 

129,234 

80,491 

7.948 

584 

66 

3,600.969 

249.734 

18.313 

2.407 

11.025 

243.615 

126.065 

24,499 

28,440 

6.130 

409 

325,795,228 

18,996,196 

1,305,115 

29,142 

659,401 

18.243,371 

9,524,272 

1,613,075 

407,175 

76.393 

233 

g 

993  742 

101  972 

20  026 

39,689 

21.438 

6 

633,361 

24,995 

1.727 

_ 

446 

23.729 

11.918 

1.611 

1,443 

200 

249 

147,229,673 

17,241.509 

1.224.419 

26.532 

626,079 

16,583,554 

8.671.139 

1.459,219 

356,913 

52,979 

217 

5 

1,792,978 

159.284 

2.166 

15 

1.063 

157.745 

81.643 

3.201 

1,021 

32 

2  375,600 

66,209 

1 1 .494 

199 

495 

62.241 

31.613 

7.828 

1.547 

417 

91 

169,617,275 

1,193,855 

18.518 

24 

11.967 

1.116.804 

574,849 

100.564 

4.540 

1.102 

16 

20 

3,152,599 

208,372 

14.203 

2,372 

9.114 

204.889 

106.291 

20.626 

2.022 

257 

810 

531,609,257 

30,602,208 

1,491,673 

41,262 

776,687 

29,627,766 

15,378,776 

2,378,334 

1,504,190 

113,568 

327 

10 

2,313,922 

1.076.212 

36,342 

68 

10237 

1.066,224 

561,181 

532.954 

968.613 

1.276 

12 

1,104,743 

70,189 

9.617 

5.145 

68,339 

34,881 

9.263 

13.716 

3 

540 

216,192,818 

22,841.154 

1.391,475 

38.076 

739,105 

22.049.076 

11.439.276 

1.671.715 

393.232 

108.738 

186 

20 

52,092.314 

4.505.628 

10,822 

156 

4,601 

4.449.924 

2.326.945 

15.204 

19.758 

354 

70 

4.225.261 

105.173 

10,246 

460 

1,314 

101.637 

50.097 

10,291 

10.374 

2.286 

55 

132 

253.158.843 

1,859.753 

17,943 

158 

6,612 

1.757.208 

896.766 

117.273 

91.873 

619 

66 

26 

2,521.356 

1 42.099 

15,228 

2.344 

9.673 

135.358 

69.6.30 

21.634 

6.624 

292 

Geographic  area  and  Industrial 
division 


All  Industries 


Mining   

Contract  construction  , 
Manufactunng   


Transponatton,  comnfiunication,  electric,  gas.  and 

sanitary  services   

Wholesale  arxJ  retail  trade   

Finance,  insurance,  and  real  estate   

Services   


Africa 


Mining   

ContracI  constructton  . 
Manufactunng 


Transportation,  communicalion.  electric,  gas.  af»d 

sanitary  services   

Wholesale  and  retail  trade   

Finance,  insurance,  and  real  estate 
Services 


AsJa 


Mining   

Contract  constmction 
Manufactunng   


Tran^rtation,  communtcation.  electnc,  gas.  and 

sanrtary  services   

Wholesale  and  retail  trade   

Finance,  insurance,  and  real  estate    . . 

Services   


All  Geographic  Areas 

All  Industries   

Mining   

ContracI  construction 
Manufactunng  

Transportatjon,  communicatron.  eleclnc,  gas,  and 

sanitary  services 
Wholesale  and  retail  trade 
Finance,  insurance,  and  real  estaie 
Services 

Canada 

All  Industries  

Mining   ^.  , 

Contract  constnjction  

Manufactunng 

Transportation,  communication,  electnc,  gas.  and 

sanitary  services   

Wholesale  and  retail  trade   

Finance,  insurance,  and  real  estate   

Services   

Latin  America 

All  Irtdustriet   

Mining   

Contract  construction   

Manutactunng   

Transportation,  communication,  electnc,  gas,  and 
sanitary  services 

Wholesale  and  retail  trade   

Finar>ce,  insurar>ce,  and  real  estate   

Services   

Other  Western  Hemisphere 

Alt  Industries   

Manufactunng 

Finance,  insurance,  and  real  estate 
Services 


Footnotes  at  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  OVERALL  LIMITATION  METHOD 
Table  13.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  where  Taxes  were  Paid,  and  by 

Selected  Industrial  Division— Continued 


(All  figures  are  estimales  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


G«ographtc  area  arxl  IrKfustrial 
division 

Number  of 

Total 
assets 

Net 

Income 

(IMS 

diflcltl 

OtvMend* 
received 

from 
foreign 
corpora- 

tlone 

Includable 
Income  of 
Controlled 
Foreign 
Corpore- 
tlon> 

Foreign 
dividend 
Income 
reeulting 

from 
foreign 
tales 
deemed 
paid 

Income 
sublect 

to  tj,  5. 
tax 

u.  S. 
Income 

tax 
before 
credits 

Foreign 
tax 

credit 
claimed 

Taxable  Income  from  foreign  sources 

Total 
(less 
loss)' 

Dividends 

from 
related 
foreign 
corpora- 

UOfU 

Interest 

for  wtilch 
separate 
CI  eOlt  was 
computed 

(1) 

(« 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(«) 

Oceania 

Air  Industries   

566 

458,806.145 

26,319.994 

1.349,944 

26,580 

707,580 

25,672.047 

13,337,841 

1,616,219 

Mining   

6 

1,114,732 

85.884 

33.999 

244 

10,946 

67,177 

33,675 

19,646 

1,572 

600 

— 

Contract  construction 

5 

404.131 

18.612 

1.767 

689 

17,418 

8,763 

1,581 

202 

97 

— 

Manutactunng 

446 

171.010.388 

19.747.949 

1.273.422 

23,728 

674,468 

19,260,482 

10.004,339 

1.450,563 

99.723 

46,063 

189 

Transpoftaton  communicaiion, 

eliictnc  gas. 

and 

sanrtary  services 

10 

49.719.289 

4,380,711 

10,442 

15 

4.505 

4.327,692 

2.262.993 

12,192 

4.356 

942 

- 

Wholesale  and  retail  trade 

27 

2.981.184 

169,039 

3.838 

183 

3.519 

167,428 

87,281 

5.512 

Finance,  insurance,  and  real  estate 

52 

228,450,158 

1.719,556 

14,613 

3 

6.748 

1,637.069 

839,736 

109,703 

9.856 

1.112 

_ 

Services 

20 

3.126.263 

198.243 

11.873 

2,407 

6,806 

194,791 

101.054 

17,022 

5.520 

1.537 

- 

Puerto  Rico  and 

United  States  Possessions 

Alt  industries   

310 

417.621,938 

23.813,862 

1.169,306 

20,793 

603,766 

23.173,518 

12,047,488 

1.440.642 

19.367 

4.392 

8 

Contract  construction 

7 

578,267 

47.338 

1.796 

1,575 

45.778 

22.242 

4.582 

1.328 

— 

— 

Manutactunng 

150 

138  161,989 

16667.960 

1,087,790 

9.049 

557,970 

16.262.993 

8,472.853 

1,258.628 

67,005 

4.392 

5 

Transportaticn,  communication 

electnc.  gas, 

and 

sanrtary  services 

10 

51  124.043 

4,393,799 

11.969 

141 

6.766 

4.339.425 

2.270.413 

14.668 

2,778 

— 

— 

Wholesale  and  retail  trade 

22 

7,884.074 

646,446 

39,100 

2.704 

26.422 

639.266 

335.332 

34.495 

5.944 

Finance,  insurance,  and  real  e 

lale 

101 

217,124,834 

1,911,315 

16,628 

6.446 

5,583 

1,743,345 

874.637 

111.298 

10,900 

- 

3 

Services 

IB 

2,711.260 

142,344 

12,070 

2.453 

7,460 

140,046 

70.972 

16768 

1,410 

Country  not 

stated  or  not  allocable 

and  other  Income  from  outside 

the  United  States 

All  Industries   

244 

289,12«.S72 

19.821,255 

1,019,977 

5,168 

472,345 

19.06«,S<5 

9,912,923 

1,296,730 

131.970 

1.155 

696 

Contract  construction 

3 

503.719 

13,878 

391 

156 

13,186 

6.779 

1.067 

67 

Manutactunng 

129 

113,673.141 

14.040.057 

953,676 

2.346 

445.616 

13.465,621 

7.002,387 

1,172,261 

87,770 

185 

696 

Transportation,  communication. 

eiecinc  gas. 

and 

sanitary  services 

4 

47,980.901 

4.256.842 

9,963 

4  504 

4.205.742 

2,206.029 

11.239 

2,908 

Wholesale  and  retail  trade 

37 

6.694.557 

517.978 

5.862 

183 

2,872 

512.793 

270,268 

8.546 

6,823 

970 

Finar>ce.  insurance,  and  'ea'  e* 

late 

57 

117.205.455 

789  775 

12,270 

158 

4,689 

677.526 

326.991 

76.364 

25  880 

Services 

2,153.062 

140,826 

8,741 

2,481 

6.216 

139.084 

72.274 

11.566 

7,389 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  OVERALL  LIMITATION  METHOD 
Table  13.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geograptiic  Area  where  Taxes  were  Paid  and  by 

Selected  Industrial  Division— Continued 


(All  tigures  ate  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Geooraphic 

area  and  Industrial  division 

Foreign  taxes 

Foreign  tai  credtt 
computed  for 
taxes  on — 

Dividends 
paid  to 
related 
foreign 

corpora- 
tions 

ny 

subsid- 
iaries 

Total' 

Paid  or  accrued  on— 

p*W 

Carryover  on — 

Income 
other  than 
certain 
Interest 

Interest 
for  which 
separate 
credit  was 
computed 

Income 
othor  thin 
certain 
Interest* 

Interest 
for  which 
separate 
credit  was 
computed 

Income 
ottier  than 
certain 
Interest* 

Interest 
tor  which 

separate 
credit  was 
computed 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(191 

(20) 

(21) 

All 

Geographic  Areas 

3,926,407 

1.966.970 

1,138 

1,086.253 

070,044 

1 

2,565,649 

i.toi 

270,788 

Mining 

1.493,877 

687.073 

15,623 

791.181 

536,864 

- 

22,739 

Contract  construction 

12,418 

5,279 

5,833 

1.306 

- 

11,558 

187 

Manufactunng 

2,144,615 

1,094,878 

896 

988.911 

59.928 

1 

1.765.064 

881 

177.534 

Transportation,  communication,  electnc. 

gas.  and  sanitary  services 

21.046 

12.269 

9 

7.055 

1.713 

20.445 

9 

1.541 

Wholesale  and  retail  trade 

63.111 

22,111 

164 

37,195 

3.642 

- 

57.328 

142 

3.180 

Finance,  insurance,  and  feal  estate 

156,371 

132.151 

69 

18.803 

5.347 

149.063 

69 

64.113 

Services 

34,965 

15,205 

- 

12.833 

6.927 

26.323 

1.494 

Canada 

All  Industries   

387.777 

135,592 

679 

251,506 

1 

661 

100.383 

2,961 

575 

- 

2.386 

- 

- 

- 

1,022 

165 

- 

_ 

Manufactunng 

306.044 

83.287 

578 

222.179 

■>','; 

40.413 

Transportation,  communication,  electnc, 

gas.  and  sanitary  services 

8.336 

5,238 

e 

3,090 

8 

196 

Wholesale  and  retail  trade 

11.302 

2,835 

90 

8.377 

- 

- 

- 

87 

2.733 

Finance,  insurance,  and  real  estate 

50,872 

40,253 

3 

10.616 

3 

56.578 

Services 

7,237 

3,236 

- 

4.001 

- 

- 

- 

- 

463 

Latin  America 

55S.412 

477,622 

245 

77,545 

226 

21.520 

Mining 

7.550 

6.526 

- 

1.024 

- 

- 

- 

128 

Contract  construction 

4.759 

2,530 

2.229 

187 

Manufacturing 

500,199 

433,054 

177 

66,968 

- 

- 

177 

20.469 

Transportation,  communication,  electric, 

gas,  and  sanitary  services 

2,263 

1,746 

- 

517 

- 

- 

- 

- 

- 

Wholesale  and  retail  trade 

10,631 

7.423 

23 

3.185 

4 

344 

Finance,  insurance,  and  real  estate 

23,941 

22,472 

45 

1.424 

- 

45 

392 

Services 

6,069 

3,871 

2.198 

~ 

Ottwr 

Western  Hemlsptiere 

12,368 

11,179 

■ . 

1,189 

_ 

(*) 

_ 

Manutactunng 

12,343 

11,154 

(') 

1.189 

(■) 

_ 

Finance,  insurance,  and  real  estate 

24 

24 

- 

- 

Services 

1 

1 

Europe 

766,778 

152,202 

(6 

614,490 

- 

86 

111,053 

Mining   

830 

266 

~ 

564 

- 

_ 

3.251 

607 

2.644 

- 

Manutactunng   

668.926 

1 14,943 

573.919 

103.692 

Transportation,  communication,  electnc. 

gas,  and  sanitary  services 

3,299 

589 

1 

2.709 

z 

1 

402 

Wholesale  and  retail  trade 

31.402 

7,192 

24.210 

- 

- 

- 

(•) 

Finance,  insurance,  and  real  estate 

31.322 

25,988 

21 

5,313 

21 

6.330 

Services 

7,748 

2,617 

- 

5.131 

- 

- 

629 

Africa 

All  Industries   

300.654 

265.266 

7 

35,381 

7 

27.688 

Mining   

16.902 

5,923 

- 

10.979 

- 

- 

- 

22.611 

Contract  constructron   

317 

284 

33 

— 

— 

Manufactunng   

280.719 

257.195 

7 

23.517 

5.0O1 

Transportation,  communicaljon,  electnc. 

gas,  and  sanitary  services 

22 

22 

- 

_ 

- 

- 

- 

Wholesale  and  retail  trade 

863 

621 

242 

Finance,  insurance,  and  rea'  estate 

1.034 

581 

453 

76 

Sendees 

797 

640 

157 

Asia 

All  Industries   

— •  

932.531 

869,660 

M 

62,842 

29 

958 

Mining   

673,453 

673.414 

39 

1.102 

1,101 

1 

Manufactunng   

213.043 

151.486 

24 

61.533 

24 

855 

Transportation,  communication,  electnc, 

gas,  and  sanitary  services 

3.087 

3.008 

79 

Wholesale  and  retail  trade 

2.622 

1,821 

5 

796 

5 

103 

Finance  insurance,  and  real  estate 

36.208 

36,038 

170 

Senrtces 

3,016 

2,792 

224 

Footnotes  at  erwi  ot  table 


60 


Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  OVERALL  LIMITATION  METHOD 
Table  13.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  where  Taxes  were  Paid,  and  by 

Selected  Industrial  Division — Continued 

(All  ligures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars) 


Gtographtc  arei  and  Industrial  division 

Foreign  taies 

Foreign  tax  credit 
computed  for 
taxes  on— 

Dividends 
paid  to 
related 
foreign 
corpora- 
tions 
by 
subsid- 
iaries 

Total* 

Paid  or  accrued  or>— 

Deemed 
paid 

Carryover  on— 

Irtcoma 
other  than 
certain 
Interest 

Interest 
for  wtifch 
separate 
credit  was 
computed 

Income 
other  than 
certain 
Interest  > 

Interest 
for  which 

separate 
credit  was 
computed 

Income 
other  ttian 
certain 
Interest' 

Interest 
for  which 
separate 
credtt  was 
computed 

(13) 

114) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

Oceania 

67,080 

25,493 

12 

41,505 

- 

- 

_ 

•2 

9 

191 

Mining   

998 

367 

_ 

Contract  construction 

162 

92 

— 

70 

_ 

_ 

- 

_ 

_ 

Manulactunng 

61,012 

22,775 

38 

38, 1 99 

_ 

36 

7 

107 

980 

320 

— 

660 

_ 

_ 

- 

_ 

943 

Wholesale  and  retail  trade 

341 

293 

44 

- 

44 

Finance,  insurance,  and  real  estate 

1.558 

734 

824 

- 

739 

Services 

2,029 

912 

1.117 

402 

Puerto  Rico  and 

United  States  Possessions 

All  Industries   

28,004 

26,797 

1 

1.206 

_ 

1 

Contracl  constniction 

497 

497 

Manufactunng 

19,836 

18.629 

1 

1.206 

1 

Transportation,  communication,  electric,  gt 

1,262 

1,262 

Wholesale  and  retail  trade 

1,226 

1,226 

4.788 

4.788 

394 

394 

Country  not 

stated  or  not  allocable 

and  other  Income  from  outside  the  United  States 

5,553 

4.978 

s 

570 

5 

Contract  construction 

Manulactunng 

2,405 

2,210 

5 

190 

5 

Transportation,  communicalion,  electnc,  gt 

84 

84 

Wholesale  and  retail  trade 

1.079 

699 

380 

Finance,  insurance,  and  real  estate 

1.241 

1,241 

Sen/ ices 

744 

744 

'Includes  the  "gross-up"  of  certain  (oreign  dividends 

•Total  taxes  (or  each  geographic  area  do  not  include  the  (oreign  taj<  carryover  on  "Income  other  than  certain  interest"  because  this  was  not  reported  in  country  detail  on  returns  for  which  the  overall  limilation  was  used  Consequently, 
total  taxes  (or  each  geographic  area  do  not  add  to  total  taxes  for  "All  geographic  areas" 

'Foreign  tax  credit  on  "Income  other  than  certain  interest"  is  not  available  lor  each  geographic  area  because  it  was  not  reported  in  country  detail  on  returns  lor  which  the  overall  limitation  was  used 
•Less  than  $500  per  returns 

NOTE  See  text  tor  explanatory  statements,  including  Geographic  ctassilication  under  "Explanation  of  Terms."  and  tor  "Description  ol  the  Sample  and  Limitations  ol  the  Data '.  De\a\\  may  not  add  to  totals  because  ol  rounding 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  14.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Number  of 
Countries  for  which  Domestic  Corporations  Reported  Taxable  Foreign  Income  or  Foreign  Tax 


|AII  figures  are  estimates  based  on  samples— money  amounts  are  m  tliousands  o(  dollars] 


Selected  ma\or  tnduttrles  and  number  of 
counlrtet  tor  wtilch  taiaMe  foreign 
Income  or  foreign  tax  was  reported' 

Number  of 
returns 

Total 
assets 

Nel 

(l<u 
(totlcit) 

Dividends 
r»c«lv»d 

foralgn 
corpora- 
tloni 

IncludabK 
IfKonw  o1 
Controlled 

uorporstions 

Fof«lgn 
divldond 

Incoint 
reaultlng 

from 
foreign 

Income 
•ub|ect  to 
U.S.  tax 

U.S. 
Income 
Ui 

Foreign 

credit 
claimed 

(i| 

... 
(*) 

(51 

(7) 

W 

W 

All  Induatrlet 

6.196 

900.953.730 

46,839.311 

2,036,762 

67,173 

966,140 

44.573,141 

22.941,938 

3.856,530 

1  country 

4.302 

144.697.013 

6.277.393 

44,360 

3.449 

23,396 

5,928,996 

2,995,690 

668,903 

2  counlnes 

696 

56  077  439 

2  290  935 

30  929 

8  467 

2  044  660 

1  039  799 

3  countnes 

333 

52.402.699 

2.040.598 

73,628 

5.439 

40.615 

1,936.797 

992,529 

112740 

4  countnes 

132 

28.082.107 

1.193.155 

36,199 

1.1 18 

18.487 

1.091.301 

546,958 

41.690 

5  countnes 

137 

24.383.607 

1.118.995 

64,414 

4.801 

17.721 

1.088.862 

557,276 

59.129 

6  countnes 

94 

67.581.389 

4.936.712 

57,336 

3.826 

16.962 

4,765.890 

2477,118 

133.281 

65 

51.337,424 

1.420.072 

14,689 

3.320 

10  120 

1  375  804 

68 

13,743,294 

1.231.499 

32,110 

8.792 

22.901 

1,174,659 

611,579 

41.990 

44 

23,536,987 

753.544 

67,503 

1.469 

31.903 

734  374 

378  018 

10  Of  rnofe  countnes 

326 

439,111,771 

25.576.308 

1,615,374 

26.492 

776.414 

24,432,378 

12,645,013 

2.347.789 

Agrtcutture,  Forestry,  and  Fishery 

22 

610.170 

67,363 

2,4S2 

7 

713 

S6.228 

28,a2« 

14,836 

22 

610.170 

67.363 

2,462 

7 

713 

56,226 

28,829 

14.636 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

to  or  more  countnes 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Total  Mining 

87 

7.929.342 

1,496,051 

78,882 

312 

12,003 

1  421  656 

746  270 

842  012 

56 

3,1 79  485 

1.177.392 

6  093 

91 

1  1 44  608 

602  423 

16 

773,949 

48.295 

157 

- 

40,695 

21,021 

6.360 

3 

175.567 

10.849 

3,459 

68 

— 

8,842 

4,573 

4.572 

3 

565.225 

57.879 

120 

— 

— 

45,831 

24,108 

7.068 

4 

2,846.487 

157.455 

63,566 

244 

10.955 

136,221 

71.356 

37.333 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

- 

10  Of  fTiore  countnes  . 

3 

366  629 

44  Ib" 

5  487 

957 

43  261 

22  78^ 

Mining:  Crude  Petroleum  snd  NatursI  Gm 

55 

2  594  253 

1  123  042 

7  412 

957 

1  116  959 

588  854 

549  392 

37 

1.761.642 

1.037.503 

1,647 

— 

— 

1,033,900 

545,255 

539.030 

11 

298.580 

28.797 

17 

— 

— 

27,669 

14,502 

619 

4 

145.402 

12.561 

261 

— 

— 

12,129 

6.308 

4,242 

— 

— 

— 

— 

— 

— 

— 

— 

— 

8  counlnes 

— 

— 

— 

— 

— 

— 

— 

— 

— 

9  counlnes 

- 

- 

10  or  more  countnes 

44  18~ 

5  487 

957 

43  26"l 

22  789 

5501 

Mining:  All  Other 

<k  4i<i  nAQ 

12,620 

22 

1.417.843 

139.889 

4.446 

— 

91 

110.908 

67,166 

42,148 

6 

612.804 

28.469 

3.440 

68 

— 

20.420 

10.416 

9,637 

5 

3.304.442 

204.651 

63.584 

244 

10,955 

173.371 

89.832 

40.835 

— 

— 

— 

— 

— 

— 

— 

— 

— 

- 

- 

- 

- 

- 

- 

- 

- 

9  countnes 

10  or  more  countries 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Contract  Conatructton 

75 

2,990,4M 

251,836 

12,154 

S8 

6.559 

236.753 

120.176 

48.692 

1  country 

52 

1 .043.304 

93,586 

319 

58 

5 

86.564 

44.742 

13,212 

2  countrws 

6 

551.474 

57.221 

789 

— 

640 

52,299 

25.262 

20,690 

5 

168.669 

24.465 

1.664 

— 

769 

23,289 

11.396 

2,512 

4 

296,883 

26.587 

1.318 

— 

1,243 

26,125 

13.665 

3,609 

4 

560.514 

32,204 

5,658 

— 

2.835 

31,433 

16.479 

3,925 

10  Of  more  counlnes 

4 

369.624 

17,773 

2,406 

— 

1.067 

1 7.043 

8.632 

2,744 

Total  Manufacturing 

Totil   

2,561 

338,463,138 

33,097,314 

1,778,098 

49,107 

866.628 

31,550.275 

16.283,919 

2,602.852 

1,379 

24.599,031 

2,528,006 

14,542 

2.232 

10.176 

2.453.543 

1.233.037 

24,691 

351 

13,012.445 

1,272.355 

10,820 

1.654 

4.735 

1.113.320 

674.013 

23,497 

192 

16,013.469 

1.349.263 

28.683 

2.651 

13.293 

1.309.347 

677.388 

62,932 

86 

7,317.898 

764.760 

26.610 

1.116 

13,526 

737.322 

380.267 

23.507 

105 

8,743,513 

871.633 

24.569 

745 

14,902 

857.695 

441.468 

34.011 

64 

9,235,958 

801.131 

18.704 

3.626 

7,682 

722.180 

353.866 

92.910 

41 

14,987,337 

870,321 

9.417 

3.002 

7,379 

835.719 

421.403 

58.329 

8  countnes 

57 

11,344.873 

1,087,568 

25.895 

8.629 

19,786 

1.033.323 

537.659 

37.160 

9  countnes 

31 

8.974.490 

583.328 

53,220 

1.449 

24,531 

571.309 

292.812 

46.256 

10  Of  fnore  countnes 

254 

224.234.124 

22.968.949 

1,565,638 

23.801 

750,618 

21.916.617 

11.372.006 

2.199.559 

Footnotes  al  end  of  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  14.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Number  of 
Countries  for  which  Domestic  Corporations  Reported  Taxable  Foreign  Income  or  Foreign  Tax— Continued 

(All  figures  are  eslimales  based  on  samples— money  amounls  are  in  thousands  of  dollars) 


Selected  malor  Industries  and  number  of 
countries  for  which  taiable  foreign 
Income  or  foreign  tax  was  reported' 


of 

8 

Total 
assets 

Net 
Income 
(less 

deficit) 

Dividends 
received 
from 
foreign 
corpora- 
tions 

Includable 
Income  of 

c  tlo 
orpora  ns 

Foreign 
dividend 
Income 
resulting 

tarmia 
ta  e 
deemed 
pa 

Income 

U.S. 
Income 

redit 

Foreign 

tax 
credit 
claimed 

(2) 

... 

(3) 

(4) 

(5) 

(6) 

17) 

1") 

(9) 

148 

16.763.010 

2,111,105 

141.148 

4,387 

95,220 

2.080,122 

1,074,150 

157,(42 

68 

1.617,950 

144,535 

318 

536 

324 

143,236 

'4,909 

843 

9 

771.208 

81,336 

1,004 

61 

131 

81,264 

42,663 

776 

11 

1.461.966 

135,839 

4,431 

268 

2.266 

134,772 

70,245 

4,093 

6 

1.093.593 

153,034 

11,090 

152 

8.642 

150,053 

75,918 

10,616 

5 

352.539 

62,398 

963 

— 

507 

59,279 

30,878 

1,262 

3 

894,295 

66,393 

1.685 

41 

358 

63,155 

31,830 

4,254 

4 

627,160 

78,005 

364 

252 

149 

77.907 

39,673 

656 

3 

1,978.173 

141,271 

9.062 

— 

6.857 

139.836 

67.726 

8.487 

18 

9,966.126 

1 ,248,294 

112,231 

3.077 

75.986 

1,230.620 

640,308 

126.855 

380 

34.887,168 

4,829,606 

298,742 

21,656 

182,649 

4,720,680 

2.452,620 

308,743 

179 

1,770.797 

295,802 

680 

453 

614 

283.031 

147.180 

2.966 

55 

547.334 

82,843 

480 

225 

552 

82.263 

43.138 

819 

23 

914,696 

86,652 

4,187 

187 

5.209 

80.041 

41.020 

6.391 

11 

131,731 

37,672 

487 

— 

397 

35,186 

17.857 

655 

24 

125.609 

29,384 

946 

— 

763 

29.340 

15.039 

1.119 

1 75.095 

18,083 

1,451 

1.223 

16.872 

8.777 

2.466 

6 

189.796 

41  320 

2,295 

2.511 

3.465 

41.275 

21.617 

5.065 

11 

1.082.892 

127,824 

3,685 

7.003 

6.401 

127  529 

65.484 

8.210 

5 

665.837 

47,668 

505 

495 

45.146 

23,217 

999 

80 

29,283,381 

4,062,358 

284,026 

11.277 

163.530 

3,979.997 

2.069,291 

280.053 

32 

70,588,525 

4,052,092 

477,318 

298 

62,161 

3,276,450 

1.690.041 

1,059,971 

3 

643,385 

33,336 

— 

— 

— 

31,429 

15,298 

2.637 

5 

696.663 

4,963 

— 

— 

— 

4.945 

2,141 

386 

6 

5,887,859 

305,849 

5,252 

— 

232 

300,108 

157,280 

38.726 

3 

2.805,429 

62,215 

1.745 

— 

too 

57,420 

28,817 

12.132 

3 

9,993,910 

352,802 

3,437 

— 

477 

324,710 

163,059 

45.803 

12 

50  559,279 

3  292.927 

466,882 

298 

61.352 

2,557,838 

1,323,446 

960  285 

125 

32  930  612 

1  520  810 

63,215 

1,861 

21,217 

1,306,336 

673,142 

231  776 

78 

2.394,827 

109,870 

298 

146 

243 

101,012 

51  393 

441 

13 

2,450.326 

119,827 

808 

101 

— 

97,111 

50.854 

12.724 

e 

2.230.920 

128,925 

4.215 

101 

17 

113,976 

60,173 

2.446 

6 

5.045,654 

359,312 

6.242 

— 

689 

311.274 

161,531 

76.888 

5 

2,779,550 

131,964 

10,728 

538 

6.209 

93.325 

46.663 

11.897 

4 

1,696,453 

110,574 

31.469 

892 

8.358 

107.369 

55,496 

21,322 

10 

16.332,882 

560,348 

29,455 

81 

5.701 

482.269 

247,032 

106,059 

4S6 

25,620,895 

3,798,716 

166,808 

9,466 

117.017 

3,754.143 

1,958,349 

196,311 

231 

1.885.899 

258,798 

2,046 

427 

1,259 

254  719 

131  191 

3,766 

87 

1.762,016 

223.174 

2,610 

1,116 

922 

218,127 

111.275 

2,231 

25 

716,021 

71,712 

2,949 

252 

1,141 

70,939 

36,715 

2,070 

15 

630,867 

71,879 

613 

88 

352 

66,283 

34,722 

1,335 

16 

1.057,610 

155.535 

7,297 

3 

3.703 

154,527 

79,971 

5,556 

28 

1.011,513 

115.086 

3,728 

398 

2.139 

111,759 

56  324 

4,200 

7 

345,926 

33.920 

1.300 

668 

33,983 

17,553 

649 

11 

1.246,646 

177.241 

7,714 

— 

5,401 

174,221 

91,555 

10.521 

36 

16.964,397 

2.691.371 

138.551 

7.182 

101,432 

2.669.565 

1.399.043 

165.983 

222 

26,260.731 

2,563,330 

110,014 

951 

52,717 

2,533.181 

1,310.734 

114,802 

103 

2,057.969 

249,203 

459 

212 

595 

247.266 

123504 

1.395 

40 

846.599 

121,532 

778 

16 

548 

119.562 

61.938 

854 

25 

554.987 

49,491 

689 

549 

48.833 

25.073 

1.150 

13 

1.538,650 

156,393 

2.641 

619 

1,718 

154,424 

80  568 

2,913 

g 

481,428 

66,948 

3,921 

3,494 

66,948 

34.891 

4,215 

6 

645.329 

83,433 

1,556 

- 

1,132 

82,290 

43,236 

1,690 

7 

1.691.629 

173.031 

690 

- 

574 

165,992 

67,177 

1,097 

3 

205.478 

28.615 

1,231 

197 

28,610 

15.137 

930 

19 

18.238.662 

1 ,634.684 

98.049 

104 

43,910 

1,619,256 

839.210 

100,558 

75 

41.782,813 

5,464,924 

174,604 

1,411 

134,344 

5,395,201 

2,839,503 

190.324 

33 

235,414 

37,887 

24 

110 

8 

37.686 

19.678 

159 

9 

282,057 

36,273 

370 

255 

35.512 

18.026 

335 

4 

434,776 

29,193 

383 

24 

16.990 

9  750 

405 

6 

408,858 

54,721 

1.189 

1,144 

54.6«3 

28.825 

1,823 

3 

840,232 

74,636 

2.209 

288 

1.783 

73.219 

33,445 

2.457 

4 

116.838 

48,209 

523 

36 

265 

47.048 

24,806 

735 

5 

565.862 

84,658 

745 

557 

1,032 

83  186 

43,667 

2.098 

1 1 

38.896,777 

5,099,347 

169,644 

37 

I29,«3:i 

S  044  H97 

2,661  306 

182.312 

Manufacturing:  Chemtcals  and  Allied  Products 


Total 


1  country 

2  countnes 

3  countnes 

4  countnes 

5  countries 

6  countries 

7  countries 

8  countnes 

9  countnes 

10  Of  more  countnes 


Manufacturing:  Petroleum  Refining  and  Related  Industries 


Total 


Total 


1  country   

2  countries 

3  countries 

4  countnes 

5  countnes 
fr— 7  countnes 
e  countnes 

9  countnes 

to  or  iDore  countries 


Manufacturing:  Motor  Vehlctat  and  Equlpmant 


Total   

1  country 

2  countnes 

3  coontnes 
4—5  counimis 
e  countnes 

7  countnes 

8  countnes 

9  countnes 

10  or  more  countnos 

Foolnotfjs  nt  ond  ol  tabio 


Manufacturing:  Food  and  Kindred  Products 

Total   

1  country   

2  countnes   

3  countnes   

4  countnes 

5  countnes 
6—7  countries 

8  countnes 

9  countnes 

10  or  more  countnes 


1  country 

2  countnes 

3  countnes 
4—5  countnes 

6—7  countfws   

8  countnes   

9  countnes 

10  Of  more  countnes 


Manufacturing:  Primary  Metal  Industries 

Total   

1  country   

2  countnes  

3—5  countries   

6—7  countnes   

8  countnes    

9  countnes   

10  or  more  countries  . 

Manufacturing:  Machinery,  Except  Electrical 

Total   , 

1  country   

2  countries  . 

3  countries 

4  countnes 

5  countnes   

6  countnes    , .   

7  countnes   

8—9  countries 

10  Of  more  countnes 

Manufacturing:  Electrical  Equlpmeni  and  Supplies 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  14.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Number  of 
Countries  for  which  Domestic  Corporations  Reported  Taxable  Foreign  Income  or  Foreign  Tax — Continued 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars) 


S«l«ct«d  ma)or  Induttrf**  and  numb«f  of 
countri«*  lor  which  t«xabl«  foreign 
lncon>«  or  for«lgn  tai  wii  rtpor1«<f' 

returns 

ssaets 

Nat 

(less 

deficit) 

Dividends 
received 

foreign 
corpore- 
tlons 

Includable 
Income  of 
Controlled 
Foreign 
Corporations 

Foreign 
dividend 

income 
resulting 
from 

foreign 

deemed 

Id 

P* 

Income 
subject  to 

U.S.  tax 

US. 
Income 
la> 

Credit* 

Foreign 

credit 
claimed 

1 '1 

|5) 

17) 

1') 

Manufacturing:  All  Otfw 

1,12< 

87,631.384 

1,756.731 

326,251 

9,077 

201,303 

t,4«4.1>2 

4.215,3(0 

343,083 

663 

13.992.790 

1.398.575 

10  717 

346 

7  133 

1  354  964 

13? 

5,656,242 

602.407 

4,770 

135 

2.327 

474,536 

243.978 

5.370 

91 

5  1 36  643 

602  403 

7  146 

1.460 

3  855 

595  047 

305  342 

4  countries 

3i 

2,327.686 

246.109 

11,721 

259 

2,365 

238.329 

122.061 

7566 

5  countnes 

50 

3,782,613 

480.304 

8,380 

742 

5,243 

475.206 

243.978 

8.130 

6  countnes 

20 

2,390,708 

229,377 

1,234 

1,260 

204,285 

92.520 

4.341 

7  countnes 

19 

2.690,837 

297,090 

2,984 

450 

1,867 

295.077 

145.377 

3.426 

8  countnes 

16 

3.903.675 

374,924 

4,907 

800 

2,834 

368,171 

193.074 

6.508 

9  countnes 

10 

3.757.170 

146.922 

7,492 

5,545 

146,292 

76.796 

9,956 

10  or  more  countnes 

89 

43.992.620 

4,379,620 

266.900 

1.745 

166,874 

4.332,255 

2.192,370 

277,454 

Trantponatlon,  Communication,  Electric, 

Gaa,  and  Sanitary  Service* 

139 

91,107,637 

5,449,736 

16,629 

3.720 

«,4SS 

S.335.01« 

2,75(,100 

](,009 

t  country 

78 

25.969.373 

621.668 

3,036 

2,440 

596.464 

303,997 

6,473 

2  countnes 

37 

4.751,484 

166,274 

1,396 

66 

1,156 

147.563 

73,682 

2,341 

5 

3.125,543 

73.415 

709 

7 

66,963 

31.829 

3,505 

— 

— 

— 

— 

— 

— 

— 

7 

41.842.024 

3,829,112 

3,792 

Qfl 

3,498 

156 

3,776.591 

1.992.407 

4,131 

6 

1.753,570 

122.604 

— 

1 

121.036 

63.364 

i.a$4 

9  countnes 

— 

— 

— 

— 

— 

— 

— 

— 

10  or  more  countnes 

6 

13,665.543 

636.663 

7.696 

141 

4.693 

627,401 

292,621 

9.695 

Wholeaale  and  Retail  Trade 

9«1 

21,415,775 

1,619,391 

76,659 

3,511 

34,855 

1.581.571 

116.300 

112.743 

862 

4,601.177 

446,944 

5.433 

63 

2,257 

427.900 

217.860 

11.047 

50 

3.612.168 

262.060 

13.078 

44 

525 

258,903 

133,474 

48,412 

31 

2,934.745 

226,795 

36.905 

2,720 

24,807 

223,306 

114,975 

32,946 

7 

1.042.308 

104,498 

2.984 

2,953 

100,829 

51,168 

4.606 

e 

471.674 

27.867 

1.127 

240 

359 

27,335 

13,525 

885 

8 

1,534.813 

18.988 

5.801 

261 

831 

16,802 

3.096 

2,538 

6 

436.803 

18,831 

6.667 

336 

17.320 

8.795 

5.363 

10  or  more  countries 

9 

6.782.087 

513.408 

4.664 

183 

2.787 

509.176 

268.407 

6,946 

Finance,  Insurance  and  Real  Eatate 

ToUl   

1,M5 

431,642,114 

4,340,102 

48.661 

7,890 

23,114 

3,890,803 

1,939,621 

176,276 

1.470 

83.369.818 

1.208,219 

13.295 

1.096 

7.566 

1.025.461 

502.690 

27.317 

221 

33  075.461 

461.776 

3.230 

6,635 

385 

412  003 

202.312 

10.001 

68 

29.906.513 

352  515 

3  222 

302  519 

26 

18  879.056 

234.343 

3.445 

_ 

176.393 

75.419 

3,600 

13 

11.975.587 

84.571 

404 

— 

60.590 

39.300 

1800 

17 

15,269,083 

180.838 

1,723 

— 

160.140 

75.928 

3.653 

8 

33.070.115 

414.885 

2.537 

298 

407.191 

207,375 

9.944 

8  countnes 

3 

870.302 

18,712 

21 

135 

— 

18,072 

9,274 

348 

9  countnes 

6 

13,968,597 

143,565 

6,524 

1 

6,131 

138.914 

73.010 

11,065 

10  or  more  countnes 

32 

191,257,582 

1,240.678 

14.260 

23 

6,438 

1,169,520 

603,306 

101,624 

Services 

TottI   

446 

6,795.0(6 

517,418 

23,217 

2,568 

13,813 

501,637 

248.723 

33,310 

384 

1,850.755 

194.831 

1,531 

860 

189.039 

87.982 

4,923 

14 

262.987 

19,294 

1,405 

68 

181 

17.212 

9.196 

846 

12 

169.149 

17.330 

427 

212 

16.043 

8.181 

489 

6 

186.664 

17,641 

1,599 

1,239 

17.414 

9.076 

1.769 

7 

962.505 

36,917 

1,391 

74 

247 

36.888 

17.770 

1.493 

7—9  countnes   

6 

948.944 

76.749 

1,641 

82 

1.220 

75.581 

39.466 

2.07O 

10  or  fnore  countnes 

17 

2,414.082 

154,656 

15.223 

2.344 

9.854 

149.460 

77.052 

21,720 

Footnotes  at  end  o(  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  14. — Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry,  and  by  Number  of 
Countries  for  which  Domestic  Corporations  Reported  Taxable  Foreign  Income  or  Foreign  Tax— Continued 

(All  figures  are  eslimales  based  on  samples— money  amounls  are  in  thousands  ol  dollars] 


S«(«ct«d  fTUfor  induttriea  and  number  of 
countrle*  lor  which  taxable  foreign 
Income  or  foreign  tax  wai  reported* 


Taxable  Income  from 
foreign  lources 


Total 
(leu 
Ion)' 


DIvldenda 
from 
related 

foreign 
corporations 


Foreign  taxes 


Total  foreign  taxes 


Equal  to 
foreign 


credit 
computed 


Greater 

than 
foreign 

tax 

credit 
computed 


Paid  or 
accrued 


Deemed 
paid 


Carryover 


Foreign 


credit 
computed 


Dividends 
paid  to 
related 
foreign 
corporations 

by 

subsidiaries 


Total 


1  country  , 

2  countries   

3  countnes   

4  countnes   

5  countnes   

6  countries   

7  countnes   

B  countries   

9  countnes   

10  or  rnore  countries 


Agriculture,  Forestry,  and  Fishery 


Total 


1—7  countries   

8  countries   

9  countries   

10  or  more  countnes 


Total  Mining 


Total 


1  country   

2  countries 

3  countnes 

4  countnes 
5—6  countnes  . 

7  countnes 

8  countnes  . 

9  countnes 

10  or  more  countnes 


Mining:  Crude  Petroleum  and  Natural  Gas 


Total 


1  country 

2  countnes 

3 — 6  countnes 
7  countnes 
6  countries 

9  countnes 

10  or  more  countnes 


Mining:  All  Other 


Tout 


1  countor   

2—3  countnes   

4 — 6  countries   

7  countnes   

6  countnes   

9  countnes 

10  or  more  countnes 


Contract  Construction 


Tout 


1  country 

2  countnes 

3 — 4  countries 
5—7  countries 

8—9  courilries   

10  or  more  countries  . 


Total  Manufacturing 


Total   

1  country 

2  countries 

3  countnes   

4  countnes   

5  countries  ...... 

6  countries   

7  courilries   

6  courilries   

9  counlnes   

10  or  mom  countries  . 


8,759,537 

1.395.420 
272.534 
277.297 
138.964 
148,643 
324,777 
222,121 
130,006 
155.745 

5,694.030 


39,549 

39.549 


1.261.604 

1,103.684 
16,454 
9,288 
38,588 
76,094 


1,022.322 
2,812 
8.766 


81,362 
21.035 
107.811 


116,209 

29.607 
40,147 
10.748 
12.980 
10.678 
12.049 


8,095,716 

75.249 
64.807 
134.979 
68,577 
85.660 
206.916 
157,599 
113,731 
106,193 
5,082.005 


(17) 


1.948,425 

41,026 
24,883 
72,794 
31.050 
65.744 
50.338 
15.728 
39.240 
66,914 
1,540,706 


1,984 

1,984 


72,289 

4.979 
74 
3.459 
30 
58.376 


6,156 

626 


4,353 
3.374 
58.406 


76 
694 
1.664 
1,318 
5.237 
1,975 


1.714,017 

15,324 
11.336 
26.841 
25,083 
23,357 
21,600 
12,115 
33,390 
52,718 
1,492,253 


6,016,934 

1,699,464 
185,899 
189,904 
44.742 
269.351 
430.301 
141.310 
45.340 
68.081 
2,942,542 


14.805 

14,805 


1,(37,051 

1,590,839 
10819 
6,633 
7.309 
215950 


1.544,265 

1,509.769 
1.077 
27.918 


91,070 
15.296 
196.420 


49,278 

14,258 
21,631 
2,592 
3,848 
4.109 
2.840 


3.667,191 

30.724 
29.657 
135.971 
25.583 
90.626 
359.752 
124.284 
40.326 
48.156 
2,782  813 


1,255,396 

39.632 
12.355 
51.505 
23.377 
22.315 
22.208 
24.625 
28.733 
49.510 
981,136 


336 
82 
2.052 


818 
12 
2,258 
2,165 
4.109 
2,039 


1,032.771 

11.040 
6696 
14.019 
16.708 
1f.813 
17,356 
9.799 
23,719 
41.789 
874.832 


4,761.538 

1,659.832 
1 73.544 
138.399 
21,365 
247.036 
408.093 
116.685 
16.607 
18,571 
1.961,406 


13,855 

13,866 


1,828,452 

1,590,184 
10,461 
6,633 
7,276 
213,898 


1,538,136 

1,509,450 
801 
27,885 


80,734 
15,214 
194,368 


37,877 

13,440 
21,619 
334 
1,683 


801 


2,635,120 

19,684 
22,961 
121.952 
8.875 
73.812 
342.396 
114.485 
16.607 
6.367 
I  907  981 


839.980 
168,899 
98.507 
20414 
43.642 
178.404 
106.938 
17.531 
21.230 
1.771.278 


13.726 

13.726 


820,160 

772,441 
7.199 
5.561 
7.238 
24.153 


724.637 
1.077 
9.489 


47.804 
10.619 
22.966 


40.621 

14.152 
20.615 
1.590 
2013 
688 
1.563 


2.064,820 

14.566 
22192 
76.623 
6942 
29.860 
141.640 
93.433 
16.200 
13,970 
1  649.394 


1.258.087 

30.06' 
9.927 
47.245 
21.332 
25.286 
23.974 
10.916 
25.466 
41,773 
1.022.107 


1.079 

1.079 


149 
13 

19,461 


2.597 

657 


3.054 
180 
19.474 


25 
640 
841 

1.243 
3.138 
1.204 


1.133.184 

11.036 
5721 
19.299 
16350 
15.336 
9.986 
9,170 
22.066 
32.619 
992.601 


1.491.819 

829.420 
7,072 
44  152 
2.996 

200.222 

227.922 
23,457 
2,342 
5,079 

149,157 


991.587 

814,688 
3,574 
923 
58 

172,336 


802,898 

784,476 
18,414 


30212 
4  497 
153.980 


469.6(6 

5121 
1.743 

40.049 
2.291 

45.429 
208.126 

22.682 
2.059 
1.568 
140.61 8 


(18) 


3,659,911 

669,339 
112.376 
112.832 
41.693 
59,132 
133,284 
76.722 
42176 
64,221 
2,348,136 


14.636 

14.636 


642.214 

581.178 
6,492 
4,642 
7.068 
37.333 


549.593 

539.030 
750 
4.312 


42,148 
9.638 
40.835 


4(.929 

13.265 
20,690 
2,512 
3.609 
4.109 
2.744 


24  738 

23.510 
62.932 
23.510 
34.013 
92.913 
60.414 
37.162 
46.256 
2.199,906 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  14.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry,  and  by  Number  of 
Countries  for  which  Domestic  Corporations  Reported  Taxable  Foreign  Income  or  Foreign  Tax — Continued 

(All  figures  ate  eslimales  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Tsiable  Incorrw  from 
foreign  sources 

Foreign  taxes 

Dividends 
paid  to 
related 

foreign 
corporations 

l>1 

tubsldlartes 

Total  foreign  taxes 

Deemed 
paid 

Carryover 

Foreign 
tax 

credit 
computed 

Total 
(leu 
lou)< 

(Mvldends 
from 
related 
foreign 
corporatloni 

Total 

Equal  to 
foreign 

lax 
credit 
computed 

Greater 
than 

foreign 

lax 
credit 
computed 

Paid  or 
accrued 

(10) 

(11) 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

35»,575 

141,789 

164,224 

127,81S 

36,405 

53.027 

103.155 

8,042 

157.«43 

tS,2M 

2,801 

659 

l,06fl 

650 

418 

392 

328 

348 

844 

179 

2,01 1 

1.046 

806 

697 

109 

367 

408 

31 

776 

_ 

8,475 

4.556 

4.695 

321 

4.374 

1  143 

3.053 

499 

4,093 

— 

24,217 

1 1.242 

1 1.152 

8.446 

2,706 

2,089 

8,850 

213 

10.616 

6575 

3.281 

960 

1.586 

997 

589 

624 

51 1 

451 

1.262 

1.794 

12,812 

1.704 

4.285 

185 

4.100 

3.476 

778 

31 

4.2S4 

78 

3,255 

610 

732 

446 

296 

371 

295 

66 

666 

319 

16,668 

9.044 

8.690 

8.400 

290 

1.621 

7,008 

61 

8.487 

_ 

286,055 

111.968 

131,210 

107.677 

23.533 

42.944 

81,924 

6,342 

126.855 

6.356 

833,345 

298,951 

319,610 

234,003 

85,607 

105,685 

205,999 

7  725 

308,745 

49M4 

7,750 

813 

3,438 

1,526 

1,912 

2,701 

614 

123 

2.966 

2,315 

601 

1 ,375 

438 

937 

280 

552 

542 

619 

_ 

1 4,298 

4.320 

6,570 

5.589 

981 

1,278 

5,292 

6.391 

_ 

2.048 

487 

665 

405 

260 

227 

397 

41 

656 

125 

3,352 

864 

1,120 

1.077 

43 

357 

763 

1.119 

_ 

6.791 

1.449 

2,466 

2.466 

1,243 

1,223 

2.466 

155 

10.864 

4.806 

5,144 

2,561 

2,583 

1,526 

3.618 

5.065 

19.171 

10.302 

8,332 

6.488 

1.844 

1,400 

6.822 

109 

8.211 

209 

2.407 

505 

1,477 

591 

886 

322 

495 

661 

999 

60 

764.349 

274.804 

289,023 

212.862 

76161 

96,551 

186.223 

6,249 

280.053 

49.075 

2,095,739 

436,006 

1.793,401 

5.110 

1.788.291 

1.399,930 

235,050 

157,621 

1,062,156 

47.t4» 

5.118 

_ 

3,670 

23 

3.647 

2,593 

_ 

1,077 

1.127 

_ 

438 

27 

41 1 

438 

_ 

_ 

74.122 

3,839 

109,784 

53 

109,731 

68,719 

2.320 

38,745 

25.951 

210 

65,668 

154 

65,504 

23,069 

100 

42.489 

114,574 

3.291 

110,322 

4.693 

106.629 

88,106 

477 

21.739 

47.888 

1.874.847 

428,666 

1.503.529 

160 

1 ,503.369 

1.217,005 

232.953 

53.571 

960.384 

47.148 

562,047 

82,983 

503.833 

65.041 

438,792 

217.817 

35,445 

250,570 

231,815 

14,63S 

2.076 

405 

543 

298 

245 

244 

249 

49 

23 

24.728 

791 

16.923 

68 

16,855 

16,610 

313 

_ 

12.724 

6.937 

4.296 

2,734 

197 

2,537 

932 

1,793 

9 

2.445 

160,447 

5.981 

343.135 

3.538 

339,597 

134,799 

2.292 

206.044 

4.257 

32.047 

11.018 

12.632 

6.444 

6,188 

5,580 

7,025 

27 

200 

47.711 

31.397 

21.322 

21.322 

5,603 

15,719 

21.322 

2.570 

288.101 

29.095 

106.544 

33.174 

73.370 

54.049 

8,064 

44.441 

106.063 

7.585 

573,082 

172,793 

208,069 

170.300 

37,769 

75.831 

123.429 

1,809 

196,324 

18,928 

12.195 

2.335 

4.121 

2.155 

1,966 

2.516 

1.385 

220 

3.767 

_ 

10.817 

3.486 

2.560 

1.597 

963 

1.237 

1.084 

239 

2.239 

1.325 

7.037 

2.791 

2,083 

1.909 

174 

598 

1.485 

(') 

2.070 

_ 

7.131 

672 

1,336 

1,336 

_ 

983 

353 

1.336 

16.632 

7.236 

5,557 

5.557 

_ 

1.838 

3.716 

5.557 

93 

15.755 

3.952 

4.206 

3.786 

420 

1.991 

2,215 

~ 

4.202 

_ 

3.617 

1.298 

1 ,91 7 

420 

1,497 

337 

668 

912 

649 

_ 

26.223 

7.307 

12.094 

3,383 

8,711 

4.863 

6,654 

1.577 

10.52- 

_ 

473.675 

143.716 

174,195 

150.157 

24.038 

61.468 

106,869 

5.856 

165.983 

17.510 

353,614 

107,560 

123,057 

47,398 

75.659 

52.271 

60,091 

10,696 

114,804 

9,343 

5.279 

669 

1,409 

957 

452 

782 

595 

33 

1.395 

629 

982 

463 

519 

417 

554 

11 

854 

_ 

3.439 

688 

981 

180 

577 

549 

35 

1.150 

8.671 

3.194 

2,914 

2.892 

22 

805 

2,074 

35 

2.913 

642 

9.357 

3.892 

6,087 

554 

5.533 

820 

3,494 

1,773 

4.216 

2.158 

4.221 

1.555 

1,692 

1.663 

29 

424 

1,249 

19 

255 

6.541 

664 

1,097 

1.097 

495 

602 

1.097 

2.393 

851 

930 

930 

350 

580 

930 

23 

310.328 

95.418 

106.785 

37,861 

68.924 

47.601 

50,394 

8,790 

100.659 

6.265 

406,428 

167,320 

193.109 

185.249 

7,860 

49,226 

139,737 

4,146 

190,332 

19,541 

790 

134 

164 

164 

105 

59 

164 

1.129 

370 

351 

327 

24 

74 

255 

22 

335 

1.718 

383 

405 

405 

381 

24 

405 

3,781 

1.189 

1.824 

1,800 

24 

680 

1,144 

1.823 

15 

6.123 

2.497 

2.457 

2.457 

594 

1,863 

2.457 

331 

3.323 

553 

918 

560 

358 

566 

352 

735 

5.591 

1.302 

2.658 

983 

1,675 

837 

1,133 

688 

2  098 

15 

383.973 

160,892 

184.332 

178.553 

5  779 

45,989 

134,907 

3,436 

182.315 

19.180 

S*t*ct*d  malor  Indutlrtoi  •nd  numbvr  of 
countrt«»  for  whteh  tajiibl«  foreign 
Incom*  or  (oralgn  tax  wu  raponed' 


Manul8Cturlr>g:  Food  and  Kindred  Products 


Total 


t  country   

2  counines   

3  countnes   

4  countnes   , 

5  countnes   

6—7  countnes 

e  countnes 

9  countnes 

10  or  more  countnes 


Manufacturing:  Chemicals  and  Allied  Products 


Total  . 


1  country   

2  countnes   , 

3  countnes   

A  counines   

5  countnes 

6  countnes 

7  countnes 

8  countnes 

9  countnes 

10  Of  more  countnes 


Manufacturing:  Petroleum  Refining  aiKf  Related  Industries 
Total  


t  country 

2  countnes 

3  countnes 
4—5  countnes 
6—7  countnes 
e  countnes 

9  countnes 

10  0'  more  countnes 


Manufacturing:  Primary  Metal  Industrtes 


Total 


1  country  . 

2  countnes 
3—5  countnes 
6—7  countnes 

8  countries 

9  countnes 

10  Of  more  countnes 


Manufacturing:  Machinery,  Except  Electrical 


Total 


1  country   , 

2  countnes   

3  countnes   

4  countries   

5  cotintnes   

6  countnes   

7  countnes   

8—9  countnes   

to  Of  more  countnes 


Manufacturing:  Electrical  Equipment  and  Supplies 


Total 


1  counliy 

2  countnes 

3  countnes 

4  countnes   

5  countnes   

6—7  countnes   

e  countries   

9  countnes   

10  Of  more  countries 


Manufacturing:  Motor  Vehicles  and  Equipment 


Total 


1  country   

2  countries   

3  countries    

4—5  countnes   

6  countnes   

7  countnes 

8  countnes 

9  countnes 

10  Of  more  countnes 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  14.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry,  and  by  Number  of 
Countries  for  which  Domestic  Corporations  Reported  Taxable  Foreign  Income  or  Foreign  Tax— Continued 

(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


S«4«ct«<)  major  induitrtM  and  numbw  or 
countrtm  tof  wtilch  Uiabta  loraign 
Incoflia  Of  foratgn  tax  waa  raponail' 


Taxable  Income  from 
foreign  aources 


Total 
(leaa 

loaa)' 


from 
related 
foreign 
corporations 


Foreign  taxes 


Total  foreign  taxes 


Equal  to 
foreign 


credit 
computed 


foreign 


credit 
computed 


Paid  or 
accrued 


Carryover 


Foreign 


credit 
computed 


Manutaclurtng:  All  Oilier 


Total 


1  country   

2  countries   

3  counlnes 

4  countnes   

5  countnes  

6  countnes 

7  countnes 

8  countnes 

9  countnes 

10  or  more  counlnes 


Total 


1  country   

2  countnes 

3  counlnes 

4  countnes 

5 — 6  countnes 
7—8  countnes 
9  countnes 
to  or  more  countries 


Total 


Vlfholesale  and  Retail  Trade 


1  country 

2  countnes 

3  countnes 

4  countnes 

5  countnes 
&— 7  countnes 
8—9  counlnes 

10  or  more  countnes 


Finance,  Insurance  and  Real  Estate 


ToUl 


1  country   

2  countnes   

3  countnes   

4  countnes 

5  countnes 

6  countnes   

7  countnes   

8  countnes   

9  countnes   

to  or  more  countnes 


Total 


1  country 

2  countnes  . 

3  countnes  . 

4  counlnes 

5 — 6  countnes 
7—9  counlnes 
10  or  more  countries 


(10) 


(17) 


(") 


Transportation.  Communication 
Electric,  Gas,  and  Sanitary  Services 


911,M« 

39,240 
19.295 
20.448 
23.974 
24.347 
18.745 
10.566 
27.950 
26.644 
700.677 


19,870 
7,327 
tt,574 

18,689 
13,017 


272,963 

33,949 
103,464 
73,559 
9,900 
2,644 
12,614 
15,576 
21,237 


677,000 

115,182 
37,993 
38.267 
15.024 
10.240 
17.834 
37.937 
1.977 
32.293 

370,253 


112,271 

17.391 
2,295 
1,627 
4,130 
4.493 
5.093 

77.249 


306,615 

10.309 
4,413 
6,154 
9,436 
8.B72 
3.944 
3.238 
5,652 
6,903 
247,694 


2,602 
1,339 


4,176 
1.787 
39.258 
2.900 
1.059 
5.716 
6.636 
4,798 


12.706 
8,725 
2.408 

72 
334 


6.518 
12,017 


1,163 
928 
426 
1.596 
1.062 
1.703 
16,815 


362,5U 

16.311 
6.222 
8,752 
9,093 
9,003 
4,928 
3,484 
7,101 

10,499 
287,195 


12,944 
2,544 
3,878 

4,163 
1,864 


180,845 

13,684 
109.412 
34.160 
4.785 
887 
5,644 
5,363 
7,010 


30.935 
10,587 
7,395 


5,574 
10,022 


12,820 
104,899 


6118 
1,246 
495 
2.149 
1.822 
2,278 
29,120 


117,851 

5.26/ 
3.079 
4,632 
3,230 
7,005 
2,578 
2.808 
5.301 
9.563 
154.388 


1.428 
699 
1.204 

4.055 
1,864 


49,902 

5,520 
1,109 
28.744 
2.418 
554 
293 
5.363 
5.901 


17.193 
3.312 
5,684 
3.201 
1.794 
1,432 
9.763 
348 


164,737 

11.044 
3,143 
4,120 
5,863 
1,998 
2.350 

676 
1.800 

936 
132,807 


11.516 
1.845 
2,674 


3.202 
1,080 
13 
2,018 
1.367 
2.184 
14.879 


110,133 

5.233 
2.769 
3.133 
2,467 
2.705 
1.166 
1.411 
3.419 
4,743 
83.787 


5.152 
950 
2.620 

3.314 
1.863 


130.943 

134,850 

8,064 

8.089 

108,303 

108,144 

5,416 

7,458 

2,367 

1,732 

333 

341 

5,351 

2.808 

2.790 

1.109 

3.488 

73,156 

154.479 

13.742 

21.030 

7,275 

9.604 

1,711 

4.852 

495 

3.409 

14 

1.672 

4,142 

3.945 

259 

9.724 

348 

10,131 

3.875 

35,387 

96,020 

229,478 

7,806 
2,555 
4,849 
4,624 
5.594 
1.699 
2.074 
3.364 
5,636 
191.277 


2.440 
1.156 


2,965 
934 
25,117 
2,958 
544 
2.272 
2,059 
3.522 


6151 
7,364 


1,081 
645 


1,245 
10,321 


22,277 

3.271 
898 
770 

2.002 
704 

2.063 

318 
120 
12.131 


5,351 
438 
1.219 


S,M4 

2.531 
334 
1,585 
95 
1 

S«4 

514 


2.794 
1.515 


409 

16 
238 

350 
216 
6,005 


12,491 

2.229 

5,374 

294 

7,848 

11.618 

7,567 

3.762 

8,130 

933 

4,341 

— 

3,426 

6 

6.508 

284 

9.956 

19 

277  694 

30  130 

28,026 

1.541 

6.474 

— 

2.341 

— 

3.521 

— 

— 
4.131 

— 
— 

1.864 

— 

9.695 

1.641 

112,826 

3,180 

11.049 

— 

48,492 

— 

32.946 

1.065 

4.606 

— 

886 

2.538 

5.3S3 

t03 

176,303 

•2.617 

27,340 

32.202 

10,002 

6.927 

479 

3.600 

1.600 

3.653 

9.944 

299 

348 

11.065 

42.477 

101,624 

7,160 

93,623 

1,5S4 

5.233 

68 

846 

14 

492 

463 

1.769 

228 

1,493 

2.070 

21,720 

761 

■For  purposes  of  this  table,  the  following  geographic  classifications  shown  in  table  9  were  counted  as  if  they  were  single  countries  1 1)  All  "Not  allocable"  categories.  (2)  All  "Other"  calegones.  (3)  All  groupings  of  countries,  viz  ,  Eastern 
European  countries  and  Eastern  AInca.  and  (4)  Country  not  stated  or  not  allocable  and  other  income  from  outside  the  United  States 
•Includes  Ihe  gross-up"  of  certain  foreign  dividends 
'Less  than  $500  par  return 

NOTE  See  text  for  explanatory  statements  and  (or  "Description  of  the  Sample  and  Limitations  of  the  Data  "  Detail  may  not  add  to  totals  because  of  rounding 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  15.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Percent  of  Foreign  Tax 

Credit  Claimed  to  Total  Foreign  Taxes 


[All  (igufes  are  eslimales  based  on  samples— money  amounis  are  in  thousands  of  dollars] 


Induttrlal  dlvitlon  ind  foreign 
tai  credit  claimed  •»  a  percent 
of  lolal  foreign  taies 

NumtMr 

of 
returns 

ToUl 
****** 

Net 

Income 

Dividends 
received 
from  foreign 
CO  rpo  rations 

Includable 
Income  of 
Controlled 
Foreign 
Corporations 

Foreign 
dividend 
Income 
reaultlng 
from  toreign 

deemed  paid 

Income 
tublect 
to  U  S 
tai 

U.S 
Income  tai 
before 
credit! 

Foreign 

lai 
credn 

claimed 

(1) 

(2) 

(3) 

(5) 

(6) 

(7) 

— — 

(9) 

All  Industrial  DIvlsloni 

Total   

6,196 

<W1  0^1  TVl 

22,941,938 

Under  ?0  perceni 

29 

219  078 

300 

20  under  40  percent 

62 

22  095.576 

1.920.108 

23.590 

3,887 

1.826.828 

933,210 

658,354 

40  under  50  percent 

40 

17  016  324 

50  under  60  perceni 

240 

17.242.467 

1.704.851 

279.138 

285 

42.047 

1.444.948 

714.953 

426.865 

60  under  70  percent 

80 

22  983  929 

1  005  125 

139  046 

724 

220  149 

70  under  80  percent 

119 

23.556.675 

1.589.850 

98.754 

948 

33.282 

1.265.530 

652.860 

441.981 

80  under  90  percent 

114 

27,167.309 

1,409.285 

176.353 

3,956 

87.666 

1.291.236 

622.824 

175.823 

90  under  95  percent 

66 

6.073,677 

593.681 

38.293 

748 

26.796 

566.226 

283.326 

45.889 

95  under  lOO  percent 

89 

69.634.385 

3.881.279 

166.849 

9,813 

100.977 

3.726.469 

1.948.919 

346.093 

100  percent 

3,270 

K.7A  nAO  OiC 

JO,UO*l,D»I  1 

1  nVI  RA7 

32.1 16.734 

16.639.165 

1 ,221.791 

No  percent  computed' 

2.086 

15,658,230 

758.107 

1,068 

to 

(■) 

699.463 

340.670 

(■) 

Agriculture,  Forestry,  and  Fishery 

Total   

22 

610.170 

67,363 

2,462 

7 

713 

56,226 

28,(29 

14,636 

Under  20  perceni 

20  under  40  perceni 

- 

- 

- 

- 

- 

- 

- 

- 

- 

40  under  50  percent 

50  under  60  perceni 

- 

- 

- 

- 

- 

- 

- 

- 

60  under  70  percent 

70  under  80  perceni 

— 

— 

— 

— 

— 

— 

— 

80  under  90  percent 

- 

— 

— 

— 

— 

— 

— 

— 

— 

90  undef  95  percent 

95  under  100  percent 
100  percent 

] 

22 

610.170 

67.363 

2.462 

7 

713 

56,226 

28.829 

14.636 

No  percent  computed' 

— 

— 

— 

— 

— 

— 

— 

_ 

Mining 

Total   

>7 

7  929  342 

1,496tOS1 

642.012 

Under  20  percent 

3 

32  623 

21.058 

20  under  40  percent 

24 

1,359,827 

996.683 

261 

- 

91 

986.233 

520.520 

520.192 

40  under  50  percent 

5 

719 

343 

343 

50  under  60  percent 
60  under  70  perceni 

] 

6 

507.945 

68,798 

161 

66.434 

35,035 

32.942 

70  under  80  percent 

7 

475.570 

81.674 

7.475 

68 

62.658 

33.035 

32.432 

80  under  90  percent 

3 

793,018 

72.079 

28.280 

9.280 

58,084 

28.966 

19.588 

90  under  95  percent 

846.12 

54,0 

120 

95  under  100  percent 

] 

3 

41,927 

21 .995 

6.932 

100  percent 

24 

1.883,556 

127.974 

9.736 

244 

2.610 

113.552 

57.789 

8.525 

No  percent  computed' 

11 

70,051 

6.059 

26 

_ 

_ 

5.564 

2.803 

CI 

Contract  Construction 

Total   

75 

2,990,468 

251,836 

12,154 

58 

6.559 

236.753 

120,176 

46,692 

20  under  40  percent 
40  under  50  percent 

5 

194,950 

10.027 

— 

- 

8,605 

2,484 

103 

50  under  60  percent 

60  under  70  percent 

70  under  80  perceni 

: 

6 

186.053 

21.526 

477 

— 

332 

19.136 

9,857 

4.037 

80  under  90  percent 

90  under  95  percent 

— 

— 

— 

— 

— 

— 

_ 

_ 

95  under  100  perceni 

6 

590.484 

90.614 

1.172 

- 

1.020 

87.000 

45,823 

31,668 

100  pe'ceni 

50 

1 25,606 

5.207 

1 18,036 

59,978 

10,894 

No  percent  computed* 

8 

81.895 

4.063 

(■) 

— 

— 

3,976 

2.034 

C) 

Manufacturing 

Total   

2,561 

1,1  ro.mo 

866.628 

16,283,919 

2,602,852 

Under  20  percent 

15 

2.272.545 

109,980 

1.591 

300 

498 

94,934 

46.076 

5.995 

20  under  40  percent 

19 

16.377,735 

749.074 

1 5.903 

1.575 

675,870 

327,115 

133.745 

40  under  50  percent 

17 

9.815.716 

414.755 

15.423 

519 

5.943 

402.423 

192,127 

42.107 

50  under  60  percent 

95 

15.555.061 

1.581.910 

276.239 

258 

40.983 

1.329.460 

656.390 

391,003 

60  under  70  percent 

28 

22.202.893 

952.978 

133.668 

463 

13.552 

736.160 

377,078 

213.419 

70  under  80  percent 

52 

18.318.271 

1.265.288 

82.208 

806 

27.513 

995,865 

522.330 

394.677 

80  under  90  percent 

58 

17.185.457 

1.155.499 

134.707 

1.251 

67.721 

1.066.341 

518.392 

134.419 

90  under  95  percent 

41 

3.270.429 

421.842 

27.303 

729 

20.889 

408.549 

209.862 

30,320 

95  under  100  percent 

62 

34,916.638 

3.402.369 

160.140 

9.573 

98.391 

3.281.630 

1.717.582 

256.308 

100  perceni 

1,728 

195.880.405 

22.756.558 

930.775 

35.198 

589.563 

22.285.129 

11.577,788 

1 ,000.859 

No  percent  computed' 

445 

2,667.988 

287.061 

141 

10 

11 

273.894 

139  177 

f) 

Footnotes  a!  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  15.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Percent  of  Foreign  Tax 

Credit  Claimed  to  Total  Foreign  Taxes  —  Continued 


[All  figures  are  estimates  based  on  samples— rnoney  amounts  are  in  thousands  of  dollars] 


Industrial  divltton  a 
tai  credit  claimed  ai 
of  total  foreign 

nd  foraign 
a  percent 
taiet 

Number 

of 
retuma 

ToUl 
****** 

Net 

Income 

***** 
He  ) 

[>fvldends 
received 
from  foreign 
corporellone 

Includable 
Income  of 
Controfled 
Foreign 
Corporations 

Foreign 
dividend 
Income 
resulting 
from  foreign 

deemed  paid 

Income 
subject 
to  U.S 
tit 

U.S. 
Income  tai 
before 
credits 

Foreign 

Ul 
credit 
claimed 

(1) 

(2) 

(3) 

«) 

(5) 

(6) 

(7) 

H) 

(91 

Trantportatlon,  Communlcallon, 

Electric,  Gm.  and  SanNary  Servlcea 

139 

91,107,637 

16,629 

3,720 

0,455 

5,335,018 

2,758,100 

28,009 

Under  20  percent 

1 

20  under  40  percent 

J 

4 

5.046.603 

138,214 

1.389 

- 

1.375 

129.229 

60.364 

2,828 

40  under  50  percent 

50  under  60  percent 

] 

A 

302,349 

27,294 

1,047 

_ 

793 

25.975 

13.265 

1,531 

60  undef  70  percenl 

70  under  80  percent 

16 

268.960 

22,641 

265 

119 

22.223 

6,726 

948 

80  under  90  percent 

4 

2.558.985 

22,242 

486 

— 

16.720 

5719 

2.727 

90  under  95  percenl 

J 

3 

2.623,859 

70  566 

1  361 

158 
" 

68.288 

36.147 

1,961 

95  under  100  percent 

100  percent 

69 

/  /  ,44U./B3 

A  Q7Q  tan 

12,036 

3,720 

6.010 

4.883.866 

2.646,684 

18.014 

No  percent  computed' 

39 

2,876.596 

189,399 

46 

- 

— 

188.727 

99.206 

0 

Wholeulf  arKf  RaUII  Trade 

Ml 

1,619,391 

3,511 

34,855 

1,581,571 

816,300 

112,743 

Ur>der  20  percent 

20  under  40  percenl 

6 

1.216.819 

147,676 

4.721 

120 

146.978 

76,804 

1.364 

40  under  50  percenl 

7 

2.043.9OO 

115,381 

10,964 

6 

76 

114.806 

60,155 

47,096 

50  under  60  percenl 

54 

405,614 

405 

8.570 

4,036 

1,1 14 

60  under  70  percenl 

10 

72,344 

4,260 

1,202 

261 

830 

4.170 

1,909 

1,308 

70  under  60  percenl 

19 

867,619 

83,187 

2,590 

1.517 

81.642 

42,570 

3,136 

80  under  90  percenl 

22 

171.975 

9,483 

375 

2,704 

636 

8.865 

3,563 

2,393 

90  under  95  percenl 

13 

897.227 

49,241 

3.466 

3.361 

43.628 

22.066 

5,306 

95  under  100  percent 

4 

259.049 

82,588 

1,276 

240 

147 

81.766 

42.928 

1.191 

508 

14.746.419 

1,066,779 

60.611 

300 

27.754 

1.034.300 

535.213 

49,835 

No  percent  computed' 

336 

735.809 

61,394 

84 

- 

I'l 

67.926 

27.056 

CI 

FlnarK*.  Inaurance, 

artd  Real 

Eatsta 

1,US 

431,642,1 14 

7.890 

3,890,803 

Under  20  percent 

4 

635.751 

20  under  40  percenl 

12 

3.130.034 

24,184 

2.705 

- 

2.101 

16.916 

7.811 

2,093 

40  urnJer  50  percenl 

6 

42 

50  under  60  percenl 

40 

383.549 

12.095 

681 

27 

95 

8,947 

3.743 

412 

60  under  70  percenl 

22 

324.228 

1.527 

990 

3,182 

1.439 

1.126 

70  under  80  percent 

13 

3,342.976 

84,737 

2.271 

1.867 

62,661 

21,708 

4,748 

60  under  90  percent 

19 

6.239.292 

128,563 

11.262 

1 

9.361 

120.006 

55,223 

14.653 

90  ur>der  95  percenl 

5 

661.277 

1 7,226 

3.271 

104 

13.188 

6,633 

4.792 

95  under  100  percenl 

9 

30,678.503 

169,418 

1,996 

1.040 

162.207 

82.789 

33.400 

100  percenl  . 

635 

177  A'iC  "JOTt 

3  718  821 

7.862 

1 ,704.816 

No  percenl  computed' 

1.120 

8.935.824 

171,843 

765 

CI 

133,525 

52.640 

C) 

SarvlcM 

446 

2,5«a 

Urxler  20  percent 

4 

444.016 

3,885 

70 

3 

2,927 

1  439 

760 

20  under  40  percent 

40  under  50  percent 

] 

42 

102.550 

13,629 

286 

225 

13,023 

6.900 

781 

50  uixter  60  percent 

60  under  70  percent 

17 

331,585 

38,163 

2,040 

1.477 

37.758 

19.734 

2.646 

70  under  80  percenl 

9 

284,772 

46,297 

3,945 

74 

2,266 

46,053 

24.219 

3.768 

80  under  90  percent 

6 

61,017 

8,076 

766 

336 

8.074 

4.188 

1.090 

90  under  95  percent 

4 

366,176 

60,791 

2,892 

19 

1.284 

68.446 

22.239 

3.377 

95  under  100  percenl 

4 

418,508 

10,263 

753 

379 

9.313 

4.733 

3,051 

100  percent 

235 

4,506,396 

298,126 

12,448 

2.475 

7,843 

290,192 

147.516 

17.837 

No  percenl  computed' 

125 

290,067 

38,288 

17 

36,861 

17,755 

CI 

Footnotes  al  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  15.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Percent  of  Foreign  Tax 

Credit  Claimed  to  Total  Foreign  Taxes  —  Continued 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  ttiousands  of  dollars] 


IrxJuftrial  divltton  and  (oreHjn 
Ui  crtdlt  claimed  at  a  percent 
of  total  (or«fgn  laiei 

Taxable  income  from 
foreign  sources 

Foreign  taxes 

Foreign 
tai 

put 

Dividends 

related 

corpore- 
lions 
by 
subsi- 
diaries 

III 

mviovnoB 

retated 

foreign 
corporations 

Total  foreign  taxee 

Paid  or 
accrued 

Deemed 

paid 

Carryover 

Toul 

Equal 

to 
foreign 

credit 
computed 

Greater 

tfian 
foreign 

credit 
computed 

(10) 

(11) 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(K) 

All  Induatiial  Olvlaloiu 

>,7S9,S37 

1,946.425 

1  255  396 

3,267,023 

1,258,0(7 

1,491,(19 

3  659  91 1 

335,660 

69.361 

34.251 

32,807 

7,276 

232,411 

27,982 

20  urxJef  40  percent  . 

1,285.225 

21.592 

2.033,300 

_ 

2,033.300 

931,210 

6.032 

1,096,059 

658,355 

5.162 

40  under  50  percent 

229,263 

16.753 

207,693 

14 

207.679 

184,706 

10.553 

12,435 

93,609 

314 

50  under  60  percent 

822.905 

125^^9 

744.878 

706 

744.172 

11  7^0 

427,315 

27.345 

60  under  70  percent 

449,455 

* 

321.531 

526 

321.005 

?^fi  74fi 

■ 

'71  436 

3. 

220  425 

14  851 

70  under  80  percent 

866,420 

93  791 

511  447 

58  534 

40  269 

442,150 

14,205 

80  under  90  percent 

389,153 

160,849 

206,072 

21 

206.051 

76,501 

102,809 

26,761 

175,829 

101,280 

90  under  95  percent 

34,550 

49.479 

4,126 

45,353 

17.129 

29,034 

3,316 

46,145 

18,068 

95  under  100  percent 

913,923 

349,327 

28.142 

321,185 

189,469 

346,110 

20.541 

100  percent  

3,633,376 

1  n^A  1 

1.221,790 

1,221,790 

493,276 

715  A74 

2,8 

15,638 

1  221  790 

133  894 

No  percent  computed' 

5,612 

8 

119 

1 

118 

98 

(■) 

21 

1 

— 

Agrtculture,  Forestry,  and  Flahery 

Total   

39,549 

1.984 

14,805 

950 

13,855 

13,72$ 

1,079 

14,636 

49 

_ 

- 

- 

- 

- 

20  under  40  percent  , 

— 

_ 

_ 

_ 

40  under  50  percent 

- 

— 

— 

— 

- 

- 

- 

- 

- 

50  under  60  percent 

— 

— 

— 

60  under  70  percent 

- 

70  under  80  percent 

- 

- 

- 

- 

- 

— 

— 

60  under  90  percent 

_ 

_ 

_ 

— 

— 

90  urxJer  95  percent 

— 

— 

— 

- 

- 

- 

95  under  lOO  percent 
100  pefceni 

J  39,549 

1,984 

14,805 

950 

13.855 

13.726 

1,079 

— 

14,636 

49 

No  percent  computed' 

— 

— 

Total   

Mlnlr>9 

1,261,604 

72,299 

(20,160 

25,305 

(91,5(7 

Under  20  percent 

40,298 

32,720 

20,508 

6.554 

164.205 

20  under  40  percent 

985.983 

257 

1,481,998 

_ 

1  481.998 

683,555 

91 

798.353 

520.192 

- 

40  under  50  percent 

1,019 

- 

801 

801 

801 

- 

- 

50  under  60  percent 
60  under  70  percent 

V     .  \ 

J  63.171 

159 

59.333 

59.333 

58.800 

15 

518 

33,012 

z 

70  under  80  percent 

62.558 

45,012 

— 

45,012 

oa^Q 

flol 

32,432 



80  under  90  percent 

39.151 

23,102 

— 

23.102 

9,849 

11.885 

1.368 

19.588 

22.611 

90  ur>der  95  percent 
95  under  100  pefceni 

J  40.409 

104 

7 

7,013 

74 

6.939 

6.896 

59 

58 

6  933 

28.987 

8,875 

8,525 

8.525 

- 

4.912 

3.604 

8,525 

128 

No  percent  computed' 

28 

_ 

(■) 

(■) 

- 

(■) 

_ 

_ 

0 

— 

Contract  Construction 

Total   

116,209 

10,964 

49,278 

11.401 

37,877 

40,621 

7,091 

1,565 

46,929 

1(7 

Under  20  percent 

20  under  40  percent  , 

391 

393 

393 

40  under  50  percent  , , 

_ 

85 

_ 

308 

103 

50  under  60  percent 

60  under  70  percent 

70  under  80  percent 

; 

11,328 

477 

332 

677 

4.274 

— 

80  under  90  percent 

90  under  95  percent 

- 

— 

— 

— 

- 

- 

- 

— 

— 

95  under  100  percent 

64,085 

32,551 

— 

32,551 

31,419 

1,020 

1 12 

31,658 

100  percent 

40.400 

9,3 

10,894 

10,894 

— 

4,686 

5.739 

468 

167 

No  percent  computed' 

6 

(*) 

(') 

(') 

(') 

— 

Manu1acturlr>g 

Total   

6,095,716 

1,714.017 

3,667,891 

1,032,771 

2,635,120 

2,0«4,820 

1,133,1(4 

4«9,((6 

Under  20  percent 

16,052 

1,474 

52.277 

52,277 

9,346 

694 

42.237 

5,996 

- 

20  under  40  percent 

260.491 

14,001 

536,153 

536,153 

241.819 

2.172 

292.162 

122.683 

15.035 

94.164 

14 

94,150 

75,629 

8.960 

9.576 

44.200 

300 

50  under  60  percent 

751.347 

256.060 

679.944 

68 

679,876 

532.902 

140.284 

6.756 

391.040 

27.345 

434.066 

119.796 

311,400 

19 

311,381 

232,366 

67,677 

11.357 

213.425 

14.288 

765,032 

78,434 

545,617 

32 

545,585 

465,632 

48,877 

31,107 

394,784 

13,678 

293.863 

122,759 

156,975 

21 

156,954 

57,467 

79,766 

19,742 

134,425 

23,037 

90  under  95  percent 

62.981 

24,232 

32,630 

3,917 

28,713 

8.589 

21,409 

2,633 

30,558 

3.974 

95  under  100  percent 

665.962 

158,916 

257,870 

27,840 

230,030 

102.069 

113,903 

41,898 

256.321 

19.920 

100  percent  . 

2,701,795 

923,306 

1,000,859 

1,000.859 

338.999 

649,442 

12.418 

1,000.859 

121.251 

No  percent  computed' 

1,444 

4 

2 

1 

1 

2 

CI 

C) 

1 

Footnotes  at  end  o(  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1968 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  15.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Percent  of  Foreign  Tax 

Credit  Claimed  to  Total  Foreign  Taxes  —  Continued 


(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Industrial  diviston  and  foreign 
tai  credit  claimed  as  a  percent 
of  total  foreign  taxes 

Taiable  Income  from 
foreign  sources 

Foreign  taxes 

Foreign 
tax 

credit 
computed 

Dividends 
paid  to 
related 
foreign 
corpora- 
tions 
by 
subsi- 
diaries 

Total 
(less 
loss)^ 

Dividends 
from 
related 
foreign 
corporations 

Total  foreign  taxes 

Paid  or 
accrued 

Deemed 
paid 

Carryover 

Total 

Equal 
to 

tax 

credit 
computed 

Greater 
ttian 

tax 

credit 
computed 

(10) 

(11) 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

Transportation,  Communlcallon, 

Electric,  Gas,  and  Sanitary 

Services 

1M,218 

15,721 

35,752 

18,360 

17,392 

18,350 

9,596 

7,805 

28,026 

1,541 

Under  20  percent 

20  under  40  percent 

7.729 

J 

1,270 

6.529 

8,529 

2,016 

1,375 

5,139 

2.828 

- 

40  unfter  50  percent 

50  under  60  percent 

J  3,411 

973 

2.739 

2,739 

1,030 

625 

884 

1,531 

60  under  70  percent 

70  under  80  percenl 

2.067 

139 

1,214 

1.214 

1,009 

119 

87 

948 

_ 

80  under  90  percent 

8.346 

3.121 

3,121 

1,890 

1,230 

2,727 

_ 

90  under  95  percent 

J  4.353 

1,346 

2.135 

1,799 

637 

1,158 

340 

1.978 

95  under  100  percent 

100  pefcent 

158.182 

11,993 

18.014 

19.014 

_ 

1 1,770 

6,119 

125 

18.014 

1.541 

No  percent  computed' 

130 

(■) 

(') 

(■) 

0 

_ 

Whotesate  and  Retail  Trade 

Total   

272,963 

66,330 

180,145 

49,902 

130,943 

134,850 

40,371 

5,624 

112,826 

3,180 

Under  20  percent 

- 

- 

- 

20  under  40  perceni 

9.814 

4,640 

4.670 

4,670 

2.220 

1,561 

889 

1,364 

130 

40  under  50  percent 

97.409 

79 

108,435 

109,436 

107.553 

75 

807 

47,098 

- 

50  under  60  percent 

3.03B 

1.440 

2,010 

2,010 

700 

814 

497 

1 ,191 

60  under  70  percent 

2,571 

1.189 

2.001 

2.001 

603 

830 

568 

1,308 

- 

70  under  80  percent 

6,262 

2,204 

4.054 

■ 

4.046 

1,392 

1.778 

884 

3,138 

_ 

80  under  90  percent 

6,610 

3,079 

2.660 

2,880 

1,531 

636 

713 

2,393 

902 

90  under  95  percent 

10.743 

3.295 

5.714 

14 

5.700 

2,246 

3.371 

96 

5,307 

— 

95  under  100  percent 

2.807 

1,269 

1.211 

45 

1,166 

655 

556 

1,192 

100  perceni 

133.151 

49,135 

49.835 

49,835 

_ 

17,917 

30.750 

1,168 

49,835 

2  148 

No  percent  computed' 

556 

(■) 

35 

(■) 

35 

33 

("1 

2 

C) 

Finance,  Insurance,  and  Real 

Estate 

Total   

677,000 

43,407 

1M,064 

114,928 

73,156 

154,479 

26,033 

7,S69 

176,303 

82,617 

Under  20  percent 

309 

1 

1.868 

1.868 

545 

6 

1,317 

20  under  40  percent 

7.106 

2,694 

5.882 

5.882 

2,257 

2.208 

1,417 

2,093 

5.032 

40  under  50  percent 

1.349 

232 

94 

_ 

94 

21 

46 

27 

42 

50  under  60  percent 

1.314 

272 

754 

20 

734 

393 

95 

274 

422 

- 

60  under  70  percent 

3.875 

1,522 

1.681 

1.681 

498 

1.024 

159 

1  142 

76 

70  under  80  percent 

17.296 

1,986 

6.228 

6.228 

4.264 

1,867 

97 

4,748 

299 

80  under  90  percent 

34.742 

11,201 

17.603 

17.603 

4,325 

9,642 

3.636 

14,653 

54.680 

90  under  96  percent 

9.651 

3,221 

5.118 

11 

5.107 

3,777 

1,330 

11 

4,793 

14.094 

95  under  100  perceni 

98.003 

1,837 

33.898 

21 

33.877 

32,644 

1,219 

36 

33,401 

278 

100  percent 

500.026 

20.437 

114.876 

114.976 

105,702 

9.597 

576 

114,876 

8,158 

No  percent  computed' 

3.329 

4 

62 

(') 

■  / 

63 

(■) 

19 

n 

_ 

Servlc«« 

Total   

112,276 

23,713 

43,228 

18,485 

24,743 

20,017 

15,428 

7,783 

Under  20  percent 

12.578 

56 

6.773 

6.773 

2,363 

22 

4,388 

760 

_ 

20  under  40  percent 

40  under  50  percent 

J  3.385 

286 

1.555 

618 

937 

973 

225 

357 

1,087 

14 

50  under  60  percent 

60  under  70  percent 

5.167 

2.036 

3.951 

3.951 

1,594 

1,533 

834 

2.64« 

487 

70  under  80  percent 

7,826 

3.632 

5.014 

30 

4,984 

1.200 

2,796 

1,018 

3  775 

228 

60  under  90  (percent 

2.145 

555 

1.287 

1.287 

667 

548 

72 

1.090 

50 

90  under  95  perceni 

7,054 

2.456 

3.727 

3.727 

1.726 

1.766 

236 

3.377 

95  under  100  percent 

6,797 

519 

3.084 

3.084 

2.451 

629 

4 

3.051 

294 

too  percent 

67.208 

14.173 

17,837 

17,837 

9,054 

7,909 

974 

17.837 

481 

No  percent  computed' 

lie 

(■) 

(•) 

(•) 

I'l 

(') 

CI 

'No  percentage  could  be  computed  where  the  foreign  tax  credit  and/or  foreign  taxes  were  less  than  $500  because  returns  were  processed  m  thousands  o(  dollars 
•Less  than  $500  per  return 

•Includes  the  "gross-up'  of  certain  foreign  dividends 

NOTE  See  text  tor  explanatory  statements  and  for  "Description  of  Ihe  Sample  and  Limitations  of  the  Data  "  Detail  may  not  add  lo  totals  because  of  rounding 
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ETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  16.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry 

|AII  (igures  aie  eslimales  based  on  samples- -money  amounts  afe  in  Ihousands  ol  dollars|  


Rttumt  wHti  and  wtthoul  Form  1110  itatemvntt  fll«d  In  tupport  of  crwfit  dalmod 


S«tact*d  ma|or  Industry 

Number  of 
retumt 

Total 

UMU 

Not 

Incofno 
(ku 
dotldl) 

Dlvktondl 
focotvod 

from 
lonign 

^^loni*' 

Includablo 
Incomo  of 
Controltod 
Foroign 
Cofporo. 

Fortlgn 
divldond 

Income 
rtvutting 
from 

forolQn 

doomod 

paid 

Incomo 

10  US. 
lai 

U.S 
Incomo 

taji 
MIoro 
cr  t 

ForoHin 

crodit 
dalmod 

Inveitment 
crodn 

(1) 

(2) 

(3) 

(4) 

(5) 

16) 

(7) 

(0) 

(0) 

110) 

6,020 

1,020,054,006 

47  191  962 

72,011 

41  191  A^M 

1,104,005 

20 

1,270,714 

46,»«« 

2.010 

— 

1,226 

40,524 

10,352 

11,575 

172 

102 

9,702,526 

1.626,936 

72,027 

3,109 

14,502 

1,520,970 

706,750 

(56,676 

17,473 

4,653,65 1 

3 

516.322 

4,376 

14 

_ 

_ 

4,067 

1,828 

17 

732 

69 

3.509.243 

1,154.036 

7.096 

3,109 

2.574 

1,148,134 

603,653 

562.291 

4.682 

15 

1,103.110 

62.233 

134 

— 

- 

52,114 

26,740 

7.130 

3.806 

142 

3,759,200 

2(3,453 

21.522 

332 

7.476 

271,036 

134,654 

24,169 

7,122 

2,(00 

300,260,230 

32,495,039 

2,412.735 

61,514 

945,465 

31,269,409 

16,04(,««7 

2,676,011 

754,579 

183 

23.730.515 

2.122.640 

160,427 

2,582 

91.339 

2,088,887 

1,091.687 

161.804 

41.381 

7 

5.543.267 

657.375 

1.999 

99 

859 

645.905 

339.358 

4.938 

9,190 

55 

6,004.276 

406.654 

7.310 

96 

3,802 

399.101 

208.216 

7,711 

14.693 

172 

2.492.071 

203.567 

967 

277 

624 

199,361 

103.597 

4.139 

1,648 

3.U  1  O.OU  1 

391  370 

1 23  469 

30 

699.197 

89.134 

2,224 

— 

1,412 

88,271 

46,096 

2.117 

977 

75 

13.424.868 

1.054.232 

57.516 

924 

42.455 

1,034.925 

474,367 

62.703 

40.222 

214 

6.198.213 

726.560 

14.512 

609 

7.626 

698.478 

354,721 

14.620 

6.374 

377 

40.440.167 

4,728  733 

322.924 

22,500 

181,237 

4.627.956 

2,366  761 

320.429 

122,598 

38 

80.674.181 

3,880.913 

813.899 

5,428 

84.770 

3.267.498 

1,659.759 

1.216.963 

81,023 

104 

7,691.432 

636.982 

76.480 

26 

17.156 

622,370 

326.657 

52,276 

31.699 

1  AOQ  niR 

105  899 

90  396 

Stone,  clay,  and  glass  products   

66 

7.601.758 

697.292 

26,132 

212 

14.887 

678,143 

348.758 

23.953 

19,669 

Pnmary  melal  industnes   

105 

37,536,501 

1,622.289 

214.048 

2.506 

29.756 

1,427,855 

712.437 

241.346 

63,263 

Fabncaisd  metal  products,  except  rnschinofy  and  transportstion 

equipment 

238 

11.441.988 

1,171.969 

37.190 

2.820 

29,290 

1,145,137 

587.676 

44,515 

27.338 

Machinery  except  electncai   

515 

29,652.203 

3.665.545 

203,007 

7,786 

125,352 

3,623,055 

1.898.297 

220.674 

48,707 

•to  171  fije. 

JCiJ'  1 

2  724  814 

1  IRQ  AQ^ 

Motor  vehicles  and  equipment   

72 

46,409,255 

4.773.467 

198,353 

965 

117.337 

4.736,151 

2,494,190 

178.991 

82.709 

Tfansportaton  equipment,  except  motof  vshtcles  

1  7  tQO  r\1A 
1  ',09c,Ui34 

821  395 

804  078 

H  lO.JOO 

Sctentrtic  mstrumenis,  photographic  equipment,  watches 

and  clocks 

99 

8,475,238 

1.703.791 

109.308 

251 

105.244 

1.696,357 

888.291 

135.931 

22.821 

Miscellaneous  manufactured  products,  and  manutaclunng  not 

allocable 

130 

3.839,904 

310.998 

7.549 

558 

2,915 

303,108 

149.362 

5.634 

5.033 

Trintportatlon,  communication,  electric,  gu,  and 

220 

106.621,007 

5,563.506 

34,103 

473 

13.560 

5,456,248 

2,026,473 

35,551 

310,3(5 

Transportation   

171 

34,751.125 

744.601 

20.681 

179 

7,398 

698,793 

332.603 

18,890 

109,341 

Communication 

35 

55.121.134 

4.418.371 

10.862 

125 

4.094 

4.375,862 

2.305.636 

13,656 

151.279 

Electnc.  gas.  and  sanitary  services 

14 

16.748.748 

400,614 

2.560 

169 

2,068 

381,593 

188.234 

3,005 

49.745 

2  110  349 

2  072  221 

1  070  562 

1 1  fw>  7 An 

806,344 

Gfocenes  and  related  products   

20 

838.622 

74.812 

2,768 

_ 

2.343 

68,310 

32,843 

3,351 

355 

Machinery,  equipment,  and  supplies   

167 

836.332 

88.651 

1.150 

699 

86.148 

44.235 

2,227 

802 

Miscellaneous  wtwlesaie  trade   

427 

11.325.786 

642.881 

141,446 

919 

13.175 

621.814 

317.319 

130.399 

4.955 

185 

14.470,720 

1.293.771 

37.766 

(') 

36.588 

1.285,825 

671,414 

42.451 

16.765 

28 

20.156 

486 

I'l 

— 

— 

479 

171 

CI 

12 

12.337.051 

1.099.023 

35.375 

35.564 

1,092.998 

573.243 

38.827 

12.010 

1  A'iQ  (tfiO 

1  ,•)  J9,000 

20 

59.507 

4.856 

46 

- 

33 

3.554 

1.734 

43 

27 

20  228 

63 

389,072 

26.492 

931 

_ 

_ 

24.702 

12.510 

1,628 

704 

1,M0 

404,670,550 

4,535,107 

59,222 

6.055 

24.330 

4,007,927 

1.965,410 

175.664 

(1,706 

Banking  

168 

255,214.023 

976.029 

13.010 

218 

5.740 

958.849 

477.417 

77.762 

36,782 

Credit  agencies  other  than  banks   

84 

19,257.885 

187.821 

2.132 

1.196 

166.964 

81.692 

7.409 

10.509 

Security  and  commodity  brokers,  dealers,  exchanges,  and  services   

69 

4.170.545 

120.246 

2.016 

5.320 

179 

117.480 

59,479 

994 

913 

Holding  and  other  investment  companies   

843 

4.479.753 

324.461 

28.603 

351 

1 5.508 

237.589 

80.727 

20.922 

208 

Insurance  earners   

240 

200.088.954 

2.799.625 

11.891 

166 

1.231 

2.411.851 

1.215,830 

67.478 

12.028 

52 

180.362 

15.738 

295 

88 

13.238 

6.770 

412 

80 

Real  estate   

483 

1.287.036 

111.267 

1.075 

396 

101.936 

43,495 

687 

1.276 

700 

6,493,047 

520,309 

21,252 

509 

14.107 

508,464 

259,8(6 

29,002 

10,006 

Hotels  and  other  lodging  places   

14 

1,065,797 

65,672 

7.440 

4.489 

64,704 

33,308 

8.056 

1.924 

6 

206,474 

32,391 

70 

42 

32,302 

16,906 

241 

503 

Business  sen/ices   

369 

3,460,111 

325.709 

1 1 ,437 

245 

8,391 

311.670 

159,460 

14,796 

4,118 

Automobile  sen/tces,  and  miscellaneous  repair  serwes  

95 

280.817 

12.362 

37 

40 

12.220 

6.317 

112 

2.374 

Amusement  and  recreation  services   

137 

1,104,410 

59.749 

625 

41 

57.882 

29.553 

4,147 

890 

Other  services   

78 

376,238 

32.426 

1,643 

264 

1,104 

29.686 

14.342 

2.450 

277 

Footnotes  at  end  ol  table 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  16.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry— Continued 

|Ali  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Returns  with  Form  1118  statements  filed  in  support  of  credit  cljlmed 


Selected  ma}or  industry 

Number  of 
returns 

Total 
assets 

Net 

Income 
(less 

deficit) 

Dividends 
received 
from 
foreign 
corpora- 
tions 

Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
tions 

Foreign 
dividend 
IrKome 
resulting 
from 
foreign 
taxes 
deemed 
paid 

Income 
sublect 
to  U,S. 
Ui 

U.S. 
Income 

lax 
before 
credits 

Foreign 
tax 
credit 
claimed 

(11) 

(12) 

(13) 

(14) 

(IS) 

(16) 

(17) 

(18) 

(19) 

6,289 

1.014.178.586 

46,512,479 

2,798.497 

72,765 

1,067,280 

44,495,835 

22.765.650 

3.973,952 

23 

1.270.&38 

46,054 

2,8 18 

_ 

1.226 

40,142 

18,219 

11.486 

Mining   

102 

9,782.526 

1,626,936 

72,027 

3,109 

14.502 

1,528.978 

796.750 

656,676 

Metal  mining   

15 

4.653.851 

406.291 

64,783 

- 

1 1 ,928 

324,663 

164.529 

87,238 

4,067 

1.628 

Cn>de  peiroleum  and  natural  gas 

69 

3.509.243 

1,154,036 

7.096 

3,109 

2,574 

1,148,134 

603,653 

562,29' 

Nonmetatlic  minerals  (except  fuels)  mining 

15 

1,103,110 

62.233 

134 

_ 

_ 

52,114 

26,740 

7,130 

121 

3.725,793 

277,463 

21,522 

232 

7,476 

265,418 

131,920 

23.817 

2,743 

383,162,869 

31,955,842 

2,405,823 

61,483 

940,058 

30,733,089 

15.769,730 

2,866,185 

175 

22.304.641 

1.909,614 

155,811 

2,582 

86,749 

1,875,938 

980.094 

156.238 

7 

5.543.267 

657,375 

1,999 

99 

859 

645,905 

339,358 

4938 

50 

5.896.141 

400,032 

7,310 

65 

3,802 

392,317 

205,007 

7,668 

Appare  n  ki  other  tabncated  textile  products   

171 

2,382,386 

203,422 

967 

277 

624 

199,216 

103,527 

4.132 

21 

4.yyj,303 

9,952 

501 

1454 

412,768 

120  762 

6  605 

30 

699.197 

89,134 

2,224 

_ 

1,412 

88,271 

46,096 

2,117 

71 

13.414.747 

1,053,281 

57,516 

924 

42.455 

1,034,008 

473,920 

62.696 

141 

6,173.875 

722,873 

14,484 

609 

7.626 

694,992 

353,094 

14.582 

Chemicals  and  allied  products 

363 

40.181.032 

4,692.402 

322.478 

22,500 

180.989 

4,592315 

2,368.062 

319.607 

Petroleum  refining  and  related  industnes 

38 

80.674,181 

3,880.913 

813,899 

5  428 

84,770 

3.267,498 

1  659,759 

1  216.963 

Rubber  and  miscellaneous  plastics  products   

103 

7.877,936 

636,401 

76,374 

26 

17,056 

621,906 

326.420 

52,142 

39 

1,429,036 

1 ,312 

343 

391 

90,396 

47.085 

1.324 

Stone,  day.  and  glass  products  

64 

7,560,996 

689,071 

26.132 

212 

14,887 

669,921 

344,432 

23,932 

Pnmary  metal  industnes 

98 

37,061,863 

1,591,574 

214,008 

2,506 

29,740 

1,397,178 

697.197 

241.131 

Fabricated  metal  products,  except  machinery  and  Iransporlalion  equipment 

228 

9,882,184 

1.048,745 

36,280 

2,820 

29,140 

1,022,681 

524.199 

43,301 

Machinery,  except  electrical   

508 

29.213.943 

3,629,299 

202,810 

7,786 

125,180 

3,587,324 

1.879,461 

219  741 

287 

32,292,171 

2,716,975 

127,981 

12,838 

73,279 

2,666,739 

1 ,385,65 1 

140,049 

68 

46.098,300 

4,726,241 

198,192 

965 

117,205 

4,689,286 

2,469,545 

178,451 

54 

1 7.292,984 

818.086 

19,240 

193 

14.281 

800,789 

416,665 

28.834 

96 

8.350.520 

1,687,967 

109,305 

251 

105.244 

1,680,533 

880,034 

135.900 

130 

3.839,904 

310,998 

7,549 

558 

2915 

303,108 

149,362 

5.834 

203 

106,000,500 

5,542,807 

34,103 

458 

13.559 

5.435,847 

2.816,073 

3S.24S 

155 

34,729,958 

742.307 

20,681 

179 

7,398 

696,499 

331.484 

18.850 

35 

55,121,134 

4,418.371 

10,862 

125 

4,094 

4,375.862 

2,305.636 

13,656 

13 

16,149,408 

382,129 

2,560 

154 

2,067 

363.486 

178,953 

2,739 

751 

27.755,040 

2,089,123 

183,125 

919 

52,805 

2,055.894 

1.064.894 

178,253 

572 

12,822,833 

786,707 

145,361 

919 

16.217 

761,298 

389,396 

135.787 

19 

691 ,094 

57,523 

2,768 

2.343 

55,674 

28,824 

3,162 

166 

822.740 

87,294 

1,150 

z 

699 

84.791 

43,524 

2,226 

Miscellaneous  wholesale  trade   

388 

1 1 ,308.999 

64  1  890 

141,443 

919 

13.175 

620,833 

317,047 

130,399 

Retail  trade 

177 

14,448,482 

1,292.182 

37.764 

(•) 

36,588 

1,284,472 

670,728 

42,448 

Building  maienals.  hardware,  and  farm  equipment 

26 

20,156 

486 

n 

_ 

479 

171 

I') 

Gerwral  merchandise  stores   

12 

12,337,051 

1 ,099,023 

35.375 

(') 

35,564 

1,092.998 

573.243 

38.827 

28 

1,422,605 

141.609 

966 

713 

140.796 

72.638 

1,310 

20 

59,507 

4,856 

46 

33 

3.554 

43 

Eating  and  dnnkir>g  places 

26 

173,492 

19,158 

- 

20.228 

9.527 

241 

Miscellaneous  retail  stores 

60 

384,1 1 7 

24,363 

931 

23,730 

12.019 

1,628 

1,776 

476,320,357 

4,466,296 

58,313 

6,055 

,23,748 

3,944,789 

1,936,050 

173,531 

162 

247,647,190 

942.905 

12.276 

218 

5.150 

926,086 

460,351 

75,780 

Credit  agencies  other  than  banks     

77 

19.250,177 

187.588 

2.132 

— 

1.196 

166,779 

81  606 

7,405 

Secunty  and  commodity  brokers,  dealers,  exchanges,  and  services 

69 

4.170,545 

120.246 

2.016 

5,320 

179 

117  480 

59,479 

994 

Holdir^g  and  other  investment  companies 

836 

4,462,669 

320,853 

28.757 

351 

15,508 

234,390 

79,835 

20,916 

Insurance  earners     

224 

199,408,617 

2,776,849 

11,785 

166 

1,231 

2,392,638 

1,206.825 

67,341 

52 

180,362 

15,738 

295 

88 

13,238 

6.770 

412 

355 

1,200,797 

102,117 

1,052 

396 

94,179 

41,184 

683 

570 

6,144,126 

506,634 

20,766 

509 

13,906 

490.416 

251,350 

28,759 

Hotels  and  other  lodging  places   •   

13 

953.558 

60,981 

7.271 

4.342 

60,057 

30,950 

'755 

Personal  services   

6 

206.474 

32.391 

70 

42 

32,302 

16.906 

241 

Business  wrvices   

330 

3.386.171 

319.532 

11.264 

245 

8.364 

308.472 

15S.573 

14228 

Automobile  services,  and  miscellaneous  repair  serv)ces  

9 

277.476 

12.259 

37 

40 

12.133 

8,317 

112 

134 

944.209 

49,045 

481 

14 

47.766 

24,262 

3.973 

78 

376,238 

32,426 

1.643 

264 

1,104 

29.686 

14,342 

2.450 

Footnotes  at  end  of  table 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  16.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry— Continued 

[All  tigures  are  eslimales  based  on  samples— money  amounis  are  in  thousands  of  dollars) 


Reluma  with  Fonn  1118  atlttmanto  fll«d  In  suppon  of  credit  claimed— Continued 


S«tect*d  ma|or  Industry 

Taxable  Income  trom 
foreign  sources 

Foreign  taxes 

Olvldenda 
paid  10 
related 

foreign 
corporations 
•>> 

tubaldlartes 

III 

DIvManda 
from 
ralaled 
foreign 
corporatlona 

Total 

Paid 

or 
accruad 

paid 

Carryovar 

(20) 

(21) 

(22) 

(23) 

(24) 

|2S) 

(26) 

All  Induitrie*   

9,622,195 

2.6S4  815 

7.893.204 

3,757.986 

1,428,153 

2.7(M,002 

354.934 

37,512 

2,724 

13,647 

12.029 

1,585 

34 

_ 

1.292,855 

74,315 

1,798.736 

835.954 

25.840 

937,146 

19,332 

Melal  mming 

174,523 

64,294 

268,449 

83,027 

21.452 

163,970 

19.332 

Co6l  inining 

1 10 

H 

Crude  petroleum  and  natural  gas 

1.081 ,244 

9.936 

1 ,523,041 

745,830 

4.1 19 

773.094 

I 

Nonmetallic  minerals  (except  fuels)  mining   

36,978 

85 

7,229 

7.080 

69 

62 

_ 

73,823 

21.135 

?'ooe 

16.3S7 

6,075 

2,S31 

595 

6.802.829 

2,320,462 

5.421,71 1 

2,50  i,  281 

1,246,758 

1,665,678 

240,033 

Food  and  kindred  products   

356.721 

151.404 

163,160 

59,479 

96.908 

6.767 

13.729 

2.036 

3,852 

1.051 

34 

_ 

Texlile  mill  products   

19  544 

6,923 

8,758 

3,718 

4.532 

508 

619 

Apparel  and  other  labncaled  textile  products   

18.901 

1.234 

4,525 

3.562 

677 

290 

36 

Lumber  and  wood  products,  except  furniture 

24.959 

9,895 

7,322 

2,282 

3,303 

1.738 

1.715 

Fumiiue  and  (ixtures  

4.647 

2,200 

2,41 1 

465 

1.948 

803 

147.753 

56,745 

90,890 

13,622 

45,423 

31 .848 

14.644 

12.787 

17,258 

5,136 

9,498 

2.626 

2.476 

Chemicals  and  allied  products   

917.686 

340,679 

335,326 

116.206 

211,197 

7.920 

30.938 

Petroleum  refining  and  related  industnes 

2.381.454 

777.838 

3,313,980 

1,711.385 

273,821 

1.328.775 

16.660 

Rubber  and  miscellaneous  plastics  products   

131.332 

63,903 

52,567 

20.197 

31,904 

465 

744 

4.669 

1,134 

1,665 

943 

391 

331 

164 

76.079 

19,553 

26,529 

8.085 

15,947 

2,494 

1.275 

Pnmary  metal  industnes   

559.367 

200,229 

604,140 

297,387 

48,446 

258,301 

25.663 

Fabncated  metal  products,  except  machinery  and 

transportation  equipment 

115.011 

35.833 

47,010 

15,184 

31,100 

732 

3.614 

669.774 

194.686 

226,902 

90,562 

1 30,334 

6,01 1 

67,981 

478.446 

129.731 

157,037 

64,71 1 

81,266 

11,061 

6,049 

Motor  vehicles  and  equipment   

402.598 

1 78,055 

182,806 

47,392 

131.037 

4,380 

22.199 

Transportation  equipment,  except  motor  vehicles 

100.047 

18,105 

29,009 

13,174 

15.767 

68 

5.373 

Scientific  instruments,  phoiographic  equipment,  watches  and  clocks 

110,678 

136,097 

28.647 

107.311 

137 

23.433 

Miscellaneous  manufactured  products  and  manutactunng  not  allocable 

23,647 

6,814 

9,377 

3,292 

4.897 

1,192 

1.716 

Transportation,  communication,  electric,  gas,  and  sanitary  services   

150.948 

31,446 

48,786 

21.980 

19,915 

6,886 

46,723 

Transportation   

69,082 

19,799 

28,981 

12,237 

12,151 

4,589 

44.646 

73.010 

8,863 

13,657 

8,012 

5,645 

1.767 

8.856 

2.784 

6,148 

1,731 

2,119 

2,297 

310 

389,068 

139.695 

337,334 

178,994 

82,992 

75,325 

12,638 

301.826 

102,223 

292,622 

174.180 

45,416 

73,007 

8.000 

6,949 

2.853 

3,404 

691 

2,516 

198 

Machinery,  equipment,  and  supplies   

8,466 

1.1 15 

2,535 

1.664 

712 

158 

Miscellaneous  wholesale  trade   

286,411 

98,255 

266,683 

171,825 

42,188 

72,651 

8.000 

Retail  trade   

87,195 

37,472 

44,694 

4,796 

37,576 

2,318 

4.636 

Building  matenals,  hardware,  and  farm  equipment   

7 

CI 

(') 

_ 

79.029 

35,321 

39,746 

2,745 

36,147 

853 

3.472 

Food  stores   . 

2.973 

967 

2,625 

572 

713 

1,341 

1.166 

132 

46 

43 

10 

33 

- 

651 

245 

179 

62 

- 

3,452 

694 

1.636 

1.176 

', "  ■ 

55 

780.897 

46,807 

205.263 

167.978 

27,862 

9,3(0 

32,512 

Banking   

290,785 

9.525 

93,776 

87.795 

5,948 

35 

2.121 

Credit  agencies  other  than  banks   

31,045 

1.935 

7,834 

6.219 

1,196 

420 

_ 

Secunty  and  commodity  brokers,  dealers,  exchanges,  and  services   

9,800 

5.593 

1,062 

834 

186 

42 

5.320 

Holding  and  other  investment  companies   

53,093 

25.316 

26,306 

5.737 

18,254 

2,269 

24.410 

Insurance  earners   

392.856 

3.686 

73.867 

66,694 

1.734 

5,439 

412 

1.127 

262 

1.677 

453 

148 

1,076 

24 

Real  estate  

2.191 

570 

741 

246 

396 

99 

225 

94,262 

18.151 

39.719 

15.373 

15,326 

9,022 

3,101 

Hotels  ano  other  lodging  places   

16.592 

5,540 

8.252 

2,853 

5.084 

317 

Personal  services  

655 

67 

241 

199 

42 

37,093 

10.804 

16.824 

5.789 

8.928 

2.108 

2.403 

Automobile  sen/ices,  and  iniscellaneous  repair  services   

376 

37 

116 

76 

40 

Amusement  and  recreation  services   

28,850 

181 

10.829 

4.271 

128 

6.430 

Other  services   

10.696 

1.522 

3.457 

2,185 

1.104 

167 

698 

'Less  than  $500  per  return 

'Includes  the  gross-up"  of  certain  foreign  dividends 

NOTE,  Foreign  income,  taxes,  and  credit  include  amounts  related  to  interest  lor  which  separate  credit  was  required  to  be  computed  See  text  (or  explanatory  statements  and  for 
"Dei-cription  of  the  Sample  and  Limitations  of  the  Data  "  Detail  may  not  add  to  totals  because  of  rounding 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  17.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars) 


Returns  with  and  without  Form  1118  statements  filed  In  support  of  credit  claimed 


Selected  matof  Industry 

Number 

o< 
returns 

Total 
assets 

Net 
Income 
(less 

deficit) 

Dividends 
received 
from 
foreign 
corporations 

Includable 
Income  of 
Controlled 
Foreign 
Corporations 

Foreign 
dividend 
Income 
resulting 
from 
foreign 
taies 
deemed 
paid 

Income 
subject 
to  U  S 
tax 

U.S. 
Income 

tei 
before 
credits 

Foreign 
tai 
credit 
claimed 

Investment 
credit 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

All  Industries   

5,745 

1.089,285,865 

41,566,254 

3.332,469 

76.335 

1.564.983 

39.233.719 

19.109.322 

4,548,986 

582.693 

52 

1.327,431 

53,774 

3.841 

782 

51.104 

23,357 

5.180 

154 

Mining   

92 

9.535.010 

1.783.830 

82,968 

21.419 

1,685.502 

826,250 

698.076 

4.917 

Metal  mining   

15 

4  776,132 

388,627 

68,242 

- 

13.603 

316.229 

155.396 

88  279 

3.378 

Coal  mining   

7 

1.136,423 

100.732 

6,668 

5.224 

87.761 

40.674 

12,098 

386 

Crude  petroleum  and  natural  gas 

44 

2675,464 

1.253.964 

7,759 

2.592 

1 .248.474 

613.727 

588.764 

1.015 

Nonmetallic  minerals  (except  fuels)  mining 

25 

946.991 

40,507 

299 

_ 

33.038 

16.453 

8,935 

13S 

156 

3,082.787 

191.580 

19.425 

too 

10.325 

186.317 

89.824 

19,935 

954 

2.S22 

389,902,379 

27.239,805 

2,932.964 

64.148 

1.397.978 

25.849.638 

12.605.058 

3,288.009 

372.583 

143 

24.287  597 

2,194  124 

169.736 

11.660 

102.181 

2.173.719 

■064.763 

178.257 

15,995 

10 

5.918,815 

873.666 

3,952 

451 

2.057 

862.349 

424.124 

10.089 

3,397 

Textile  mill  products   

99 

5,496,181 

315,047 

6,882 

410 

3,176 

310,990 

152,099 

8,051 

4,231 

Apparel  and  other  fabncated  textile  products 

97 

2,547,400 

165,934 

3,046 

89 

2,267 

162.113 

79.295 

5.559 

512 

Lumtier  and  wood  products,  except  furniture 

39 

5,715,619 

245.741 

8,272 

1.077 

3,114 

246.608 

81.792 

5.730 

5,483 

Furniture  and  fixtures   

31 

570,914 

56,340 

283 

171 

55.601 

26.895 

314 

182 

46 

13,807,593 

782,026 

54,904 

3.280 

33.639 

775.126 

339.411 

56.293 

24.170 

Pnnting  and  publishing  , 

163 

6,856,114 

643,927 

14,535 

284 

8.169 

628.608 

303.286 

14426 

4.151 

Chemicals  and  allied  products 

298 

43.089.812 

4,451,459 

462,157 

16.992 

216,389 

4.333.167 

2  089.782 

385.525 

77.463 

Petroleum  retining  and  related  industnes 

35 

83.497.085 

4,443,593 

824,102 

lie 

104,566 

3.500.532 

1.830.230 

1,231,379 

80.913 

Rul)t)er  and  miscellaneous  plastics  products   

55 

7.806.668 

405  130 

89,259 

88 

16.936 

401.124 

1 96.434 

58.238 

10.901 

42 

1.243.256 

140,286 

664 

341 

101 

126.624 

55,607 

1.582 

156 

Stone,  clay,  and  glass  products   

63 

7.929.431 

528,080 

53.048 

1.194 

33.231 

508.270 

241  814 

44.917 

6.766 

Pnmary  metal  industnes 

75 

27.867.179 

855.861 

122.477 

2.562 

26.740 

765.695 

366.733 

120,913 

19.025 

Fabncaled  metal  products,  excepi  machinery  and 

transportation  equipment 

302 

11.424.687 

910.985 

57,279 

2.349 

35.458 

896,489 

426,540 

53,330 

8.839 

MachinerY.  except  electncal 

529 

33.202.089 

3,949.975 

513.41 1 

1 1,975 

417.841 

3.918.186 

1.913.764 

556,989 

17.786 

Electncal  equipment  and  supplies 

186 

36.054,093 

2.029.703 

165.029 

5,632 

100.077 

1.987.637 

959.972 

169,177 

24.307 

Motor  vehicles  and  equipment 

51 

40.456,867 

2.098.399 

289.403 

583 

208.243 

2.083.134 

1.020.995 

269,971 

39.471 

Transportation  equipment,  except  motor  vehicles   

59 

19.744.545 

702.927 

16.447 

379 

9.375 

693.902 

338.118 

22  701 

20.583 

Scientific  instruments,  photographic  equipment,  watches  and  clocks 

80 

8.068.991 

1,231.320 

80.299 

4,229 

68.666 

1.224.303 

598.144 

85,968 

5.296 

Miscellaneous  manufactured  products,  and  manutactuhng  not  allocable 

4.317.443 

215,282 

7,779 

445 

3.581 

195.461 

95.260 

9.600 

2.966 

Transportation,  communlcjtlon,  electric,  gas,  and 

140 

104.645.670 

4.361,676 

33.103 

792 

16.738 

4.255,457 

2,091,621 

42.824 

139.953 

Transportation   

99 

25.260.787 

341.613 

16,813 

400 

9.212 

312.168 

150.791 

22,574 

31.312 

Communication   

21 

62.307.532 

3,703,956 

13,125 

373 

5,717 

3.641,350 

1.791.655 

16  826 

87.383 

Electnc.  gas,  and  sanitary  services   

19 

17.077.351 

316,107 

3,165 

19 

1,809 

301,939 

149.175 

3,424 

21.258 

tWholesale  and  retell  trade   

542 

34,971.635 

2,413.892 

151,782 

t,281 

59.955 

2,269.921 

1.103.104 

206.904 

t8,2<5 

Wholesale  trade 

476 

13,563.235 

934,957 

106,114 

1.261 

22,677 

906.343 

439.325 

161.793 

1.742 

Grocenes  and  related  products 

37 

1.119,809 

91.769 

6,137 

3,604 

85,087 

39.742 

5.134 

356 

Machinery,  eguipment,  and  supplies 

67 

853,149 

90.404 

226 

41 

88.805 

43.253 

711 

433 

Miscellaneous  wfiolesale  trade 

371 

11,610.277 

752.784 

99,751 

1.281 

19.032 

732.451 

356.330 

155.946 

951 

Retail  trade   

64 

20.800.403 

1.471.615 

45.668 

— 

37.278 

1.356.365 

661.480 

45.111 

15613 

15 

17  682,507 

1.240.513 

40.342 

_ 

34.902 

1.131.357 

552.138 

40.094 

13.298 

27 

1,585,424 

164.116 

2.339 

_ 

1.039 

163.376 

80.173 

1.751 

916 

175,636 

4.106 

1 

- 

3.924 

1.861 

4 

4 

3 

98,425 

7.874 

417 

7.081 

3.385 

303 

14 

5 

549.500 

22.995 

1,624 

- 

1,304 

19.482 

9.491 

1,033 

989 

6 

413  783 

1 7.845 

945 

33 

16.981 

8.281 

1,666 

335 

1,540 

537.583.453 

4,969,511 

67,937 

9,671 

35,214 

4.406.197 

2.118.173 

246.702 

38.629 

Banking                                                                          .  . 

179 

309.428,204 

1,462.519 

17.794 

672 

7,815 

1.431.737 

690.907 

130,826 

32.318 

Credit  agencies  other  than  banks 

50 

12,433,914 

100.903 

7.965 

429 

8.977 

82.921 

40.488 

17.992 

2.674 

Secunty  and  commodity  brokers,  dealers,  exchanges,  and  sen/ices   

53 

6,006,098 

135,274 

1.582 

5.169 

836 

130.630 

63.328 

1.681 

56 

692 

4.235,383 

274,693 

28.041 

2.870 

14.618 

1 14,338 

47,703 

19.276 

244 

224 

203,878,912 

2,880,423 

10.576 

335 

1.345 

2530,990 

1,221,205 

74.331 

2.797 

47 

689.811 

96,432 

1,567 

118 

1,598 

93.169 

46,050 

2,360 

232 

291 

911.131 

29,267 

412 

78 

25 

22412 

8,492 

236 

308 

698 

8,237,500 

552,186 

40,449 

343 

22,572 

529.583 

251.935 

4t.3S« 

7.218 

Hotels  and  other  lodging  places   

24 

t. 206.271 

63,773 

7,088 

3.829 

62.717 

30.539 

6.863 

1.712 

Personal  senrices   

29 

260.385 

36,005 

281 

229 

36.006 

17.947 

499 

146 

Business  services   

391 

3.502.082 

277,288 

11.179 

122 

7.060 

264.268 

127.770 

12,415 

2.G00 

Amusement  and  recreation  services   

143 

2.779.337 

115,416 

17.805 

221 

7.797 

110.604 

51.154 

15,564 

2.737 

Other  services 

108 

439.829 

57,176 

3.979 

3.584 

54.565 

23.886 

5,942 

22 

Foolnoles  al  end  of  table 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  17.— Total  Assets.  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry— Continued 

(All  figures  are  eslimales  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Returns  with  Form  1116  stjtementt  filed  In  eupport  of  credit  claimed 


Selected  ma|or  industry 

Number  of 
returns 

Total 
assets 

Income 
(less 
deficit) 

Dividends 
received 

from 
foreign 
corporations 

Includable 
Income  of 
Controlled 
Foreign 
Corporations 

Foreign 
dividend 
income 
retulting 
from 
foreign 
taies 
deemed 
paid 

Income 
subject 

to  U.S. 
tax 

U.S. 
Income 

la> 
before 
credits 

Foreign 
tai 

credit 
claimed 

(111 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

All  lndu»trle>    

5,571 

1.077,001,978 

41,409,073 

3,327,583 

76,335 

1,5«1,5«7 

39,060.757 

- 

19,029,921 

✓  4,542,463 

52 

1,327.431 

53,774 

3,641 

_ 

762 

51.104 

23,357 

5,180 

Mining   

92 

9,535.010 

1,763,630 

82.966 

_ 

21,419 

1,665,502 

626,250 

696,076 

Metal  minrng   

15 

4,776.132 

388.627 

68,242 

- 

13.603 

316,229 

155.396 

88,279 

Coal  mining 

7 

1 .136.423 

100,732 

6.668 

5,224 

87.761 

40,674 

12,098 

Crude  petroleum  and  natural  gas 

44 

2.675.164 

1.253.964 

7,759 

I 

2.592 

1,248,474 

613.727 

588.764 

Nonmetallic  minerals  (except  tuelsl  mining 

25 

946.991 

40.507 

299 

_ 

33.038 

16.453 

8,935 

156 

3,082,787 

191,560 

19.425 

too 

10,325 

166,317 

19,824 

19,935 

2.467 

369,545,914 

27,199,1fX) 

2.932.098 

64,148 

1,397,978 

25,603,262 

12,577,547 

3,287,441 

Food  and  kindred  products   

137 

24.146706 

2.180.653 

169.736 

11.650 

102.181 

2.160.248 

1.058.090 

176.248 

Tobacco  manulactures   

10 

5.918,815 

873.666 

3.952 

451 

2.057 

862.349 

424.124 

10.089 

Textile  mill  products 

96 

5.486.309 

314.373 

6.882 

410 

3.176 

310.317 

151.818 

8.044 

Apparel  and  ottier  fabricated  textile  products 

96 

2.538.879 

164.112 

3.046 

89 

2,267 

160.291 

78.420 

5.559 

Lumber  and  wood  products  except  furniture 

36 

5.707.385 

244,953 

8.272 

1,077 

3,1 14 

245.817 

81.426 

5.730 

Furniture  and  fixtures 

31 

570.914 

56,340 

283 

_ 

171 

55.601 

26.895 

314 

Paper  and  allied  products 

46 

13.807,593 

782.026 

54.904 

3.280 

33.639 

775.126 

339.411 

55.293 

Pnnting  and  publishing 

163 

6.856.114 

643.927 

14,535 

284 

8.169 

628.608 

303.286 

14.426 

Chemicals  anrt  allied  products 

298 

43.069.812 

4.451.459 

452,157 

16.992 

216.389 

4.333.167 

2.089.782 

385.525 

Petroleum  relming  and  related  industnes   

34 

83.430.072 

4.435.307 

824,102 

118 

104.566 

3.491,184 

1.819  662 

1.231.379 

Rubber  and  miscellaneous  plastics  products 

55 

7.606.668 

405.130 

■  89.269 

88 

16.936 

401.124 

196,434 

58,238 

Leather  and  leather  products   

42 

140.286 

341 

101 

126.624 

55.607 

1.582 

Stone,  clav,  and  glass  products   

62 

7.923.326 

526.405 

53.048 

1.194 

33.231 

506.597 

241,011 

44.894 

Pnmary  metal  industnes   

75 

27,867.179 

855.861 

122,477 

2.582 

28.740 

765.695 

366.733 

120.913 

Fabricated  metal  products,  excepi  machinery  and  transportation  equipment 

302 

11.424.667 

912.797 

57.279 

2.349 

35.458 

894.677 

426471 

53.330 

Machinery,  except  electncal   

498 

33.114.899 

3.934.983 

512.545 

11.975 

417.641 

3.903.259 

1.906  532 

556.468 

Electncal  eouipment  and  supplies   

180 

36.037.387 

2.029.615 

165.029 

5.632 

100,077 

1.986.499 

959.673 

169,174 

Motor  vehicles  and  equipment 

51 

40.456.867 

2.098.399 

289.403 

583 

208.243 

2.083.134 

1.020.995 

269.971 

Transportation  equipment,  except  motor  vehicles 

59 

19.744.545 

702.927 

16.447 

379 

9.375 

693.902 

338.118 

22.701 

Scientific  instruments  photographic  equipment,  watches  and  clocks 

80 

8.068.991 

1,231.320 

80,299 

4.229 

68.666 

1.224.303 

598,144 

85.968 

Miscellaneous  manufactured  products,  and  manutactunng  not  allocable 

107 

4.305.510 

214.561 

7.779 

445 

3.581 

194,740 

94,915 

9.595 

137 

98,941,316 

4,329,671 

32,636 

792 

16,420 

4,229,467 

2,077,662 

42,116 

Transportation 

98 

25.255.078 

340.559 

16,813 

400 

9,212 

311,114 

150,279 

22.568 

Communication 

21 

62.307.532 

3.703.956 

13.125 

373 

5.717 

3.641.350 

1,791,655 

16.826 

Electnc,  gas  and  sanitary  services   

17 

11.378,708 

285.156 

2.698 

19 

1.491 

277.003 

135  748 

2.724 

534 

34,944,591 

2,406,651 

151,182 

1,281 

59,461 

2,260,914 

1,099,578 

206,308 

473 

13.567,260 

929.091 

105.514 

1,281 

22.183 

900,477 

436,419 

161,,197 

37 

1.119,809 

91.769 

6.137 

3,604 

85,087 

39.742 

5.134 

Machinery,  equipment,  and  supplies   

67 

853.149 

90,404 

226 

41 

88,805 

43.253 

711 

Miscellaneous  wholesale  trade 

368 

11.594.302 

746918 

99151 

1.281 

18,538 

726.585 

353.424 

156.352 

Retail  trade   

61 

20.789.334 

1,472.440 

45.668 

_ 

37,278 

1.353.224 

660.860 

45,111 

General  merchandise  stores   

15 

17.682.507 

1.242.577 

40.342 

_ 

34,902 

1.129.299 

552.035 

40,094 

Food  stores 

27 

1.585.424 

164.116 

2.339 

_ 

1.039 

163.376 

80,173 

1,751 

Automotive  dealers  and  sen/ice  stations   

4 

175.636 

4.106 

1 

- 

- 

3.924 

1.861 

4 

Apparel  and  accessory  stores   

3 

98.425 

417 

7.081 

3.385 

303 

Eating  and  dnnking  places   

5 

549.500 

22.995 

1.624 

- 

1,304 

19,482 

9.491 

1.033 

Miscellaneous  retail  stores                                                                    . , ,  . 

3 

402.714 

16.606 

945 

33 

15.898 

7,764 

1.866 

1.485 

531,590,263 

4,903,616 

67,499 

9.671 

35,214 

4,347,924 

2,090,130 

245,066 

Banking   

169 

306.440.405 

1.424.134 

17.794 

672 

7.815 

1.403.375 

677,173 

130.646 

Credit  agencies  other  than  banks 

45 

12.410.881 

99.007 

7,965 

429 

8.977 

81.025 

39,586 

17.444 

Secunty  and  commodity  brokers,  dealers,  exchanges,  and  services                         -  - .  . 

49 

5.580.157 

124.228 

1.582 

5.169 

836 

119.744 

58,020 

1.173 

Holding  and  other  investment  companies   

687 

•1,212.239 

273.101 

27.738 

2.870 

14.618 

113.045 

47.227 

19.261 

Insurance  earners   

216 

201,340,019 

2.858.349 

10.447 

335 

1.345 

2.515.859 

1.213.814 

74.044 

Insurance  agents,  brokers,  and  service 

33 

681.721 

96.165 

1.567 

118 

1.598 

92.944 

45.994 

2.360 

Real  estate   

284 

684.841 

28.634 

406 

78 

25 

21.932 

8.317 

236 

643 

8,074,664 

536,649 

37,934 

343 

19,966 

516,267 

245,553 

36,339 

Hotels  and  other  lodging  places   

24 

1.206.271 

63.773 

7.088 

3.829 

62.717 

30.539 

6863 

Personal  services   

29 

260,385 

36.005 

281 

229 

36.006 

17.947 

499 

Business  senrices 

356 

3.485.398 

276,396 

11.162 

122 

7.060 

263.591 

127.580 

12,415 

Amusement  and  recreation  sennces 

139 

2.663.931 

108.841 

17.707 

221 

7.797 

104.035 

47,936 

15,521 

Other  services 

91 

409.083 

51,106 

1,579 

980 

48.495 

20,912 

2,968 

Footnotes  at  end  of  table 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  17.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry— Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  in  thousands  of  dollafs) 


Returns  with  Form  1110  statements  filed  In  support  of  credit  claimed— Continued 


Selected  ma|or  Industry 

Taxable  Income  from 
foreign  sources 

Foreign  taies 

Dividends 
paid  to 

related 
foreign 
corporations 
ny 

subsidiaries 

III 

Dividends 

related 

foreign 
corporations 

Total 

Paid 
or 
Kcrued 

Deemed 

paid 

Carryover 

(20) 

(21) 

(22) 

(33) 

(24) 

(39) 

(26) 

AH  IndiMtrtM   

10,932.007 

3,024,262 

0,459,522 

3,616,636 

1.911,496 

3.931,439 

301.091 

22.330 

l,39< 

6,264 

5.460 

795 

- 

192 

1,4C7,705 

00.042 

1,096.772 

079,037 

31.820 

905,131 

25,314 

191.065 

65.929 

244,703 

95,111 

22,539 

127,057 

24.778 

26.861 

6.622 

15,246 

9,030 

5,224 

992 

1.212.107 

7,432 

1,610,040 

749118 

4,030 

856,894 

536 

Nonmetallic  minefals  (except  fuols)  mining   

37.672 

59 

26,783 

26.568 

27 

188 

70,335 

10,803 

23,407 

10,117 

11,690 

1,670 

606 

7.765,303 

2,663.761 

5,062,625 

2,275,600 

1,707,610 

1,079,631 

199,002 

392.140 

117,157 

189,973 

63,839 

120,551 

5,575 

11,177 

Tot)acco  manufactures 

23.978 

4,334 

10,094 

7,791 

2,302 

45 

Textile  mill  products 

21.846 

4,819 

10,200 

3,632 

4,276 

2,295 

2,025 

Apparel  and  other  tabncaied  levtile  products   

18.538 

3,120 

6,085 

3,490 

2,357 

241 

89 

Lumber  and  wood  products,  except  (urniture   

26.615 

9,296 

5,861 

1.683 

3,621 

558 

586 

Furniture  and  fixtures  ... 

983 

214 

346 

164 

162 

— 

Paper  and  allied  products   

158.377 

56.604 

77,738 

16.156 

36,255 

25,329 

26,806 

32.050 

11.196 

18,032 

4.582 

10,394 

3,058 

1,845 

Chemicals  and  allied  products   -  

1.178.790 

423.156 

408,073 

129.457 

263,462 

15,156 

51,497 

Petroleum  refining  and  related  industries 

2.410.396 

705.107 

3,348.340 

1,589173 

265,917 

1,503,255 

6,497 

Rubber  and  miscellaneous  plastics  products 

148.590 

77.862 

59.760 

22,775 

36.886 

100 

76 

Leather  and  leather  products 

6.697 

1.002 

1.650 

1,071 

285 

295 

164 

Stone,  clay,  and  glass  products 

125.146 

49.338 

47.485 

12,323 

34.578 

582 

1.551 

Pnmary  metal  industries 

326.248 

97.633 

448.798 

98,760 

41,383 

308,659 

24.319 

Fabncaled  metal  products,  except  machinery  ar>d 

iransportatjon  equipment     

158.270 

49.730 

59.563 

18,750 

37,504 

3,314 

10,422 

Machinery,  except  electncai     

1,248.099 

509.080 

578.821 

145,371 

427,554 

5.893 

16562 

Electrical  equipmeni  and  supplies  

547.626 

156.968 

182.272 

73,447 

105,452 

3.371 

20,770 

577.708 

282.288 

281.133 

41,355 

239,403 

376 

15,466 

Transportation  equipment,  except  motor  vehicles  

110.151 

13.715 

26.765 

16,275 

10,396 

93 

2,890 

Scientific  instruments,  photographic  equipment,  watches  and  clocks   

221.462 

83.893 

89.021 

18.920 

69,981 

123 

1,975 

Miscellaneous  manufactured  products,  and  manulactunng  not  allocable   

31.593 

7.247 

12.815 

6.586 

4,871 

1.368 

320 

164,994 

23,969 

96,226 

24,937 

10,363 

12,931 

11,434 

Transportation   

82.492 

11.705 

34.534 

13.496 

9,412 

11.625 

1,516 

Communication 

73.470 

10.337 

16.870 

9.596 

7.221 

57 

9,538 

Eleclnc.  gas,  and  sanitary  services 

8.992 

1.927 

4.822 

1.845 

1.729 

1.249 

380 

Wholeule  and  retail  trade   

463,576 

144,445 

301,721 

192,262 

01,303 

20.140 

4.440 

Wholesale  trade   

365.633 

99149 

250,737 

185.178 

41.223 

24,348 

644 

Groceries  and  related  products   

13.069 

5.415 

6,541 

1,555 

4.642 

346 

180 

Machinery,  equipment,  and  supplies                                               . .  . 

3.001 

193 

713 

609 

103 

— 

Miscellaneous  wholesale  trade  . 

349,543 

93.541 

243.483 

183,014 

36.478 

24,002 

464 

Retail  trade 

97.941 

45.296 

50,984 

7,104 

40.080 

3,800 

3,804 

General  merchandise  stores   

84.065 

40.176 

43,732 

3,985 

36.966 

2,782 

3,099 

Food  stores   

4.449 

2.327 

2.833 

749 

1.213 

871 

625 

Auiomotfve  dealers  and  service  stations 

32 

4 

4 

Apparel  and  accessory  stores   

860 

240 

303 

122 

177 

4 

Eating  and  dnnkmg  places     

4.054 

1.624 

2.095 

662 

1.314 

119 

- 

4.254 

929 

1.946 

1,522 

410 

13 

60 

832,984 

59,741 

367,950 

210,663 

30.434 

10,070 

61.713 

Banking 

442.454 

14.723 

138  100 

1 19,773 

8  937 

9,383 

6,345 

Credit  agencies  other  than  banks 

52171 

8.238 

18.107 

8,740 

9.007 

363 

4,768 

Secunty  and  commodity  brokers,  dealers,  exchanges,  and  services   

9.193 

5.895 

1.287 

387 

891 

5 

Holding  and  other  investment  companies   

65.315 

25.311 

27,058 

7,877 

15.774 

3,418 

48,963 

Insurance  earners 

255.213 

3.848 

79,243 

72,784 

2.154 

4.305 

1,564 

Insurance  agents,  brokers,  and  service 

7.218 

1.626 

3,836 

893 

1.636 

1.307 

73 

Real  estate 

1,420 

100 

327 

209 

25 

97 

144.830 

32,105 

44,3<9 

17,742 

21,492 

5,042 

2,2<2 

Hotels  and  other  lodging  places   

16.617 

3.233 

6.985 

2,198 

4.788 

496 

Personal  services 

1.386 

267 

550 

314 

237 

550 

Business  services 

36.785 

9.833 

16,226 

5,929 

7,549 

2.748 

1,070 

Amuserr>ent  and  recreation  services 

75.866 

17.591 

17,338 

7343 

7,865 

2.129 

34 

Other  services 

13.701 

1,064 

3,097 

1,958 

980 

165 

112 

'Includes  the  gross-up"  of  certain  foreign  dividends. 

NOTE  Foreign  income,  taxes,  and  credit  include  amounts  related  lo  interest  for  which  separate  credit  was  required  to  be  computed  See  text  for  explanatory  stalemenis  and  tor 
"Description  of  the  Sample  and  Limitations  of  the  data  '  Detail  may  not  add  to  totals  because  of  rounding 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  18.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Major  Industry 


(All  ligutes  are  eslimales  based  on  samples— money  amounts  are  in  thousands  ol  dollarsl 


Ma}or  Industry 

Rtlumt  wtth  and  without  Form  1118  stattmentt  filed  In  tuppon  of  crtdtt  dalnwd 

Number  of 
rttumt 

Total 
•weta 

IncoiTW 
(leu 
deftcit) 

DIvMandt 
received 

from 
foreign 
corpora- 
tion* 

Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
llont 

Foreign 
dividend 
Income 
reautting 

from 
foreign 

taies 
deemed 

paid 

DIvldenda 
received 
from 
DISCS 

IrKome 
sub|ec1 
to  U  S 
tai 

US. 
Income 

tai 
before 
credlta 

tai^ 

credtt 
claln>ed 

Investment 
credit 

(1) 

(2) 

13) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

6,412 

1,425,852,439 

56,657,256 

4,442,247 

74,431 

1,916,716 

268,133 

53,497,714 

25,355,878 

8,315,317 

1,715,588 

41 

555.714 

60,017 

163 

30 

57,270 

25,831 

287 

901 

t26 

10.948,690 

3,279.387 

32,126 

365 

18.661 

7,537 

3,216,762 

1,544.074 

1,442,137 

17.765 

15 

2.902.414 

141.984 

18,270 

8,788 

9 

102.346 

49.264 

26,997 

3,257 

Coal  fnining 

6 

2,215.474 

59.604 

8,261 

101 

7,814 

5,648 

49,562 

24.664 

16.41 7 

2,286 

Crude  petroleum  and  natural  gas 

73 

4.825,851 

3,036,062 

5,327 

264 

1.913 

1.680 

3,027,946 

1,452,582 

1.393.536 

10.376 

Nonmetallic  minerals  (except  fuels)  mining 

32 

1.004.951 

41.717 

268 

146 

36.908 

1 7.364 

5.187 

1,646 

166 

3,647,558 

251,231 

21,045 

99 

12,609 

222 

238,290 

111,811 

23,917 

6.842 

2,544 

491,142,352 

38,895,746 

4,004.868 

61,169 

1,727,325 

247,407 

36,845,983 

17,510,729 

4,174,961 

1,013,520 

155 

26.010,817 

2,394.718 

239,201 

7.968 

140.865 

8,710 

2,363,325 

1,1 14.670 

244,928 

61,015 

6 

8.440.554 

990.565 

12,604 

2,130 

5,538 

5.627 

951.203 

453.226 

30.054 

16.025 

62 

7,147,874 

434.971 

1 1 .407 

867 

5.556 

1,018 

429. 1 50 

201,568 

12.742 

23,416 

186 

3.317.643 

241,295 

5,961 

2,425 

126 

236.167 

112.230 

7.233 

4.247 

24 

7,449.142 

538,293 

9,232 

538 

913 

3,109 

546,661 

195.820 

6,427 

23.441 

24 

871,554 

105,798 

1,276 

61 

62 

105.285 

49.962 

861 

2.102 

75 

16.691.103 

1  098.423 

65.513 

5.638 

44,588 

2,892 

1.084.152 

471,724 

71.195 

44,855 

118 

9,256.124 

919.236 

20.656 

1.083 

16.51 1 

1.855 

693,665 

413.976 

23.999 

19.442 

317 

51,509,134 

5,378.000 

513.650 

12.830 

275.656 

38,926 

5.246.046 

2.485.503 

487.652 

145,643 

28 

94,804,604 

5,725.645 

1,327.577 

433 

145,979 

2,699 

4,326,952 

2.181.140 

1.558.690 

106,993 

132 

9.554.680 

744.090 

77.939 

14.172 

50 

735.892 

349.887 

59,396 

26,1 12 

28 

1.461.886 

1 14.707 

131 

36 

1 14 

314 

97,045 

46,261 

1.243 

2. 115 

Stone,  clay,  and  glass  products   

69 

9,896,711 

807.285 

47.152 

1.159 

26.846 

5.692 

785.382 

369, 1 84 

45.305 

30.526 

Pnmary  metal  industnes 

102 

45.370.342 

1.333.262 

1 9 1 , 1 09 

2.878 

24,384 

4,724 

1,216.668 

572.940 

152.712 

78.510 

Fabricated  metal  products,  except  machinery  and  transporlation  equipment 

220 

11.1 76.806 

985,784 

7 1 , 1 84 

2.206 

37.253 

574 

963.554 

457.607 

61.286 

30.554 

Machinery,  except  electncat  

398 

49.350.406 

4.934,031 

675.967 

5.581 

465.036 

11.266 

4.890.069 

2,336.279 

582.297 

81.200 

182 

44.245.436 

3.226,745 

201,510 

1 1,018 

108.844 

50.260 

3.123.084 

1.462,321 

197.967 

1 1 5.922 

72 

59,032,740 

6.183.91 1 

356,1 13 

1.702 

292,133 

47.120 

6.155.206 

2.954,796 

345,602 

124.028 

77 

20.981.857 

855.683 

24.650 

406 

12.980 

19.559 

827.751 

391,456 

32,077 

42.537 

1 1 1 

10,397.197 

1 .485,512 

138,995 

2,919 

99,786 

37,441 

1.475.276 

703,753 

138.139 

22.475 

135 

4,1 75.741 

397,790 

13,040 

1,700 

7.683 

5,383 

393.009 

186,425 

14.955 

10.358 

142 

133.758,978 

4,199,040 

48,754 

4,848 

25,159 

2,076 

4,041,676 

1,936.454 

51,806 

493,311 

Transporlation   

112 

33.414,483 

697,082 

24,512 

1,301 

9,308 

407 

626,318 

301,998 

17,429 

92,439 

Water  transportabon 

17 

771.521 

35.877 

4,924 

1,086 

304 

2 

33.201 

14.812 

1.204 

1.874 

Other  transportation 

95 

32,642.962 

661.206 

19.588 

215 

9.004 

405 

593,1 17 

267,186 

16,225 

90.565 

Communicaiion 

12 

77.020.083 

2.960.963 

20.379 

218 

13,766 

1 .184 

2.892,410 

1.392.219 

26.545 

322.330 

19 

23.324,412 

540.995 

3,863 

3.329 

2,086 

485 

522.948 

242.237 

7,832 

78.542 

893 

44,328,381 

2,383.081 

192,781 

622 

60,480 

10,659 

2,303,733 

1,085,697 

194,954 

57.484 

571 

18.143,645 

881.327 

125,481 

374 

1 9.208 

10.438 

844,635 

396,075 

127.993 

13.602 

35 

1.590.959 

143.494 

3.444 

166 

1,032 

101 

136.505 

64.314 

4.246 

4.103 

Machinery,  equipment,  and  supplies   

96 

980.565 

97.785 

2.448 

2 

1.230 

1.504 

95.809 

45,466 

3.057 

902 

Miscellaneous  wholesale  trade 

440 

15.572.121 

640,049 

1 19,589 

187 

16.947 

8.833 

610.321 

286.273 

120,690 

6.596 

Drugs,  chemicals,  and  allied  products 

40 

4,153.069 

135,774 

28.658 

128 

567 

130.800 

62.666 

53.834 

272 

Petroleum  and  petroleum  products 

22 

1,185,263 

88,362 

73.837 

11.608 

87,750 

42.006 

40,002 

169 

Other  miscellaneous  wholesale  trade 

378 

10,233.788 

415.893 

17.094 

59 

4.772 

8.833 

391,771 

181.601 

26.854 

8.155 

Retail  trade 

320 

25,107.305 

1.480,511 

67.300 

248 

41.271 

212 

1,440,092 

682.378 

66.947 

41,750 

Buildir>g  maienals,  hardware,  and  farm  equipment   

34 

582.418 

23,955 

11 

6 

23,296 

9.704 

57 

1.367 

119 

20.343.114 

1.181.322 

64,003 

118 

40,463 

1,147.465 

545.746 

55.980 

25.168 

6 

1 .939.080 

157.252 

621 

- 

376 

- 

156.586 

74,630 

1.352 

10,067 

68 

471.552 

18,224 

191 

('} 

12 

17.634 

7,709 

6.346 

106 

34 

1.038.702 

67.465 

1,327 

130 

2% 

66.018 

30.603 

1.351 

3.755 

60 

732.440 

32.294 

947 

~ 

130 

200 

29.093 

13,786 

1.661 

1,268 

1,973 

732,205,977 

6,973,833 

116.172 

5,529 

55,562 

145 

6,199,984 

2,866,416 

395,175 

103,465 

212 

436.322.632 

1,361.255 

35.195 

1.232 

16,266 

1.320,460 

610.943 

221.620 

56,194 

98 

14.977,099 

1 76.638 

9.654 

620 

8.359 

123 

167.242 

80,464 

20.036 

6.237 

Secunty  and  commodity  brokers,  dealers,  exchanges,  and  services   

41 

8.775.711 

237.201 

8.548 

2.114 

231.510 

107.341 

3.612 

4.480 

808 

4,658.667 

353.591 

35.413 

1.935 

17.946 

22 

269,406 

96,104 

25,163 

1.831 

Insurance  earners   

271 

265.457,731 

4.720.567 

24.570 

1.455 

9.250 

4.098.576 

1.920.634 

122.083 

33.127 

72 

600,115 

75,507 

1,805 

180 

1.568 

71,921 

34.235 

2,119 

763 

472 

1,414.022 

49,074 

988 

108 

59 

40.668 

16.695 

543 

834 

510 

9,263,091 

612,702 

26.338 

1,798 

16,890 

87 

591.796 

273,839 

31,798 

22,500 

36 

1.593.225 

77.903 

576 

244 

74,026 

35,214 

1,116 

3,614 

6 

488.747 

46.342 

1.534 

1.258 

45,802 

21,951 

1,650 

1.691 

221 

3.449,098 

284,522 

12.944 

250 

7,764 

274.614 

128,672 

13.057 

3.579 

35 

253,199 

3.161 

45 

3.050 

1.422 

141 

552 

72 

2.437,481 

95,899 

9.173 

1.548 

6.476 

96.079 

43.285 

10,316 

10.949 

Other  sen/ices   

140 

1,041,343 

104,875 

2.065 

1,148 

87 

98.223 

43,294 

5.517 

2.115 

15 

1.699 

2,220 

2.220 

1,028 

283 

Footnotes  at  end  ol  table 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  18. — Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Major  Industry — Continued 

[Alt  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars) 


Returns  wttti  Form  1118  statements  filed  In  support  or  credit  claimed 


Major  industry 

Number  of 
returns 

Total 
assets 

Net 
Income 

(less 
deficit) 

Dividends 
received 

foreign 
corpora- 
lions 

Includable 
Income  ot 

Foreign 
Corpora- 
tions 

Foreign 
dividend 
Income 
resulting 

foreign 
taxes 
deemed 
paid 

Dividends 
received 
from 
DISCS 

Income 
subject 
(0  U  S. 
tat 

Income 

twfore 
credits 

Foreign 
tax 
credit 
claimed 

Foreign  Income  and 
taxes  ot  domestic 
corporations  reported 
on  Form  1118 

Taxable 

Income 

Total 
(less 
loss)' 

Dividends 
Irom 

foreign 
corporstlons 

(12) 

(13) 

(14) 

(IS) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

123) 

All  InHiiatrlA* 

• 

1  Am  nofi  <MA 

56  1 49  288 

4  434  803 

73  450 

• 

1  913  268 

■ 

c  "ins.  oto 

16,486,388 

4.200.434 

56  164 

163 

30 

51418 

2.270 

92 

Mining   

126 

10.948,690 

3.279.387 

32,126 

365 

18,661 

7.537 

3.216.762 

1,544.074 

1.442.137 

3,046.384 

29.965 

Melal  mining 

15 

2,902,414 

141.984 

18.270 

- 

8.788 

9 

102.346 

49.264 

26,997 

61  920 

17.002 

Coal  mining 

it 

^  1P7 

Crude  pGtrolsum  and  natural  gas 

A  DOC  OC* 
H, 0^3, 03  1 

?fi4 

1  913 

1  880 

1  452  562 

1 .090,300 

2,921,000 

4.667 

Nonmetallic  minerals  (except  fuels)  mining  

32 

1  004  951 

268 

146 

36.906 

17.364 

5,187 

33,666 

182 

75 

3,594,128 

249,524 

21.045 

99 

12.609 

222 

236,583 

111.130 

23.679 

17.255 

17.094 

4O0,0  IU,.HfC 

38  576  409 

3  999  595 

^968 

1  724  190 

^^87^ 

36  541  644 

17  368  392 

*  244*124 

10.898.549 

3.834.696 

Food  and  kindred  products   

•jc  tea  cAa 

£3,030, 3*tD 

£,J0D.o3a 

238  796 

£,  JU3.D07 

1  ,U0  ' .  1 U  J 

■ 

Tobacco  manufacturers   

o,1'>U,33'* 

2  130 

951  203 

86.684 

14,010 

Textile  rnill  products 

80 

7  1 03  446 

429  746 

n'407 

5  556 

1  018 

423  925 

199  072 

15R47 

32.902 

11.871 

126 

3  260  689 

238  344 

5  961 

2,425 

126 

233  220 

1 10  902 

7213 

28,115 

5.685 

lurnber  and  wood  products,  except  furniture 

2A 

7.449,142 

538,293 

9.232 

538 

913 

3,109 

546,861 

195.820 

6.427 

31.041 

9.524 

Furniture  and  fixtures 

2,474 

1.275 

Paper  and  allied  products 

75 

16  691  103 

1  096  423 

65  513 

5  638 

44  588 

2  892 

1  064  1 52 

471  724 

71  ?95 

204.301 

65,791 

117 

9  066  7 1 6 

904  633 

20  656 

1  063 

16511 

1  855 

664  622 

410385 

23  854 

107.743 

20,085 

Ch"mi^  f^'^nd^'^'lNeT^rod  t 
ernica  s  ari  a  1    pr   uc  s 

308 

50  698  372 

5  34 1  448 

511  401 

1 1  693 

274  149 

36  597 

5  209  902 

2  468  345 

487  230 

e  ro  eum  re  ining  an    re  3      m  us  ries 

-„ 

94  604  604 

5  725  645 

1.327.577 

411 

145  979 

2  699 

■ 

4  326  952 

2  181  1 40 

1.556.690 

3.839.227 

1.288,537 

Rubber  and  miscellaneous  plastics  products 

75 

9  535  798 

740  908 

77  549 

13  656 

50 

732  709 

346  429 

59  060 

148.507 

67.073 

Leather  and  leather  products 

28 

1,461,886 

114,707 

131 

36 

114 

314 

97.045 

46.261 

1.243 

4,719 

165 

Stone,  clay,  and  glass  products 

68 

9.691.583 

805,780 

47,152 

1,159 

26.846 

5.692 

783.879 

366,467 

45.301 

107,420 

42.657 

Pnmary  nietal  industries 

101 

45  355  655 

1  332  292 

191.109 

2  876 

24,384 

4  724 

1215  896 

572,481 

152,711 

488.768 

115,515 

rabrica'ed  melal  products,  except  machinery  and 

transporlatjon  equipment 

215 

10  926  1 79 

958  975 

71  123 

2  206 

37  253 

574 

936  886 

444  833 

61  135 

67,482 

371 

48  640  653 

4  693  64 1 

874  444 

5  536 

464  OlO 

9  920 

4  851  102 

2  319  396 

680  557 

1,672418 

672,954 

Electrical  eouipmeni  and  supplies  .... 

177 

44  028  780 

3  203  029 

201  298 

11  018 

50  260 

3  099  376 

1  450  960 

197  668 

708,874 

201.165 

Motor  vehicles  and  equipment 

72 

59.032.740 

6,183,911 

356.113 

1,702 

292.133 

47,120 

6.155.206 

2.954.796 

345.802 

757,717 

357.248 

Transportation  equipmeni,  except  motor  vehicles 

74 

20.184.405 

827.465 

24,603 

406 

12,966 

19.559 

606.976 

361,374 

31,992 

178,856 

23.252 

Scientific  insUumenis.  pholographic  equipment,  watches 

101 

1 ,443.51 3 

1  Jtl.OUil 

■ 

■ 

1  4JJ,3IO 

684  168 

352,577 

140,174 

Miscellaneous  manufaclured  products,  and  manufactunng  not 

a  ocable 

120 

3  839  357 

362  233 

13  040 

700 

■ 

7  683 

4  601 

357  456 

169  527 

14916 

ranspo      on,  communca  on,  e     rc,  gas.  an 

111 

130  088  947 

4  128  256 

48  751 

4  848 

25  159 

2076 

3  971  443 

1  901  239 

SI  527 

213,150 

36.593 

Transponation 

82 

29,762,991 

627.970 

24,511 

1.301 

9.308 

407 

557,727 

267.559 

17.150 

82,831 

16,093 

Water  transportation 

17 

771.521 

35.877 

4,924 

1,086 

304 

2 

33,201 

14,612 

1,204 

4.761 

2,383 

Other  transportation 

^2 

00  QQ1  Ajn 

592  094 

78,070 

13.710 

Communication 

77  020  063 

2  960  963 

90  ^7Q 

218 

13  766 

■ 

184 

2  892  410 

1  392  219 

112.662 

17,557 

clectnc,  gas.  and  sanitary  services 

51  trie.  070 

3  861 

■ 

521,306 

241.461 

7832 
■ 

U/linlaaalA   anH  rat  all  (paHal 

629 

44  066  647 

2  370  963 

191  173 

622 

60  167 

10  659 

2  292  272 

1  081  026 

193  939 

492.118 

159,056 

523 

17,970,449 

874,894 

123,874 

374 

18.895 

10,438 

838,656 

393.464 

127,029 

335.929 

92478 

Groceries  and  related  products   

33 

1.578,103 

141,972 

3,444 

186 

1.032 

101 

137,033 

63.620 

3,631 

11,015 

3.031 

Machinefy,  equipment,  and  supplies 

96 

960.565 

97,785 

2,448 

2 

1,230 

1.504 

95.809 

45,486 

3,057 

14,144 

2.384 

Miscellaneous  wholesale  Irade 

8.833 

310  770 

87,063 

^40 

4  1 53  069 

^36  774 

^28  658 

126 

^  ^567 

130  800 

62,666 

53  834 

126.726 

1,386 

p'tf^^  ^m^^rid^'^  IMe  m'^odu^s""'^ 

22 

1 , 1 65  263 

68,382 

73.837 

1 1  606 

87,750 

42,006 

40.002 

89  496 

72,260 

0th      1     II          wh  le   1   tf  de 

332 

10.073.446 

4 10,981 

15.486 

59 

4.459 

6,833 

387,265 

179.684 

26.505 

94.548 

13.416 

105 

25  018  767 

1  474  827 

67  300 

248 

41  271 

212 

1  434,610 

680  316 

66,896 

156,095 

66.579 

Bu'ildin   matenals  hardware  and  farm     ui  ment 

- 

21  638 

' 

g 

20  979 

6  717 

26 

133 

5 

24 

20  325  744 

1  180  078 

64  003 

116 

545  341 

55  960 

129,152 

63.859 

6 

1.939.080 

157,252 

821 

_ 

376 

_ 

156,586 

74,630 

1.352 

3,611 

618 

24 

435.721 

16,101 

191 

- 

I') 

12 

15,713 

7,040 

6.326 

14,157 

— 

1  038  702 

1  327 

130 

66  018 

30,603 

1  351 

4,296 

1,154 

^11  ^n        r  I  ?I 

15 

726.796 

32.294 

947 

130 

200 

29,093 

13  766 

1  861 

4,746 

943 

_ 

Mnce,    w      e.          a  et  a   

1  760 

721  878  599 

6  878  627 

lis  657 

5  528 

55  562 

145 

6  t26  969 

2  633  261 

392  839 

1, 626,49 1 

•6.016 

201 

429.265,920 

1 ,342,946 

35.188 

1,231 

16.266 

1.302,733 

603,168 

220.326 

1,024,962 

29.956 

Trediragencies  other  than  banks 

14  716  131 

620 

8  359 

123 

162  259 

76  143 

19  816 

61 ,054 

9.810 

Security  and  commodity  brokers,  dealers,  exchanges,  and 

services 

41 

8,775,711 

237,201 

6.546 

2.114 

231,510 

107,341 

3.612 

18,250 

7.438 

Holding  and  other  mveslment  companies 

672 

4,587,456 

346,931 

35.351 

1.935 

17,946 

22 

267,796 

95,546 

24.850 

61,704 

33,205 

Insurance  earners 

259 

262,564,341 

4.659,466 

24.163 

1.455 

9,250 

4,053,331 

1.899,563 

121.648 

451.673 

13.715 

Insurance  agents,  brokers,  and  service 

72 

600,115 

75,507 

1.805 

180 

1,568 

71,921 

34,235 

2.119 

5.676 

1,749 

Real  estate   

433 

1 ,366,926 

44,925 

949 

106 

59 

37,418 

15,245 

466 

3,173 

214 

397 

9.171.476 

607,737 

26.292 

1.798 

16,890 

87 

5«6.920 

271.679 

31,025 

111.353 

26,849 

17 

1.580,834 

77,353 

576 

244 

73,559 

35.033 

943 

3,318 

300 

6 

488,747 

46,342 

1,534 

1.258 

45,802 

21.951 

1.650 

3,641 

1,531 

158 

3,428,630 

282,328 

12,944 

250 

7,764 

272,427 

127.778 

12.885 

35,600 

12.526 

Automobile  sen/tcos.  and  miscellaneous  repair  services 

25 

245,688 

2,430 

(') 

2,320 

997 

(M 

4 

Amusement  and  recreation  son/ices 

66 

2,405,370 

95,068 

9,173 

1.548 

6.476 

95,249 

42,903 

10,059 

52  4  25 

10.630 

Other  services 

123 

1,022,209 

104,216 

2,065 

1.148 

87 

97.564 

43,017 

5.468 

23.365 

1,862 

Naturt  ot  buslnaaa  not  allocable   

15 

1.699 

2,2«l 

2.220 

1.026 

283 

1,817 

Footnote  at  und  ol  tablo 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  18.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Major  Industry— Continued 

  lAtl  figures  a/e  eslimales  based  on  samples— money  amounts  are  m  thousands  of  dollars) 

Ratum*  with  Form  1111  •tatMwnta  flM  In  support  of  cr*dll  cWnwtf— ContlniMd 


Fof«lon  Incont*  and  UIM  of  tfomMOc  corporation*  raportod  on  Form  lilt— ConthHiad 


l^or  Muttiy 

Taxable  Income 
Continued 

Foralgn  luaa 

Foraign  tai  cradit 

oomputad 

DIvldanda 
paM  to 
ralalad 
foraign 
corpora- 
dona  by 
aacond-tlar 

corporatlona 

DIvldanda 
paid  by 
third- liar 
loraign 
corpora- 
tlona to 
•acond-tlar 

corporatlona 

Total 

Paid  or  accniad 

Daamad  paid 

Carryovar 

Total 

For 

tai 

■a  or>— 

OivMenda 
recefvad 

from 
OlSCa 

Inlaraat 

for  wNch 

cradlTwaa 

eoffloutad 

T  tal 

On 

for  wtilcti 
•aparata 
cradit  waa 
comptitad 

T  lal 

On  DISC 
dMdanda 

DISC 
dMdanda 

intaraat 

for  wfllcll 

cradit  waa 
computad 

(24) 

(28) 

(24) 

(27) 

(281 

(29) 

(30) 

1311 

(32) 

(33) 

136) 

136) 

Wl  lfKlu«tri«t   

173 

t03,4M 

10,680,701 

6,63S,979 

6,300 

2.392838 

If 

1  762  096 

6810  507 

(1 

6.383 

737  431 

39,209 

357 

327 

30 

— 

»5 

- 

— 

- 

Mining  

- 

1,02> 

2,73<,47> 

2.0S0.271 

lie 

19,319 

- 

869.M5 

1.442,140 

- 

128 

32,388 

874 

55.814 

28.175 

f19 

8.790 

- 

16.841 

26.998 

— 

118 

32.328 

Coa)  mininQ   

23.655 

9.199 

7.814 

6.642 

18.417 

40 

55 

2.644.524 

2.010.342 

8 

2.561 

831.621 

1.393.537 

8 

- 

15.482 

2.554 

146 

12.781 

5.188 

- 

- 

245 

30,(50 

13.289 

13,939 

3,822 

23,MM 

— 

— 

1,100 

(') 

•73 

M,970 

7.01S.U1 

3,876,374 

3,348 

2,170,302 

81 

969,306 

4,478,928 

11 

3,297 

597,860 

30,384 

3,66a 

254.093 

89.741 

232 

151,126 

13.227 

244.936 

232 

19.766 

457 

ToMcco  manufactufers             ,  .   

2 

33.121 

26.214 

(') 

6,906 

30.053 

— 

(•) 

3.163 

373 

14.718 

4.632 

56 

7,771 

2.316 

12.642 

- 

56 

4.231 

2.828 

47 

7.462 

4.464 

15 

2,496 

483 

7.238 

— 

15 

901 

7.106 

2.891 

136 

2,329 

1.886 

6.426 

— 

136 

710 

1.223 

451 

419 

353 

861 

— 

- 

1,303 

82.224 

16.330 

37 

48,768 

- 

17.125 

71.707 

37 

5.540 

2.277 

315 

24.172 

7.505 

58 

16,556 

111 

23.861 

- 

58 

547 

141 

5.310 

500,571 

171.956 

521 

310,066 

7 

18.549 

467.394 

7 

521 

64.111 

3  075 

7.084 

4,199.641 

2.938.264 

996 

483,750 

797.628 

1.858.084 

— 

997 

267.403 

47 

59.669 

27.936 

17 

30.936 

797 

59.089 

— 

18 

2,244 

528 

122 

1.392 

749 

5 

114 

528 

1.247 

— 

5 

164 

531 

51.018 

14.833 

45 

30.357 

5.828 

45.299 

— 

45 

1,577 

- 

2.118 

228,792 

116.796 

142 

30.983 

- 

79.013 

159.671 

- 

142 

51,738 

8.810 

Fabncated  metal  products,  exc6pi  machinery  and 

649 

63.931 

22.700 

92 

39.420 

1.611 

61.139 

- 

94 

1.625 

2,320 

700.722 

199.069 

257 

482.959 

18,694 

680.972 

246 

127.397 

732 

3.777 

217.161 

91.690 

448 

118.957 

73 

6,315 

197788 

410 

31.099 

417 

342 

380.100 

76.960 

65 

299.752 

1,388 

345.810 

— 

65 

10.684 

227 

Transportation  equipment,  eicepi  mofor  vehicles   

57.885 

32.176 

16.404 

1 

14.931 

841 

31.996 

1 

2.547 

1,735 

Sctentrfic  instnjmonts.  photographic  equipmenl,  watches 

and  clocks 

- 

429 

140.607 

36.206 

43 

103.377 

- 

1,023 

137.796 

39 

2,603 

Miscellar>dOu$  manutaclured  products.  arxJ  manulaclunng  not 

allocable 

1.747 

15.983 

6.364 

182 

8.228 

1,391 

14917 

182 

510 

Trwwportatlon,  communtcatton,  atacbtc.  qm,  and 

2,541 

«7,2S9 

29,150 

345 

28,698 

11,413 

51,560 

- 

298 

12,851 

$90 

913 

27.991 

10,795 

33 

7.181 

17184 

— 

33 

10.585 

590 

Water  iransporiaiion  

138 

1.697 

680 

698 

319 

1.206 

— 

14 

535 

OtJwt  transpofiatwn   

- 

775 

26.295 

10,115 

19 

9.318 

- 

6.862 

15,979 

— 

18 

10.051 

590 

1,627 

26.591 

11.781 

312 

14.475 

- 

336 

26,544 

- 

265 

12.677 

6,574 

2.206 

541 

4,076 

353.021 

216,329 

738 

84,278 

52,415 

m.688 

— 

177 

11,188 

1.157 

Wholesale  trade   

3,514 

271.289 

186.122 

651 

38.983 

46.184 

127,558 

— 

790 

3.228 

912 

5.891 

2.033 

293 

1,683 

2.175 

3,625 

— 

436 

131 

3.355 

1.856 

9 

1,275 

224 

3,059 

— 

9 

2,470 

262.043 

182.232 

349 

36,025 

43.785 

120.874 

— 

345 

3.214 

4 

152.969 

151.373 

1 

698 

896 

54.365 

- 

1 

- 

69.878 

5.503 

28,554 

- 

35.620 

40.000 

— 

235 

2,466 

39.197 

25.357 

348 

8,773 

- 

7.067 

26.508 

- 

344 

2.979 

Retail  trade   

562 

61.718 

30.192 

87 

45,295 

8.231 

67.116 

87 

7.938 

1.157 

28 

21 

6 

1 

26 

— 

General  merchandise  stores   

322 

62.567 

12.985 

48 

44,041 

5.541 

56.200 

48 

7.310 

1.021 

Food  stores   

224 

1.737 

867 

34 

376 

494 

1.351 

34 

580 

138 

14,014 

14.009 

5 

6.331 

— 

- 

16 

1.369 

885 

5 

428 

_ 

57 

1.348 

5 

2,003 

1.425 

444 

134 

1.861 

- 

48 

6,37( 

430.818 

333,411 

874 

S9,84< 

37.582 

393,788 

898 

79.049 

7,108 

Banking   

228,344 

199.345 

18,613 

10.386 

221.020 

31.922 

2.885 

Dedit  agenaes  ottw  than  banks     

293 

20,217 

10.674 

76 

8,359 

10.869 

Security  and  commodrTy  txokers.  dealers,  exchanges,  and 

sennces   

3 

3,862 

1.090 

2,288 

483 

3.812 

1 

109 

2 

Holding  and  ot^«f  investment  companies   

740 

39.947 

7.326 

50 

19,454 

13.167 

24.039 

50 

36.086 

4.222 

4.766 

135,566 

113.810 

473 

9.445 

12.331 

121.768 

494 

71 

2,118 

491 

9 

1.627 

1 

2.117 

9 

63 

504 

744 

675 

66 

59 

10 

481 

67 

227 

42.761 

18,552 

70 

18,328 

7.(83 

31,043 

(9 

3,243 

6 

1,045 

801 

244 

944 

Personal  services  

7 

1,907 

649 

3 

1.258 

1.650 

3 

250 

Busiriess  services   

185 

16,633 

5.593 

61 

8.262 

2.778 

12,874 

61 

2.765 

Automobile  services,  and  misceltaneous  repair  services   

1 

1 

Amusement  and  recreation  services   

12,782 

4.775 

7.406 

600 

10.063 

229 

Other  sennces   

29 

10,393 

4,733 

4 

1.156 

4.505 

5.512 

4 

271 

278 

278 

1  Includes  the  "gross-up"  ot  csrtajn  loretgn  divKJends 

*lrK:iudes  "Wholesaie  arvJ  retail  trade  not  allocable"  wnich  is  not  shown  separately 
*  Less  than  S500  per  return 

NOTE:  See  text  for  exptanalory  statements  ana  tor  uescnpDon  or  tne  ^>ampte  and  umrtations  ot  the  Data. "  Detail  may  not  add  to  totals  because  ot  rounding. 
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RETURNS  WITH  FOREIGN  TAX  CREDIT  CLAIMED 

Table  19.— Number  of  Returns  for  Selected  Items,  by  Selected  Major  Industry 

[All  figures  are  estimates  based  on  samples! 


Selected  major  Industry 


Returns  with  and  without  Form  1118 
statements  filed  In  suppod  of 
credit  claimed 


Returns  wtth  Fonn  1118  statements  tiled  In  support  of  credit  claimed 


1 

r  of 
ns 

Dividends 
received 

foreign 
corporations 

Foreign 
dividend 
income 
resulting 

from 
foreign 
taxes 
deemed  paid 

ToUl 
number  of 
returns 

Dividends 
received 

foreign 
corporations 

Foreign 
dividend 
Income 
resulting 
from 
foreign 
taxes 
deemed  paid 

Foreign  Income  and  taxes  of  domestic 
corporation  reported  on  Form  1118 

Dividends 

Foreign  taxes 

from 
related 
foreign 
corporations 

Paid  or 
accrued 

Deemed 
paid 

Carryover 

(2) 

(3) 

14) 

(5) 

(6) 

(7) 

18) 

(9) 

(10) 

6,412 

2,407 

1,067 

5,497 

2,273 

1.02« 

1,031 

5,401 

1,034 

778 

126 

47 

10 

126 

47 

10 

11 

126 

11 

26 

15 

7 

3 

15 

7 

3 

4 

15 

4 

7 

73 

32 

5 

73 

32 

5 

5 

73 

5 

15 

166 

40 

11 

75 

40 

11 

14 

71 

14 

19 

2.544 

897 

718 

2.344 

870 

701 

744 

2.314 

746 

314 

155 

62 

53 

153 

61 

53 

55 

152 

56 

21 

e 

7 

7 

8 

7 

7 

7 

8 

7 

82 

42 

21 

80 

42 

21 

24 

80 

24 

14 

186 

28 

23 

126 

28 

23 

24 

111 

24 

9 

24 

7 

3 

24 

7 

3 

4 

24 

4 

4 

24 

4 

3 

24 

4 

3 

3 

24 

3 

4 

75 

33 

27 

75 

33 

27 

27 

75 

27 

12 

lie 

38 

30 

117 

38 

30 

31 

117 

31 

9 

317 

131 

120 

308 

127 

116 

126 

307 

126 

39 

28 

20 

15 

28 

20 

15 

16 

28 

16 

12 

132 

37 

33 

75 

30 

26 

28 

75 

28 

15 

28 

4 

4 

28 

4 

4 

4 

28 

4 

4 

69 

34 

16 

68 

34 

16 

20 

67 

20 

19 

102 

39 

28 

101 

39 

28 

32 

too 

32 

14 

220 

47 

36 

215 

46 

36 

aa 

214 

38 

19 

398 

125 

119 

371 

122 

117 

121 

367 

121 

42 

182 

74 

74 

177 

73 

73 

71 

172 

72 

27 

72 

33 

24 

72 

33 

24 

28 

71 

28 

7 

77 

17 

17 

74 

16 

16 

17 

74 

17 

9 

111 

64 

43 

101 

54 

41 

42 

101 

42 

18 

135 

52 

22 

120 

52 

22 

26 

120 

26 

18 

142 

54 

32 

111 

51 

32 

36 

111 

36 

28 

112 

37 

21 

82 

36 

21 

23 

82 

23 

21 

95 

24 

19 

65 

23 

19 

20 

65 

20 

16 

19 

9 

4 

17 

7 

4 

5 

17 

5 

6 

193 

267 

82 

629 

234 

67 

88 

614 

it 

ts 

571 

207 

59 

523 

189 

44 

73 

510 

73 

54 

35 

15 

3 

33 

15 

3 

19 

26 

19 

12 

96 

23 

11 

96 

23 

11 

11 

95 

11 

8 

440 

169 

45 

394 

151 

30 

43 

389 

43 

34 

378 

155 

43 

332 

137 

28 

33 

328 

33 

22 

320 

60 

23 

105 

46 

23 

15 

103 

15 

11 

1.973 

960 

159 

1.760 

898 

151 

(1 

1,721 

•1 

ISS 

212 

47 

20 

201 

45 

20 

21 

201 

21 

20 

98 

20 

18 

82 

20 

16 

8 

82 

8 

5 

41 

30 

7 

41 

30 

7 

6 

41 

6 

6 

808 

460 

42 

672 

425 

35 

25 

664 

2S 

52 

271 

93 

13 

259 

92 

13 

11 

255 

It 

32 

472 

305 

57 

433 

282 

56 

e 

407 

8 

39 

510 

130 

S6 

397 

121 

55 

S6 

3M 

S7 

170 

221 

49 

25 

158 

49 

25 

32 

150 

33 

76 

35 

33 

25 

24 

25 

72 

6 

6 

68 

6 

6 

6 

66 

6 

3 

140 

28 

14 

123 

28 

14 

15 

123 

15 

89 

IS 

15 

All  Industries   

Mining  ,  

Melal  mining  

Crude  petroleum  and  natural  gas  

Contrsct  construction   

Manufacturing  

Food  and  kindred  products 
Tobacco  manufactures 
Textile  mill  products 

Apparel  and  other  labncaled  textile  products 
Lumber  and  wood  products,  except  lurniture 

Furniture  and  fixtures    

Paper  and  allied  products   

Printing  ana  publishing   

Chemicals  and  allied  products 
Petroleum  refining  and  related  mduslnes 

Rubber  and  miscellaneous  plastics  products   

Leather  and  leather  products   

Stone,  clay,  and  glass  products   

Primary  metal  industnes   

Fabricated  metal  products,  except  machinery  and  transportation  equipment 

Machinery,  except  electncal   

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipmenl   

Transportation  equipmenl.  except  motor  vehicles   

Scientific  instrumenis,  photographic  equipment,  walches  and  clocks 
Miscellaneous  manufactured  products,  and  manulactunng  not  allocable 

Transportation,  communication,  electric,  gas.  and  sanitary  services  

Transportaiion 

Other  transportation 
Electric,  gas.  and  sanitary  services 

Wholesale  and  retail  trade   

Wholesale  trade   

Groceries  and  related  products   

Machinery,  equipment,  and  supplies   

Miscellaneous  wholesale  trade   

Other  miscellaneous  wholesale  trade 

Reiad  trade 

Finance.  Insurance,  and  real  estate   

Banking   

Credit  agencies  other  than  banks 

Secunty  and  commodity  brokers,  dealers,  exchanges,  and  services 

Holding  and  other  rnveslmenl  companies  ,   

Insurance  earners  

Real  estate   

S«rylc«a   

Busirwss  services   

Automobile  services,  and  miscellaneous  repair  services 
Amusement  and  recreation  services 
Other  services 


Natura  of  business  not  allocable 


NOTE  See  text  for  explanatory  statements  and  lor  •'Description  o(  the  Sample  and  Limitations  of  the  Data  ' 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  20.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  income,  Taxes,  and  Credit,  by  Size  of  Total  Assets 


(All  figures  are  eslimales  based  on  samples—money  amounl  aru  in  tnousands  of  dollars] 


Returns  with  and  without  Form  1118  stalementi 

lied  In  support  of  credit  clai 

Tied 

Foreign 

dividend 

Slie  of  loUl  »Mli 

Numbw 

of 
return* 

Tola! 

UM 

Net 
Income 

(leu 
deficit) 

Dividends 
received 
from 
foreign 

corpora- 

Includable 
Income  of 
Controlled 
Foreign 
Corpora- 

Income 
resulting 

from 
foreign 

taxes 

Dividends 
received 
from 
DISCS 

Income 
subject 

to  U,  S, 
lai 

u.  s. 

Income 

befor* 
crefliis 

Foreign 

edit 
1  1  ed 

'""cMldlT"* 

tions 

tions 

deemed 
paid 

(1) 

<2I 

(3) 

(<) 

(5) 

(6) 

(7) 

(81 

(9) 

(10) 

(11) 

6  412 

69 

1  AW  IIK9  HQ 

- 

56,657,256 

4,442,247 

74,431 

219 

1,916,716 

4.752 

266,133 

15 

53,497,714 

149,440 

66.172 

6,315,917 

13.597 

1  715  566 

Zero  ass«ls 

171.090 

6.864 

10.159 

$1  under  $i)0,000 

3.007 

. 

_ 

_ 

2.956 

SSO.OOO  unOer  $100,000 

151 

10  023 

1.785 

(■) 

_ 

_ 

1.685 

47Q 

in? 

(  ) 

$100,000  under  $2&0.000 

86  771 

9.545 

1.607 

- 

275 

- 

7,770 

>^du.uw  under  5300. uoo 

179  778 

22,556 

1.650 

313 

14.088 

4653 

1  357 

63 

$500,000  under  $1,000,000 

473 

340,550 

34,912 

752 

72 

I'l 

30.467 

12,764 

1,207 

879 

Sl.000,000  under  55.000,000 

1,434 

3,427,914 

420,597 

15.131 

828 

4.825 

1.180 

392.247 

174,580 

20.214 

4.749 

55,000,000  under  $10,000,000 

492 

3.455.738 

420,215 

15.201 

126 

7.702 

441 

393.610 

180,007 

18,936 

5.113 

$10,000,000  under  $25,000,000 

577 

9,282.892 

972,930 

29.696 

2.272 

17.366 

3.118 

918.155 

429  .V 

42,721 

16.094 

$25,000,000  under  550.000.000 

348 

12,514,513 

1.232,402 

37.668 

2,431 

22.336 

4.048 

1.187.252 

559,539 

51.033 

25.409 

$50,000,000  under  $100,000,000 

302 

21,046,608 

1,730,678 

76.718 

8.422 

49.050 

3.809 

1.676.852 

793,389 

83.229 

35.813 

$100,000,000  under  $250,000,000 

404 

65.726,220 

4,722,158 

269.697 

14.070 

162,564 

19.294 

4.522.225 

2.108,006 

266,243 

1 1 1 .400 

$250,000,000  under  $600,000,000 

193 

67,257,772 

4.218553 

207.413 

6.414 

115,995 

26.509 

4  015.720 

1.881.211 

228.104 

124.247 

$500,000,000  under  $1,000,000,000   

184 

131.689.382 

6,405,809 

492.915 

10.461 

286,780 

37,134 

6,164,713 

2,897,334 

514.806 

188.294 

51.000,000,000  or  more   

278 

1.110.820.262 

36,291.020 

3.286.934 

29,116 

1,244.758 

172,584 

34,020,535 

16,244,893 

5.072.918 

1.193.317 

Size  of  total  assets 


Returns  with  Form  1118  statements  filed  In  support  of  credit  claimed 


Number 

of 
retuma 


Total 
assets 


Net 

Income 
(less 
deficit) 


Dividends 
received 
from 
foreign 
corpora- 
tions 


Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
tions 


Foreign 
dividend 
Income 
resulting 
from 
foreign 
laies 
deemed 
paid 


Dividends 
received 
from 
DISCS 


Income 
subject 

10  U.  S 


Income  tai 
before 
credlta 


Foreign 


credit 
claimed 


Foreign  Income 
and  taies 

of  domestic 
corporations 
reported  on 
Form  1116 


Taxable  Income 


Total 
(lesa 

loss)' 


(13) 


(14) 


(15) 


(16) 


(17) 


(16) 


(19) 


(20) 


Total   

Zero  assels   

$1  under  550.000   

550.000  under  $100,000   

5100.000  under  $250,000   

$250,000  under  5500.000 

$500,000  under  S1.0OO.0OO 
51.000,000  under  55,000,000 
$5,000,000  under  $10,000,000 
$10,000,000  under  $25,000,000 
525.000.000  under  550.000,000 

$50,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  under  $500,000,000 
$500,000,000  under  51  000,000,000 
$1,000,000,000  or  more 


5.497 

66 
127 
126 
429 
299 

428 
1,341 
470 
557 
335 

293 
387 


8.426 
70.328 
111.295 

309,275 
3,259.796 
3.296.351 
8.958,303 
12.066.213 

20.398.197 
63.169.822 
65.623.272 
126.884.237 
1.102.937.515 


167.502 
1.967 
1.710 
8.634 
13.593 

32.729 
406.603 
404.529 
943.213 
1.202.981 

1.710.977 
4.597,925 
4.102.673 
6.310,000 
36,244.253 


4,434,803 

5.375 

(■) 
1.607 
41 

707 
14.634 
15.153 
28.967 
37.606 

76.455 
267.545 
207.278 
492.503 
3.286.934 


72 
828 
126 

2.272 
2.431 

7,704 
14,027 

6,414 
10,461 
29,115 


1,913,266 

3,733 


CI 
4,510 
7,702 
16,858 
22,310 

48,879 
161,469 
115.995 
286.780 
1.244.756 


3.013 
4.048 

3.283 
18.250 
25.727 
37,134 
172.584 


145.853 
1,916 
1,610 
6.859 
8.568 

28.284 
380.746 
376.097 
889.099 
1,158.517 

1,657,460 
4.416,069 
3.907.695 
6.073  299 
33.974.360 


64.404 
604 
454 
2.348 
2.735 

11.903 
169.537 
172.826 
415.746 
545.751 

784.143 
2.060.312 
1.829.872 
2.854.093 
16.221.090 


13.458 
75 
102 
703 
575 

1.080 
18.904 
18.589 
42.231 
50.465 

S2,862 
263.588 
227.885 
513,388 
5.072.329 


49,755 
893 
1,597 
4.285 
2,461 

5.631 
72,288 
58,737 
134,008 
153,732 

234.751 
752.610 
729.344 
1.462.970 
12,823,336 


Size  of  total  assets 


(Returns  with  Form  1116  statements  filed  In  support  of  credit  claimed — Continued 


Foreign  Income  and  taxes  of  domestic  corporations  reported  on  Form  1 1 16 — Continued 


Taxable  Income-ConL 

Foreign  taxes 

Foreign  tax  credit  computed 

Dividends 

DIvldenda 

Paid  or  accrued 

Deemed  paid 

For  taxes  on 

paid  to 
related 

paid  by 
Ihlrd-tler 
foreign 
corpora- 
tlona to 

second-tier 
foreign 

corporations 

Dividends 
received 
from 
DISCS 

Interest 
for  which 
separate 
credit  was 
computed 

Total 

Total 

On  Interest 
for  which 
separate 
credit  was 
computed 

Total 

On 
DISC 
dividends 

Carryover 

Total 

DISC 
dividends 

Interest 
for  which 

separate 
credit  was 
computed 

foreign 
corpora- 
tions by 

second-tier 
foreign 

corporatlona 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

(30) 

(31) 

(32) 

(33) 

(34) 

(35) 

(36) 

673 

103,466 

10.660,701 

6,535,979 

5,300 

2.392,636 

81 

1,752,066 

6,616,507 

81 

5,363 

737,438 

29.209 

133 

16.108 

8.303 

19 

3.733 

4.072 

13.460 

19 

118 

95 

95 

95 

89 

52 

37 

85 

721 

429 

275 

17 

684 

26 

1.123 

819 

4 

304 

626 

4 

16 

2.211 

1.516 

5 

695 

1,123 

5 

628 

30.926 

15.372 

85 

5.834 

9.720 

19.177 

85 

4 

1,467 

27.818 

11.283 

221 

7.796 

8.739 

18.606 

222 

160 

734 

47.958 

24.270 

141 

17.734 

5.964 

42.551 

136 

1.243 

732 

1,666 

62.421 

28.261 

238 

24.520 

73 

9.541 

50.612 

73 

243 

2,107 

1.735 

786 

106.203 

34.139 

204 

51.286 

20,778 

83.006 

158 

29.404 

2 

2,681 

296.383 

95.072 

364 

176.800 

24.511 

263,921 

375 

43.986 

4.679 

5.163 

290.991 

136.957 

634 

126.785 

27.249 

227.880 

631 

68.548 

8.947 

141 

7.338 

564,062 

193.153 

1.112 

312.647 

7 

58.262 

514,406 

7 

1,255 

38.919 

5.518 

82  826 

9,233.590 

5.986.257 

2.273 

1,665,227 

1.582  107 

5,380,275 

2,232 

552.929 

6.328 

Total   

Zero  assets   

$1  under  $50,000   

$50,000  under  $100,000   

$100,000  under  $250,000   

$250,000  under  $500,000   

5500.000  under  $1  000.000   

$1,000,000  under  $5,000,000  ,. 
$5,000,000  under  510.000,000  ,. 
S10.000.000  under  $25,000,000  .  . 
$25,000,000  under  $50,000,000    . . 

$50,000,000  under  $100,000,000  . 
S10O.0O0.0O0  under  $250,000,000  , 
$250,000,000  under  $500,000,000 
$500,000,000  under  51.000.000.000 
S1.000.0(X),000  or  more 


'Includes  Ihe  gross-up  "  of  cenain  foreign  dividends 
*Less  than  $500  per  return 

NOTE  See  texl  for  explanatory  statements  and  for '  Descnption  of  the  Sample  and  Limitations  of  Ihe  Data  '  Detail  may  not  add  to  totals  because  of  rounding 
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Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  21.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Size  of  Net  Income 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Size  of  net  incorrx 


Returns  witti  and  wittiout  Fomi  1118  itatementt  filed  In  »uppon  of  credit  claimed 


Number  of 
returns 


Total 
aasets 


Income 
(lets 
deficit) 


Dividends 
received 
from 
foreign 
corporations 


IncludatHe 
Income  of 
Controlled 
Foreign 
Corpora- 
tions 


Foreign 
dividend 
Income 
resulting 

from 
foreign 

taies 
deemed 

paid 


Dividends 
received 
from 
DISCS 


Income 
lublect 

to  U.S. 


U.S. 
Income  tax 
before 
credits 


Foreign 


credit 
claimed 


Investment 
credit 


(«) 


Total   

Returns  with  net  income,  total 

Under  $10,000 
$10,000  under  $15,000 

$15,000  under  $20,000   

JJO.OOO  under  $25,000   

$25,000  under  $50,000   

$50,(XX)  under  $100,000 
$100,000  under  $250,000 
$250,000  under  $500,000 
$500,000  under  $1,000,000 
$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 
$10,000,000  under  $25,000,000 
$25,000,000  under  $50,000,000 
$50,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

Returns  wrttiout  net  income   


e,4i2 

6.316 
906 
107 
299 
192 
588 

392 
570 
560 
562 
1.065 

350 
358 
157 
105 


1.425.852,439 

1.425.8.45.728 
303.106 
167.711 
211.038 
958.044 
888.968 

1.019.106 
6.747.117 
9.835.254 
25.508.482 
132,809.611 

103.663.311 
247,789.113 
146.975.996 
233.319.083 
234.368.092 
281.281.697 

6711 


S6,6S7.2S« 

56,657,256 
4,478 
1,296 
4,984 
4,294 
20,825 

28,703 
93,449 
205,104 
399,321 
2,500,780 

2,469,792 
5.630,932 
5.568.953 
7.408.873 
8.830.334 
23.485.138 


4,442.247 
1.060 


332 

2.340 
3.610 
6.477 
16,586 
98.007 

100.868 
291.559 
379.811 
500.553 
561.796 
2.477.441 


74.431 
133 


9.204 
17.173 
10,556 
11,669 
9,291 
5,894 


1,916.716 

1.916.716 


(■) 
442 

1.156 
2,898 
6,194 
44,223 

56,549 
135,505 
245,108 
223,265 
219,751 
981,533 


268,133 

266,133 


74 

782 
227 
1,047 
12.146 

19.356 
27.358 
31.886 
37.706 
34.309 
103.242 


53.497,714 

53.497.714 
3.486 
1.261 
4.461 
3.390 
15.540 

22.262 
82.452 
179,021 
372,010 
2.336,650 

2,310102 
5,314.787 
5.272.305 
7.064.757 
8.585.136 
21.929,896 

CI 


25,355.878 

25,355,878 
867 
306 

1,085 
879 

4,503 

8,608 
35,727 
80,740 
171.142 
1.085.415 

1.078.115 
2498.135 
2.452.887 
3.330.945 
4.031.489 
10,575.034 

C) 


6,315.317 

6,315.317 
193 
123 
235 
268 
539 

1.828 
6.359 
10.633 
18.631 
124,613 
129,004 
308.975 
444,590 
637,952] 
842,525 
3.788.850 

d 


1.715.588 
26 
2S 


571 
2.257 
4,793 
8.362 
66,897 

81.033 
210.214 
211.173 
237.777 
338.271 
551,725 


Size  of  net  Income 


Returns  with  Form  1118  filed  In  support  of  credit  claimed 


Number  of 
returns 

Total 
assets 

Net 
Income 
(less 

deficit) 

DKrklends 
received 
from 
foreign 
corpora- 
tions 

Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
tions 

Foreign 
dividend 
Income 
resulting 

from 
foreign 

taxes 
deemed 

paid 

Dividends 
recehred 
from 
DISCS 

Income 
subject 
to  U  S 
lax 



U.S. 
Income  tax 
before 
credits 

Foreign 
tax 

credit 
claimed 

Foreign  Income  and 
taxes  of  domestic 
corporations  reported 
on  Form  1118 

Taxable  Income 

Total 
(less 
loss)' 

Dividend* 
from 
related 
foreign 
cofpora- 
tlons 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(16) 

(19) 

(20) 

(21) 

(22) 

(23) 

5,497 

1,407,096,99« 

56,149,288 

4,434,803 

73,450 

1.913,268 

265,676 

53.028,432 

25,135.(19 

6.306,232 

16,486.3(8 

4,200,434 

5,497 

1.407.096.996 

56,149,288 

4.434.803 

73.450 

1.913,268 

265,676 

53.028.432 

25.135.819 

6,306,232 

16486.388 

4,200,434 

489 

225.346 

2.837 

1.06O 

133 

92 

1,849 

501 

86 

2.973 

287 

107 

167.711 

1.296 

1.261 

306 

123 

577 

275 

193.643 

4,574 

1.706 

C) 

4,050 

1.0O4 

226 

2.589 

131 

927.692 

2,950 

41 

128 

2,416 

598 

111 

3.473 

130 

470 

799.078 

16,647 

326 

(") 

11,983 

3,515 

446 

3.340 

347 

869.226 

25,347 

699 

151 

129 

74 

19,989 

7,659 

1,468 

10.196 

486 

519 

6.623.068 

86,414 

3,543 

490 

1.156 

782 

76,651 

33,316 

6,123 

26.062 

3,163 

553 

9.630.152 

194,841 

6,087 

371 

2.582 

227 

171,887 

77,537 

9,720 

49.419 

5,486 

550 

25.284,742 

390.387 

15,949 

800 

5.721 

1,047 

363,607 

167,140 

18,226 

73.327 

13,427 

1.027 

123,986,461 

2.410.020 

96,057 

7,630 

42.972 

11,685 

2,250,652 

1,044,046 

121,762 

481.429 

84,023 

337 

100,535,724 

2.375,022 

99,101 

9,165 

55.541 

18,622 

2,231,210 

1,040,560 

126,495 

480.956 

99,864 

349 

244,754.877 

5.497.858 

291,174 

17,173 

135.418 

26,878 

5,192,534 

2,442,823 

308,194 

1.158.795 

239  491 

153 

144.130.404 

5.416.749 

379,271 

10,556 

245,108 

31,104 

5,120,553 

2,379,346 

443,924 

1.266.661 

366,989 

105 

233.319.083 

7,408,873 

500,553 

11,669 

223,265 

37,706 

7,064.757 

3,330,945 

637,952 

1,716,060 

463458 

60 

234,368,092 

8,830,334 

561,796 

9,291 

219.751 

34,309 

8.585.136 

4,031,489 

842.525 

2,428,352 

482,400 

25 

281,281,697 

23.485,138 

2,477,441 

5,894 

981,533 

103,242 

21,929,896 

10,575,034 

3,788,850 

8,782,180 

2,441,230 

Total   

Returns  with  net  income,  total 
Under  $10,000 

$10,000  under  516,000   

$15,000  under  $20,000   

$20,000  under  $25,000   

$25,000  under  $50,000   

$50,000  under  $100,000 
$100,000  under  $250,000 
$250,000  under  $500,000 
$500,000  under  $1,000,000       . . 
$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000  ... 
$10,000,000  under  $25,000,000  . . 
$25,000,000  under  $50,000,000  . 
$50,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 
Returns  without  net  income 


Size  of  net  Income 


Returns  with  Form  1116  statements  filed  In  support  of  credit  claimed— Continued 


Foreign  Income  and  taxea  of  domestic  corporations  reported  on  Form  1118 — Continued 


Taxable  Income— Cont 


DIvldenda 
received 

from 
DISCS 


Interest 
for  which 

separate 
credit  was 
computed 


Foreign  taxes 


Paid  or  accrued 


On  intereat 
for  which 
separate 
credH  was 
computed 


DMilltd  pakf 


On 
DISC 
dividends 


Carryover 


Foreign  tax  credit  computed 


DISC 
dividends 


Interest 
for  which 

separate 
credit  was 
computed 


Dividends 
paid  to 
related 

foreign 
corpora- 
tions by 
second-tier 
foreign 
corpora- 
tions 


paid  by 
third-tier 
foreign 
corpora- 
tions to 
second- tier 
foreign 
corpora- 
tions 


(35) 


Total   

Returns  wilh  net  income,  total   

Under  $10,000   

$10,000  under  $15,000   

$15,000  under  $20,000   

$20,000  under  $25,000 
$25,000  under  $50,000 

SSO  OOO  undei  $100,000 
$UM0OO  under  $250,000 
$250  000  under  (500,000 
$500,000  under  $1,000,000 
$1,000,000  under  $5,000,000 

SS.000,000  under  $10,000,000 
$10,000,000  under  $25,000,000 
$25,000,000  under  $50,000,000  . . 
(50.000.000  under  $100,000,000 
(100.000.000  under  $250,000,000 
(250,000,000  Of  morn 

Returns  without  net  income 


t03,4«( 

103,466 


431 
1,944 

2,838 
8,653 
7,412 
86,892 
12287 
3,129 


10,680,701 
1,231 


262 
1,690 

6,846 
8,644 
13,389 
24.618 
167,369 

183.599 
381,692 
505,638 
804,625 
1.586.247 
6.994.385 


6,535,979 
354 
120 
264 
248 
697 

2,733 
5,628 
8.073 
11.608 
81,002 

86,964 
178,471 
180,459 
438,744 
909,927 
4.630,686 


5.300 

5,300 


428 

363 
736 
842 
1.025 
1.186 
376 


2,392.636 
120 


131 
1,225 
2,820 
7,161 
49.318 

63,123 
152.483 
260,270 
259,585 
262,603 
1,333,792 


1.752.086 
757 


992 

3,982 
1  791 
2,496 
5,849 
37.049 

33.512 
50.738 
64.909 
106,296 
413,717 
1.029.907 


6,616,507 

6.616.507 


479 

1.532 
6.769 
9.713 
18.604 
122.389 

126,616 
315,749 
444,429 
642,721 
848,823 
4,078,106 


5,363 

5,363 


153 
31 
376 

377 
732 
842 
1,168 
I  186 
334 


m.tM 

737,438 


5 
33 
118 

6,987 

28,417 
120,734 
73  695 
37,822 
60  039 
409,587 


ia.209 

29,209 


1,914 
17,099 
3,442 
290 
5«? 


■Includos  tho  groHs  up"  of  cenam  loroign  dtvider>ds 
»LM8  than  J600  pof  foturn 

NOTt  Soo  loirt  loi  eiplanalory  slalomonts  and  (of  "Doscnption  of  Iho  Sample  and  Limilations  o(  th»>  Dala  "  Ootail  may  not  aiM  lo  totals  bocauso  ol  roundin(i 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  22.— Total  Assets,  Income,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and  Credit,  by  Size  of  Foreign  Tax  Credit  Claimed 

|AII  figures  are  estimales  based  on  samples— money  amounts  are  in  thousands  of  dollatsl  


Returns  Witt)  and  wlttioul  Form  t1t8  slatenwntB  fll«d  In  suppon  of  credit  claimed 


Size  of  foreign  tai  credit  claimed 

Numb«r  of 
r«tums 

Total 
aaaeta 

Net 

Income 
(leu 
deficit) 

Divtdenda 
received 

from 
foreign 
corporations 

Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
tions 

Foreign 
dividend 
Income 
reaultlng 
from 
foreign 
taxes 
deemed 
paid 

Dividends 
received 
from 
DISCS 

Income 
subject 

to  U.S. 
lai 

U.S. 
Income  tan 
before 
credits 

Foreign 

lax 
credit 
claimed 

Investment 

credit 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(«) 

(9) 

(10) 

(11) 

6.412 

5.119 
269 
470 
102 

55 
297 
61 
18 

1,425,«52,439 

186.206.712 
51.233.648 

177.780.012 
65.309.375 

23.625.098 
455.810226 
296.581.553 
169.305.814 

56,657,356 

6.641.407 
1.631.090 
4.497.443 
1.688.665 

898.985 
14.501.709 
9.470.155 
17.127,802 

4,442,247 

24,827 
9,967 
91,826 
43.422 

31.536 
841.694 
1.081.255 
2.317,719 

74,431 

1  981 
1,806 
9.334 
4,569 

3.195 
35.028 
14,667 

3,850 

1,916,716 

4.804 
3.785 
41.344 
19.980 

17.193 
475.707 
467.400 
866.504 

266,133 

16,723 
5.882 

24,433 
4,057 

16.109 
68.863 
56,542 
75,524 

53.497,714 

6.217.929 
1.561.849 
4.257,727 
1,799.036 

854.400 
13.815.674 
9,273.152 
15,717.947 

25.355.878 

2.863,330 
729.016 

2,010.688 
863,268 

395.629 
6.479.005 
4.423.253 
7.601.689 

6,315.317 

24.724 
20.572 
112.536 
63.241 

47.319 
973.370 
1.246.015 
3,827.541 

l,715,5U 

216,808 
48,238 

179,356 
73.248 

26.823 
655.360 
305.699 
209.057 

Under  $50,000   

S50.000  under  $100,000   

$100,000  under  $500  000 
$500,000  uniJer  5750.000 

$750,000  under  SI. 000.000 
$1,000,000  under  SIOOOO  COO 
$10,000,000  under  $50  000.000 
$50,000,000  or  more 

Returns  with  Form  1118  fited  In  suppon  of  credit  claimed 


size  of  foreign  tax  credit  claimed 

Number  of 
returns 

Total 
assets 

Net 
Income 
(less 

deficit) 

Dividends 
received 
from 
foreign 
corpora- 
tions 

Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
tions 

Foreign 
dividend 
Income 
resulting 

from 
foreign 

taxes 
deemed 

paid 

Dividends 
received 
from 
DISCS 

Income 
subject 
to  U  S 
tax 

U.S. 
Income  tax 
before 
credits 

Foreign 

lax 
credit 
claimed 

Foreign  Income  and 
taxes  of  domestic 
corporations  reported 
on  Form  1118 

Taxable  Incoine 

Total 
(Kaa 
loaa)' 

Dividends 
from 
related 
foreign 
corpora- 
lions 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(IB) 

(19) 

(20) 

(21) 

(22) 

(23) 

Total   

5,497 

1,407,096,996 

56.149,288 

4,434.803 

73.450 

1.913,268 

265,676 

53,028,432 

25.135,819 

6,306,232 

16,486.388 

4.200.434 

Under  $50,000   

4,236 

179,402.109 

6,356,253 

20,940 

1.758 

3.127 

15.717 

5.954.818 

2,729.263 

22,586 

166.790 

8.333 

$50,000  under  $100,000   

280 

49.976.732 

1.591.100 

9,833 

1.088 

3.7.24 

5.448 

1.522.207 

710.004 

19,912 

101,042 

7.795 

$100,000  under  $500,000 

450 

167.198,863 

4.325.177 

89,641 

9.333 

40.625 

23.953 

4,101,753 

1.938.726 

108,263 

437.871 

84,964 

$500,000  under  $750,000 

101 

65.306,554 

1.887.220 

43.422 

4.569 

19.980 

4,057 

1.797.591 

862.580 

62,632 

207.510 

39,017 

$750,000  under  Sl.000.000 

55 

23.625.098 

898.985 

31.536 

3,195 

17,193 

16,109 

854,400 

395.629 

47,319 

199.264 

31,641 

$1,000,000  under  $10  000  000 

296 

455.700.273 

14.492.596 

840.456 

34.989 

474,716 

68,326 

13,606,564 

6.474.675 

971,944 

3.179.037 

774,396 

$10.000000  under  550  000,000 

61 

296.581.553 

9.470.155 

1.081.255 

14.667 

467,400 

56,542 

9,273152 

4.423.253 

1,246,015 

3.343,110 

996,021 

$50,000,000  or  more 

18 

169.305,814 

17,127.802 

2.317.719 

3,850 

886,504 

75,524 

15,717,947 

7,601,689 

3,827.541 

8,851,764 

2,258.265 

Returns  with  Form  1118  statements  nred  tn  support  of  credit  claimed — Continued 


Foreign  Income  and  taies  of  domestic  corporations  reported  on  Form  1118— Continued 


Taxable  Income-Cont. 

Foreign  taxes 

Foreign  tax  credit  computed 

Dividends 

Dividends 

Paid  or  accrued 

Deemed  paid 

For  taxes  on 

paid  to 
related 

paid  by 
Ihlrd-tler 

Size  of  foreign  tax  credit  claimed 

Dividends 
received 
from 
DISCS 

Interest 
for  wtilcti 
separate 
credit  was 
computed 

Total 

Total 

On  Interest 
for  wtilcti 
separate 
credit  was 
computed 

Total 

On 
DISC 
dividends 

Carryover 

Total 

DISC 
dividends 

Interest 
for  wtilcti 

separate 
credit  was 
computed 

foreign 
corpora- 
tions by 
second- tier 
foreign 
corpora- 
tlona 

foreign 
corpora- 
tlona  to 
second-tier 
foreign 
corpora- 
tions 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

(30) 

(31) 

(32) 

(33) 

■  (34) 

(35) 

(36) 

Total   

873 

103.466 

4.321 

10.680,701 

35,427 

6,535.979 

22,939 
16,319 

5,300 

640 

2.392.636 

3.436 
4.378 

81 

1,752.086 

9,052 
5,000 

6,616.507 

23.094 
20.444 

81 

5.363 

614 

737.438 

231 
84 

29,209 

2 

Under  $50,000   

$50,000  under  $100,000   

732 

1.905 

25.697 

375 

73 

73 

371 

$100,000  under  $500,000 

9.679 

133.479 

69,633 

1.064 

45.464 

18,382 

109.034 

1.058 

13,677 

894 

$500,000  under  $750,000 

4.059 

80.587 

41,416 

594 

23.359 

15.812 

62.744 

594 

2,922 

$750,000  under  $1,000,000 

376 

54.966 

27,146 

57 

18.438 

9.380 

47.443 

57 

2,487 

1.735 

$1,000,000  under  $10,000,000 

72.375 

1,166.634 

494,520 

1.765 

526.606 

145.508 

980.045 

1.904 

242.588 

20.143 

$10,000,000  under  $50,000,000 

141 

9.755 

1,655.218 

813,884 

712 

547,173 

7 

294.161 

1,250.610 

7 

675 

82.465 

4.187 

$50,000,000  or  more 

995 

7.528,692 

5,050,120 

93 

1,223,781 

1.254.791 

4.123,092 

89 

392.784 

2,248 

'Includes  the  "gross-up"  of  certain  foreign  dividends 
*Less  than  $500  per  return 

NOTE:  See  text  lor  explanatory  statements  and  for  Descnption  ol  the  Sample  and  Limitations  o1  the  Data  '  Detail  may  not  add  to  totals  because  of  rounding 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 
Table  23.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area,  Subarea,  and  Country  where 

Foreign  Taxes  were  Paid,  and  for  DISC  Dividends 


(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Geographic  area,  lubarea,  country  and 
DISC  dlvMends 

Number 

of 
returns 

Total 
assets 

Income 

ind  taxes  of  domestic  corporations  from  all  sources 

lr>come  and  taies  ot 
dorrwitic  corporations 
from  all  foreign  sources 
reported  on  Form  1118 

Net 
Income 

(leu 
deficit) 

Dividends 
received 
from 
foreign 
corpora- 
nt 

Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
tlona 

Foreign 
dividend 
Income 
resulting 

from 
foreign 

taxes 
deemed 

paid 

Dividends 
received 
from 
DISCS 

Western 
Hemisphere 
Trade 
Corpora- 
tion 
deduction 

Income 
sublect 
10  U.S. 
tax 

Taiabie 

Income 

U.S. 
Income 

tax 
before 
credits 

Foreign 

tax' 
credit 
claimed 

Total 
(less 
loss)' 

Dividends 
from 
related 

foreign 
corpora- 
tions 
and  from 
DISCS 

(1) 

(2) 

(3) 

(4) 

(S) 

(6) 

m 

(8) 

(9) 

(10) 

111) 

(12) 

(13) 

All  g«ographto  areas  and  DISC  dlvktenda   

5,497 

1,407,096,996 

S6,149,2U 

4,434,803 

73,450 

1,913,268 

265,676 

304,800 

53,028.432 

25,135.819 

6,306,232 

16.486,388 

4,201,306 

Canada   

3,298 

1,243,984,480 

48,752,795 

4,249,415 

67,880 

1,860,852 

246,798 

276,521 

45,845,595 

21,732,724 

4.713,432 

12,922.707 

4,027,961 

1,498 

1  nOl  9C7  ttiA 

40  984  416 

65  094 

2, 

1,776,960 

246,796 

294,206 

38,529,660 

Ifi  'MK  OCA 

4,529.517 

12.464,378 

3.946,796 

1.031 

926,177.372 

36.217.952 

3.974.965 

55,138 

1.710213 

209.776 

242,278 

34.100.278 

16,212,971 

3,917,697 

10,894,802 

3,769,966 

338 

C1C  7CO  mc. 

oa  rtcc  >icc 

3  375  947 

41  599 

1.361.265 

161.438 

228,632 

26.145.653 

1 2,404.441 

3,265,817 

9,008,977 

3.239.464 

Costa  Rica   

119 

368,523,661 

16,343,171 

2.068.566 

16.291 

862.720 

99.107 

148.522 

14.958.554 

7.149.913 

1.976.835 

5,549,275 

2.033.165 

El  Salvador   

65 

200,023,690 

13,307,264 

1.792.306 

8.616 

706.579 

99.494 

128.487 

12.035.950 

5.808.498 

1,589,642 

4,445,712 

1.758.023 

fJC  017  CCQ 

1  7  QQR  Q51 
1  /  .DsD.O^  1 

5  97n  nno 

1.023.445 

108.718 

142.693 

16542.512 

7  OnO  711 

/.yuo,  /  J 1 

2. 180,400 

5,925,481 

2.232.459 

69 

266, 878, 1 05 

1 ,475,870 

577.796 

38.057 

1 18.209 

9.1 14.346 

4  379  827 

4,1 10,296 

1.459.078 

laa  1 A7  .411 

£00.  lO/.l  1  1 

1*  cn5  575 

1  4,DU£,£  '  £ 

1  nm  ftft7 

9  503 

741.140 

75.549 

136.721 

13.198.782 

I  697  67^ 

4.707,402 

1.639.404 

206 

fJS  f\OA  C7(! 

5n  Qiin  utA 

£U,y4U.0J4 

36  894 

1.1 12.818 

99.682 

194.080 

19.129.857 

Q  nOR  7C1 

2  819  452 

7,842,384 

2.632.754 

Not  allocable   

8 

5.992.188 

413.556 

5,711 

1.121 

5.781 

952 

1.486 

397.668 

188,663 

12,994 

62,261 

5.792 

200 

cop  ana  o^A 

00  AOI  7iT 

J./ <tj 

2  776  347 

1.092.987 

115.095 

185.294 

20.717.376 

3.0  <  D,y43 

?  IcT  c^! 

7.516,279 

2.670,530 

11  7  non  70A 
J  1  1  ,U!fU,  (  CH 

1 1  9m  n9R 

1  647  669 

18  544 

673.933 

40.706 

141.895 

10215.569 

A  alO  ftQ7 

'  ,663.541 

4.596,142 

1.596.976 

in    1  ft  oo"} 
1  1  J, 4  1 

C  con  51 R 

1  5fi5  (nfi 

4  728 

443.138 

1.792 

126,480 

5,617.001 

5  ftH7  1  55 

9  -l^?  ftfifi 

3,148,622 

1,217,265 

Jafnaica   

12 

■ajc  con  noQ 

1 9  074  682 

2  550  959 

16  882 

993.702 

105.602 

157,350 

17,485,841 

0,  j30,  jWD 

6,451,879 

2,479.463 

Tnntdad 

92 

907  JAI  C51 

1 1  984  24 1 

7  547 

585.162 

54.425 

138.202 

10,814.606 

c  5in  fi95 

1  750  136 

4,755,323 

1.727.196 

Other 

26 

177.709.990 

7,725,271 

637,663 

2.679 

463.681 

38.961 

6.172 

7.615.820 

3,639,307 

769,386 

1 ,978,558 

635.126 

South  Amenca,  total 

946 

905.698.676 

36,577.708 

3,982,038 

54.938 

1.678.923 

235.937 

283.755 

34.354.100 

16,357,038 

4,332.658 

11,823,117 

3.776.266 

Argentina   

386 

717.820.067 

28.006.872 

3,468.697 

38.938 

1.451,655 

189.372 

222.092 

26,115.680 

12,478,018 

3,440.038 

9,447,007 

3.330.470 

54 

248.667.634 

11.211,383 

995,739 

8.048 

593.133 

58.899 

40.259 

10.904.757 

5.213.568 

1,309,536 

3.422,441 

981.469 

757  RA7  Rl'i 

CO. 034, .J/  3 

3  284  040 

15  7^4 

1.459.528 

203,369 

206.996 

27.249,781 

1 5  Qft7  5n5 

1  5ftR  1  Al 
J.  J30,  '  4  J 

9.003,373 

3.136.963 

i9n 

177  n£Q  0C7 

1  n  n71  5T7 
1  O.U/ 

2  381  121 

963.619 

1 13,891 

147.380 

16.801.646 

B  ni  5  1  5ft 
O.U  1  J.  1  £3 

2  352  271 

6.039,864 

2.327.720 

ColomtMa 

293 

KCI  K7n  nAi 
SOI  .3/U.U01 

OA  QQC  QIC 

5  1 75  5in 

26  477 

1.300.997 

160,047 

215.369 

23.153.017 

1 1  nftQ  An'3 

3,367.1 57 

9.059,662 

3.062.658 

Ecuador   

111 

314.848.480 

13.231.811 

1.827.875 

17.438 

675.695 

66,249 

141,277 

12.328.768 

5,894.610 

2.092.922 

5,424.965 

1.784.577 

Paraguay   

32 

164.888.768 

9.462.542 

1,152.962 

302 

6.898.596 

4,261.612 

1,216.967 

2,989,579 

1.142.440 

Peru   

251 

569.911.484 

25.312.769 

3.036.639 

28.304 

1.337.867 

205,180 

23.806.715 

11,366,707 

3.291.956 

8.524,508 

2.956.169 

85 

289.206.457 

15.519.744 

2.031,721 

7.690 

899.169 

105.566 

116,475 

14.728.123 

7,041,271 

2.013.359 

5.126,708 

1.985.144 

495 

758.749.566 

30.290.291 

3.499.743 

41.749 

1.405.215 

148,647 

225.809 

28.297.109 

13.490.439 

3.825.554 

10,345  436 

3.359.191 

Other     

32 

120.324.794 

9.113.612 

1,139.833 

1.193 

538.137 

39.121 

97.640 

8.558.540 

4.109.822 

1.125.028 

2,573.568 

1.081.663 

.                         t     II  Kl 

4  292  455 

308  979 

703 

22.039 

522 

2.579 

303.794 

144  553 

42  154 

133,352 

34.833 

Other  Weetem  Hemlaphere,  total   

204 

498,625,716 

19,612,437 

2,421,195 

40,345 

1,048,517 

90,333 

152,833 

18,555,117 

6,786,347 

2,611,608 

6,839.072 

2,359,666 

79 

350  444  408 

1 3  868  823 

1  946  245 

19  883 

819.542 

69.722 

126.006 

12.982.030 

6  161  334 

1  973  338 

5,073,943 

1.898.599 

30 

92.995.650 

6.874.572 

1,336,200 

9.128 

432.816 

27  449 

101.264 

6,180.575 

2.963.769 

1.265.037 

3,060.279 

Netherlands  Antilles   

104 

324.565.217 

11.486.683 

1,686.077 

25.170 

653.416 

1 15.165 

10.657,993 

5.096.148 

1.925.728 

1  671  944 

Other  British  Wesi  Indies  

26 

57.664.701 

489,758 

28,997 

1.966 

17.305 

1.343 

10 

464,937 

209.806 

71.153 

225  '  57 

29.489 

Other   

46 

167,903.668 

9,917,651 

1,151.793 

3,058 

569,985 

43.761 

107.813 

9.375.875 

4.477.815 

1.178,566 

739,849 

1,136,261 

c 

1  n79  A^l  7QH 

4  221 

1,629,078 

236,736 

274,230 

41,131,316 

19  550  777 

4  RAO  9 1 9 

12,773,492 

4,002,595 

Comrrwn  Market  countries,  total 

1,268 

912,530,967 

38.564,297 

3.798,924 

57.197 

1,763,613 

220.938 

236.052 

36.641.686 

17.401.997 

4.001,082 

10,742,778 

3,617,610 

Belgium 

309 

572.052.063 

25.670.574 

2,910,317 

30.039 

1.275,169 

164.265 

179.057 

24.217.072 

11.527.661 

3.076,809 

8.123.235 

2,815,635 

Frar>c6  (includes  Andorra) 

7n  ftfi?  ifii 

'  1  J. 00/  ,  lOJ 

'15  CI  C  '^1  Q 

1 3. J 1  y 

0  qcQ  QT7 

J,  JDO,00/ 

1.529.044 

201,011 

210.319 

30.856.358 

3  498  222 

9.360,539 

3.219.338 

Italy  (includes  San  Manno) 

inq 

CCA  4Qa  17c 

07  aoo  coa 

3  223  292 

38  041 

1 .432.691 

198.628 

200,984 

26.313.888 

3  240  04 1 

8.596,320 

3.104.615 

Luxembourg 

in 

o^K  '501  not 

111  jti  lift 
11,1  4  J,i}i}3 

1  .DUO.TOy 

10  172 

627.883 

63.661 

107,508 

10.395,501 

4  971  887 

3,856,737 

1.577.103 

Netherlands   

549 

l^nO  07Q  CQ>I 

5U^, 0/0, 034 

2  773  915 

3^  114 

1,222,387 

137.467 

181,142 

22,168,573 

in  .00  09.^ 

5  (175  RQ5 

2.680.692 

555 

619,551,518 

28.665.456 

3.230.949 

44.073 

1,551,782 

188.363 

187,937 

27.437.951 

12,983,049 

3,313,628 

8,803.450 

3.120.690 

5 

36,639,604 

703,745 

28.126 

1 1.036 

659 

2.221 

666.918 

329,912 

40,819 

139  196 

27.964 

other  West  turopean  countnes.  total    , . 

q>1j4  no  a  7Q1 

1Q  151  I17Q 

oy.  1  c  1  ,o/y 

4. 1 1 5.906 

62  447 

1.774.013 

231 .287 

258,283 

36.81 1.191 

1  7  ARR  ACM 

4  556  274 

12,415.157 

3.906.444 

Austria 

116 

1  J,0  rO,OJ£ 

1  ft  ftRft  75') 

2  036  50 1 

14  117 

911.188 

120.451 

119,646 

14.765.650 

7  038  606 

2  037  668 

5.298,390 

2.005.059 

Denmark 

112 

7(17  Q7(;  515 

1  9  m7  730 

i£,DJ  / ./  cy 

1  RR'I  R1  1 
1  .OOJ.D  1  1 

11  768 

764.407 

12.046,629 

1  796  265 

4,609,286 

1.655.645 

Finland  ...   

60 

285.311.354 

15.945.318 

1.971.626 

6.745 

692.335 

106  894 

109  675 

7.261.224 

1,929,224 

91 

369.632.465 

17,195,574 

2.108.782 

10.177 

955.437 

101.350 

121,031 

16,395,722 

7.850.842 

2,180,193 

5  610,377 

2.081,304 

80 

267.632.964 

14,289,907 

1,515,539 

5.649 

786.042 

107.273 

103.683 

13,690.148 

6543.476 

1,614.830 

4.111,247 

l'50o!226 

£  1  ,y30,Df  D 

492  550 

609 

19.643 

1,929 

4,352 

476.745 

224  267 

203,140 

54,443 

5  392  025 

299  60 1 

43  294 

367 

18.606 

543 

531 

258.258 

1 12  388 

40  852 

129.168 

38.317 

69 

235,078,478 

15,905,149 

2.017.939 

12.431 

906.690 

130,279 

129.602 

15.075.354 

7.189.261 

1,968,543 

4,992,300 

101 

254,248,675 

16,911,391 

2.065.329 

9.269 

893,092 

1 13. 149 

16.075.578 

7.688.752 

7  043,44<) 

5,063,362 

1.996,/1 1 

308 

568.716.593 

27,110,363 

3.125.604 

37.689 

1,264,774 

177.280 

77485 

177. 

9c  909  990 

12.049.777 

3,435.602 

Q  0&7  ntn 

9  n.Q 
J.U4!f.SfOU 

185 

296.439.531 

20,102,594 

2.290.411 

24.316 

1.035.222 

159.759 

155.544 

19.200.344 

9109.242 

2,272.429 

5.798  097 

2.244.522 

JCQ  iOI  t^A 
4Dy,43J,  1  to 

OA  flnft  Q5i 

J.U^  1  .UV3 

1,360,429 

175.261 

168.936 

23.430  109 

11  1 54  1 04 

2  978  712 

7.852,525 

2.961.162 

C4U.IJO  1,31/ 

11217  794 

2  025  593 

11  505 

607.435 

44.459 

142.582 

9.755.499 

4  693  977 

1  666  151 

5.275.626 

1,976.082 

957 

866  540  690 

34  570  608 

3  762  985 

52.64 1 

1.702.118 

199.135 

238.544 

32.789,370 

15.542.226 

4,161  030 

11,096,087 

3.576.555 

1 24  468  798 

6,354,277 

1  033  159 

1.834 

462,144 

4.640 

92.074 

5,816.810 

2  796  281 

986,261 

2.242.615 

1.033.182 

96 

191.695.385 

8.456.855 

1.297.934 

8.043 

590.964 

64.428 

137,397 

7.774.813 

3.696  152 

1,301,337 

3.336,463 

1.267.910 

Easi  Germany 

24 

40,767.177 

2.560,560 

439.283 

422 

275,327 

1.097 

11.224 

2.537,015 

1.211.567 

440,177 

1.033.646 

420.664 

Rumania 

20 

67.878.993 

3.245.722 

463.929 

683 

296.239 

34.025 

12.440 

3.166.352 

1.521.935 

480.021 

1.187.409 

460.820 

Unton  of  Sov>el  Socialist  Republics 

6 

28,477.036 

2.655.697 

362,281 

373 

248.620 

2,644.935 

1.266.140 

379,192 

877261 

379.304 

Other   

70 

171.491.115 

7,779.454 

1.190.719 

7.621 

539,743 

63.331 

126  116 

7,123.677 

3.389.481 

1  197.665 

3,045,972 

1.172083 

9 

4.950.907 

1 70,984 

8,667 

7,114 

613 

157,940 

75.003 

28,623 

95,258 

7830 

571 

724,569,452 

31, 636,846 

3,654,>M 

44.190 

1,427,103 

177,142 

244,231 

29,510,149 

14,106,142 

4,033,536 

10,921,570 

3,4*1,550 

North  Africa,  total   

90 

325.866.423 

16.489.670 

2.304.731 

15.275 

808.470 

76.027 

158,636 

14.922.019 

7.168.641 

2.446.809 

6,451.662 

2.217.947 

Aljjena   

24 

121.489.698 

8.152.288 

1.055.349 

6.772 

317.838 

41.320 

119,889 

7.449.428 

3.585.382 

1.054,974 

2,411.921 

1,028,578 

Egypt  (lormerty  United  Arab  Republic} 

39 

134.541.442 

10.837.748 

1.453.640 

1.474 

582.896 

66.241 

111,320 

10.111.485 

4.875,191 

1.440.695 

3.294.610 

1.426.323 

Ubya 

36 

122.722,892 

8.457.045 

1.724.562 

5.051 

439.933 

10,010 

131.442 

7.047.192 

3,429  518 

1,732.294 

4.453.994 

1.671.332 

Morocco 

32 

173.785.861 

8.055.939 

1.504.784 

4.284 

551.217 

3,966 

105.509 

7.324.513 

3.496  348 

1,481,167 

3,623.541 

1.467.907 

Other 

27 

115,745,275 

9,687,3% 

1.454.616 

2.501 

575.573 

41,127 

101.478 

9.009,367 

4.335,334 

1.401.186 

3,301.457 

1  423.011 

Foolrwies  ai  end  ot  tablo 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 
Table  23. — Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area,  Subarea,  and  Country  wtiere 

Foreign  Taxes  were  Paid,  and  for  DISC  Dividends — Continued 


|AII  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollarsl 


G#oQraphlc  irvs.  MJbjrci,  country  snd 

UlaC  aiVKMnOS 

Numlier 
re  urns 

Total 
esse  s 

Income  and  taies  ol  domestic  corporations  Irom  all  sources 

j      Income  and  tsies  of 
domestic  corporstlons 
from  sll  foreign  sources 
reported  on  Form  1118 

Net 
Income 

(less 
deficit) 

DIvMends 
received 

rorelfn 
corpora- 
tions 

Includable 
Income  ot 
Controlled 
ForelQn 
Corpors- 
tlons 

Foreign 
dividend 
Income 
resuHIng 
from 
foreign 
taiee 
deemed 
paid 

Western 

Hemisphere 
Trsde 
Corpora- 
tion 
deduction 

Income 
subject 

to  U.S. 
tai 

US. 
Income 

tsi 
before 
credits 

Foreign 

tai 
credit 
claimed 

Taiable  Income 

Dividends 
received 

from 
DISCS 

Total 
(less 
loss)' 

DIvldanda 

from 
related 
foreign 

corpora- 
tions 

snd  from 
DISCs 

(1) 

(2) 

0) 

(4) 

(5) 

(6) 

m 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

AfiIcA— Continued 

68 

302,930,715 

1 1  .ysu.u^y 

1 ,957.465 

724  239 

1 1.143.786 

5,317,920 

1,936,457 

5.007.136 

1,916.393 

12 

86,493.848 

A  HOC  CT-a 

1  one  Q10 

1  124 

393  207 

*i  090 

98  616 

4.270,068 

2.067,462 

1,1 74,024 

2.763,591 

1,188,155 

30 

190,489,018 

7,641.342 

1,587,436 

6791 

574.529 

9,179 

115,671 

6.935.091 

3.325,852 

1,566,168 

3.889,466 

1,562,512 

Tanzania    . 

10 

41.604,816 

5.341,552 

1,187,509 

569 

373,643 

2.362 

97,206 

4,720.471 

2,288,721 

1,090,606 

2,459,689 

1,169,684 

Uganda   

8 

78.520.157 

5.630.251 

1,252,970 

409 

380.028 

176 

97,125 

5,000.781 

2,424  790 

1,140,230 

2,543,400 

1,234.064 

Other   

39 

111,443,345 

8,570.799 

1.372.606 

5,509 

539,272 

37,775 

109,877 

7.998.305 

3.824,444 

1 ,248,283 

2,952.066 

1 ,350,785 

West  arxJ  Central  AIncan  countnes,  total   

106 

490.801,136 

1  O.JOO.JOf 

2  249  923 

Ifi7  *7ft 

133  376 

17.002.899 

8  191.087 

2,523,702 

6,777,532 

2,167.940 

Ghana   

18 

134,910,060 

1  U.JJ  1  .OU*l 

^1  ncid 

IO8  402 

9,695.880 

4,670.386 

1 ,429,963 

3,323,358 

1.451.222 

42 

275.557,326 

a  ono  AOQ 

1  ti^O  7Q1 
1  ,D3£, '  SJ 

2  221 

128.946 

7,704.91 5 

1,567,477 

4,262,852 

1.588.921 

36 

228.824.273 

1  1  Kfll  RQQ 
1  1  ,DOJ.9t)9 

1  cRi  can 

q  IRQ 

10.850.401 

5,233,759 

1 ,862.545 

4.441.962 

1.524.661 

13 

89,578.757 

7  lift  j(v; 

418 

416  137 

40  548 

7  057 

3.434.1 54 

872.663 

2.082.453 

654.198 

Othef   

58 

303.266.068 

14,677.982 

1,972,614 

3,608 

709,391 

102,982 

143.340 

13.515,515 

6.531,131 

2. 1 40. 1 1 5 

5.706.361 

1,934.411 

Southern  Atnca  total 

499 

479  353  555 

2  942  326 

35.500 

1314  226 

loy.UM 

1A  Q71  ,,01 

1 1 .782.281 

2,955.743 

7.930.440 

2.826.912 

14  473  645 

dip  ^fi 

191.396 

109,126 

flh(xtesia 

17 

21  467  005 

2  901  225 

2.546 

■ 

262.356 

7  107 
7. 

285 

2.795.063 

1 ,330,095 

416.693 

957,615 

411,135 

South  Atnca.  Republic  of 

458 

441.986,067 

c3.£  1  1  ,uoo 

33  481 

1  ,oU  1 ,330 

163  561 

193  348 

1A  no,  ,cc 
^4.U01 .13b 

1 1,402,663 

7,725.555 

2,796.892 

34 

57,786.656 

4,108.452 

705.800 

6.944 

371.117 

27,780 

9.400 

4.008.537 

1 .685.968 

619.448 

1.561,810 

695,962 

Other   

28 

31.580.143 

1,117,203 

352.998 

62 

16421 

780 

7.168 

951.866 

462,906 

326.980 

799,261 

331.326 

Afnca  not  at(ocabl6 

35  060  1 73 

603  281 

. 

4.152 

1,183 

22 

587.651 

282,018 

28.744 

99,661 

4.590 

Asia,  total  

1,542 

1,051.446,337 

44,666.804 

4.103,292 

59,347 

1,744,813 

242,104 

266.962 

42,252,470 

20,087,793 

5,923,890 

15,350,762 

3,915,919 

348 

640,437,325 

JU,4D0,D3J 

£.yoo.3oi 

28  626 

1  173  455 

178  766 

212  278 

28.539.062 

13.669.006 

4.748.644 

12,013,861 

2.884.687 

12 

122.085.125 

4.978,668 

1 .262.488 

407 

390.381 

376 

100.984 

4,355.907 

2,107,395 

1.219.255 

2,889,517 

Iran   .''  

127 

430.959.838 

18116.044 

2.357.750 

12,713 

791.840 

108  419 

175.999 

16,561,345 

7,996,981 

2,690321 

7.227.298 

2.264.828 

10 

57.427.968 

4.754.763 

1.173.659 

5,271 

370.827 

511 

99.575 

4,107.767 

1,988,285 

1,104.813 

1.155.767 

Israel   

224 

442.673,578 

19.054.679 

1.935.588 

9,985 

863.403 

94.881 

131,320 

18.106.531 

8.627.939 

2.000.393 

5.258.682 

1 .864,186 

Kuwait   

21 

109,997,680 

10206.514 

1.416,859 

1,639 

534.692 

44,245 

112,220 

9.539,192 

4,617,235 

1.586.571 

3.544,616 

1 ,394,667 

56 

255,909,360 

y, 400.4^0 

1  529  027 

_ 

588  442 

39  777 

1 19  790 

8,642.665 

4.1 38,852 

1,615.1 71 

4,150,310 

1.488.268 

Qatar   

9 

82.762.436 

4,741.624 

1.166.107 

367.284 

176 

97,215 

4,118,757 

1,996,241 

1,137.270 

2,682,332 

1 ,146,360 

40 

174.249.988 

14,407,525 

1.827.667 

6,483 

570  157 

44,416 

121.587 

12,967,667 

6,279,808 

3,043,199 

7.235,581 

1,797,161 

16 

188.017.622 

7.764.685 

858,361 

2.950 

423.216 

41,766 

15.033 

7.573,328 

3.650.994 

1,075.769 

2,704,047 

838,715 

6 

33.925.311 

2.722.209 

827,370 

302 

141.048 

176 

97,656 

2,065,943 

1  015,019 

757,775 

1 ,656,831 

909,662 

Other   

33 

208.576,277 

11.022.368 

1.543.741 

2.650 

650.260 

48,537 

100.861 

10.297,535 

4.957,483 

1,564.882 

3,793,619 

1 ,624,061 

Southern  and  Southeastern  Asia,  total 

483 

727,307,911 

30.786,328 

3.600.247 

38.736 

1.445.291 

1 79,523 

245.006 

28.735.257 

13.672.180 

3,768,249 

10,411.639 

3.469,817 

Bangladesh  [lormerty  East  Pakistan) 

4 

29.132.447 

1  077  17C 

863.570 

298 

353.376 

91.429 

3.405.135 

1 .645.240 

800.471 

1.748.611 

863,541 

India   

204 

459.297.570 

18.146,342 

2.621.269 

23.067 

1.027.783 

105.954 

173.485 

16,719.163 

7.991,652 

2,587,099 

7.243.619 

2.567.047 

85 

325.947.986 

10.672.280 

1.896.269 

9,456 

490.776 

48,172 

159.341 

9.178,204 

4  392,079 

1,817,487 

5.084.195 

1.836.669 

63 

327.234.494 

14.845,801 

1,917.168 

7.234 

805.707 

86,231 

117,642 

14,079,984 

6,756.467 

1,948,476 

4.873.001 

1.877.180 

59 

247.900.151 

8.950,425 

1,389,298 

3.737 

616,926 

43,851 

104.931 

8,336,390 

3,971.787 

1.445.589 

3.675.750 

1.366.815 

Philippines 

308 

Rno  OA^  ni^ 

OUt.UOj.U  1^ 

25.644,399 

2,871,639 

31.863 

1.284,075 

166,571 

175,507 

24,501,898 

11.610,948 

3.158150 

8.376.666 

2  777.372 

Singapore   

88 

343.176.734 

16.348,505 

1 ,882,440 

787.860 

135,421 

155,064 

15,533.752 

7,461 ,686 

2.304.032 

5.910.640 

1.833.624 

23 

160.419.581 

6,751 ,054 

1 ,099.862 

^2  653 

5.579 

90,722 

6,233.091 

2,989,810 

1.065.646 

2,393.182 

1.098  637 

8 

30.066.466 

2,239,703 

363.564 

670 

238.874 

188 

2.231  416 

1.070,424 

375  433 

903.267 

363.726 

Thailand   

97 

409,771.186 

17,364,151 

2.101,326 

15.006 

904  098 

115.682 

137,251 

16571,465 

7,939,246 

2.171.812 

5,528,625 

2.065.677 

Other   

37 

111.415.696 

5.419.146 

1,030,872 

850 

413,974 

24.933 

92,681 

4,790,267 

2,290,244 

976.958 

2.285.154 

1.022,514 

Eastern  Asia  total 

1  291 

993  306  968 

39,021.537 

3.825,229 

55.356 

1.708969 

227.359 

241,498 

37,097,824 

17,618,706 

4.306,647 

11,537.796 

3.663.21 1 

China,  People  Republic  ol   

9 

88,783.427 

2.870,099 

44,597 

33 

15.148 

175 

10,252 

2,779,712 

1,333,506 

61,930 

199,721 

24.714 

China,  Republic  ol  fTaiwan)  

lie 

399.308.541 

1  A  070  O'iA 

1 ,91 8,108 

17.927 

767.510 

100,032 

144,058 

13,404.488 

6.418.864 

2.262.235 

5.890.033 

1.886.429 

140 

367.684.174 

13,802,618 

2.043,590 

20,133 

808.671 

95,782 

156,063 

12.853.293 

6.071 ,541 

2.090.828 

5.575.147 

1.972.327 

Japan  

1,216 

961.833.022 

38. 123.121 

3  775  490 

55,236 

1.680.190 

223  464 

239,769 

36.236.122 

17,210.378 

4.255.981 

11.362.903 

3.609.076 

Okinawa  and  Ryukyu  Islands   

26 

90.989.513 

469,073 

3.721 

91 ,939 

6.1 1 7,062 

2,938.662 

993,125 

2.290.968 

1,051,212 

72 

344.429.267 

15.092.649 

1.501,849 

7,059 

763,305 

122,777 

121,375 

14,464,089 

6.912.474 

1,844,378 

4.803.145 

1.494.151 

Other     

16 

3.389.701 

103.672 

7,570 

7,137 

63 

1 1 

97,1 10 

48,312 

10  297 

49.358 

7,469 

A       t  llocable 

12 

4  094  383 

942.109 

76.578 

59.039 

33,866 

895 

940,549 

449,610 

79,514 

215.220 

76573 

937 

869,455,824 

35,767.944 

3,492,104 

52,594 

1.545,566 

217,238 

217,742 

33,984,960 

18,111,321 

3,561,707 

9,674,965 

3,343,831 

887 

799.475.808 

32,882.602 

3.470.764 

50,048 

1,536,671 

213,015 

216,107 

31,163.859 

14,774.234 

3.527,108 

9.636.824 

3,326,110 

197 

347.488,885 

iy.4U4.^4J 

16,882 

1,043,730 

147,905 

131,096 

18.623,063 

8,862.477 

2,123,131 

5.551.407 

2,011,563 

Other   

65 

253,337,171 

1 1 .762.536 

1,170,187 

4.283 

377,419 

64,043 

1 19,588 

11,000,915 

5.290,091 

1.168.985 

2,952  776 

1,1*4,596 

PiMflo  Rico  and  United  Statet 

508 

809,962,639 

32.859,558 

3,0n,917 

37,391 

1,347,421 

165,537 

217,060 

31,034,443 

14,783,639 

3,416,910 

9,038,075 

2,975,918 

478 

720.326.030 

29.153.339 

2.987.995 

36.952 

1.331,668 

161,092 

202,036 

27,462,401 

13.053.606 

3.086.756 

8,243,792 

2  990.472 

U  S  Possessions  total 

93 

44  7  302  338 

15.689.376 

1.898.951 

15.436 

634,052 

34,508 

139,941 

14.224,154 

6,818.300 

2.103.840 

5,379,885 

1.961.406 

34  469  740 

2.507.867 

,  357,777 

236,622 

192 

2,460,729 

1,171.866 

379.044 

1,002,131 

356.901 

Guam 

49 

277  715.690 

9,102.923 

1.417.101 

3.875 

499,741 

28,119 

101,950 

8,240132 

3,947.391 

1.462.137 

3.697.037 

1,390,262 

Panama  Canal  Zone   

e 

116.358.427 

4.809.544 

1,170.633 

365.825 

176 

97,125 

4,190,192 

2,030,814 

1.164.854 

2.750,497 

1,149,683 

Virgin  Islands,  U  S 

361,741 .556 

11,157.702 

1,192,290 

7.658 

388.162 

30.408 

43,710 

10.225,502 

4,900.867 

1  443.090 

3.839.954 

1,161,598 

Othe; 

6 

25.037.647 

2,163.960 

365,096 

4.451 

246,124 

149 

684 

2.167.090 

1.026,830 

380.937 

882.356 

365.602 

Country  not  ttatad  or  not  alk>caM«  and  other 

Income  from  outside  ttw  linlted  States   

370 

S<«,400,2«2 

21.829.923 

2,480,766 

32.192 

940.025 

166,896 

177.772 

20.313,377 

9.625,671 

2,493,185 

6,913,245 

2,348.5*5 

DISC  divldendi   

25 

U,904,e09 

3.040.992 

219,415 

2,902 

111.627 

37,854 

10,264 

2,979,561 

1,405,042 

203,749 

574,037 

216,136 

Otiier  geograpdlc  dasstflcatlont  (coml)lnatton< 

or  countrtee  shown  atwve): 

Not  economical^  less-developed  countnes 

4,708 

1.323.335.803 

51.580.014 

4,410.198 

72.364 

1,912,301 

261.928 

283,954 

48,554  509 

23.009.559 

4.878.971 

13.455.538 

4,181.622 

Economically  less-developed  countnes 

2.021 

1.250.354.456 

49.808.354 

4.316,079 

65.827 

1,834,842 

250.638 

298,440 

47.089,894 

22.384.314 

6156,390 

16004.718 

4.088.977 

Sino-Soviet  Bloc 

98 

267.640.194 

9.274.089 

833,628 

5.037 

483.364 

48,908 

53,322 

8.966.050 

4.258.055 

946,648 

2,721,085 

775,056 

OPEC  countnes 

573 

794.872.985 

34,675.453 

3,582,982 

44.505 

1,450,325 

167,239 

246,789 

32,628,334 

15.538.979 

5,427,215 

13,843.933 

3,416.229 

Footrwtes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 
Table  23. — Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area,  Subarea,  and  Country  where 

Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 


(All  figures  are  eslimales  based  on  samples— money  amounls  are  in  thousands  ol  dollars) 


Geographic  area,  subarea.  country  and 
DISC  divldenda 

Income  and  taies  ot  domestic  corporations 
from  foreign  sources  reported  on 
Form  1118 — Continued 

Income  and  taxes  ol  domestic  corporations  from  specific  geographic  area 
or  country  and  DISC  dividends 

Dividends 
paid  to 

Oivtdends 
paid  by 
ttilrd- 

Foreign  taxes 

Taxable  Income 

Foreign  taxes,  excluding  carryover 

foreign 
corpora- 

by  second- 
tier 
foreign 
corpora- 
tions 

tter 

corpora- 
tions 
to  second-  • 
tier 
foreign 
corpora- 
tions 

Total 

Paid  or 
accrued 

Deemed 
paid 

Carryover 

III 

Dividends 

related 
foreign 

corpora- 
tions 

and  from 
DISCS 

Interest 
for  which 

separate 
credit  was 
computed 

Total 

Paid  or  accrued 

Total 

On 
Interest 
for  wlllch 
separate 
credit  was 
computed 

Deemed 
paid 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

(26) 

All  geographic  areas  and  DISC  Dhridends   

10.680,701 

6,535,979 

2,392,636 

1,752,086 

16.486,388 

4,201,306 

103,466 

6,928,615 

6,535,979 

5,300 

2,392,636 

737,438 

29,209 

Canada   

7,718.179 

4.359,109 

2,312,574 

1,046,495 

2,401.264 

872,107 

28,104 

878,246 

313.989 

3,479 

564,257 

265,134 

3.9S3 

7,212.564 

4.164,802 

2,237,010 

810,752 

1,962,819 

438,211 

11,919 

1,149,064 

997.792 

636 

151.273 

36,144 

4,386 

Mexico 

6,046.433 

3,175,569 

2,134,556 

738,308 

311.942 

70,217 

3,822 

127,644 

95.362 

360 

32.283 

5.605 

704 

Central  Ainenca,  total 

5,157,274 

2,746,743 

1,769,522 

541,009 

329.134 

155,628 

154 

77,214 

22.819 

0 

54.394 

13.899 

2828 

Costa  Rica 

3,602,837 

1,967,230 

1,165,170 

470,436 

19.714 

1,255 

("1 

5,577 

437 

332 

El  Salvador 

3,045.119 

1,701,619 

994,980 

348,520 

3.999 

567 

1,482 

1.417 

66 

_ 

Cauatemala 

3,657,198 

1,967,721 

1,323,532 

365,944 

20159 

3,021 

1 

4,061 

3.085 

(') 

976 

561 

Honduras 

2,577.991 

1,437,295 

796,723 

343,973 

14.962 

1,256 

_ 

5,808 

5.448 

— 

361 

598 

Nicaragua 

3.147.964 

1,771,783 

1,030,836 

346,344 

4, 1 74 

732 

54 

819 

728 

— 

91 

Panama,  excluding  Canal  Zone 

4.658.978 

2,551,343 

1,478.469 

628,566 

265,259 

148,798 

98 

59,439 

6.976 

52.463 

12,408 

2,828 

Not  allocable 

13.173 

7,156 

6017 

_ 

866 

_ 

28 

Canbbean  countnes.  total 

4.576.005 

2  540,91 1 

1,457,789 

577,305 

109,017 

,  g24 

49,455 

607 

0 

Dominican  Republic 

2.957.586 

1,562,266 

898,843 

496,478 

29,539 

78 

_ 

16,294 

16.267 

_ 

28 

Haiti 

2.387.542 

1,304,929 

639,353 

443,260 

3,138 

11 

- 

1,441 

1.436 

- 

5 

Jamaica 

4,145,309 

2,289,464 

1,335,652 

520,193 

49,695 

540 

1 7,593 

17.365 

— 

'T'nnidad 

3,077,437 

1 ,800,875 

837,767 

436,795 

19,627 

994 

I 

13,828 

13.481 

— 

347 

Other 

792,236 

301,593 

482,977 

7,666 

7,017 

_ 

300 

300 

— 

South  Amenca  total 

6,976,686 

4,068,108 

2,132,226 

776,351 

1,212,495 

210.742 

7,944 

894,634 

830.646 

277 

63.989 

16,637 

855 

Argentina 

5,525,362 

2,982,804 

1,644,554 

698,004 

107,182 

29.369 

2,261 

49,970 

41  761 

27 

8.209 

2,531 

216 

Bolivia 

1,695,354 

1,010,713 

652,870 

31  77t 

8,257 

97 

1  873 

29 

- 

- 

riff' 

4,724,023 

2,593,175 

1,788,551 

342,297 

184,198 

77,987 

2,686 

82,142 

61.353 

149 

20.789 

4,767 

Chile 

3,524,756 

1,989,936 

1,238,289 

296,531 

6,118 

136 

2,558 

2.523 

35 

Colombia 

5,649,059 

3,277,279 

1,710,471 

661 ,309 

56,069 

19,076 

92 

22,878 

15.775 

4 

7.102 

661 

f) 

Ecuador   

3,072,047 

2,043,645 

906,645 

121,756 

9,446 

985 

11 

5,700 

5.473 

4 

227 

334 

- 

Paraguay   

1,816,544 

996,894 

707,561 

112,090 

4, 129 

470 

_ 

843 

703 

140 

- 

4,848,061 

2,883,424 

1,673,269 

291,367 

82,364 

9,868 

2 

45,953 

42.541 

1 

3.412 

Unjguay   

2,663,566 

1,469,821 

1,097,487 

96,258 

5,248 

2,083 

1,667 

1.427 

239 

_ 

_ 

Venezuela 

6,372,030 

3,846,529 

1,843,389 

682,112 

745,292 

70,613 

.  ■•  -  ; 

679,560 

92 

23.777 

8.344 

638 

Other 

1,675,395 

1,012,162 

662,976 

257 

4,192 

57 

- 

1,492 

1.463 

29 

_ 

— 

Latin  Amencan.  not  allocable 

43,772 

20,102 

22,436 

1,234 

232 

_ 

_ 

116 

116 

_ 

3,780,524 

2,056,513 

1,277,4114 

446,528 

M7,171 

61,981 

2,714 

20,354 

9,313 

11,041 

9.083 

— 

_  - 

The  oahamas   

2,691,084 

1 ,485,847 

1,015,851 

189,386 

114,395 

54,816 

94 

8,428 

3  197 

5,231 

9.013 

Bermuda 

1,874,139 

1,175,521 

607,700 

90,918 

22,023 

10,161 

- 

477 

22 

455 

Netherlands  Antilles 

2,967,000 

1,795,961 

841,168 

329,872 

60,600 

15,168 

2,144 

9,485 

4.694 

_ 

4  791 

71 

_ 

Other  British  West  Indies 

78,562 

58,693 

18,987 

882 

98 

145 

145 

_ 

— 

- 

Other 

1,640,967 

927,876 

700,493 

12,598 

10,055 

"  ■ 

,', 

1,819 

1.255 

_ 

564 

_ 

- 

7,685,764 

4,379.313 

2.282,727 

1,023,724 

4,215,419 

1,605,138 

24,199 

1,575,295 

366,527 

176 

1,206,768 

.44 

14.897 

5,607,745 

3,070,981 

2,1 12,469 

424,295 

2,103,580 

937,178 

10,077 

863,347 

170.594 

39 

692.753 

43,289 

2,356 

4.406.810 

2,623,813 

1,586,290 

196,707 

57,191 

2,250 

52,496 

17.129 

11 

35  368 

I™ 

138 

4.962.809 

2,757,457 

1,863,470 

331,883 

467  349 

152,322 

3!431 

160,376 

25.006 

23 

135.370 

19.299 

4.565.652 

2,441  668 

1,762,734 

361,251 

188,832 

67,830 

2,169 

85,757 

14.988 

4 

70.769 

763 

2.200.638 

1,305,047 

811,873 

83,718 

41,862 

11,238 

_ 

3,538 

328 

~ 

3.210 

2,21 1 

4,165,176 

2,389,766 

1,520,150 

245,260 

216305 

156,348 

44 

145,316 

138.851 

16  235 

West  Germany   

4,222,940 

2,091,599 

1,814,012 

317,329 

1,044,002 

492,249 

2,163 

415,789 

106.603 

CI 

309.186 

4.500 

Not  allocable 

40,819 

29,566 

11,253 

- 

8 

- 

- 

73 

73 

- 

_ 

Cjther  west  buropean  countries,  loiai   

7,547,399 

4,325,264 

2,223,389 

998,746 

2,063,487 

847,241 

14,122 

694,433 

191.862 

137 

502.571 

12,541 

Austna   

2,697,569 

1,484,279 

1,114,026 

99,264 

36,294 

11,083 

1 

14,823 

5.678 

9  145 

240 

2,419,598 

1,364,093 

967,526 

87  979 

9,679 

2,146 

6,391 

5.766 

1,587 

160 

Finland 

2,566,393 

1,394,023 

1,089,046 

83,324 

24  607 

12,803 

- 

7,424 

773 

- 

6.651 

Greece   

2,827,878 

1,552.023 

1,159,172 

116,684 

18,975 

5,175 

20 

4,572 

2.709 

- 

1,863 

61 

_ 

Ireland   

2,111,067 

1.117.383 

937,576 

56,109 

9,503 

2,522 

13 

2,339 

813 

1 

1,526 

Liechtenstein 

81,169 

41.149 

23,902 

16,1 18 

7,798 

4  216 

68 

49 

19 

Monaco 

42,428 

16.843 

22,773 

2,813 

100 

_ 

4 

4 

Norway 

2,641,982 

1.462.133 

1,094,615 

85,234 

15,168 

5485 

_ 

4,914 

801 

4,113 

82 

Portugal                                               .  . 

2,810,607 

1.597.874 

1,102,966 

109,766 

14,515 

8,483 

_ 

4.430 

1.B44 

2,586 

5,948,302 

3.492.896 

1,693,788 

761,618 

91,871 

33,966 

2,207 

27.381 

13.023 

9 

14,358 

4.331 

3,097,458 

1 .605.453 

1 ,266,535 

225,470 

72,347 

21,643 

2,156 

24.476 

1.230 

23,247 

284 

- 

Swiberland    . 

4,036,605 

2.184.178 

1,673,830 

178,596 

330577 

186,455 

4,014 

96.030 

19.331 

98 

78,699 

49  635 

3,516,440 

2,130302 

943,617 

441,521 

10,464 

2,612 

34 

6.539 

5,689 

13 

850 

United  Kingdom 

6,072,759 

3,573,476 

2,072,460 

426,823 

1,399,751 

543  006 

3,532 

492.778 

139.081 

16 

353,697 

235  937 

12.381 

Other 

1,430,428 

835,529 

591,735 

3,163 

1,341 

11? 

265 

215 

50 

East  European  countnes,  total 

2,026,368 

1,122,932 

728,263 

175,173 

46,355 

20,719 

17.514 

6.070 

11,444 

- 

- 

East  Germany 

490,196 

175,369 

287,948 

26,879 

30,495 

20,632 

15.114 

3.721 

11,393 

Rumania 

497,932 

179,597 

313,877 

4,459 

-163 

1") 

0 

Union  ot  Soviet  Socialist  Republics 

379,191 

116,657 

262,228 

307 

975 

Other 

1,866,595 

1,048,329 

674,038 

144,228 

15,047 

87 

2.400 

2.350 

51 

28,802 

17,001 

7,201 

4,600 

1,996 

6,988,242 

4,123,906 

1,873,239 

991.098 

1,271,572 

203.143 

6,559 

944,529 

ni.\n 

5 

72,350 

38,320 

2.500 

North  Afnca,  total 

4,879,865 

2,913,373 

1,141,280 

826  212 

837,150 

3  686 

2,149 

777.852 

775.940 

CI 

1,913 

Algeria 

1,854,661 

1,181,439 

470,576 

202,646 

9  998 

175 

1.605 

1.513 

92 

Egypt  (lormerly  United  Arab  Republic) 

2,147,846 

1,275,730 

751,123 

120,993 

10.228 

731 

5.102 

4.754 

348 

Libya 

4,031,469 

2,539,210 

745,046 

747,213 

815,938 

2,144 

768.459 

766  459 

Morocco 

2,096,372 

1,292,706 

?30,371 

75,296 

-1.580 

1,930 

1.770 

630 

1.140 

Other 

2,023,796 

1,202,043 

749,890 

71,663 

2,566 

849 

5 

917 

583 

C) 

334 

Pootnotos  at  ond  of  lablo 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 
Table  23.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area,  Subarea,  and  Country  where 

Foreign  Taxes  were  Paid,  and  for  DISC  Dividends — Continued 

(All  figures  are  estimates  based  on  samples— money  amounts  a'e  in  thousands  ol  dollars] 


Geographic  area,  aubarea,  country  and 
DISC  dividends 

Income  and  taiet  of  domet^c  corporatlont 
from  foreign  sources  reported  on 
Form  11  IS— Continued 

Income  and  taiet  ol  domestic  corporations  from  specHIc  geographic  area 
or  country  and  DISC  dividends 

1 

DIvldenda 
paid  to 

I 

Dividends 
paid  by 
tnird- 

forelgn 
cofpofa- 
tkKia 
to  aecond- 
tler 
foreign 
corpora- 
tions 

Foreign  taies 

TuaM*  mcofM 

Foreign  taies.  excluding  carryover 

related 

foreign 

Total 

Plld  or  . 
■ccrucd 

DMmed 

Dald 

Carryover 

III 

Otvldenda 

related 
foreign 
corpora 

and  from 
DISCS 

Interest 
lor  wtilch 
separate 

credit  was 
computed 

Total 

Paid  or  accrued 

corpora- 
tions 
by  aacond- 
tler 

foreign 

tlona 

Total 

On 

for  which 
separate 
credit  waa 
computed 

Deemed 
paid 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

(23) 

m 

(25) 

(Ml 

Africa— Continued 

Easi  Afnca.  total 

2.604,907 

1.507,437 

946.634 

150.836 

6.326 

3.338 

2.144 

4.126 

2.771 

1.356 

Ethiopia 

1.777.486 

1.153.927 

554.537 

69.022 

470 

120 

120 

_ 

Kenya 

2.217,491 

1.337.434 

768.077 

111.980 

2.034 

- 

1,753 

1.028 

- 

725 

Tanzania 

535.301 

2.799 

2.14^ 

263 

263 

_ 

_ 

Uganda 

1,767,381 

1.105,096 

668,074 

104.211 

765 

705 

512 

161 

352 

_ 

Other 

1.726,916 

939.990 

711.914 

75,012 

-1.683 

598 

- 

1.479 

1.200 

279 

Wfist  snd  Central  African  countnes  lolai 

4.247,090 

2.678.902 

1,086.891 

481,297 

284.977 

134.863 

106.497 

70,961 

— 

35.536 

2419 

Ghana 

2.057,944 

1.242.612 

749.198 

66,133 

744 

408 

408 

— 

_ 

Litwna 

2,882.076 

1.780.230 

682.065 

419.780 

84.562 

5.740 

2.083 

- 

3.656 

2.419 

- 

Ntgena 

2.849,853 

1.943  972 

795.258 

110.622 

98.523 

41.262 

58  503 

29,717 

Zaife  (tormerty  Congo- Kinshasa! 

1,060,743 

519.994 

475.315 

65.435 

1.292 

606 

_ 

681 

425 

256 

Othef 

3.770,760 

2,367.473 

987.105 

416.182 

59.354 

8.430 

- 

41.166 

39.259 

1.906 

Southern  Atnca,  total 

3.927.650 

1.994.007 

1.581.324 

352.319 

142.864 

61.258 

2.266 

66,047 

22.502 

5 

33.546 

35.902 

2.500 

Malawi 

119.646 

40180 

43.627 

35.839 

—59 

40 

31 

16 

— 

15 

— 

Rhodesia 

434.859 

147.639 

278.667 

8.553 

44 

35 

17 

- 

18 

430 

South  Africa,  Republic  ot 

(Incluaes  South-West  Alncai 

3.856.887 

1.942,189 

1.566.759 

347,939 

118.381 

46.789 

2.266 

46.411 

16.549 

5 

30.862 

35.820 

2.070 

Zambia 

689,862 

224.084 

416.867 

48.912 

23.670 

12.120 

- 

8.673 

6.783 

1.891 

23 

Other 

494  908 

355,741 

55.431 

83.736 

997 

2.265 

— 

897 

137 

760 

58 

Afnca.  not  allocable 

28,822 

24.526 

4  156 

140 

266 

6 

6 

— 

— 

— 

Asia,  total   

10.190,766 

6,315,529 

2,209,649 

1,665,608 

5,546,845 

681,206 

17,065 

4,109,003 

3,808.616 

620 

300,3*8 

1t,6«1 

(') 

Middle  East,  total 

8.503,793 

5.587,042 

1.573.891 

1.342.859 

4.090.797 

108.064 

2.200 

3.536.654 

3.495.104 

10 

41,550 

3 

Bahrain  . . 

1.854,877 

1  184.597 

568.201 

102.079 

51.688 

51.000 

- 

16.278 

15  278 

_ 

Iran   

5.050,893 

3.266.469 

1.155.656 

628.769 

813.970 

1.612 

2,144 

693.872 

693,491 

381 

3 

traq   

1,710,189 

1.099.090 

532.101 

78.997 

26.981 

51.300 

— 

24,601 

71 

24.530 

_ 

Israel   

2.734.126 

1.571.516 

1  048,428 

114.182 

16.883 

2.826 

37 

6.866 

4.955 

10 

910 

_ 

Kuwait  

2.542,358 

1.750.624 

725,758 

65.977 

331.060 

— 

— 

382.776 

382.776 

— 

- 

_ 

Lebanon 

2.271,797 

1.377.709 

767.037 

127.051 

677 

13 

1.663 

1.366 

(») 

297 

Qatar 

1.734.557 

1.141.681 

627,441 

65.435 

16.171 

- 

- 

12.068 

12.068 

- 

Saudi  Arabia 

5,924,482 

4.007.687 

873.543 

1.043.252 

2.770.735 

— 

7 

2.341.391 

2.341.391 

— 

United  Arab  Emirates 

1,383,652 

838.727 

475,188 

69.736 

1 

— 

37.716 

37.716 

—  (') 

— 

_ 

Other  areas  ol  Arabian  Peninsula 

1.361.416 

997.174 

289.525 

74.718 

33.546 

— 

— 

20.789 

20.789 

- 

_ 

Other 

2.192,438 

1.297.032 

621.709 

73.697 

-3,826 

448 

- 

636 

483 

152 

- 

_ 

Southern  and  Southeastern  Asia,  total 

6,144.349 

3.508.105 

1.893,957 

742.286 

408.626 

6.685 

352.674 

184.699 

70 

167  774 

1.823 

C) 

Bangladesh  (formertv  East  Pakistan] 

1,229  939 

753.713 

476.226 

-645 

348 

348 

India 

4.023,185 

2.160.047 

1.340.776 

522.359 

72.908 

11.530 

2.146 

48.739 

41.430 

(■) 

7.309 

42 

Indonesia 

3,595.028 

2.201.649 

820.445 

572.935 

ICO  QOO 

Jo2.yjJ 

363.115 

67 

244.672 

96.069 

11 

148.603 

Malaysia 

1 .010.902 

104.255 

—7.539 

2,913 

28 

3.178 

2.058 

10 

1.120 

Pakistan 

1.919,430 

1.077.065 

785.775 

56.590 

4.595 

1.410 

5.225 

4,419 

806 

Philippines 

4.255.018 

2.468.640 

1.581.555 

204,824 

82.213 

21.783 

2.286 

32.960 

25.463 

46 

7.498 

1.773 

C) 

Singapore 

3.517.906 

2.247.866 

1.015.978 

254,062 

29.31 1 

3.066 

2.146 

7.574 

6.692 

1 

962 

South  Vietnam 

1.533.385 

885,863 

607.274 

40.248 

12.156 

217 

3.485 

3.363 

122 

_ 

Sn  Lanka  Kormerly  Ceylon)         . . 

375.575 

123.372 

252.139 

65 

1 

- 

217 

217 

- 

(■) 

- 

- 

Thailand 

1.600.250 

1.1 19.955 

137.662 

13.220 

4,593 

12 

5.034 

3.700 

2 

1.335 

Other  .... 

1.451.193 

839,385 

560.719 

51.089 

6.010 

1.242 

1,242 

Eastern  Asia,  total 

6.571.052 

3.800.432 

2.098.980 

671.640 

878.850 

164,514 

8.148 

219.018 

127.955 

540 

91  063 

17.776 

China,  Peoples  Republic  ot 

86,545 

38.507 

16.207 

33.831 

506 

12 

12 

— 

China.  Republic  of  fTarwan) 

3.309  174 

2.176.348 

994.447 

138,378 

21.627 

837 

2.344 

3.886 

3.680 

31 

208 

56 

_ 

Hong  Kong 

2.792.514 

1 .579.698 

1,024.974 

187,842 

90.285 

45.346 

94 

10.883 

3.758 

1 

7.551 

6.519.566 

3.760,808 

2,068.915 

669,862 

750,160 

1 14.336 

5.690 

201.619 

1 18.061 

509 

83,557 

10169 

Okinawa  and  Ryukyu  islands 

1.428.334 

824.921 

599.309 

4,104 

—4.670 

255 

255 

South  Korea.  Republic  of 

2.642.992 

1.696.409 

936.546 

10.035 

18.561 

2.246 

20 

1.902 

1.750 

I 

152 

Other 

12,474 

4.161 

7.198 

1.116 

2.380 

1,750 

- 

460 

439 

- 

21 

Asia,  not  allocable   

79.857 

19.890 

59.537 

430 

1.565 

- 

31 

657 

657 

- 

- 

— 

— 

Oceania,  total   

4,975,051 

2,667,480 

1,892.992 

394,578 

435.192 

106.296 

3,416 

165.136 

82,780 

134 

12,356 

33.661 

3,473 

Australia 

4.938.850 

2.667,225 

1.882,716 

388.910 

400.327 

100.521 

3.365 

153.877 

76.176 

127 

77.700 

33,632 

3,473 

New  Zealand 

2.642,192 

1.327.319 

1.236.900 

75,973 

23.812 

5.656 

2 

10.556 

6.012 

CI 

4.644 

13 

Other 

1.798,070 

1.186.355 

537  658 

74,057 

11,053 

119 

49 

704 

592 

7 

1 1 1 

15 

- 

Puerto  Rico  and  United  States  Possessions,  total  ... 

5.008,249 

3,017,148 

1,6*8,778 

302,323 

122.248 

11,757 

2,717 

52,815 

48.810 

166 

4,005 

- 

- 

Puerto  Rico 

4.341.844 

2.400.616 

1.639.683 

301,546 

98.260 

8.309 

2,607 

42.300 

39.856 

186 

II  c  □ 

U.o  rossessions,  total 

3.402.760 

2.379.497 

924.436 

96.827 

23.988 

3.446 

110 

10515 

8.955 

1.560 

— 

— 

Amencan  Samoa 

379,594 

130.572 

248.995 

27 

240 

83 

83 

— 

— 

2.083.925 

1.331.763 

677  413 

74.749 

12.341 

350 

4.969 

4.719 

250 

Panama  Canal  Zone 

1.7S2.141 

1,170.142 

526.564 

65.436 

-178 

(■) 

(■) 

- 

- 

Virgin  Islarids.  U  S 

2,263.539 

1,641,609 

568.342 

83.688 

10,240 

2.898 

110 

5,351 

4.153 

1.198 

Other 

388.801 

116.756 

258.482 

13.563 

1.346 

200 

112 

112 

Country  not  stated  or  not  allocable  and  other 

IrKome  from  outside  the  United  States   

3.544,403 

2.110,103 

1,233.755 

200.546 

287.466 

595 

6.774 

34,093 

33.974 

63 

119 

49 

DISC  dividends  

210,834 

70,244 

130,696 

9,894 

36,390 

873 

81 

81 

Ottier  geogrsphk:  classifications  (combinations 

ol  countrtes  shown  above): 

Not  economicalty  less-developed  countnes 

7,963,704 

4.480.481 

2.386.440 

1,096.782 

7.871.892 

2.937.464 

63,654 

2.833,802 

883.960 

4,283 

1.949.843 

687.703 

24.393 

Economtcalty  less-developed  countnes 

10  486.182 

6.461.639 

2.313.927 

1.710.616 

8.245,263 

1.239.906 

33.038 

6.042,676 

5.611.546 

954 

431.130 

49.665 

4.816 

Sino-Soviet  Bloc 

1,261.948 

537.317 

512.325 

212.306 

45.376 

22.469 

17.963 

6.499 

11.464 

OPEC  countnes 

9.616.559 

6.142.391 

1.891.391 

1,582.777 

6.065.606 

529.263 

7.265 

5.250.923 

5.023.596 

107 

227.327 

8.681 

638 

'Includes  the'"gross-up"  ol  certain  foreign  dividends 
■Less  than  S500  per  return 

NOTE  See  teirt  for  explanatory  statements,  including  Geographic  classification  under   Explanation  o(  Terms,"  and  for   Descnption  ot  the  Sample  and  Limitations  of  the  Data '  Detail  may  not  add  to  totals  tjecause  of  rounding 


88 


Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  24. — Number  of  Returns  for  Selected  Items,  by  Geographic  Area,  Subarea,  and  Selected  Country  Wfiere  Foreign  Taxes 

Were  Paid 

[All  figures  are  estimates  based  on  samples)  


Alt  sources— Domestic  and  Torftqn  ^  Specific  geographic  area,  subsrea.  or  countr> 


Geograprilc  area,  subarea,  and  aelecled  country 

Total 
number  of 
returns 

Dividends 
received 
from 
foreign 
corporations 

Foreign 
dividend 
Income 
resulting 
from  foreign 
taKes  deemed 
paid 

Western 
Hemisphere 

Trade 
Corporation 
deduction 

Dividends 
from 
related 
foreign 
corporations 
and  from 
DISCS 

Foreign 
tales 
paid  or 
accrued 

Foreign 
tales 

deemed 
paid 

(1) 

(2) 

(3) 

|4| 

(5) 

(6) 

(7| 

All  geograpMc  areas   

5,497 

2,373 

1,038 

311 

1,034 

5,401 

1,034 

Canada   

3,2M 

1,419 

768 

218 

417 

3,195 

417 

1,498 

752 

558 

251 

322 

1,437 

322 

1.031 

564 

463 

180 

144 

996 

144 

Central  Amenca.  total   

338 

85 

119 

87 

79 

54 

13 

87 

13 

El  Salvador   

65 

55 

46 

25 

8 

44 

8 

Guatemala  

121 

106 

90 

42 

21 

68 

21 

69 

54 

44 

22 

7 

41 

7 

74 

66 

57 

32 

6 

32 

6 

Panama  e]icludin9  Canal  Zorie 

206 

161 

131 

76 

101 

48 

200 

16 

112 

94 

88 

45 

9 

76 

9 

92 

64 

55 

28 

6 

70 

g 

946 

560 

441 

186 

211 

890 

210 

366 

277 

247 

107 

56 

344 

55 

Bolivia   

54 

46 

38 

18 

4 

34 

4 

Brazil 

467 

78 

Chile 

120 

103 

90 

52 

3 

76 

3 

Colombia 

293 

223 

177 

92 

53 

238 

53 

Ecuador   

111 

90 

76 

43 

8 

80 

8 

251 

37 

65 

64 

59 

25 

5 

64 

5 

495 

332 

274 

132 

88 

449 

67 

304 

152 

137 

63 

S3 

61 

79 

13 

104 

89 

83 

31 

50 

29 

50 

1,836 

1,334 

769 

185 

633 

1,682 

623 

Common  Market  countries,  total   

1.268 

905 

623 

162 

426 

1  127 

426 

309 

241 

225 

89 

196 

75 

539 

397 

351 

109 

122 

463 

121 

316 

293 

106 

80 

324 

79 

Luxembourg   

40 

36 

36 

14 

12 

11 

12 

549 

456 

229 

78 

100 

405 

100 

555 

446 

426 

274 

385 

274 

'lie 

883 

619 

163 

412 

1,022 

412 

101 

96 

36 

34 

71 

34 

Denmark   ,  

112 

94 

89 

33 

26 

31 

25 

60 

70 

65 

27 

15 

23 

15 

91 

63 

74 

34 

36 

10 

80 

65 

63 

19 

15 

30 

IS 

14 

14 

13 

6 

A 

4 

3 

69 

61 

■■4 

36 

20 

24 

20 

Portugal   

101 

18 

308 

242 

221 

79 

67 

262 

67 

Sweden 

185 

162 

152 

55 

- 

47 

34 

330 

275 

239 

83 

149 

210 

146 

64 

71 

60 

27 

10 

55 

10 

957 

685 

514 

141 

259 

701 

259 

East  European  countnes  

96 

68 

58 

22 

- 

35 

9 

571 

466 

309 

118 

1 10 

504 

109 

North  Africa  total 

90 

82 

69 

33 

1 1 

57 

11 

Morocco 

32 

30 

27 

11 

13 

9 

East  Atnca,  total 

68 

26 

9 

Ethiopia 

12 

12 

11 

5 

4 

Kenya   

30 

29 

29 

1 1 

21 

5 

10 

9 

9 

3 

7 

106 

91 

74 

39 

16 

46 

16 

18 

18 

16 

9 

— 

5 

Ubena   

42 

39 

29 

12 

6 

16 

6 

36 

32 

29 

17 

12 

4 

Southern  Atnca,  total   

499 

413 

271 

98 

88 

448 

87 

South  Africa.  Republic  ol  (includes  South-West  Afnca) 

456 

373 

249 

95 

72 

413 

71 

Zambia 

34 

34 

23 

14 

18 

25 

18 

1,S42 

781 

561 

174 

353 

1,452 

250 

346 

240 

171 

81 

25 

265 

25 

127 

97 

83 

46 

6 

73 

6 

Israel   

224 

95 

187 

12 

Kuwait 

21 

20 

17 

4 

Lebanon 

56 

51 

46 

21 

4 

28 

4 

Qatar 

9 

9 

8 

3 

3 

Saudi  Arabia 

40 

36 

30 

14 

20 

- 

Southern  and  Southeastern  Asia,  total 

463 

350 

283 

120 

110 

423 

107 

India 

204 

168 

149 

65 

46 

174 

43 

Indonesia 

85 

73 

56 

35 

6 

50 

6 

Malaysia 

63 

59 

53 

19 

10 

32 

10 

Pakistan 

59 

55 

48 

20 

10 

33 

10 

Philippines 

308 

222 

177 

78 

55 

279 

5S 

Singapore 

68 

80 

88 

33 

13 

55 

13 

Thailand 

97 

84 

73 

34 

14 

70 

14 

1.291 

656 

510 

153 

180 

1.229 

179 

China,  Republic  of  (Taiwan) 

118 

90 

78 

36 

6 

95 

6 

Hong  Kong 

140 

113 

too 

44 

43 

67 

43 

Japan 

1.216 

618 

482 

146 

149 

1.178 

148 

Okinawa  and  Ryukyu  Islands 

26 

21 

16 

4 

15 

South  Korea,  Republic  of 

72 

60 

51 

23 

3 

19 

3 

M7 

544 

4M 

147 

312 

191 

213 

887 

525 

454 

143 

197 

849 

197 

197 

151 

134 

48 

21 

171 

21 

KM 

333 

237 

113 

29 

4U 

29 

Puerto  Hico 

478 

313 

227 

108 

22 

430 

22 

Country  not  stated  or  not  allocable  and  other  Income  from 

ouUMe  the  United  States   

370 

270 

193 

89 

5 

1S( 

S 

NOTE  See  texl  for  oxplanatory  slalomenls  and  (or  "Description  of  Iho  Sample  and  Limilalions  o(  the  Dala  ' 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  25.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  and  Selected  Country  wtiere 
Foreign  Taxes  were  Paid,  and  for  DISC  Dividends,  and  by  Size  of  Total  Assets 


|AII  ligures  are  eslimales  based  on  samples— money  aniounib  die  in  Ihousands  ol  dollarsl 


Geographic  area,  selected  country,  and 
DISC  dlvl<)endt,  and  aize  ol 
total  aaeets 


NumlMr 

ol 
returns 


Income  and  taies  of  domestic  corporations  Irom  all  sources 


Income 
(less 
dellcll) 


Dividends 
received 
Irom 
foreign 
corporations 


ol 

Controlled 
Foreign 
Corpora- 
tions 


Foreign 
dividend 
income 
resulting 

from 
foreign 

taxes 
deemed 

paid 


Dividends 
received 
from 
OlSCs 


Western 
Hemisphere 

Trade 
Corporation 
deduction 


Income 
sub)ecl 
to  U  S 


IrKome  and  taiea  ol 
domestic  corporations 
Irom  all  loreign  sources 
reported  on  Form  11  IS 


Taxable  Income 


Total 
(leas 
lose)' 


Dividends 
Irom  releted 
loreign 
corpora- 
tions 
and  from 
DISCS 


(6) 


(10) 


All  Geographic  Areas  and  DISC  Dividends 
Total   


Under  StO.000.000' 
S10,OOC  O(XI  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

Canada 

Total   

Under  $10,0OO.OOO>   

S'O.COO  OOO  under  $100,000,000   

$100,000  000  under  $250,000,000 
$250,000,000  or  more 

t-atin  America 

Total   

.  Under  $10,000,000'   

$10,000,000  under  $100,000,000   

$100,000,000  under  $260,000,000   

S250.0OO.0OO  or  more   

Argenlrna 

Total   

Under  $10,000,000" 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

Brazil 

Total   

Under  $10,000,000"   

$10,000,000  under  $100,000,000   

S100.000  000  under  $250,000,000   

$250,000,000  or  more   

Ecuador 

Total   

Under  $10,000,000" 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

Mexico 

Total   

Under  $10,000,000"   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

Panama.  Excluding  Canal  Zone 

ToUl   

Under  $10,000,000'   

$10,000,000  under  $100  000.000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

Penj 

Total   

Under  SIOOOO.OOO"   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   ., 

Venezuela 

Total   

Under  SIOOOO.OOO-   

$10,000,000  under  $100,000,000   

$100  000  000  under  $250,000,000   

$250,000,000  or  more   

Other  Western  Hemisphere 

Total   

Under  $10,000,000"   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

The  Bahamas 

Total   

Under  $10.000.000"  

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   


5,497 

3.285 
1.185 
387 
640 


1,407,096,996 

7.059.437 
41,422,713 
63.169.S22 
1.296.445.024 


1,243,914.460 

3,474.349 
27.912.439 
47  738.804 
1.164.868.888 


1,084,257,264 

1 ,398.329 
14.803.230 
29.513.835 
1.038.541.870 


717,820,067 

100.364 
3.086.440 
7.797.072 
706,837.191 


727.647,615 

150,769 
3,429,283 
10,240,917 
713,826,656 


926,177,372 

764.539 
10.662.733 
23.017.122 
891.732.978 


536,024,674 

65.138 
1.215.568 
3,616.939 
531.127.029 


569,911,484 

30.271 
1.883.965 
5.104.699 
562.842.549 


756,749,566 

239.560 
4.193.935 
ll.::96.266 
742.920.815 


496,625,716 

30.816 
1.391.032 
2.548.101 
494.655.767 


163.650 
989.887 
349.290.871 


S«,149,2M 

1.037.266 
3.857.171 
4.597.926 
46.666.926 


48,752,795 

567.367 
2,653.288 
3.678,042 
41,864,078 


40,9*4,416 

268,188 
1,582,026 
2,629.984 
36,504,219 


28,008,872 

77.853 
344.893 
711.619 
26.874.607 


28,864,375 

91.998 
362.137 
879.534 
27.520,706 


13,231,811 

66.529 
46.188 
136.149 
12.984.946 


36,217.952 

193.464 
1.130.972 
2.152.827 
32.740.689 


20,940,834 

67.093 
100.066 
412.010 
20.361.665 


25,312.769 

69.220 
163.692 
322.910 
24.757.047 


30,290,291 

126.263 
461,410 
1.119.366 
28.584.262 


19,612,437 

68.121 
118.943 
238.738 
19.186.635 


13,868,(23 

60.106 
26.12? 
125,829 
13,656.765 


4,434,M3 

37,516 
143.027 
267.645 
3.986.715 


4,249.415 

17,208 
111,027 
233.726 
3.887.464 


4,167,875 

15.802 
83.718 
218.612 
3.849.743 


3,464,697 

2.533 
28.796 
■(8.832 
3.^48.536 


3,284,040 

4.339 
28.216 
79.486 
3.172.001 


1,827,875 

2,275 
2.443 
14.329 
1.808,828 


3,974,965 

11.416 
53.592 
204.796 
3.705,162 


2,930,765 

2.519 
16.809 
46.956 
2.864.482 


3,036.639 

2.275 
10.556 
44.266 
2.979.542 


3,499,743 

9.395 
17.650 
113.856 
3.358.834 


2,421,195 

3.060 
18.234 
21.324 
2.378.576 


1,946,245 

2.275 
12.769 
7.112 
1.924,089 


73,450 

1.026 
12.407 
14,027 
45,990 


67,880 

320 
10.371 
11.807 
45.382 


7.461 
10.070 
44,126 


605 
8.577 
29.662 


709 
7,586 
37,362 


4.104 
8.786 
42.106 


36,894 

128 
2.982 
3.304 
30.480 


638 
7.691 
33.420 


2.593 
2.059 
36.693 


1.630 
831 
17.422 


1,913,268 

16.219 
88.047 
161,469 
1,647.5,34 


1,660.852 

7,971 
76.041 
143.916 
1,633.925 


1,n6,960 

5.956 
47.338 
129.626 
1.594.04! 


1,451,655 

2  139 
16.583 
60.932 
1.372,001 


1,459,528 

3.009 
16.780 
49.513 
1.390.227 


675,695 

2.036 
1.840 
4.612 
667.208 


1.710,213 

5.670 
32.142 
118,616 
1,553.886 


1.112,818 

2.036 
8.114 
21.791 
1.080.878 


1,337,867 

2.03? 
5.193 
26.369 
1.304.269 


1,405,215 

4.563 
9.352 
62.648 
1 .328.652 


12.964 
1.022,295 


819,542 

2.035 
6.065 
5.127 
804.315 


265,676 

1.637 
10.344 
18.250 
236.445 


248,798 

662 
6.440 
11.186 
230.310 


246,786 

449 

4.06B 
11.197 
231.072 


1.083 
4.626 
197.651 


209,776 

280 
3.221 
7.326 
198.949 


342 
916 
159,055 


390 
3.867 
144.260 


15 
300 
90.018 


304,800 

9.208 
9.333 
8.274 
277.986 


276,521 

6.332 
3.923 
6.211 
261.056 


4.568 
216,656 


249 
3,903 
202.322 


267 
679 
139.710 


242,276 

2.566 
1.641 
7.271 
230.801 


194,0(0 

1.067 
2.476 
1.005 
189.632 


736 
3.654 
200.486 


225,(09 

1.357 
3.494 
5.965 
214.993 


1.002 
1.766 
150.065 


53,02(,432 

951.934 
3.705.076 
4.416.069 
43,956.354 


45.845,595 

516,162 
2.661,726 
3,535,773 
39.241.934 


38,529,660 

247.886 
1.540.521 
2.544,657 
34,196,596 


67.663 
333.803 
694.238 
25.020.076 


27,249,781 

81.108 
352.620 
844.868 
25,971,186 


12,328,768 

54.803 
43.699 
129.138 
12.101.128 


34.100,278 

178.413 
1.106.961 
2,092.089 
30.722.816 


19,129,857 

55,604 
94.292 
395.295 
18.584.666 


23,806,715 

68.716 
156.387 
310.399 
23.281.214 


28,297,109 

113.611 
446.197 
1.092.629 
26,644.672 


18.555,117 

56.013 
113.723 
236.147 
18.148.234 


12,982,030 

49.998 
26.121 
125.619 
12.780.292 


25,135,(19 

424.812 
1,745.640 
2.060,312 
20.905.055 


21,732,724 

229.148 
1.202.007 
1.645.291 
18,656,276 


18,295,350 

109,325 
726,648 
1,193.079 
16.266.298 


26,115,6(01  12,478,016 


30.062 
158.273 
330.584 
11.959.099 


12,957,302 

36.249 
167.506 
399.668 
12.353.879 


5,894,610 

24.093 
20.736 
61.227 
6.768.564 


16,212,971 

78.713 
522.345 
993,748 
14,618,166 


9,098,751 

24,338 
44,053 
171,061 
8,669,299 


11,366,707 

25,821 
73,774 
147,650 
11,119.462 


13,490,439 

49.345 
208.896 
518.437 
12.713.761 


(,7(6,347 

25.523 
54.121 
f  1.321 
8.696.382 


6,161,334 

21.823 
12.513 
59.831 
6.067.167 


6.306,232 

63,486 
176.557 
263.588 
5.813.601 


4,713.432 

27.209 
131.026 
226.949 
4.328.248 


4,529.517 

26.157 
105.198 
205.160 
4,194.002 


3,440.038 

7.736 
33.215 
85.719 
3.313.369 


3,3M,143 

9.156 
35.337 
79.869 
3.233.780 


2,092,922 

6.321 
7.014 
13.999 
2.065,588 


3,917,697 

19.083 
67.748 
187.282 
3.643.583 


2,819.452 

6.569 
19.743 
33.470 
2.759.670 


3,291,956 

6.176 
15.808 
43.802 
3,226.170 


3.825.554 

14  453 
29  291 
106.414 

3.675.397 


2,611,608 

6.362 
15.921 
17.763 
2,571.542 


1,973,338 

5,258 
9,869 
8,726 
1 ,949,496 


16.4(6,3«8 

196,638 
622,490 
762,610 
16,015,660 


12,922,707 

97,321 
380,306 
648,366 
11  796,716 


12,4S4,37( 

92.596 
312.235 
578.553 
11,500.994 


1.447.007 

34,771 
100.974 
265,156 
9,046.106 


9,003,373 

40.862 
102,757 
239.604 
8,620,149 


5,424,965 

28,935 
22,861 
47.479 
5.325.690 


10,(94,802 

68.559 
209.018 
531.757 
10.085.468 


7,(42,384 

30,241 
51.239 
120.570 
7.640.334 


(,524,508 

31.330 
51.177 
150  707 
8.291.294 


10,345,436 

58,092 
86.620 
311.043 
9.889.681 


6,839,072 

30.070 
42.579 
61.726 
6.704.696 


5,073,943 

26.866 
20.669 
21.226 

5,005  18' 


Footnotes  at  end  ol  table 


90  Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 
Table  25.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  and  Selected  Country  where 
Foreign  Taxes  were  Paid,  and  for  DISC  Dividends,  and  by  Size  of  Total  Assets— Continued 


|AII  figures  are  eslimales  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


G«ographlc  area,  wlected  coimtrY.  and 
DISC  divldertds,  and  atza  ol 
total  asMts 

Number 

ol 
returns 

Total 
assets 

Income  and  taies  of  domestic  corporationt  from  all  sources 

Income  and  taies  of 
domestic  corporatloni 
from  all  loreign  sources 
reported  on  Form  1118 

Net 
Income 

(less 
deficit) 

Dividends 
received 
from 
foreign 
corporations 

Indudaliie 
Income 
ol 

Controlled 
Foreign 
Corpora- 
tions 

Foreign 
dividend 
Income 
resulting 

from 
foreign 

taxes 
deemed 

Dividends 
received 
from 
DISCS 

Western 
Hemisphere 

Trade 
Corporation 
deduction 

Income 
sub|ect 

to  U.S. 
tax 

U.S. 
Income 

tax 
before 
credits 

Foreign 

lax 
credit 
claimed 

Taxable  Income 

Total 
(less 
loss)' 

Otvldends 
from  related 
foreign 
corpora- 
tions 
and  from 
DISCS 

(0 

(2) 

 1 

(3) 

 ^  

(4) 

(5) 

(8) 

(7) 

|8| 

(9) 

110) 

(11) 

(12) 

(13) 

Europe 

1,826 

1.072,851.798 

43,638,732 

4.221.111 

64,556 

1,829,078 

236,736 

274,230 

41,131,316 

t9,55«,7n 

4.669,312 

12,773,492 

4,002,595 

Under  $10,000,000' 

823 

1.932,730 

350,094 

22,783 

'419 

11.970 

87 

337 

323.718 

142.257 

28.040 

100.978 

18.526 

SIOCXW.OOO  under  $100,000,000 

436 

17.009,412 

1.796,751 

115618 

10,734 

74,633 

4.065 

2.293 

1,748.170 

823,629 

127.817 

370.838 

119.041 

$100,000,000  under  S25O.0O0.OOO 

173 

28.109,366 

2.576.094 

227,457 

625.004 

232.022 

S2SO,000,000  0'  more 

394 

1  niR  anri  'iori 

38!83U12 

3,84l!l59 

42!428 

1,592!234 

218!797 

265!697 

36.483,334 

17!382!062 

4,285,997 

11.676.671 

3.633.0O6 

Austna 

Tout   

116 

313,816,632 

15,585,723 

2,036,501 

14,117 

911,188 

120,451 

119,646 

14,765,650 

7.038,606 

2,037,668 

5,298,390 

2,005,059 

Undar  SIOOOO.OOO- 

5 

19,924 

62,549 

3.230 

_ 

2.680 

_ 

_ 

52,390 

22.942 

5,891 

28.020 

3.212 

$10,000,000  under  $100,000,000 

25 

1.270,166 

129,795 

6,755 

36 

4.011 

242 

254 

127.818 

61.017 

8,300 

24  786 

5.161 

$100,000,000  under  $250,000,000 

18 

2,958,698 

351  838 

139.498 

49.137 

»^3U,UW,Uw  Of  more 

68 

ortQ  CU^7  flAA 
JU3,30'  ,0',^ 

15,041,541 

1,975!778 

1o!835 

869!993 

It9!l93 

118.965 

14,236!021 

6.787!l91 

1.975!l53 

5.106.086 

1.947.548 

Belgium 

ToUl   

309 

572,052,083 

25,670,574 

2,910.317 

30,039 

1,275,169 

164,265 

179,057 

24,217,072 

11,527,681 

3,076,809 

8,123,235 

2,815,635 

Undef  SI 0.000,000* 

35 

149.375 

77,259 

2,971 

_ 

2,350 

32 

_ 

67,110 

29.862 

6,650 

31.491 

2866 

$10,000,000  under  $100,000,000 

64 

2.653.320 

277,213 

17,667 

820 

12,710 

972 

721 

271,150 

128.404 

26,383 

69.363 

17.820 

$100,000,000  under  $250,000,000 

39 

6.420.801 

171.072 

62.168 

$250,000,000  or  more 

171 

dRO  B'ja  Kfi7 

24,592!773 

2,828!583 

26!  194 

l,21l!584 

16l!006 

175!087 

23,169!545 

11.032!491 

2,976!302 

7.851.310 

2.732.780 

DenmsrK 

ToUl   

112 

207,975,212 

12,837,729 

1,883.611 

11,768 

764.407 

69,302 

112,009 

12,046,629 

5.750.361 

1.796,265 

4,609,286 

1,855,645 

Under  $10.000  000' 

4 

6.276 

61.545 

2.275 

_ 

2,035 

— 

_ 

51,439 

22.515 

5,207 

26.674 

2.258 

$10,000,000  under  $100,000,000 

22 

1,063,530 

141.250 

15.141 

146 

10,771 

293 

528 

139,519 

66.719 

14,974 

44.560 

15.000 

$100,000,000  under  $250,000,000 

10 

1. 705.360 

221  183 

218  502 

82.172 

32.650 

$250,000,000  or  more 

76 

v\c,  onn  (iAH 

12.413!751 

1.828!  136 

10!536 

733!487 

68.449 

111,150 

11. 637!  169 

5.567!566 

1.749!293 

4.455.692 

1.805.737 

rrance  |,ncludes  Andorra) 

TottI   

539 

713,867,163 

32,515,319 

3,368,837 

45,044 

1,529,044 

201,011 

210,319 

30,856,358 

14,642,550 

3,498,222 

3,219,338 

Under  $10,000,000-   

89 

299,988 

128.283 

9,186 

— 

6,598 

47 

— 

117.958 

51.428 

12.966 

53.072 

8.866 

$10,000,000  under  $100,000,000   

123 

5,703,234 

598.196 

45.579 

1,681 

30.043 

537 

1,042 

583,409 

276.161 

52,559 

157.101 

44.912 

$100,000,000  under  $250,000,000 

77 

12.864,806 

1  "IT,  filfi 
1       I  ,OJO 

1  306  887 

142  202 

384.632 

145.620 

$250,000,000  or  nore 

250 

694,999,135 

30.457.204 

3,163458 

38!077 

1.39l!389 

194!396 

205!619 

28!848!l04 

13.692!440 

3,290!595 

8.765.733 

3.019.940 

Italy  (inciuoes  ban  Mannoj 

Total   

409 

568.498,376 

27,832,588 

3,223,292 

38,041 

1,432,691 

198,628 

200,984 

26.313.888 

12.486.599 

3.240,041 

8,596,320 

3,104,615 

Under  $10,000,000- 

53 

1 73,040 

113.205 

6,774 

_ 

4.369 

15 

— 

102,548 

44.207 

10,218 

45.332 

6.739 

$10,000,000  under  $100  000,000 

85 

4,086,962 

453.952 

36.507 

746 

24,729 

1.698 

626 

445,472 

212.005 

46.245 

129.256 

36.395 

$100,000,000  under  $250,000,000 

67 

10.911,371 

1  225  034 

141 ,644 

132  325 

363.867 

134.587 

$250,000,000  or  more 

204 

553,327,003 

26!040!397 

3.038.367 

30!616 

1,309!904 

190!303 

197!287 

24,57l!l52 

11.66l!639 

3,05l!252 

8.057.865 

2.926.894 

Liecntenstein 

Tout   

14 

21.956,576 

492,550 

59,653 

1,609 

19,643 

1,929 

4,352 

476,745 

224.267 

76,620 

203.140 

54,449 

Under  $10,000,000" 

96.925 

11412 

10  194 

4  837 

410 

433 

S10.000  000  under  $100,000,000 

$100,000,000  under  $250,000,000 

1 

108,833 

1  315 

716 

571 

6.825 

667 

$250,000,000  or  more 

479!e25 

54!359 

1,496 

19,154 

1,929 

4.352 

465!236 

219.714 

75,639 

194.640 

53.342 

LuxemDourQ 

Tout   

40 

226,395,095 

11.143,335 

1,608.569 

10,172 

627,883 

63,661 

107,508 

10,395.501 

4.971,887 

1,560,428 

3,856,737 

1,577,103 

Under  $10,000,000'   

$10,000,000  under  $100,000,000 

J  ^ 

228,223 

1  314 

13^ 

59  168 

26  315 

3  618 

1  158 

$100,000,000  under  $250,000,000 

3 

480.231 

36  183 

8  137 

6  673 

36  044 

17  276 

8  951 

18.291 

8.167 

$250.000, 0r)0  or  more 

31 

11.04l!849 

1,599!l18 

g.lel 

62o!258 

63,661 

107,370 

10.30o!289 

4.92s!296 

1.547!858 

3.816.282 

1  567.778 

Netneflands 

Tout   

S49 

502,878,694 

23,623.701 

2,773,915 

35.114 

1,222.387 

137,467 

181,142 

22,168.573 

10,499.926 

2.873.893 

2,680,892 

Under  $10,000,000' 

255 

361.479 

111,191 

5,893 

136 

3,716 

5 

104 

91.785 

39.578 

8,406 

35.610 

5.172 

$10,000,000  under  $100,000,000 

96 

4,036.047 

474,964 

47,484 

2,308 

31,332 

612 

730 

459.266 

216.823 

47,889 

128.268 

47.784 

$100,000,000  under  $250,000,000 

41 

6,648.307 

679,946 

666  651 

214.897 

80.662 

li;5U,uuu,uuu  or  more 

157 

491  832  861 

22,357,600 

2,633!906 

3l!436 

1.125!873 

132!858 

177!997 

20.950!671 

9.928!507 

2,735!867 

7.133.383 

2.547.275 

pain 

30S 

568,716,593 

27.110,363 

3,125.604 

37,689 

1.284,774 

177,280 

177.485 

25.283,338 

12,049,777 

3,435,602 

9  267  030 

3  049  960 

Under  $10,000,000'   

33 

121.810 

94,655 

6618 

4 

4,338 

16 

— 

84.418 

35,630 

10,201 

42.637 

6.500 

$10,000,000  under  $100,000,000   

62 

3,029,911 

315,288 

16,848 

59 

10,087 

872 

459 

308,742 

144.472 

21.032 

64.279 

16.050 

$100,000,000  under  $250,000,000 

35 

5,836.876 

615,757 

65,962 

4,856 

47.089 

2.477 

1,488 

583.570 

278.331 

70.455 

206.084 

67  963 

>£7U.u(Ju,<JW  or  rrtore 

178 

559  728  996 

26,094.663 

3,036,277 

1  223  260 

iru:  CAS 

8.954.131 

2.959.448 

owooen 

ToUl   

Its 

296,439,531 

20.102.594 

2,290,411 

24,316 

1,035,723 

15a,75« 

155,544 

19,200,344 

9.109.242 

2,272,439 

5.798,097 

2.344,532 

Under  $10,000,000' 

16 

33,035 

67.033 

5,854 

2.630 

56,927 

25.062 

7.819 

34.406 

3.681 

$10,000,000  under  $100,000,000 

27 

1,471.437 

121.685 

6,526 

520 

3,920 

261 

345 

120.131 

56.750 

7,612 

26.371 

5.475 

$100,000,000  under  $250,000,000 

26 

4,252,286 

530.236 

72,647 

1.245 

52.731 

1  lie 

1.682 

520,670 

246.108 

66  623 

178.072 

70.318 

$250,000,000  or  more 

116 

290.682,773 

19,383,440 

2,205.384 

22.551 

975,741 

158.380 

153,517 

18,502,616 

8.761,302 

?  191,374 

5559.249 

2.165.048 

Switzerland 

ToUl   

330 

46<,4t3,t46 

24,805,924 

3,041.009 

42.493 

1.380,429 

175.261 

168,936 

23.430.109 

11.154,104 

2,978,712 

7,852,535 

3,961.163 

Under  $10,000,000' 

67 

213.271 

106976 

9.271 

41 

4,016 

15 

26 

96,446 

41,207 

11.817 

<5.583 

6.745 

$10,000,000  under  $100,000,000 

63 

2.591.786 

229,812 

24.619 

7.266 

17.186 

496 

442 

223,467 

105,313 

25.243 

71.043 

31.431 

$100,000,000  under  $250  000.000 

46 

7,297.088 

/99,414 

92.382 

5.659 

52.574 

4.492 

1.344 

784.489 

373,100 

81  789 

236.213 

68.393 

$250,000,000  or  rrxjre 

154 

459,391.001 

23.669  722 

2914,737 

29  527 

1,286.654 

170.258 

167,124 

22,325,707 

10,634,484 

2.859.863 

7499.685 

2834.594 

f-ootrwtes  ai  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 
Table  25.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  and  Selected  Country  wtiere 
Foreign  Taxes  were  Paid,  and  for  DISC  Dividends,  and  by  Size  of  Total  Assets— Continued 

[All  ligures  are  estimates  based  on  samples— money  amounls  ate  m  thousands  of  dollars]  


Geographic  area,  lelected  country,  and 
DISC  divldondt.  and  size  of 
total  assets 


Number 

ol 
returns 


Tolal 
assets 


Income  and  taxes  of  domestic  corporations  from  all  sources 


Income 
(less 
deficit) 


Dividends 
received 

from 
foreign 
corporations 


Includable 
Income 
of 

Controtled 
Foreign 
Corpora- 
tion!* 


Foreign 

dividend 
Income 
resulting 

from 
foreign 

taxes 
deemed 

paid 


Dividends 
received 
from 
DISCS 


Western 
Hemlsptiere 

Trade 
Corporation 
deduction 


Income 
sublecl 

to  U.S. 


U.S. 
Income 


before 
credits 


Foreign 


credit 
claimed 


Income  and  taxes  of 
domestic  corporations 
from  sll  foreign  sources 
reported  on  Form  11  IB 


Taxable  Income 


Tolal 
(lesa 
Iota)' 


Europe — Continued 


Total 


(«l 


(10) 


Undei  S10.000.000' 
$10,000,000  under  $100,000,000 
$100,000,000  Uilder  $250,000,000 
$250,000,000  or  more 

West  Germany 

Tolal   

Under  $10,000,000" 
$10,000,000  under  $100,000,000 
$100,000,000  under  S250  000.000 
$250,000,000  or  more 

East  European  Countnes 

Total   

Under  $10,0O0,0OO>   

$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

Africa 

ToUl   

Under  $10,000,000' 
$10,000,000  under  SIOO.000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

Libena 

Total   

Under  $10,000,000'   

$10,000,000  under  $100,000,000 
$100  000.000  under  S25O.0OO.OOO 
$250,000,000  or  more 

South  Atnca.  Republic  of 
(Includes  South-West  Atnca) 

Total   


Under  $10,000,000' 
$10000  000  under  S10O.0OO.0OO 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

OPEC  Countnes 

Total   

Under  $10,000  000' 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 


Total   

Under  $10,000,000' 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000  , 
$250,000,000  or  more 

Middle  East 

Total   

Under  $10,000,000"   

$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

OPEC  Countnes 

Total   

Under  $10,000,000" 
$10,000,000  under  $100,000,000 
$100,000,000  under  5250,000,000  . 
$250,000,000  or  more 

All  Other  Asia 

Total   

Under  $10,000,000" 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
S25O.0O0.0OO  or  more 

Hong  Kong 

Tolal  

Under  $10,000,000"   

$10,000,000  under  $100,000,000  . 
$100,000,000  under  S250.000.000  . 
$250,000,000  or  more 


8M.S40.690 

720,063 
9,806,44 
18,871,586 
840,142.600 


619,551.518 

436.310 
5.968.373 
12.175.403 
600,971,432 


191,895,385 

33,520 
612,004 
1,274,079 
189.975.782 


724,569,452 

392.583 
5.908.019 
11.999.390 
706.269.460 


651.021 
274.822.818 


441,986,067 

319,485 
5,108,855 
9.556,330 
427.001.397 


1,051,446,337 

1,770275 
14,509,502 
27,019,138 
1,008,147,422 


640,437,325 

223,598 
2,363,938 
6,070,296 
631,779.493 


444,711,639 

32.398 
569,038 
3,123,259 
440,986,944 


1,592.850 
13.473.614 
25.675,062 
997,706.660 


3«7.6«4,174 

35.307 
1,225.045 
2.468.869 
363.954.953 


34.570,606 

188.330 
984  426 
1.984.363 
31,413,489 


28,665,456 

151,402 
626.171 
1.327.442 
26.560.441 


8.456,855 

67.119 
54,333 
108,729 
8,226,674 


31,636,846 

120,913 
596.305 
1.141.520 
29.778,108 


87,894 
8.755,396 


25,211,088 

112.756 
502.115 
917,100 
23.679.117 


44,666.(04 

323.608 
1,445,793 
2,305,232 
40,592,171 


30.468,553 

107,790 
199,461 
528,304 
29.632.998 


21,50«,673 

64.957 
61,385 
293,617 
21,088,714 


41,201,711 

303,795 
1,359,894 
2.193.449 
37,344.573 


13,803,818 

65,616 
159.921 
274.670 
13.302.411 


3,762,985 

14.770 
72.322 
208.608 
3.467.285 


3,230,949 

15,748 
53,465 
172,173 
2,989,563 


1,297.934 

2,313 
2.756 
16557 
1.276310 


3,654,888 

7.372 
47.612 
117.871 
3.482,033 


9.394 
1.641,101 


2,909,462 

6.778 
39.135 
95.620 
2.767.930 


5.251 
2.096.701 


7,298 
32,196 
2.939,944 


2,399,072 

2,281 
3,805 
29,642 
2,363.345 


4.098,367 

12.370 
73.395 
188.229 
3.824.373 


2,043,590 

3.937 
19.592 
28,443 
1,991,620 


52,641 

352 
4,040 
8,459 
39,790 


3,728 
6,262 
33,884 


90 
25 
7,928 


2.248 
4.876 
37,066 


1.847 
4.814 
26,820 


5,845 
9,413 
43,912 


3,127 
25.226 


137 
2.577 


5.845 
9.379 
43.895 


55 
27 
20.051 


1.702,118 

8,442 
47,191 
133,794 
1,512,691 


1,551,782 

8,392 
35,998 
112.476 
1,394.916 


590,964 

2.035 
1,604 
9.389 
577,937 


4,485 
27,258 


1.301,558 

4,454 
22.088 
61,295 
1,213.722 


1,744,813 

6674 
48  349 

114,291 
1,575,499 


1,173,455 

4,365 
2,400 
19,550 
1.147,140 


824,740 

2,035 
1,516 
17.771 
803.419 


108,671 

2.345 
10.897 
19.655 
775.774 


1.146 
11,148 
186,806 


1,437 
4.791 
182,105 


295 
212 
63,921 


177,142 

15 
783 
4,680 
171,664 


163.561 

15 
741 
3.379 
159.426 


242.104 

694 

3,919 
12,215 
225.276 


178,766 

410 
1.223 
1.449 
175.684 


599 
876 
108.928 


239,003 

299 
2.827 
11.678 
224.199 


430 
368 
94.964 


238,544 

207 
1,435 
3,507 
233,395 


187,937 

26 
1,096 
3,496 
183,320 


1,446 
4,891 
237,89' 


3,090 
189,661 


366,962 

267 
2,595 
6,573 
257,527 


612 
3,373 
208.293 


351 
3,216 
180,396 


261.438 

267 
2,519 
6.573 
252.079 


312 
1.078 
1 34.639 


32,789.370 

173.590 
958  990 
1.938,156 
29,718,634 


27,437,951 

139,355 
615,093 
1,307,718 
25,375,785 


7,774,813 

56,977 
53.410 
107.302 
7.557,124 


29,580,149 

106,013 
584,339 
1,113,209 
27,776,588 


7.704,915 


87.874 
7.561.346 


24.081,156 

98.390 
492.730 
894.036 
22.596.000 


42.252.470 

304.672 
1.412.996 
2.230.298 
38.304,504 


28,539,063 

95,971 
191,818 
495.780 
27.755.493 


19,921,637 

54.676 
60.730 
286,092 
19,520.139 


38,818,725 

285,570 
1,328,443 
2,136,114 
35,068.598 


13,853,293 

55,678 
158,155 
271,393 
12,368,067 


15,542,228 

73,643 
454  396 
900,331 
14,113,668 


13,983,049 

61,408 
291,753 
622,015 
12,007,873 


3,698,152 

24,837 
25,464 
51,360 
3,596,501 


14,106,143 

45,025 
273,188 
526,306 
13,261,623 


3,729,470 


42,301 
3,662,637 


11,402,663 

41,542 
229,523 
421,687 
10.709.911 


43.765 
6.479.614 


20,087,793 

136124 
664,864 
1,042,194 
18,244,611 


13,669,006 

40,838 
89.581 
232.113 
13.306.474 


9,604,701 

23,924 
28.966 
133.844 
9.417.977 


18,444,535 

127.380 
626.125 
998.002 
16.693028 


6.071,541 

24.508 
74.136 
130.036 
5,842,859 


4,161,030 

18,796 
82,468 
198,559 
3.861,206 


3,313,628 

18.556 
58,389 
160.337 
3,076,346 


1,301,337 

6,657 
5,9/2 
12,466 
1.276.242 


4,033,526 

11.333 
51,207 
114.094 
3,856,891 


2.894,712 

10,071 
38,464 
%,758 
2,749,419 


5,923,890 

21,619 
94,043 
185,047 
5,623.181 


4,748,644 

10.207 
11,184 
40,985 
4,686,268 


4,131,725 

5,361 
7,544 
34,938 
4.083.881 


4,490,137 

21.095 
91.917 
182.221 
4,194,904 


2,090,828 

6.541 
16,259 
28.702 
2.039.325 


11,096,0(7 

68.938 
241.311 
541.930 
10.243.908 


9,803,450 

62,066 
171,374 
448,146 
8.121,864 


3,336,463 

30.762 
16.653 
42.368 
3.246.679 


10,931.570 

44,546 
151.620 
323.266 
10402,138 


24.838 
4,210.344 


7.725,555 

40.410 
114.635 
261,935 
7,308.574 


285.548 
535,219 
14,440199 


12,013,861 

40,460 
47,158 
122.979 
11,803.264 


10,264,160 

27.347 
30123 
106,681 
10,120009 


12,328,977 

87,857 
274,791 
527,536 
11.438,793 


5.575.147 

31,570 
46,905 
73,807 
5,422,866 


Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 
Table  25. — Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  and  Selected  Country  where 
Foreign  Taxes  were  Paid,  and  for  DISC  Dividends,  and  by  Size  of  Total  Assets — Continued 

[All  figures  are  eslimales  based  o.i  samples— money  amounis  are  in  thousands  ol  dollafs)  


Geographic  area,  aateded  country,  and 
DISC  dlvldwKla,  and  alze  of 
total  aaaata 


Number 

01 
returns 


Income  and  taxes  of  domestic  corporations  from  ail  sources 


Income  and  taxes  ol 
domestic  corporations 
from  alt  loreign  sources 
reported  on  Form  1118 


Income 
(laaa 
defIcK) 


Dividends 
received 
from 
foreign 
corporations 


ol 

Controlled 
Foreign 
Corpora- 
tions 


Foreign 
dividend 
Income 
resulting 

from 
foreign 

taxes 
deemed 

paid 


Dividends 
received 
from 
OlSCs 


Western 
Hemisphere 

Trade 
Corporation 
deduction 


Income 
subject 
to  U  S 


U.S. 
Income 


Taxable  Income 


Foreign 


Total 
(less 
loss)' 


(6) 


Asia— Continued 

All  Other  Asia— Continued 


Totri 


Under  $10,000,000' 
SlO.OOO.OOn  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

Japan 

Total   

Under  $10,000,000-   

$10,000,000  undei  $100,000,000   

$100,000,000  under  $250,000,000 
$250,000,000  Of  more 

Philippines 

Total   

Under  $10,000,000"   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

Ocaanla 

Tout   

Under  $10,000,000'   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000 
$250,000,000  or  more 

Australia 

Tout   

Under  $10,000,000'   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

Puerto  Rico  and  United  States  Pounalons 

Total   

Under  510,000,000' 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

Puerto  Rico 

TottI   

Under  $10,000,000'   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000 
$250,000,000  or  more 

U  S  Possessions 

Total   

Under  $10,000,000'   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

Country  not  stated  or  not  allocable  and 
ottier  Income  from  outside  the  United  States 

Total   

Under  $10,000,000'   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  Of  more   ,  


32S,947,9B6 

31,880 
674,172 
1,656,238 
323,585,696 


961,833.022 

1,400,436 
10.856.380 
21.333.673 
928.242.333 


602,085,014 

143,477 
1,625,430 
6,000,341 
594,315,766 


889,455,824 

688.960 
10.549.215 
21.676.882 
836,540.767 


799,475,808 

640.541 
9,900.617 
20.383.257 
768.551,393 


809,962,639 

356,579 
3,281,604 
11,728,656 
794,595,800 


720,326,030 

336,987 
3,077,503 
10,877,833 
706,033,707 


447,302,338 

19,591 
290,671 
1,349.225 
445,642,851 


SM,400,262 

191.448 
2,382.569 
7,863,110 
556,963,115 


10,672,280 

63,188 
88,556 
152,628 
10,367.908 


38,123,121 

275,792 
1,071,946 
1 ,849.075 
34.926  308 


25,644.399 

76.155 
162,353 
602,303 
24,803,588 


35.787,944 

199,598 
1,107,285 
2.234.860 
32.246.201 


32,882,602 

196.222 
1,044,607 
2,170,622 
29,471,151 


32,859,558 

120,793 
316,579 
1.045,339 
31.376.847 


29,153,339 

119.043 
290.136 
983,338 
27,760,822 


15,689,375 

61,389 
28,822 
123,071 
15,476,093 


21,829,923 

92,260 
253,591 
755,379 
20,728,693 


1,896,269 

2,289 
8,667 
15,194 
1,870,120 


3,775,490 

8,015 
58,173 
156,516 
3,652,786 


2,871,639 

3,607 
7,927 
60,868 
2,799,236 


3,492,104 

9,667 
53,598 
198,201 
3,230,638 


3,470,764 

9,667 
52,183 
191,328 
3,217,687 


3,0n,917 

5,537 
13,837 
106,479 
2,953,065 


12,794 
101,156 
2,868,631 


1,898,951 

2,396 
1.076 
6.669 
1.888.810 


2,480,766 

2.936 
23.126 
74,789 
2,379,916 


5,546 
9,180 
40,470 


245 
3,144 
28,474 


4.294 

9,410 
38.890 


4.251 
7,056 
38,741 


1,323 
4,477 
31,63! 


1,323 
4,038 
31,531 


3,687 
3,962 
24,643 


490,776 

2,036 
5,466 
4,604 
478,672 


1,680,190 

4,821 
40,278 
96,221 
1,536  870 


2,701 
3,066 
27,281 
1.261. 027 


1,545,566 

6,317 
36,357 
126,295 
1,376,597 


1,53«,67t 

6,317 
35,266 
121,932 
1,373,157 


1,347,421 

3,584 
9,668 
64,464 
1,269,716 


1,331,668 

3.584 
9,462 
63.511 
1,255,111 


2,761 
629,027 


940,025 

2,575 
14,963 
47,918 
874,669 


48,172 

82 

635 
47,555 

223,464 

217 
2,129 
11,143 
209,975 

166,571 


265 
2.332 


213,015 

265 

2,332 
7.447 
202.971 


440 

2,109 
162,973 


440 

2,109 
168,528 


915 
2,121 
156,305 


628 
1,235 
1 73,644 


1,624 
6,326 
208,051 


217,060 

1,378 
1,728 
2,862 
211,092 


202,036 

1,378 
1,728 
2,648 
196,262 


537 
2,768 
163,691 


177,772 

1,505 
1,570 
4,664 
170,033 


9,178,204 

62,822 
87,072 
145,297 
8,893,013 


36,236,122 

259,404 
1  049,000 
1,802,933 
33  124,785 


24,501,898 

65,104 
157,654 
588,917 
23,690,223 


33,984,960 

180,638 
1,090,122 
2.173.933 
30.540.267 


31,163,859 

177,261 
1 .029,485 
2,117,225 
27,839,888 


31,034,443 

107,066 
297,426 
1,001,301 
29,628,651 


27,462,401 

105,368 
271,334 
939,567 
26,146,132 


14,224,154 

51,230 
28,470 
122,171 
14,022,283 


20,313,377 

79,351 
249,118 
740,446 
19,244,462 


4,392.079 

23.021 
42.219 
66.848 
4,259.991 


17,210,378 

115,447 
495,671 
840.702 
15,758.558 


11.610,948 

28,536 
72,281 
276.267 
11,233,864 


16.111.321 

79.872 
513,586 
1,026,643 
14,492,020 


14.774.234 

78,334 
485,554 
998,663 
13,211,683 


14.783.639 

46,037 
141,289 
460,491 
14,135,822 


13,053,606 

46,241 
128,804 
430,732 
12,448,829 


6,818,300 

22  402 
13,461 
58,778 
6,723.669 


•.«25,«7I 

35,480 
116,885 
363,120 
9,120,186 


1.817.487 

5,321 
12,959 
15,626 
1,783,581 


4,255,981 

17,302 
71,805 
151.045 
4,015.829 


3,168,150 

6.267 

7,979 
50.515 
3.093,389 


3.561.707 

14.636 
71,014 
192,783 
3,283,274 


3.527.108 

14,623 
68,639 
183,896 
3,259,950 


3.416,910 

10.894 
18.213 
107,340 
3,280,462 


3,086,756 

10.844 
17,548 
102.514 
2,955,850 


2,103,840 

5,240 
1.225 
7.582 
2.089.793 


2.493.185 

10.362 
28.705 
76.058 
2.378.060 


5.084.195 

27,497 
34,286 
42,936 
4  979  477 


11.352.903 

71,723 
208,687 
445,260 
10.627,233 


8,376,655 

31.033 
31.355 
160,354 
8,153,913 


9,674,965 

55,897 
221,689 
530,050 
8,867,329 


9,535,824 

55,806 
213,862 
495,546 
9,770,611 


9,038,075 

43.988 
50.044 
287.280 
8,656,762 


1.243,792 

43,867 
48,567 

275,117 
7,876,240 


5,379,885 

26,600 
3,003 
18,938 
5,331.344 


6,913,245 

41,299 
86,813 
204,646 
6,680,488 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 
Table  25.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  and  Selected  Country  where 
Foreign  Taxes  were  Paid,  and  for  DISC  Dividends,  and  by  Size  of  Total  Assets— Continued 


[All  ligures  are  eslimales  based  on  samples— money  amounts  aie  m  thousands  ol  dollars| 


Geographic  arta,  wlected  country,  and 
DISC  dlvld«r(ds,  irK)  size  of 

total  IMAtl 

Income  ar>d  taies  of  domestic  corporations 
from  all  foreign  sources 
reported  on  Form  It  19— Continued 

Income  and  Uies  of  domestic  corporations  from  specific 
geographic  area  or  country  and  DISC  dividends 

Dividends 
paid  to 

Dividends 
paid  by 
third- 
tier 
foreign 
corpora- 
tions 
10  second- 
tier 
foreign 
corpora- 
tions 

Foreign  Uiet 

Taiable  Income 

ForaJgn  Uxaa,  excluding  carryover 

related 

foreign 

ToUl 

Paw  or 
•ccrufO 

Deemed 
paid 

Carryover 

ToUl 
(teaa 
loaa)' 

DIvklanda 
from 
rauted 
foreign 
corpora- 

ttons 
and  from 
DlSCa 

Interest 
for  which 
saparata 
credit  waa 
computed 

ToUl 

Paid  or  accrued 

corpora- 

Total 

On 
Interast 
(or  which 
•aparata 
credit  waa 
computed 

Daamad 

paid 

tions 
by  second- 
tier 
foreign 
corpora- 
tions 

(1«) 

(15) 

(16) 

(IT) 

(18) 

(19) 

(20) 

(21) 

(M) 

(23) 

(24) 

(25) 

(26) 

All  Geographic  Areas  and  DISC  Dividends 

Total   

10,660,701 

6,535,979 

2,392,636 

1,752,086 

16.486,388 

4,201,306 

103,468 

8,928,615 

6,535,979 

S,300 

2,392,636 

737,438 

29,209 

Under  $10,000,000' 

79.092 

37,870 

1 7,638 

23.584 

195.636 

28.750 

2,271 

55.508 

37.870 

334 

17,638 

303 

$10,000,000  under  $100,000,000 

216.583 

86.670 

93,540 

36.373 

522.490 

141.389 

3,186 

180,210 

86.670 

583 

93,540 

32  754 

1,736 

$100,000,000  undef  $250,000,000 

296.383 

95.072 

1 76.800 

24.511 

752.610 

255.222 

2,681 

271.872 

95.072 

364 

1 76,800 

43,966 

4.679 

$250,000,000  or  more 

10,088.644 

6.316.367 

2.104.659 

1.667,618 

15.015.650 

3.775.946 

95,327 

8.421,025 

6,316.367 

4,019 

2,104.659 

660,396 

22.793 

Canada 

ToUl   

7,718,179 

4,359,109 

2,312,574 

1,046,495 

2,401,264 

872,107 

28,1(M 

878,246 

313,989 

3,479 

564,257 

265,134 

1,953 

Under  $10,000,000'   

39.372 

18  944 

8  019 

12  409 

50  958 

6.273 

396 

1  S.01 3 

10,573 

50 

4.440 

$10,000,000  under  $100,000,000   

151.679 

51^945 

77350 

22!  184 

142^272 

45.189 

1,198 

59.804 

19,380 

186 

40.425 

19,658 

1.735 

$100,000,000  under  $250,000,000 

252.066 

76.479 

158,266 

17.321 

186.341 

60.857 

892 

74,979 

18,458 

122 

56.521 

2,278 

$250,000,000  Of  mofe 

7.275.062 

4.211.741 

2,068,738 

994.582 

2.021.694 

759,788 

25.617 

728.449 

265.578 

3.121 

462.872 

243,198 

2.218 

Latin  Afnenca 

Total   

7.212,564 

4,164,802 

2,237,010 

810,752 

1,962,819 

438,211 

11,919 

1,149,064 

997,792 

636 

151,273 

36,144 

4,386 

Under  $10,000,000'   

37.140 

17  776 

7  290 

12,073 

30  617 

2,364 

261 

10,519 

9.437 

69 

1.081 

4 

$10,000,000  under  $100,000,000   

137.470 

57^205 

51J37 

28,429 

70!031 

13,269 

572 

30.246 

25.895 

209 

4.351 

758 

c; 

$100,000,000  under  $250,000,000   

228.444 

69.886 

143.743 

14.816 

87.934 

30,628 

217 

28.797 

18.919 

40 

9.878 

3.451 

412 

$250,000,000  or  more  

6.809.509 

4.019.935 

2.034.141 

755,434 

1.774.236 

391,930 

10.869 

1.079,502 

943,540 

319 

135.963 

31,930 

3,974 

Argentina 

Total   

5,525,362 

2.982,804 

1,844,554 

698,004 

tJ7,182 

29,369 

2,261 

49,970 

41,761 

27 

8,209 

2,531 

216 

Under  $10,OOO.0OO>   

12  656 

5  784 

2  233 

4  639 

3  649 

197 

3 

1,785 

1.690 

1 

94 

- 

- 

$10,000,000  under  $100,000,000   

34!436 

15^762 

17^926 

748 

2!566 

650 

3 

936 

678 

260 

$100,000,000  under  $250,000,000   

103.264 

29.863 

64.264 

9,137 

3,455 

904 

1,669 

1.415 

254 

2 

- 

$250,000,000  or  more 

5.375.006 

2931.395 

1.760.131 

683,481 

97.512 

27,618 

2,255 

45,578 

37,977 

27 

7,601 

2.529 

216 

ToUl   

4,724,023 

2,593,175 

1,788,551 

342,297 

184,198 

77,987 

2,686 

82,142 

61,353 

149 

20,789 

4,767 

- 

Under  $10,000,000'   

9  410 

5  692 

3  061 

657 

4  790 

7 

1.532 

1,532 

2 

- 

$10,000,000  under  $100,000,000   

4l!235 

16^237 

18^057 

6.942 

4^519 

1,319 

148 

2.104 

1.722 

63 

381 

7 

$100,000,000  under  $250,000,000   

94,502 

30.344 

54.462 

9.696 

12,777 

3,417 

29 

3.085 

2.321 

7 

764 

1.625 

- 

4.578.876 

2.540.902 

1,712.971 

325.003 

162,111 

73,261 

2,501 

75.421 

55.777 

76 

19  644 

3.135 

— 

tcuddof 

Tom  

3,072,047 

2,043.645 

906,645 

121,756 

9,446 

985 

11 

5.700 

5,473 

4 

227 

334 

- 

Under  S10.000.000'   

6  469 

4  058 

2,034 

377 

179 

40 

40 

- 

- 

$10,000,000  under  5100,000.000   

7^445 

5!409 

1.857 

179 

1.682 

10 

11 

318 

316 

4 

2 

$100,000,000  under  S250.000.000   

21.199 

9.360 

6.747 

5,091 

120 

355 

355 

- 

- 

$250,000,000  or  more 

3.036.934 

2.024.817 

896.007 

116,110 

7.466 

975 

4.986 

4,761 

_ 

225 

334 

— 

Mexico 

ToUl   

6,048,433 

3,175,569 

2,134,556 

738,308 

311,942 

70,217 

3,822 

127.644 

95,362 

360 

32,283 

5,605 

704 

Under  $10,000,000"   

24.844 

12.020 

6,812 

6.012 

9,01 1 

1.944 

195 

4.036 

3.101 

57 

934 

- 

$10000.000  under  $100,000,000   

77.145 

31.723 

34,897 

10.525 

16.787 

3.265 

321 

6  704 

5.187 

124 

1,517 

36 

$100,000,000  under  $250,000,000   

208  798 

63.108 

132,506 

13,185 

30.221 

5.478 

156 

11.767 

9.019 

30 

2,748 

48 

- 

5.737.645 

3.068.718 

1.960,341 

708.586 

255.923 

59.531 

3.150 

105.138 

78.054 

149 

27,084 

5,519 

704 

P8n3m3.  excluding  uansl  Zone 

Total   

4,658,978 

2,551,943 

1,478,469 

628,566 

265,259 

148,798 

98 

S9,43ft 

6,976 



52,463 

12,408 

2,828 

Under  $10,000,000'   

6,763 

4,483 

2.038 

241 

1.292 

130 

199 

194 

4 

- 

$10,000,000  under  $100,000,000   

36,888 

15.196 

9.436 

12.256 

3.763 

1.833 

1  087 

841 

_ 

246 

$100,000,000  under  $250,000,000     

46,166 

14,164 

25.649 

6.353 

11.954 

8.224 

3.755 

4 

3.750 

317 

- 

CO&n  rWI  rW^   n>  mmr. 

>£3U.wu.uuu  or  more 

4,569.161 

2.518,100 

1.441.345 

609.716 

248.250 

138,610 

98 

54,399 

5.937 

_ 

48.462 

12,091 

2,828 

enj 

ToUl   

4,848,061 

2.883,424 

1,673,269 

291.367 

82,364 

9,868 

2 

45,953 

42,541 

1 

3,412 

- 

(•) 

Under  $10.000  000'   

6.646 

4,61 1 

2.036 

3.376 

1.198 

1.198 

- 

$10,000,000  under  $100,000,000   

17.614 

10336 

6.086 

1.191 

2.309 

1  489 

(') 

1.652 

1,087 

(■) 

565 

P) 

$100,000,000  under  $250,000,000   

59.040 

22,348 

29.295 

7.398 

1.657 

731 

745 

594 

151 

- 

4.764.761 

2,846,130 

1.635.852 

282.779 

75,021 

7,648 

1 

42.358 

39.663 

1 

2.695 

— 

— 

Venezuela 

ToUl   

6,372.030 

3,846,529 

1,843,389 

682,112 

745,292 

70,613 

2,892 

679,560 

655,784 

92 

23,777 

8,344 

638 

Under  $10,000,000'   

21 .525 

9,539 

4.646 

7,341 

1.922 

2 

56 

477 

477 

9 

(■) 

- 

$10,000,000  under  $100,000,000   

44.036 

21,480 

10,244 

12.312 

25.802 

2.141 

80 

13,269 

12.719 

17 

551 

46 

$100,000,000  under  $250,000,000   

118.503 

39,842 

72.560 

6,101 

20.231 

11.103 

32 

5,587 

3.716 

3 

1,871 

1,460 

412 

$250,000,000  or  more   

6,187.966 

3.775,669 

1.755.939 

656,358 

697.337 

57.367 

2.725 

660.227 

638.872 

62 

21,355 

6,838 

227 

Otiwr  Wntem  Hemisphere 

ToUl   

3.780,524 

2,056,513 

1.277.484 

446,528 

207,171 

61,981 

2.714 

20,354 

9.313 

11,041 

9,083 

Under  $10,000,000'   

7,119 

3.878 

2,560 

681 

1.833 

742 

620 

32 

587 

71 

$10,000,000  under  $100,000,000   

20.933 

4.545 

11,157 

5,231 

4.576 

595 

2 

358 

174 

183 

$100,000,000  under  $250,000,000   

22.340 

7.868 

14.064 

408 

6.747 

2.138 

681 

36 

645 

$250,000,000  or  more   

3,730,132 

2.C40.222 

1.249.702 

440,208 

194,016 

78.505 

2712 

18,696 

9,070 

9,626 

9013 

The  Bahamas 

ToUl   

2.691,084 

1,485,847 

1,015,851 

189,386 

114,395 

54,816 

94 

8.428 

3.197 

5,231 

9.013 

Undei  $10,000,000'   

5.258 

3.224 

2.034 

76 

f) 

(■) 

$10,000,000  under  $100,000,000   

14.718 

1.634 

8.180 

4.904 

627 

38 

2 

2 

2 

$100,000,000  under  $250,000,000   

10,115 

4,310 

5.418 

387 

1,510 

818 

1071 

107 

$250,000,000  or  more   

2.660.993 

1,476,679 

1,000.219 

184,095 

112,182 

53.960 

92 

8.318 

3197 

5,122 

9,013 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  25.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  and  Selected  Country  where 
Foreign  Taxes  were  Paid,  and  for  DISC  Dividends,  and  by  Size  of  Total  Assets— Continued 


[All  figures  are  eslimales  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


G#OQrspnK  srM,  Hiffctoo  country,  ino 
DISC  dtvM4f>ds  if>d  slzs  Oi 
totBl  sstots 

Income  and  taxes  of  domestic  corporations 
from  all  foreign  sources 
reported  on  Form  1116 — Continued 

Income  and  taxea  oi  domestic  corporatlona  from  ipeclflc 
geograptilc  area  or  country  and  DISC  divldenda 

DMdenda 
paid  to 
related 

foreign 

by  ae^nd- 

tler 
foreign 
corpora- 
tions 

Dividends 
paid  ()y 

third- 

foreign 
corpor»- 

tkm 
to  second- 

foreign - 

Foreign  taxes 

TaxalM  Income 

Foreign  taxes,  eicluding  carryover 

Total 

PakI  or 
■ccnjed 

Deemed 

paid 

Carryover 

Total 
(leaa 

losa)' 

DIvldendt 
from 
related 
foreign 
corponh 

tlofia 
and  from 
DISCa 

Interest 
for  which 

separate 
credit  was 
computed 

Total 

Paid  or  accr\ied 

Total 

On 
Interest 
for  which 
separate 
credit  was 
computed 

DeefTMd 
paid 

(15) 

(16) 

(17) 

(18) 

(1») 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

(26) 

Europ* 

Totol   

7.685.764 

4,379,313 

2,282.727 

1.023.724 

4.215,419 

1,805,138 

24,199 

1.575,295 

368.527 

1 

76 

1,206,768 

335,445 

14,««7 

Under  SIO  OOO.OOO' 

38,646 

15.243 

12.351 

11,051 

55,221 

14.666 

68 

15,942 

6.608 

9 

9.333 

133 

$10,000,000  under  5100.000,000 

147,134 

48.754 

77.669 

20.710 

176,523 

64.871 

890 

57.311 

40,165 

11.517 

2 

1 1  nn  iVYi  rvwi  nrviar  ^^fyi  iwi  fwi 

J  lUw.lAAf.UUU  UrtuBr  *c!>U.lAAJ,Vwy 

252,851 

73.385 

163.177 

16,290 

329,488 

141,166 

45 

123.780 

27!685 

3 

96.095 

in'fiTf 

.\MJ ,\AAJ  or  more 

7,247,134 

4.241.931 

2.029.530 

975,673 

3,654.186 

1.584.435 

23.197 

1,378.262 

317.087 

13 

1,061,175 

287  224 

10.674 

Austna 

Total  

2,697,569 

1.484,279 

1.114,026 

99.264 

36,294 

11,083 

14,823 

5,678 

- 

9,145 

240 

_ 

UrxJer  $10,000,000' 

6,115 

3.253 

2.711 

2,151 

1.018 

573 

_ 

577 

59 

- 

518 

$10,000,000  under  $100,000,000 

9.746 

4.371 

4,016 

1.358 

1.138 

228 

(') 

439 

- 

- 

tiriAiwifwi  iirvtAr  c^Rfl  iwi  HAn 

J  I'JU.UUU.UUU  UfKJer  9c3U.UUU,U<AJ 

54,765 

15.030 

35,268 

4.448 

2.462 

651 

806 

66 

- 

736 

KOV)  rwVl  Ann  nr  mnra 

2,624,942 

1,461,626 

1,072,010 

91.307 

31.676 

9.630 

(■) 

13.001 

5.358 

7,643 

340 

Belgium 

Total   

4,406,810 

2,623,813 

1,586,290 

196.707 

145,223 

57.191 

2,250 

52,496 

17,12* 

11 

35.368 

1.106 

138 

Under  $10,000,000'   

8,061 

4.413 

2.349 

1.298 

2.003 

71 

32 

498 

480 

5 

18 

$10,000,000  under  $100,000,000   

31.813 

11.845 

12.844 

7.124 

8.087 

1.806 

69 

2.168 

6 

- 

- 

73,053 

19.561 

49,463 

4,029 

15.709 

5.638 

5.451 

l!850 

3^601 

$2S0  000  000  or  more 

4.293,884 

2.587.994 

1,521,633 

184,257 

119,424 

49.676 

2,150 

44.380 

13.675 

30.704 

1  106 

I'M 

Denmarit 

Total   

2,419.598 

1  not 

967.526 

.  . 
87,979 

30,175 

-_. 
9,679 

2,146 

D.391 

624 

- 

5,766 

1,587 

160 

Under  $10,000,000' 

5.206 

3,172 

2.034 

_ 

94 

_ 

3 

3 

- 

- 

_ 

_ 

$10,000,000  under  $100,000,000 

16.259 

4.142 

10.856 

1.262 

1,090 

266 

2 

219 

- 

31.865 

7,095 

23.064 

1.706 

1,032 

117 

75 

7 

\ 

68 

$250  000  000  or  more 

2.366.267 

1.349.684 

931.572 

85.011 

27,959 

9.297 

2144 

6,093 

5.563 

1  587 

160 

France  (Includes  Andorra) 

Total  

4.952.809 

2,757.457 

1,863,470 

331.883 

467,349 

152,322 

3.431 

160,376 

25.006 

n 

135,370 

19,299 

Under  $10,000,000' 

16.061 

6,151 

6.6O0 

3.310 

8,800 

1.824 

_ 

2.756 

583 

2.174 

_ 

_ 

$10,000,000  under  $100,000,000 

60.772 

20.031 

30.855 

9.885 

16,103 

4.231 

27 

5.995 

~^ 

$100,000,000  under  $250,000,000 

157.899 

41.283 

110.299 

6,316 

42,800 

15.028 

15.480 

1^401 

14!079 

272 

- 

$250,000,000  or  more 

4.718.078 

2.689  991 

1.715.716 

312.371 

399,647 

131.239 

3.405 

136.144 

21,119 

22 

115.025 

19,026 

Italy  (lr>cludes  San  Mannol 

Total   

4.565,652 

2,441.668 

1.762.734 

361,251 

188.832 

67,830 

2,169 

15,757 

i4,au 

4 

70,769 

763 

7 

Under  $10,000,000' 

12.679 

5.026 

4  371 

3.283 

6.934 

1.537 

3 

977 

338 

- 

- 

tin  (VlTl  IWl   iinrlar    Cl  fWi  OiW  IWl 

9  lu.iA'u.uvAj  unoer  d  luu.v/uu.uuu 

54,167 

18.874 

25!504 

9.789 

11.027 

2.405 

14 

3.075 

1,083 

3 

1.993 

$100,000,000  under  $?SO,000,000 

143.056 

37.210 

100.885 

4.961 

19.278 

8.691 

8 

6.608 

715 

5.892 

$250,000,000  Of  more 

4.355.750 

2.380.558 

1,631.974 

343,218 

151.593 

55.197 

2,144 

75.097 

12,851 

- 

62.246 

763 

7 

uecntensiein 

Toul   

81,169 

41,149 

23,902 

16,118 

7,798 

4,216 

68 

49 

_ 

19 

Under  $10,000,000"   

$10,000,000  under  $100,000,000   

J  420 

162 

255 

2 

336 

6 

- 

30 

14 

- 

16 

- 

- 

$100,000,000  under  $250,000,000 

2.905 

760 

259 

1,866 

2.696 

- 

35 

3J 

- 

- 

77.844 

40.227 

23.387 

14,230 

4.766 

4.210 

3 

- 

3 

Luxem  DO  ur  9 

Tom  

2,200,638 

1,305,047 

811.873 

83,718 

41,862 

11.238 

3,538 

328 

_ 

3,210 

1,387 

2J11 

Under  $10.000  000' 
$10,000,000  under  $100,000,000 

J  3618 

29 

191 

$100  000  000  urKJer  $250  000  000 

9.140 

2.420 

6.673 

48 

580 

66 

17 

- 

- 

17 

j^tjv.uwj.uvj  or  inortt 

2,187,879 

1.300.019 

804.246 

83.613 

40.659 

10.897 

- 

3.301 

299 

3.002 

1  387 

2  21 1 

Netherlands 

Total   

4.155.176 

2,389,76« 

1.520.150 

245.260 

216,305 

156,346 

145,318 

6,467 

1M,8S1 

16,235 

_ 

Under  $10,000,000' 

11.472 

4.644 

4.090 

2.738 

1.874 

764 

_ 

658 

86 

572 

_ 

_ 

$10,000,000  under  $100,000,000 

68.552 

14.235 

32.058 

12.259 

17.282 

7.549 

5 

7.251 

2.856 

- 

88.098 

21.776 

64.726 

1.596 

28.372 

11.975 

12.041 

758 

1l!283 

7  415 

3.997.053 

2.349.111 

1.419.276 

228,667 

168.777 

136.059 

39 

125,368 

5,100 

120.266 

5*962 

Spam 

5,948,302 

3.492,896 

1.693.768 

761,618 

91.871 

33,966 

2.207 

27.381 

13,023 

9 

I4,3$S 

4,331 

_ 

Under  $10,000,000' 

12,495 

5.0O4 

4,342 

3,148 

724 

3 

- 

77 

75 

_ 

_ 

$10,000,000  under  $100,000,000 

22.131 

10.858 

10,602 

671 

2.402 

470 

642 

411 

232 

- 

- 

cirv>nnnrw>  itntiat  C9V)ruvinnn 

80.348 

24.179 

49444 

6/25 

3,814 

1.692 

815 

424 

392 

•icSUiWJ.WU  Or  more 

5,833,329 

3.452.854 

1,629,400 

751.075 

84.931 

31.800 

2.207 

25.847 

12,113 

9 

13.734 

4  331 

Sweden 

Total   

3.097.458 

1,605.453 

1,266,535 

225,470 

72.347 

21,643 

2,1S« 

24,476 

1,230 

23,247 

2*4 

Under  $10,000,000'   

8.759 

4.258 

2,832 

1.669 

429 

$10,000,000  under  $100,000,000   

8,039 

3.632 

3.964 

442 

1.217 

208 

12 

202 

21 

181 

46 

$100,000,000  under  $250,000,000 

73.514 

16,605 

54,056 

2.852 

7,623 

1.825 

2.376 

91 

2.284 

$250,000,000  or  more 

3.007.147 

1. 580.958 

1,205.683 

220.506 

63.076 

19.610 

2.144 

21.898 

1.117 

20.781 

238 

Sw!t7orlnr>f1 

Total   

4.036.805 

2,184.178 

1.873,830 

178.59* 

330,577 

tM,4SS 

4,014 

M,OM 

I9,>31 

I* 

Tt,et« 

49.8)5 

Under  $10,000,000* 

15,/12 

6,394 

4.016 

5.302 

3.087 

1.163 

23 

956 

654 

2 

302 

96 

$10,000,000  under  $100,000,000 

31,907 

6  955 

17.614 

7,337 

12.248 

9.694 

641 

2.181 

550 

37 

1.630 

6.325 

$100,000,000  under  $250,000,000 

94,051 

26.744 

58.847 

8,459 

15,362 

8.237 

4.525 

1.738 

2.789 

3.331 

$250,000,000  or  more 

3 89'. 935 

2.144,084 

1.593.353 

157,498 

299.882 

167.363 

3.349 

90.369 

16.391 

59 

73,978 

39.883 

Fooinoies  el  end  ol  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 
Table  25.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  and  Selected  Country  where 
Foreign  Taxes  were  Paid,  and  for  DISC  Dividends,  and  by  Size  of  Total  Assets— Continued 


[All  figures  are  eslimaies  based  on  samples— money  amounts  are  m  thousands  ot  dollars] 


Income  ar>d  tai»«  of  dorT>«atlc  corporatlont 
from  all  to^algn  aourcea 
reported  on  Form  111$— Contlnuad 

Income  and  taias  of  domaatk  corporatlona  from  apecmc 
9aograpMc  area  or  country  and  DISC  dtvtdanda 

Olvldanda 
paid  to 
relatad 

foreign 
corpora- 
tions 
by  aecond- 
tler 
foreign 
corpora- 
ttone 

Olvldenda 
paid  by 

thlrd- 

Foratfn  taxaa 

Taxable  Income 

Foreign  taxaa,  excluding  carryover 

Uar 

corpora- 

Otogrepfitc •TM.  wi»cud  counliv,  UKt 
DISC  dMdvnds.  arid  ilM  of 
total  asaata 

Olvldanda 

Paid  or  accrued 

Total 

Paid  Of 
accruad 

Daamad 

paid 

Carryover 

ToUl 
(leaa 

loea)' 

from 
related 

foreign 
corpora- 

tlona 
and  from 

OlSCi 

Interest 
for  wlilch 
aaparate 

computed 

Total 

ToUl 

On 
Inlerest 
for  wtildi 
separata 
credit  waa 
computed 

Deemed 

paid 

tion* 
to  aecortd- 
der 
foreign 

corpora- 

(K) 

(15) 

(16) 

(17) 

116) 

(19) 

(20) 

(21) 

(22) 

(23) 

(34) 

(25) 

(2«) 

Europa — Cootlnuad 

United  Kingdom 

Tom  

t,072.7S« 

23.615 
91,780 
220.554 
5.736.809 

3,573,476 

9.353 
30,991 
62,344 
3,470.788 

2,072,460 

9.791 
48.620 
144.909 
1.870.240 

426,623 

1,3M,751 

16,101 
59,910 
137,038 
1.186.701 

S43.006 

2.838 
18.174 
61,995 
459.999 

3,532 

6 
109 
28 
3.390 

493.776 

3,664 
1 7,033 
64,098 
417,983 

139,061 

1,982 
5.432 
15.047 
116.619 

16 

353,6(7 

236,937 

37 
2,124 
24,125 
209.650 

ItMl 

— 

4.222 
8.159 

Under  $10,000,000"   

$10,000,000  under  $100,000,000   

$100,000,000  under  $260,000,000   

$250,000,000  or  rrwre   

5,472 
12.266 
13.302 
395.782 

5 
3 

1,661 
11,601 
39.051 
301.364 

West  Germany 

Total   

4,222,«40 

26.788 
63.804 

2.091,S9« 

8.657 
22.247 

1,614,012 

8.736 
36,763 

317,329 

1,044,002 

14,718 
42,584 

492.249 

2.163 

415,769 

5,405 
17,410 

106,603 

2.121 
5,347 
5,068 
94,047 

(') 

309.166 

4,900 

164 

~~ 

Undw  $10,000,000"   

9.395 
4,794 

5,66? 
19,381 

(') 
11 

(■) 

3,283 
12,063 

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

176.663 
3.953.666 

51.062 
2.009.633 

117,427 
1,651,088 

10,194 
292,945 

48.607 
938.094 

23.081 
444.235 

2.172 

19,968 
373,017 

14,870 
276,970 

1.427 
2.909 

-_ 
— 

East  European  Countnes 

Total   

2,026,3e( 

6.656 
9,432 
18,686 
1.991.392 

1,122,932 

4.152 
2.656 
4.156 
1.111.969 

726,263 

2,034 
1.637 
10.841 
713,751 

175,173 
472 

46,355 

623 

20.719 

- 

17,514 

6 

6,070 

6 

- 

11,444 

- 

- 

Under  $10,000,000'   

— 

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more 

5,139 
3,889 
166  672 

644 
842 
44,345 

99 
265 
20,355 

97 
181 
17.231 

40 
44 

5.981 

_ 

67 
136 
1 1,250 

Atilca 

Total   

6,M<.242 

16.523 

4,123,906 

6.029 

1,673,239 

4.698 
28.342 
78.823 
1,761.476 

991,096 

5,997 

1,271,572 

6,252 

203,143 

6,559 

944,529 

1,630 
3,642 
3,889 
935,368 

672,179 

1,353 
2,734 

5 

72,350 

277 

36,320 

2.500 

Under  $10,000,000'   

745 

$10,000,000  under  $100,000,000   

62.646 

21.430 

12,675 

11,473 

1,443 
3,674 
197,281 

63 

6 

909 

32 

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

128.394 
6.780.679 

42.948 
4.053,499 

6.623 
965,703 

13,344 
1.241,503 

6,605 

2365 
865,728 

(■) 

1,524 
69,640 

260 
36,027 

48 

2.454 

Ijbena 

Total   

2,M2.076 

]|  5.590 

11.832 
2.864.653 

1,780,230 

3,556 
2,777 
1,773,897 

682,065 

2.034 

9.599 
671.432 

419,760 

456 
419,324 

125,063 

123 
51 

124,888 

64,562 

84,562 

- 

5,740 

73 
5,667 

2,0(3 

73 
2.011 

- 

3,656 

3.656 

2.419 

2.419 

Under  $10,000,000' 
$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 

$250,000,000  or  more   

Soutn  Alnca.  Reput}lic  ot 
(Includes  Soutti-West  Africa) 

3,a5«,U7 

14.676 
49.024 
104.475 
3,688,712 

1,942,169 

4.832 
14.362 
34.060 
1.688.946 

1,566.759 

4.486 

22,925 
67,663 
1.471.665 

347,939 

5,360 
11,737 
2,742 
328.101 

116,361 

1.603 
6.796 
7.722 
102.360 

46,769 

308 
1.442 
1.243 
43,796 

2,266 

53 
2,213 

46,411 

504 
1,743 
2,078 
42,087 

15,549 

309 
835 
1.172 
13.233 

! 

30,(62 

196 
908 
905 
28.863 

35,620 

32 
202 
36.586 

2,070 

46 

2.024 

Under  $10000,000'   

$10,000,000  undef  $100,000,000   

$100,000,000  under  $250,000,000   

5 

OPEC  Countnes 

5,176.360 

^  12,185 
12.931 
5.153.245 

3,393,367 

7.682 

6.160 
3.379.544 

995,134 

3.341 

6.070 
986.723 

769,640 

1.161 
701 
787,977 

924,459 

3.336 
1,091 
920.033 

41,437 

41.437 

2,144 

2,144 

626,567 

1,679 
561 
826.427 

79(,7S( 

1.579 

561 
796.616 

- 

39,(09 

29.809 

- 

- 

Under  $10,000,000'  ,   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

— 

- 

- 

10,190,766 

28.452 
109.365 
206.374 
9.846.595 

6,315,S2« 

13.793 
42.375 
66.520 
6.192.840 

2,209,649 

7.061 
50  522 
126.932 
2.026.136 

1.665,606 

7,698 
16  468 
1 3^922 
1.627,620 

5,546,845 

31.887 
67,040 
6o!232 
5,387.686 

681,206 

2,152 
8  664 
5>65 
664,426 

17,065 

1,475 
90 
1.152 
14.346 

4,109,003 

6.078 
16  445 
15!834 
4.070.647 

3.(08,616 

5.441 
13.404 
11.482 
3.778.289 

620 

194 

7 

300  366 

636 
3.041 
4,352 
292,359 

19.601 

— 

(■) 

- 

Under  $10,000,000'   

409 

0 

$100,000,000  under  $250,000,000   

128 
290 

$250,000,000  or  more   

19,192 

Middle  Easi 

6,503,793 

15.743 
11.494 
50.362 
6.426,194 

5,567,042 

5.166 
6.537 
22.271 
5.551.069 

1,573,691 

4.706 
2.871 
21,475 
1.544.841 

1,342,659 

5.874 
86 
6.615 
1.330.264 

4,090,797 

913 
6  668 
2,524 
4,080,793 

106,064 

197 
1.066 
56 

106  721 

2,200 

16 

2.184 

3,536,654 

238 
1  214 
664 
3.534,536 

3,4(5,104 

209 
900 
623 
3.493.373 

to 

6 

— 
5 

41,550 

29 
314 
42 
41,165 

3 

- 

Under  $10,000,000'   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more   

3 

OPEC  Countnea 

7,74»,»47 

5,2(4,600 

1.190,543 

1,274,605 

4,023.476 

53,113 

2,151 

3,492,424 

3,467,513 

24,912 

3 

- 

Under  $10,000,000'   

$10,000,000  under  $100,000,000   

5,640 
7.851 
41.134 

7.695.123 

3.601 
6.186 
17.340 
5.257.773 

2.034 
1.627 
19.454 
1.167.429 

304 
38 
4  340 

1.269!922 

237 
3.021 
2,305 
4,017!912 

42 
143 
495 

3,491,745 

42 

143 
496 

3.466.833 

- 

- 

$100,000,000  under  $250,000,000   

$250,000,000  or  rrwre   

53.113 

,  ■ 

24.912 

3 

= 

All  Otner  Asia 

7.430,403 

26.959 
107.236 
201.706 
7.094,500 

4,200,599 

13.266 
41.008 
63,630 
4,082.694 

2,207,726 

6.617 
49.772 
125.511 
2.025.828 

1.022,076 

7.076 
16.456 
12.567 
985.977 

1,456,049 

31,076 
60,372 
57.709 
1.306,892 

573,143 

1.954 
7.776 
5.707 
557.706 

14,86$ 

1.459 
90 
1.162 
12.163 

572,349 

5.839 
15.231 
15.170 
536.110 

313,513 

6.233 
12.504 
10.859 
284.916 

610 

190 
7 

128 
285 

2$«,63( 

607 
2.727 
4.310 
261.194 

19,599 

409 

19.189 

(') 
C) 

Under  $10,000,000'   

$10,000,000  undw  $100,000,000   

$100,000,000  under  $250,000,000   

$250,000,000  or  more 

Hong  Kong 

2,792,514 

1.579,696 

1,024,974 

167.642 

90,265 

49,346 

94 

10,(63 

3,75( 

1 

7,125 

7,551 

o 

Under  $10,000,000'   

$10,000,000  under  $100,000,000   

$100,000,000  under  $250,000,000   

6.556 
17.215 
28.791 
2.739.950 

4,214 
5,044 
8,467 
1.561.973 

2.344 
11.666 
20.297 
990.777 

615 
29 

187.199 

3,675 
7,924 
2.021 
76.765 

1.653 
4.195 
740 
38.757 

4 

647 
825 
164 
9.347 

237 
131 
30 
3.360 

1 

310 
694 
134 

5.987 

296 

C) 

$2«0.000.000  or  more  

90 

7.255 

Footnotes  at  erxj  of  taDte 
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Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 
Table  25. — Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Geographic  Area  and  Selected  Country  where 
Foreign  Taxes  were  Paid,  and  for  DISC  Dividends,  and  by  Size  of  Total  Assets— Continued 


[All  figures  are  estimates  based  on  samples— money  amounls  are  m  thousands  o(  dollars] 


Gvograptilc  ir««,  Mlected  country,  and 
DISC  dtv1d«ndt,  and  etie  of 
total  atMta 

Income  and  taisi  of  domestic  corporations 
from  all  foreign  sources 
reported  on  Form  1 1 18— Continued 

Income  and  taxes  of  domestic  corporations  from  specific 
geographic  area  or  country  and  DISC  dividends 

Dtvldends 
paid  to 
related 
foreign 
corpora- 
tions 
by  second- 
der 
foreign 
corpora- 
ttoni 

Dlvklends 
paid  by 
third- 
tier 
foreign 
corpora- 
tions 
to  second- 
tier 
foreign 
corpora- 
tions 

Foreign  taxea 

Taxable  Income 

Foreign  taxes,  excluding  carryover 

Tout 

Paid  or 
accrued 

Deemed 
paid 

Carryover 

ToUl 
(lesa 

loss)' 

Dividends 
from 
related 
foreign 
corpora- 
tions 
and  from 
DISCS 

Interest 
for  which 
separate 
credit  waa 
computed 

Total 

Paid  or  accrxied 

Total 

On 
Interest 
for  which 
separate 
credn  was 
computed 

Deemed 
paid 

(15) 

116) 

(17) 

(18) 

119) 

(20) 

(21) 

(22) 

(23) 

(?41 

(25) 

(26) 

Aala— Contlnuod 

 ' 

All  Other  Asia— Contnued 

Indonesia 

Total   

3,595,026 

2,201,649 

820,445 

572,935 

362,933 

363,115 

67 

244.672 

96,069 

11 

148  603 

Under  $10  000  000' 

5.319 

3,285 

2.034 

371 

67 

29 

29 

11 

$10  000  000  undei  $100  000  000 

13.735 

7  402 

5.904 

429 

1  539 

313 

553 

390 

163 

- 

$irj0  000  00<i  under  $250  000  000 

15765 

6^770 

e!e50 

145 

V566 

- 

337 

337 

$250,000,000  or  mae 

3.560.208 

2.184.191 

803.656 

572,361 

359,457 

362,802 

243.753 

95.313 

_ 

148.440 

Japan 

Total   

6,519,586 

3.780,808 

2.068,915 

669,862 

750,160 

114,336 

5,690 

201.619 

118.061 

509 

83  SS7 

10,169 

Under  $10,000,000' 

20.826 

11,798 

4,821 

4,206 

18,714 

293 

1,392 

4.254 

3.960 

179 

294 

$10,000,000  under  $100,000,000 

86.022 

28  992 

41  461 

15  570 

37.472 

1,468 

26 

10  752 

9.571 

3 

1.181 

5 

- 

$100,000,000  under  $250,000,000 

168.403 

52,355 

106,094 

9,954 

42.627 

4,240 

1,148 

9719 

5.892 

127 

3.827 

$250,000,000  or  more 

6.244.335 

3,687,663 

1,916,540 

640,132 

651.348 

106,335 

3,122 

1 76.894 

98.639 

200 

78.255 

10,164 

Philippines 

4,255,018 

2,468,640 

1.581,555 

204,824 

62,213 

21,763 

2,266 

32,960 

25,463 

46 

7,496 

1,773 

Under  $10  000  000» 

8.626 

3,639 

2,777 

2,211 

2.066 

8 

364 

362 

2 

$10  000  000  under  SIOOOOOOOO 

9.089 

4,694 

3  785 

609 

3.288 

1  395 

1.286 

780 

_ 

506 

109 

- 

$100  000  000  under  $250  000  000 

55.644 

19^463 

33!948 

2,234 

1,491 

205 

502 

436 

65 

P) 

$250,000,000  or  more 

4.181.658 

2,440,844 

1,541,045 

199,770 

75,370 

20,175 

,■- 

30.808 

23.884 

46 

6.924 

1,664 

Ocaanla 

Total  

4,975,051 

2,687,480 

1,892,992 

394,578 

435,192 

106,296 

3,416 

165.136 

62,760 

134 

82,356 

33,661 

3,473 

Unaer  SIOOOOOOO' 

19.724 

7,510 

6,356 

5,857 

8,017 

1,689 

54 

2.950 

1.712 

7 

1.238 

95 

$10  000  000  under  $100  000  000 

80.273 

32,306 

37,450 

10,518 

21  763 

5  549 

183 

8.748 

4.772 

21 

3.975 

379 

- 

$100  000  000  unrjer  $250  000  000 

214.232 

64,614 

136,763 

12,855 

34,680 

7,213 

247 

14.712 

8.502 

28 

6,210 

$250,000,000  or  more 

4,660.821 

2,583,049 

1,712,424 

365,348 

370,732 

91,844 

2.932 

138.726 

67.793 

78 

70,933 

3l!762 

3473 

Australia 

Total   

4,938,850 

2,667,225 

1,882,716 

386.910 

400,327 

100,521 

3,365 

153,877 

76,176 

127 

77.700 

3,473 

1 9.709 

7,499 

6,356 

5,854 

7,807 

1,687 

54 

2.918 

1,680 

7 

1,238 

$10000  000  under  $100  000  000 

77.431 

30,963 

36,359 

10,108 

20,397 

5,279 

147 

8.341 

4.555 

16 

3,786 

379 

- 

$100  000  000  under  $250  000  000 

204,829 

60,260 

132,400 

12,169 

31,250 

7  009 

236 

13  873 

7.846 

26 

6,026 

$250  000  000  or  more 

4.636,882 

2,568,502 

1,707,602 

360,779 

340,873 

86,545 

2.929 

128.745 

62.095 

78 

66,650 

31734 

3,473 

PiMflo  Rico  and  United  StatM 

Pota«aalona 

Total   

5,008.249 

3.017,148 

1,688.778 

302,323 

122.246 

11,757 

2,717 

52.815 

46,810 

186 

4,005 

- 

- 

Under  $10,000,000' 

13.470 

6,383 

3,628 

3,459 

5,815 

100 

16 

1.511 

1.466 

5 

44 

- 

$'0  000,000  under  $100,000,000 

19.256 

8,472 

10,1 12 

672 

8  666 

877 

196 

3.095 

2  677 

103 

416 

_ 

$100,000,000  under  $250,000,000 

118.095 

39,832 

69,874 

8,388 

ie!45o 

3,743 

128 

7728 

6!l66 

43 

1,563 

$250,000,000  or  more 

4.857.429 

2,962,461 

1,605,164 

269,804 

89316 

7,037 

2.374 

40.481 

36.502 

35 

1,979 

I 

I 

Puerto  Rico 

Tout   

4.341,844 

2,400,616 

1,639.683 

301,546 

98,260 

6,309 

2,607 

42,300 

39,855 

166 

2,445 

Under  $10,000,000' 

13,360 

6,378 

3,584 

3,399 

5,649 

— 

16 

1.455 

1.455 

5 

- 

- 

$10,000,000  under  $100,000,000 

18,429 

8,121 

9,636 

672 

7,989 

627 

198 

2.786 

2.574 

103 

212 

$100,000,000  under  $250,000,000 

113,174 

37,232 

67,554 

8,388 

15,295 

935 

128 

5.643 

5.242 

43 

401 

- 

- 

$250,000,000  or  more 

U  S  Possessions 
TottI   

4,196,861 

2.348,864 

1,558,909 

289,088 

69,326 

6,747 

2,265 

32.417 

30.584 

35 

1,832 

3,402,760 

2,379,497 

924,436 

98,627 

23,968 

3.448 

110 

10,515 

1,955 

1,560 

Under  $10,000,000" 

5,299 

3,160 

2,078 

61 

165 

100 

56 

12 

44 

$10,000,000  under  $100,000,000 

1,538 

1,008 

499 

31 

678 

250 

309 

103 

206 

$100,000,000  under  $250,000,000 

7,677 

3,402 

4,275 

3,155 

2,808 

2.085 

923 

1,162 

$250,000,000  or  more 

3,388,247 

2,371,928 

917,584 

98,736 

19,990 

290 

110 

8,064 

7.917 

147 

Country  not  atated  or  not  allocable 
other  Income  from  outalde  the 

and 

United  Statea 

Total   

3,544,403 

2,110,103 

1,233,755 

200.546 

287,486 

595 

6,774 

34,093 

33,974 

63 

119 

49 

Under  $10,000,000' 

10,936 

7,701 

2,574 

660 

6,036 

1.246 

1.246 

$10,000,000  under  $100,000,000 

34,647 

13,256 

15,682 

5,709 

19,052 

1 

487 

487 

$100,000,000  under  $250,000,000 

80,887 

25,460 

52,233 

3,194 

14,174 

37 

1,474 

1.461 

13 

$250,000,000  o<  more 

3,417,933 

2,063,685 

1,163,265 

190,983 

248,204 

558 

6.773 

30,886 

30.781 

63 

106 

49 

'Includes  Ihe  gross-up"  ol  certain  foreign  dividends 
■Includes  roturns  wilt;  zero  assets 


'Less  Ihan  $500  per  return 

NOTE  See  text  tor  eKplanaloty  slatements,  including  Geographic  classification  under   Explanation  ol  Terms"  and  lor  "Descnption  ol  the  Sample  and  Limttations  o(  the  Data  "  Detail  may  not  add  to  totals  because  of  rounding 


Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends 


(All  ligufes  ate  estimates  based  on  samples— money  amounts  are  in  Itiousands  ol  doNatsI 


5ot9ct0d  ma|or  Industry  and  MloctMl  ares, 
•ubarva,  country,  and  DISC  divtdendt 

Number  of 
return! 

1  

Income  and  taxe*  of  domastlc  corporations  from  specific 
gaograptilc  araa,  subarea.  or  country  and  DISC  dividends 

Dividends 

Dividends 
psid  by 
tMrd-tler 
foreign 
corporations 
to 

second,  tier 

foreign 
corpofetlons 

TtiabI*  IncofM 

Foreign  taiet.  excluding  carryover 

paid  to 
related 

Total 
(less  lou)i 

DIvMenda 

from 
related 
foreign 
corporations 
and  from 
DISCS 

Total 

Paid  or 
accrued 

Deemed  paid 

foreign 
corporations 
by 

second- tier 

foreign 
corporations 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(6) 

All  Industries 

All  Qeof  rsphic  areas  and  DISC  dividends 

5  497 

16,4««,3M 

4,201,306 

8,926.615 

6,535,979 

2.392,636 

737  436 

29  209 

Canada   

3.2M 

2,401,264 

872,107 

676,246 

313,989 

564,257 

265,134 

3,953 

t,49> 

1,962.ai9 

438,211 

1.149,064 

997,792 

151.273 

36.144 

4,366 

.03 

311.942 

70,217 

127.644 

95.362 

32,283 

,605 

04 

338 

329. 1 34 

155,628 

77.214 

22.819 

54.394 

13.899 

2.828 

Cosla  Rica   

119 

19.714 

1.255 

5.577 

5.139 

437 

332 

- 

El  Salvador 

65 

3.999 

567 

1.482 

1.41 7 

66 

Gusl^rnsls 

121 

20.159 

3.021 

4.061 

3.085 

976 

561 

Honduras   

69 

14.962 

1.256 

5,808 

5,448 

361 

598 

— 

74 

4,174 

732 

819 

728 

91 

— 

- 

206 

265,259 

148.798 

59.439 

6,976 

52,463 

12,408 

2.828 

Not  allocable 

e 

866 

28 

28 

~ 

- 

- 

Canbtiean  countnes.  total 

200 

109,017 

1.624 

49.455 

48.849 

607 

4 

(■) 

Dominican  Republic 

77 

29,539 

78 

16.294 

16.267 

28 

— 

— 

Haiti 

21 

3,138 

11 

1.441 

1.436 

5 

— 

— 

Jamaica 

112 

49.695 

540 

1 7,593 

17.365 

227 

— 

— 

Tnnidad 

92 

19.627 

994 

13,826 

13.481 

347 

4 

— 

Other   

26 

7,017 

- 

300 

300 

- 

- 

946 

1,212,495 

210.742 

894.634 

830.646 

63.989 

16,637 

855 

Argentina   

388 

107,182 

29,369 

49.970 

41.761 

8.209 

2.531 

216 

Bolivia 

54 

8,257 

97 

1.873 

1.844 

29 

Brazil 

467 

184,198 

77,987 

82.142 

61,353 

20,789 

4  767 

_ 

Chile 

120 

6,118 

136 

2.558 

2.523 

35 

— 

— 

Colombia  - 

293 

56,069 

19,076 

22.878 

15.775 

7,102 

661 

(■) 

Ecuador 

111 

9,446 

985 

5.700 

5.473 

227 

334 

Paraguay    . . 

32 

4.129 

470 

843 

703 

140 

- 

Peru    

251 

62,364 

9.868 

45.953 

42.541 

3,412 

Uruguay     

5,248 

2.083 

1,667 

1.427 

239 

495 

745.292 

70.613 

679,560 

655,784 

23,777 

8  344 

nth 



1? 

4.192 

57 

1,492 

1,463 

29 

5 

232 

1 16 

1 16 

~ 

— 

— 

Ottwr  tit/astem  Hamisphcrc  total 

204 

207,171 

81,981 

20,354 

9,313 

11.041 

Tht  Bahamas   

79 

1 14,395 

54.816 

8,428 

3,197 

5,231 

9.013 

22,023 

10.161 

477 

22 

455 

^     *  *   

104 

60.600 

15.168 

9  465 

4  694 

4  791 

10.055 

1.837 

1,819 

1.255 

564 

1.S26 

4,215,419 

1,605,136 

1,575,295 

368,527 

1,206,768 

335,445 

14,697 

Common  Market  countnes,  total  

1.268 

2,103,560 

937.178 

863,347 

1 70  594 

692.753 

43.289 

2.356 

Belgium   

309 

145,223 

57.191 

52,496 

17.129 

35.368 

1.106 

138 

639 

467,349 

152.322 

160,376 

25.006 

135,370 

19,299 

— 

409 

188,832 

67.830 

85, 757 

14.988 

70,769 

763 

7 

Luxembourg   

40 

41 ,862 

1 1 .238 

3,538 

328 

3.210 

1,387 

2,211 

549 

216,305 

1 56,348 

145,318 

6.467 

138,851 

16,235 

- 

555 

1,044,002 

492.249 

415,789 

106.603 

309.186 

4,500 

- 

Other  West  European  countnes,  total   

1.217 

2,063,487 

847.241 

694,433 

191.862 

502,571 

292,156 

12.541 

116 

36,294 

1 1 .083 

14,823 

5.678 

1,145 

240 

— 

112 

30,175 

9,679 

6,391 

624 

5,766 

1,587 

160 

Finland   

80 

24,607 

12,803 

7.424 

773 

6.651 

- 

- 

91 

18,975 

5,175 

4.572 

2.709 

1.863 

61 

- 



80 

9,503 

2  522 

2.339 

14 

7,798 

4.216 

68 

49 

19 

— 

_ 

6 

too 

4 

4 

- 

Non*ay   

89 

15,168 

5.485 

4.914 

801 

4,113 

82 

- 

Portugal 

101 

14,515 

8.483 

4,430 

1.844 

2.586 

— 

Spam 

306 

91 ,871 

33,966 

27,381 

13,023 

14.358 

4.331 

Sweden   

185 

72,347 

21.643 

24,476 

1.230 

23,247 

284 

330 

330,577 

186.455 

98,030 

19.331 

78,699 

49.635 

_ 

Turlcey   

84 

10,464 

2.612 

6539 

5.689 

850 

— 

— 

957 

1,399,751 

543.006 

492,778 

139.081 

353.697 

235,937 

12.381 

Other   

28 

1,341 

112 

265 

215 

50 

— 

— 

l:    1  c  «              t       t  ,01  ' 

96 

46,355 

20.719 

17,514 

6,070 

1 1.444 

24 

30,495 

20.532 

15,114 

3,721 

11.393 

- 

- 

20 

-163 

(•) 

(■) 

Union  ol  Soviet  Socialist  Republics   

6 

975 

Other 

70 

15,047 

87 

2,400 

2,350 

51 

Europe,  not  allocable  .  , 

9 

1,996 

Africa,  total   

571 

1,271,572 

203,143 

944,529 

872,179 

72,350 

36,320 

2.500 

North  AInca,  total  

90 

837,150 

3.685 

777,852 

775,940 

1,913 

Algeria   

24 

9,998 

175 

1,605 

1,513 

92 

Egypt  (lormerly  United  Arab  Republic)   

39 

10,228 

731 

5,102 

4,754 

348 

Ljbya  

36 

815.338 

768,459 

768,459 

Morocco   

32 

-1,580 

1.930 

1,770 

630 

1  140 

Other   

27 

2,566 

849 

917 

583 

334 

1 

Footnotes  at  end  of  table. 
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Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 


[All  figures  are  eslimales  based  on  samples— money  amounts  are  in  thousands  of  dollars) 


S«l«cied  malor  Induttry  and  Miected  aru, 

ftuturea.  country,  and  DISC  dlvkl«nd« 

Number  of 
returns 

Income  and  taxes  of  domestic  corporations  from  specific 
geographic  area,  subarea,  or  country  and  DISC  dividends 

Dividends 
paid  to 
related 
foreign 
corporations 
by 

second-tier 

foreign 
corporations 

Dividends 
paid  by 
thIrd-tlOT 
forefgn 
corporaUona 
to 

second-lter 

foreign 
corporations 

Taxable  Income 

Foreign  taxes,  excluding  carryover 

Total 
(leu  loas)' 

Dhrldenda 

related 
foreign 
corporations 
and  from 
DISCS 

Total 

Paid  or 

accrued 

Deemed  paid 

1') 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

All  Industrteft— Continued 

Afrtcft— Continued 

6,325 

3.338 

4.126 

2.771 

1,356 

19 

470 

120 

120 

in 

3,974 

2,034 

1.753 

1  028 

725 

in 

2,799 

263 

263 

765 

705 

512 

161 

352 



—1,683 

598 

1.479 

1,200 

279 

106 

284,977 

134,863 

106.497 

70.961 

35.536 

2.419 

— 

18 

744 

408 

406 

Ubena   

42 

125,063 

84,562 

5.740 

2,063 

3.656 

2.419 

- 

Nigena   

36 

96,523 

41,262 

58.503 

28,766 

29.717 

- 

- 

1,292 

606 

681 

425 

256 

59,354 

8,430 

41.166 

39,259 

1  906 

499 

142,864 

61,258 

56.047 

22.502 

33.546 

35.902 

2,500 

6 

— 59 

40 

31 

)6 

15 

— 

— 

Rhodesia   

17 

— 126 

44 

35 

18 

- 

- 

South  Alrica.  Hepublk:  of 

(Includes  South-WesI  AInca) 

30.662 

2.500 

Zambia 

23.670 

12.120 

8.673 

6,783 

1,691 

Other 

997 

2.265 

897 

137 

760 

Africa,  not  allocable   

14 

256 

— 

— 

Asia,  total  

1,542 

5,546,845 

6(1,206 

4,109,003 

3,808.616 

300.388 

19,601 

106  064 

3.536.654 

3,495.1 04 

12 

51,688 

51.000 

15.278 

15.278 

813,970 

1,812 

693.872 

693.491 

381 

'io 

26,981 

51,300 

24.601 

71 

24.530 

224 

18,883 

2,826 

5.865 

4.955 

910 

21 

331,050 

— 

382.776 

362.776 

— 

— 32,971 

677 

1  663 

1.366 

297 

9 

15,171 

12.066 

12.068 

_ 

2.770.735 

_ 

2.341.391 

2.341.391 

_ 

65.569 

1 

37,716 

37.716 

33,546 

— 

20.789 

20.789 

— 

33 

-3,826 

446 

635 

483 

152 

463 

575,634 

406.628 

352.674 

'^'^ 

167,774 

1  623 

■ 

Bar^  ades  (  o  merty  Eas    a  s  a  )   

— 645 

348 

348 

204 

72,908 

1 1,530 

48.739 

4 1 ,430 

7,309 

85 

362,933 

363.115 

244.672 

96.069 

148.603 

63 

-7,539 

2.913 

3.178 

2.058 

1,120 

59 

4,595 

1.410 

5.226 

4.419 

806 

308 

82,213 

21.783 

32.960 

25.463 

7,498 

1.773 

0 

Singapore   

66 

29,31 1 

6.592 

982 

South  Vietnam   

23 

12,156 

217 

3.485 

3.363 

122 

Sn  Lanka  (formerty  Ceylon) 

8 

471 

1 

217 

217 

C) 

- 

- 

Thailand 

97 

13.220 

4.593 

5.034 

3,700 

1,335 

8 

Other 

37 

6.010 

- 

1,242 

1.242 

- 

Eastern  Asia,  total  . 

1,291 

878,850 

164.514 

219.018 

127.955 

91,063 

17.776 

n 

China.  Peoples  Republic  ol 

9 

506 

— 

12 

12 

China,  Republic  of  (Taiwan) 

118 

21.627 

837 

3.888 

3.680 

208 

56 

Hong  Kong 

140 

90,285 

45.346 

10.863 

3.758 

7.125 

7.551 

Cl 

Japan 

1,216 

750,160 

114.336 

201.619 

118.061 

83.557 

10.169 

— 

Okinawa  and  RyuKyu  Islands   

26 

-4,670 

- 

255 

255 

- 

— 

— 

South  Kofsa.  Republic  of 

72 

18.561 

2.246 

1.902 

1.750 

152 

— 

— 

Other 

16 

2.380 

1,750 

460 

439 

21 

— 

— 

Asia,  no'  allocable                                      . . 

12 

1,565 

— 

667 

657 

— 

937 

435,  t92 

106,296 

165,136 

82.780 

12,356 

33,861 

3,473 

887 

400,327 

100.521 

153,877 

76.176 

77.700 

33,632 

3.473 

New  Zealand     

197 

23,812 

5.656 

10556 

6.012 

4.544 

13 

Other 

65 

11,053 

119 

704 

592 

111 

15 

z 

PiMfto  Rico  ind  Unltfld  Stitet  roimiilnni  tolsl 

508 

122,248 

11  757 

52,815 

48  810 

4  005 

478 

98,260 

8.309 

42,300 

39.855 

2.445 

— 

— 

93 

23,988 

3.448 

10,515 

8.955 

1.560 

— 

— 

11 

240 

83 

83 

— 

— 

49 

12,341 

350 

4,969 

4,719 

250 

- 

- 

8 

-178 

(■) 

CI 

Virgin  Wands.  US   

56 

10,240 

2.898 

5,351 

4.153 

1,198 

rDther 

6 

1,346 

200 

112 

112 

Country  not  ttatwl  or  not  allocable  and  oUwr  Inconw 

from  ouUkM  the  United  Statea   

370 

2I7,4M 

595 

34,093 

33,974 

119 

49 

DISC  divklanda   

25 

36490 

873 

11 

(1 

Otiwr  goographlc  clawlftc«tlon<  (comblrutloni 

of  countrtea  ahown  above): 

Nol  economically  less-developed  countries 

4.708 

7.871.89? 

?,937.464 

2.833.802 

883  960 

1 ,949.843 

667.703 

24.393 

Ecorx)mically  less-develooed  countries 

2.021 

8.245.263 

1.239.906 

6.042.676 

5,611.546 

431.130 

49.665 

4.816 

Sino-Soviel  Bloc 

98 

45,376 

22,469 

17,963 

6499 

11.464 

OPEC  countries 

in 

6,065  ti06 

b?9,263 

5.250  9?3 

5.023.596 

227.327 

6,681 

636 

Foolnotoft  at  end  ol  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends — Continued 


(All  figures  are  estimales  based  on  samples— money  amounts  are  in  Ihousands  ol  dollars] 


S«l«c(e<l  major  Industry  and  wlaclad  araa, 
subarea,  country,  and  DISC  dividends 

Number  of 
returns 

Income  and  taies  of  domestic  corporations  from  specific 
geographic  area,  subarea,  or  country  and  DISC  dividends 

Dividends 
paid  to 
related 
foralgn 
corporations 
by 

second<tler 

foreign 
corporations 

Dividends 
paid  by 
third-tier 
foreign 
corporations 
to 

second-tier 

foreign 
corporations 

Taxable  Income 

foreign  taies,  excluding  carryover 

Total 
(leas  loss)' 

Dividends 

related 
foreign 
corporations 
and  from 
DISCS 

Total 

Paid  or 
accrued 

Deemed  paid 

(1) 

(2) 

(3) 

W 

(5) 

(0) 

in 

(•) 

Mining 

All  geographic  areas  and  DISC  divldendt   

126 

3,046,384 

29,965 

2,069,590 

2,050,271 

19,319 

32,360 

Canada 

98 

62,009 

15,232 

16,120 

5,279 

10,841 

40 

Latin  America,  total   

30 

44,959 

1,182 

28,904 

28,469 

435 

— 

18 

1,602 

123 

349 

329 

20 

- 

S 

2  751 

_ 

Honduras   

3 

2.465 

1,344 

1,344 

- 

Canbt)ean  counlnes,  lotal   

3 

- 

- 

TnnKjad   

3 

685 

68 

68 

— 

— 

South  Amenca,  total   

16 

39.921 

1,059 

27  133 

26.717 

416 

— 

3 

1.203 

458 

473 

257 

216 

- 

8ra2il   

7 

1.881 

— 

817 

817 

- 

- 

3 

1.246 

- 

591 

591 

- 

Ecuador   

3 

1,200 

397 

397 

- 

_ 

Peru   

8 

126 

Venezuela   

2,271 

476 

1.195 

1.039 

155 

— 

- 

3 

133 

13 

13 

_ 

_ 

Europe  total 

14 

10,087 

3,775 

3,165 

767 

2,419 

6 

Italy  (includes  San  Manno)   

3 

2217 

^791 

^842 

*44 

^'797 

- 

Netherlands   

4 

526 

240 

277 

65 

212 

- 

- 

CMher  West  European  countnes,  total   

9 

^  noQ 

948 

341 

607 

- 

- 

United  Kingdom   

1.0 

24 

206 

418 

— 

- 

Ahtca,  total   

11 

21,157 

9,622 

9,683 

4,135 

5,548 

2.328 

_ 

North  Afnca  total 

4 

5,369 

- 

2.402 

2.402 

- 

Algena 

3 

2.672 

— 

1.500 

1.500 

— 

Egypt  (formerly  United  Arab  Republic)   

4 

1.842 

675 

675 

- 

West  and  Central  Atncan  countrres  total 

4 

505 

187 

187 

Nigena   

3 

472 

_ 

177 

177 

Southern  Afnca  

4 

15,234 

9,622 

7.091 

1,543 

5.548 

Aala,  total  

20 

2  875  814 

96 

,  tma  tin 

1  999  291 

39 

Middle  East  total 

7 

2.872,136 

— 

1.998.121 

1.998.121 

_ 

Iran  

3 

—315 

_ 

350 

350 

_ 

Saudia  Arabia   

3 

2.872.209 

- 

1 ,997,680 

1.997.680 

- 

- 

Southern  and  Southeastern  Asia  total 

10 

3.532 

% 

1.196 

1,157 

39 

Indonesia 

7 

2.230 

407 

407 

SinQapore 

3 

146 

96 

119 

80 

39 

e 

148 

14 

14 

Japan   

e 

146 

14 

14 

Oc«anla,  total   

IS 

2S,S«6 

57 

12,347 

12,309 

38 

Australia 

15 

25,256 

57 

12.184 

12,146 

38 

Country  not  stated  or  not  allocable  and  other  Income 

Irom  outside  the  United  States   

4 

6,613 

Other  geographic  classHlcatlona  (combinations 

of  countries  shown  above); 

Not  economically  less-developed  countnes   

109 

112,707 

28.686 

38.632 

19.786 

18846 

32.368 

Economically  less-developed  countnes 

36 

2.927,064 

1.279 

2.030.958 

2.030.484 

474 

OPEC  counlnes 

12 

2.882.315 

476 

2.001.919 

2,001.764 

155 

Footnotes  at  end  of  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26. — Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 

  (All  figures  are  eslimales  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Number  of 
returns 

Income  and  tjies  of  domestic  corpofatlons  from  specffic 
geographic  area,  subarea,  or  country  and  DISC  dividends 

Dividends 
paid  to 
related 
foreign 
corporations 
t>» 

second- tier 

foreign 
corporatlona 

Dividends 
paid  by 
Ihlrd-tler 
foreign 
corporations 

10 

second-tier 

foreign 
corporatfons 

Taiable 

Income 

Foreign  taxes,  excluding  carryover 

Total 
(less  losal' 

OlvWends 
from 
related 
foreign 
corporations 

DISCS 

Total 

Paid  or 

Deemed  paid 

(1) 

(2) 

13) 

(4) 

(5) 

(6) 

(7) 

(•) 

73 

2,921.000 

4,667 

2,012,904 

2.010.342 

2,561 

54 

7,137 

1.850 

1.850 

20 

14,198 

1,160 

5,457 

5.033 

424 

13 

1,447 

101 

284 

275 

9 

- 

- 

3 

278 

- 

18 

18 

- 

- 

- 

3 

685 

- 

68 

68 

3 

685 

— 

68 

68 

_ 

- 

- 

11 

11.787 

1,059 

5.087 

4,672 

416 

- 

_ 

4 

1.288 

- 

773 

773 

— 

— 

3 

1.200 

- 

397 

397 

- 

- 

- 

6 

2.939 

126 

1.536 

1,492 

44 

3 

2571 

476 

1.195 

1,039 

155 

7 

9,250 

3,411 

2,724 

626 

2,099 

4 

4.608 

1,877 

1,833 

341 

1.492 

3 

2.217 

791 

642 

44 

797 

5 

4.641 

1,534 

892 

285 

607 

- 

- 

5 

3.819 

1,099 

624 

206 

416 

7 

5,923 

- 

2,592 

2.S92 

- 

- 

- 

4 

5,369 

- 

2,402 

2,402 

- 

- 

- 

3 

2,672 

1,500 

1,500 

- 

- 

* 

1,842 

- 

675 

675 

505 

187 

187 

- 

3 

472 

- 

- 

10 

2,674,570 

96 

1,998,566 

1,998,527 

39 

5 

2.872,604 

1.998.032 

1.996.032 

: 

: 

-315 

— 

350 

350 

- 

3 

2.872,209 

1.997.680 

1.997.680 

- 

- 

4 

1,836 

96 

522 

463 

39 

— 

— 

4 

1,347 

353 

353 

5 

131 

- 

12 

12 

_ 

_ 

5 

131 

12 

12 

_ 

« 

3,190 

1,701 

1.701 

_ 

- 

- 

6 

3,135 

1,701 

1.701 

3 

6,692 

- 

- 

- 

- 

_ 

19.601 

3,411 

6.228 

4.129 

2,099 

22 

2,894,707 

1.256 

2.006.676 

2.006.213 

463 

9 

2,861,432 

476 

2.001 .865 

2.001.710 

155 

- 

- 

3« 

63.464 

8,296 

19,713 

11,754 

7,960 

40 

- 

33 

42.120 

8,114 

9,679 

1,865 

7.814 

40 

5 

—110 

13 

13 

3 

-148 

3 

3 

- 

- 

e 

3*6 

125 

199 

81 

108 

269 

125 

132 

24 

108 

4 
6 

117 

eu 

57 

57 

4 

821 

666 

667 

666 

667 

3 

20.420 

57 

9.164 

9,126 

38 

3 

20,145 

67 

9.001 

8.963 

38 

37 

62.743 

6.296 

16977 

11.017 

7.960 

to 

6 

600 

736 

736 

Selected  major  Induetry  and  selected  area, 
tutwrea,  country,  and  OtSC  dividends 


Mlnlno-^ntlnued 
Crude  petroteum  and  natural  gas 
Alt  geographic  areaa  and  DISC  divldenda 

Canada   

Latin  America,  total   

Mexico   

Central  Amenca   


Canbbean  countnes,  total 
Tnnidad 

South  Amenca.  total   

Brazil   

Ecuador   

Peru   

Venezuela   


Europa.  total   

Common  Market  countnes,  total   

Italy  (includes  San  Manno)   

Other  West  European  countnes.  total   . . . 
United  Kingdom 

Africa,  total   

North  Atnca.  total   

Algena   

Egypt  (tofmerly  United  Arab  Republic)  . 

West  and  Central  Afncan  countnes,  total 
Nigena   

Aala,  total  

Middle  East,  total   

Iran   

Saudi  Arabia   


Southern  and  Southeastem  Asia,  total 

Indonesia 


Eastern  Asia,  total   

Japan   

OcMflla,  total   

Australia 

Country  not  stated  or  not  allocable  and  other 
Income  from  outside  the  United  Stales   

Other  geographic  dastlflcatlons  (combinations 
ol  countrte*  shown  above): 

Not  economicalty  less-developed  countries   

Economicaily  less-developed  countnes   

OPEC  countnes   


Coal  and  nonmetalllc  minerala  (axcept  luala)  mining 

All  geographic  areaa  and  DISC  dlvldands   

Canada   

Latin  America,  total   

South  Amenca   

Europe,  total   

Common  Market  countnes   

Other  West  European  countnes,  total   

Aata,  total  

Southern  and  Southeastem  Asia   

Oceania,  total   

Australia   

Ottwr  geographic  classifications  (comblnatlona 
o(  countries  shown  above): 

Not  economically  less-developed  countries   

Economically  l«ss-developed  countries   


Footnotes  at  end  ol  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1972 
RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 

(All  ligures  are  eslimales  based  on  samples— money  amounis  are  m  thousands  ol  dollars| 

Incom*  and  Uits  ol  domvstic  corporations  from  speclllc 


$ct*ct«d  ma|or  Industry  tnd  M(*cttd  am, 
•ubarta.  country,  and  DISC  dlvktemls 

Nuntlwr  of 
retuma 

geographic  area,  subarea,  or  country  and  DISC  dividends 

DIvldanda 
paid  to 
ralatad 

foralgn 
corporatlona 
by 

aecond-ll«r 

foreign 
corporatlona 

Olvldenda 
peM  by 

third-tier 
foreign 
corporatlona 

to 

•econd-tler 

foreign 
corporatlona 

Taiabte  income 

Foreign  taita,  ticludlng  carryovtr 

Total 

(ItM  k>S8)' 

Otvldanda 
from 
rMltd 
forvign 
corpontlona 
and  from 
OlSCa 

Total 

Paid  or 
accrued 

D««m«d  paid 

0) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

!•) 

Contract  ConatructkHi 

75 

B7,255 

17,094 

27,226 

13,289 

13,939 

1,100 

CI 

Canada   

36 

20,eS6 

5.770 

11,125 

1,809 

9.316 

1,100 

(1) 

16 

17,750 

7,726 

5,174 

1,927 

3,247 

Mexico   

3 

909 

400 

588 

429 

159 

— 

— 

10 

11.335 

7.059 

3.386 

360 

3,027 

864 

33 

103 

98 

6 

4 

10,452 

7.026 

3.284 

262 

3,022 

10 

4.608 

267 

1.160 

1,099 

61 

Afgenlina 

-119 

267 

147 

86 

61 

676 

- 

186 

186 

Peru 

4 

2,255 

374 

374 

Othaf  Wtatam  Htnlaptwrc   

3 

1,534 

57 

57 

Europe  total 

24 

4.314 

1.027 

1.862 

1.291 

571 

5,607 

1.027 

1,350 

779 

571 

771 

- 

358 

358 

- 

France  iincludes  Andorra)   

7 

2.513 

902 

761 

270 

511 

4 

1.424 

26 

67 

62 

5 

- 

- 

5 

759 

100 

138 

82 

55 

- 

- 

140 

— 

7 

7 

_ 

Other  West  European  countnes,  total   

20 

—  1.293 

512 

512 

- 

- 

851 

_ 

24 

24 

_ 

-2.709 

— 

233 

233 

_ 

15 

631 

- 

212 

212 

- 

16 

5,314 

2,000 

1,337 

(61 

476 

3 

2.541 

2.000 

482 

6 

476 

- 

- 

Southern  Atnca,  total   

14 

1.720 

- 

708 

708 

- 

- 

- 

South  Afnca,  Republic  ol 

(Includes  South-West  Atnca) 

11 

333 

48 

46 

Aala,  total   

19 

26,470 

153 

1,349 

1.293 

56 

Middle  East  total   

5 

11.960 

- 

211 

211 

- 

Iran   

3 

1.550 

21 1 

21 1 

_ 

Southern  and  Southeastern  Asia,  total 

10 

13.021 

153 

828 

772 

56 

Pakistan 

5 

470 

_ 

_ 

_ 

_ 

_ 

Singapore 

3 

833 

100 

'. 

103 

40 

_ 

1.489 

310 

310 

6 

697 

105 

105 

South  Korea,  Republic  of   

5 

671 

186 

186 

- 

_ 

12 

4,044 

39 

977 

961 

16 

Ausb'alia                            , , ,   

11 

2.085 

39 

576 

560 

16 

Putrto  Rico  ar>d  United  State*  Potamalona,  total  

14 

4,943 

379 

5,246 

4,989 

257 

Pueflo  Rico   

13 

4,416 

129 

5,040 

4,989 

51 

Country  not  stated  or  not  allocable  and  other 

Income  from  out»lde  the  United  State*   

4 

1,991 

101 

101 

Other  geographic  daasrticatlons  (comblnattona 

of  countr^t  shown  above): 

Not  economically  less-developed  countnes 

52 

31,332 

6.836 

13.489 

3.586 

9.903 

1,100 

Economically  less-developed  counlrtes   

40 

53.931 

10,257 

13.637 

9.601 

4,036 

OPEC  countnes   

7 

15.278 

1.094 

1.094 

Footnotes  at  end  of  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26. — Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars) 


Selected  inalor  Industry  and  &elec1ed  area, 
subarea,  country,  and  DISC  dividends 


Number  of 
returns 


Income  and  taxes  of  domestic  corporations  from  specific 
geographic  area,  subarea,  or  country  and  DISC  dividends 


Taxable  Income 


Total 
(less  loss)' 


Dividends 
from 
reUled 
foreign 
corporations 
and  from 
DISCS 


Foreign  taxes,  excluding  carryover 


Palo  or 
accrued 


Deemed  paid 


Dividends 
paid  to 
related 
foreign 
corporations 
by 

second-tier 

foreign 
corporations. 


Dividends 
paid  by 
thIrd-Her 
foreign 
corporations 
to 

second-tier 

:orelgn 
corporations 


Manufacturing 
All  geograptilc  areas  and  DISC  dividends 
Canada   


Latin  America,  total  .. 

Memco 

central  America,  total 
Costa  Rica 
El  Salvador 
Guatemala 


Honduras   

Nicaragua 

Panama,  excluding  Canal  Zone 
Not  allocable 

Canbbean  countnes,  total   

Dominican  Republic   

Haiti 
Jamaica 
Tnnidad 
Ottier 

South  Amenca,  total 
Argentina 
Bolivia 
Brazil 
Ctiile 
Colomtiia 

Ecuador 

Paraguay 

Peru 

Unjguay 

Venezuela 

Other 

Other  Western  Hemlsplwre,  total  . 

The  Bahamas   

Bermuda 

Netherlands  Antilles 

Other  Bntish  West  Indies  

Other   


Europe,  total   

Common  Maritet  countnes.  total 
Belgium 

France  (includes  Andona)   

Italy  (includes  San  Manno)   

Luxembourg   

Netherlands   

West  Germany 

Other  West  European  countries,  total 

Austria   

Denmarl<   

Finland   

Greece   

Ireland 

Liechtenstein 
Nonway 
Portugal 
Spam 

Sweden   

Switzerland   

Turkey   

United  Kingdom 

East  European  countnes.  total 
East  Germany 
Rumania 

Union  of  Soviet  Socialist  Republics 
Other   

Europe,  not  allocable   

Africa,  total   


North  AInca.  lotal   

Algeria   

Egypt  (tofmerly  United  Arab  Republic) 

Libya 

Morocco 

Other 


(3) 


2,344 
1,487 

ass 

6se 

187 
70 


10.838,S49 
1.691.137 
l,Sa3,S91 

226.781 

282.662 
16.269 
2.992 
16.957 

11.093 
1.543 
232.971 
636 

89.443 
27.497 
3.122 
43,429 
14,906 
489 

984.648 
79.044 
2.728 
116.987 
3,451 
43.144 

-1.226 
2.803 
38.376 
2.833 

693.263 
3.243 

126,890 

41.619 
21.859 
53.225 


3,539,506 

1.888.359 
117.301 
411.019 
153.658 
39.875 
205.001 
961.505 

1.630.951 
33.724 
28.048 
22.712 
11.396 
6.160 

7.142 
14.343 
13.796 
73.715 

69.849 
294.065 
12.734 
1.042.347 

18.205 
4.248 
-228 
966 

13.219 

1.991 

t,oas,4to 

710.096 
6.752 
7.874 
695.072 
-1.398 
1,795 


3,835,568 
771,725 
396,2(0 

62.025 

144.306 
1.004 


958 
595 
138.471 


191.109 
27.821 

73 
72.700 

91 

17.051 

975 
470 

7.220 
2,082 
62,626 


47.264 
10.161 
13.239 


906.526 
55,037 

146.559 
63,677 
10.657 

151.051 

479348 

763.623 
10.148 
9.550 
12.759 
5.010 
2.448 

4,216 

5,432 
8,269 
32.321 

21.585 
172.669 
2.607 
496,296 

3.432 
3.432 


3.655 
175 
731 

1.900 
849 


6.046,576 
658,097 
1,009.617 

103.847 

64.554 
5.241 
1.132 
3.564 

4.184 
434 

49.977 
22 

46.292 
15.804 
1.385 
16.241 
12.683 
181 

794.865 
37.482 
896 
52.607 
2.056 
19.786 

3.620 
425 

18.246 
921 

657,258 
1,369 

13,633 

3.127 
455 
8.089 1> 

75 
1,887 

1.4t0,t83 

807.865 
47.702 

148.123 
77.386 
3.327 

141.123 

390,131 

596.642 
13.588 
6.229 
7.386 
3.128 
2.213 

S6 
4.863 
4.314 
25.378 
24.307 
86.600 


5.675 
3.438 


772,N3 

627.339 
94 

4.273 
620.362 
1.759 
851 


3,876.374 
183,749 
874.826 

75.548 

16.303 
4.838 
1.077 
2.640 

3.863 
360 
3.502 
22 

45.941 
15.776 
1.385 
16.042 
■  12.558 
181 

736,977 
29  802 
673 
32.732 
2. 

13.408 

3.596 
285 

15.865 
682 
636.309 
1.369 


4.006 
75 
1.324 

270.890 

137.441 
13.462 
18.195 
11.449 
169 
4.763 
89.329 

130.678 
5.272 


700 

37 
794 
1.782 
11.735 

1.124 
15.494 

5.336 
85.617 

2.771 
534 


715,194 

625.436 
2 

3926 
620.362 
629 

517 


2.170.202 
474.348 
134,790 

28.299 

48.251 
404 


199 
125 

57.889 
7.679 
23 
19.876 
20 
6.378 


2.361 
239 
20.949 

8,223 

3.120 


564 
1.139,292 

670.424 
34.240 

129.927 
65.937 
3.158 

136.360 

300.802 

465.964 
6.316 
5.687 
6.616 
1.833 
1.513 

19 
4.069 
2532 
13.643 

23.183 
73.106 


2.904 
2.904 


1,903 
92 
348 


597.660 
220,110 
30,239 

2.671 

12.868 
332 


14.700 
1,639 


7.945 
9,008 


71 


38.245 
666 
18.602 
201 
1.387 
13.479 
3.909 

247.262 
240 
1.587 


284 

43.647 


20.354 
2,342 
4,170 

704 
2.828 


10,397 

2.211 


Footnotes  at  end  of  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26. — Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 


(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars) 


Sal«ct«d  mi{or  Industry  and  ••(•cted  trta, 
tubaraa,  country,  and  DISC  divktanda 

NumlMr  ot 
returns 

Income  and  taxes  ol  domestic  corporstlons  from  specHIc 
Oeographic  srea,  sutierea,  or  country  snd  DISC  dividends 

Dividends 
psid  to 
related 
foreign 
corporstlons 
try 

second-tier 

foreign 
corporations 

Dividends 
paid  by 
third-tier 
foreign 
corporations 
to 

second-tier 

foreign 
corporatlona 

Taiabte  Income 

Foreign  taxes,  eicluding  carryover 

Total 
(less  loss)' 

Dividends 
trom 
related 

foreign 
corporations 
snd  from 
DISCS 

Total 

Paid  or 
sccrued 

Deemed  paid 

(1) 

(2) 

(3) 

ril 

rci 

W 

(7) 

(•) 

iMfi  ufactu  n  nQ--ConDn  uM 

Afrlca-Conttnuvd 

42 

4.625 

2.505 

3.441 

2,443 

998 

_ 

_ 

e 

410 

118 

1 18 

— 

_ 

23 

3.174 

1,399 

1.320 

853 

466 

— 

— 

7 

2.587 

- 

154 

1S4 

- 

— 

— 

Uganda    

6 

522 

527 

400 

133 

267 

- 

- 

23 

—2.068 

578 

1,450 

1,185 

265 

Wsst  and  Contral  Atncan  countnes  total 

57 

270.673 

132,507 

104,819 

69  907 

34,912 

2,419 

15 

741 

_ 

406 

406 

_ 

_ 

20 

117.517 

84,562 

5,593 

1,937 

3,656 

2,419 

— 

Nigena   

20 

96,949 

41,034 

57,689 

27,975 

29,614 

— 

— 

B 

1.250 

608 

670 

414 

256 

— 

— 

Other  

33 

54.217 

6,302 

40,561 

39,176 

1,385 

— 

— 

Southern  Atnca  total 

322 

99.967 

39.339 

37,288 

17,402 

19,886 

3,551 

2,500 

3 

-124 

_ 

_ 

_ 

South  Atnca,  Republic  ot 

(Includes  South-Wesi  Afnca)   

311 

79.970 

26,802 

28,978 

11,477 

17,501 

3,493 

2.500 

Zambia   

20 

19.627 

11. 228 

7,487 

5,880 

1,607 

— 

Aala.  total  

933 

2,243,674 

615,631 

1,991,549 

1,711,635 

279,914 

19,338 

(') 

Middle  East,  total   

199 

1.119.816 

54,944 

1,505,080 

1,479,370 

25,710 

3 

_ 

Bahrain   

6 

267 

_ 

_ 

_ 

— 

— 

Iran   

76 

795.267 

1,229 

679,591 

679,357 

235 

3 

— 

6 

26.980 

51,300 

24,601 

71 

24,630 

— 

— 

Israel   

123 

12.357 

1,330 

4,213 

3,708 

504 

— 

— 

Kuwait   

12 

322.666 

~ 

382,776 

382,776 

~ 

— 

— 

Lebanon   

33 

-36.463 

638 

984 

695 

289 

Qatar   

5 

14.930 

- 

12,041 

12,041 

- 

_ 

_ 

20 

-107,777 

- 

342,169 

342,169 

- 

— 

— 

United  Arab  Emirates   

6 

61,650 

37,372 

37,372 

— 

— 

Other  areas  ol  Arabian  peninsula  . 

4 

33,701 

20,789 

20,789 

— 

— 

Other 

17 

—3,762 

544 

392 

152 

- 

- 

Southern  and  Southeastern  Asia,  total   

295 

473,154 

316,588 

149,865 

166,723 

1,706 

(■) 

Bangladesh  (tormerlv  East  Pakistan)   

3 

-966 

_ 

114 

114 

_ 

157 

58,612 

1 1 ,485 

39,701 

32,394 

7,308 

42 

— 

Indonesia   

40 

348,287 

363,115 

239,996 

91,395 

148,603 

— 

— 

Malaysia   

39 

-11,947 

2,913 

1,553 

432 

1,120 

— 

33 

270 

1 ,068 

2,713 

2,086 

627 

_ 

184 

47,578 

19,868 

20,642 

14,086 

6,756 

1,664 

I'l 

Singapore  

60 

13,729 

2,869 

3,272 

2,366 

903 

South  Vietnam   

12 

6  312 

- 

- 

Sn  Lanka  (formerty  Ceylon)   

4 

227 

1 

191 

191 

P) 

— 

- 

9,194 

4,406 

4,042 

2,760 

1,282 



13 

1,857 

1,194 

1.194 

Eastern  Aaa.  total   

841 

649,427 

154,721 

169,264 

81.783 

87,481 

17,629 

China,  Peoples  Republw:   

5 

422 

_ 

n 

(■) 

China,  Republic  of  fXaiwan)   

74 

14,773 

606 

2,284 

2.123 

161 

Hong  Kong   

77 

59.088 

39,978 

8,126 

1,867 

6,268 

7,551 

r) 

817 

566,280 

1 10,225 

158,181 

77,285 

80,896 

lo!o78 

OI(inawa  and  Ryukyu  Islands  

12 

_ 

36 

12,143 

2,161 

412 

277 

135 

- 

- 

Other  

4 

1,752 

1,750 

194 

174 

21 

- 

- 

Ocunia,  total   

719 

345.688 

94.370 

132,725 

60,217 

72,507 

27,439 

945 

Australia   

679 

323,719 

88,972 

123,221 

55,129 

68,092 

27,411 

945 

New  Zealand   

152 

20,300 

5,280 

9,285 

4,981 

4,304 

13 

- 

Ot  e 

32 

1.669 

117 

218 

107 

111 

15 

Puerto  Rico  and  United  State*  Poesesslona,  total   

234 

61,677 

10,344 

31,651 

28,406 

3,245 

_ 

_ 

223 

46,360 

7,246 

24,303 

22,368 

1,936 

— 

U.S.  Possessions,  total   

39 

15,326 

3,098 

7,348 

6,038 

1,309 

- 

- 

Guam  . 

15 

6,727 

2,908 

2,908 

Virgin  Islands,  U  S 

26 

7.216 

2,898 

4,328 

3,130 

1,198 

Country  not  stated  or  not  aHocalM  and  other 

Income  trom  outside  ttie  United  States   

195 

185,173 

256 

26,147 

26,045 

102 

49 

DISC  dividends   

22 

35.843 

873 

81 

(1 

Ottwr  geograplilc  dasstflcatlons  (comtilnatlons 

of  countries  stwwm  atwve): 

Nol  economically  less^)eveloped  countnes 

2.122 

6,192.186 

2,700,929 

2,366,939 

592,538 

1,774,401 

554.163 

15.754 

Economically  less.developed  countnes   

1.022 

4.467.136 

1,128,329 

3,647,541 

3,254,849 

392,693 

43,448 

4.600 

Sino-Soviet  Bloc   

59 

18.213 

5,182 

5,868 

2,943 

2,925 

OPEC  countnes   

335 

2,952,815 

520,453 

3,057,672 

2,833,425 

224,246 

8,282 

638 

Footnotes  at  end  ol  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 


(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Selected  tna\ot  Industry  and  selected  area, 
subarea,  country,  and  DISC  dividends 

Number  of 
returns 

Income  and  taxes  of  domestic  corporations  from  specific 
geographic  area,  subarea,  or  country  and  DISC  dividends 

i/IVKKlKlS 

paid  to 
related 

foreign 
corporations 
by 

second- tier 

foreign 
corporations 

Dividends 
paid  by 
ttlird-tler 
foreign 
corporations 

10 

second-tier 

foreign 
corporations 

Taxable  Income 

Foreign  taxes,  excluding  carryover 

Total 
(leas  toss)' 

Dtvldends 
from 
related 
foreign 
corporations 
and  from 
DISCS 

Total 

Paid  or 
accrued 

Deemed  paid 

(t) 

(2) 

(3) 

m 

(5) 

(6) 

(7) 

(6) 

Manufacturing— Continued 

Food  and  kindred  products 

Atl  geographic  areas  and  DISC  dividends   

153 

579,703 

229,094 

240,667 

89,741 

151,126 

19.766 

457 

100 

103,566 

45,211 

53,576 

9,986 

43,591 

^  5,916 

- 

S6 

94,678 

29,767 

41,740 

32,234 

9,505 

3.277 

412 

Mexico   

37 

27.366 

2.579 

14.455 

12,610 

1,645 

225 

42,361 

10.086 

13.857 

11.148 

2709 

3.045 

Cosia  Rica   

It 

10,542 

339 

4,300 

4,108 

192 

200 

Guatemala  

12 

4,145 

291 

1,752 

1,498 

254 

HofKjuras  

* 

10,457 

958 

3.815 

3.494 

321 

101 

— 

Nicaragua   

10 

— 

Panama,  excluding  Canal  Zone   

14 

16,273 

6,21B 

3.840 

1.938 

1,903 

2,743 

uanboean  countnss,  total                                    . . 

15 

358 

405 

403 

266 

138 

- 

Dominican  Republic 

_ 

— 

Jamaica 

10 

-too 

237 

275 

212 

63 

- 

— 

Tnmdad 

6 

239 

168 

108 

33 

75 

- 

South  America,  total 

39 

24,593 

16,697 

13,025 

8,011 

5.014 

7 

412 

Argentina 

5,816 

4.209 

3,476 

1,869 

1,606 

- 

— 

14 

6,165 

5,826 

3,352 

1.830 

1,522 

412 

Chile 

6 

672 

262 

262 

Colombia 

to 

886 

517 

719 

517 

201 

Ecuador   

^ 

—626 

112 

294 

248 

45 

— 

Peru 

12 

4,064 

1,647 

2,056 

1,690 

466 

— 

Uruguay   

5 

-202 

90 

90 

28 

7,087 

4,385 

2,498 

1,325 

1,173 

10 

7,1M 

5,105 

1,141 

7 

1.134 

The  Bahamas 

281 

2 

7 

6 

(■) 

Bermuda 

4 

2.992 

2,161 

_ 

Netherlands  Anijiles  . 

6 

2.904 

1.  4 

787 

767 

- 

- 

4S 

222,113 

95.227 

84.720 

23,299 

61,422 

10,369 

34 

102,838 

44.065 

37,291 

9,513 

27,778 

2,361 

14 

6,689 

864 

1,967 

1,503 

464 

19 

14,943 

5,317 

6112 

601 

5,511 

_ 

Italy  (includes  San  Manno)   

14 

- 

Netherlands 

14 

9,770 

3.722 

4,152 

682 

3,470 

2,361 

- 

Wesi  Germatty                                                  , . , , 

49,519 

29,822 

20,135 

5,354 

14,780 

_ 

Other  West  European  countries,  total 

118,365 

51.121 

47.403 

13,781 

33,621 

8,007 

Au^ilria                                                      -  -  - 

3 

538 

174 

151 

18 

133 

- 

8 

2,237 

901 

528 

76 

452 

Finland   

4 

391 

15 

' 

Ireland 

8 

971 

413 

297 

88 

209 

— 

Nonway   

4 

884 

391 

391 

~ 

Portugal 

5 

36 

- 

Spain 

19 

11.158 

6,237 

3.863 

1.240 

2,623 

- 

Sweden   

3 

333 

40 

28 

2 

26 

_ 

16 

16,200 

5,660 

5,517 

1,004 

4.512 

1,357 

Turkey   

3 

-535 

- 

1 

1 

- 

26 

65.854 

37,544 

36,591 

10,940 

25,651 

6  660 

_ 

East  European  countnes.  total   

5 

920 

42 

27 

4 

23 

~~ 

*lrtc«,  total   

IS 

12,696 

1JW7 

5,367 

4,491 

196 

199 

46 

North  Afnca.  total 

5 

654 

- 

466 

466 

- 

Morocco   

3 

631 

— 

463 

463 

— 

_ 

East  Atnca.  total 

4 

228 

308 

316 

192 

124 

Kenya 

4 

380 

308 

316 

192 

124 

Southern  Atnca,  total  . 

15 

11,806 

1,559 

4.602 

3,830 

772 

199 

46 

South  Africa,  Republic  of 

llnclurJes  South  West  Alnc^) 

IS 

11,769 

1.559 

4,602 

3,830 

772 

199 

46 

Asia,  total  

39 

94,202 

43  111 

39,373 

11,458 

27,915 

5 

(*) 

Middle  East,  foul   

11 

237 

19 

19 

- 

Iran 

5 

140 

2 

2 

Souttwrn  and  Southeastern  Asia,  total 

23 

10.244 

2,634 

6,758 

5.775 

982 

f) 

Malaysia 

3 

362 

160 

82 

11 

70 

Pakistan 

3 

-592 

430 

430 

Philippines 

21 

6.693 

2,060 

2,733 

1,949 

784 

Thailand 

5 

907 

405 

342 

221 

1?1 

Eastern  Asia,  total 

30 

83,722 

40.477 

32,697 

5,664 

26,933 

5 

China.  Republic  of  fTaiwan) 

3 

4,077 

603 

603 

Hong  Kong 

4 

3,339 

442 

106 

7 

99 

28 

74.534 

38.345 

11.690 

4,876 

26.813 

5 

3« 

2S,677 

6,606 

10,447 

3,696 

6,552 

Australia 

34 

23.756 

8.429 

9.846 

3,438 

6.409 

New  Zealand 

h 

1.S6? 

176 

600 

458 

14? 

Foolnolos  at  ond  ol  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  wtiere  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends — Continued 


[All  liguies  are  eslimales  based  on  samples  -money  amounts  are  in  Ihousands  ol  dollars] 


Selected  ma|or  Industry  and  selected  area, 
subarea.  country,  and  DISC  dividends 

Number  of 
returns 

Income  and  taxes  of  domeatic  corporatlona  trom  apeclfic 
geographic  area,  tubarea,  or  country  and  DISC  dividends 

Olvldenda 

Dividends 
paid  by 
llllrd-ller 

corporations 
to 

second-tier 

toreign 
corporations 

Taxable  Income 

Foreign  taxes,  excluding  carryover 

paid  to 
relatad 

(less  loss)' 

Dividends 

related 
foreign 
corporations 
and  from 
OlSCs 

Total 

accrued 

Deemed  paid 

foreign 
corporations 
by 

second- tier 

foreign 
corporations 

(1) 

(2) 

(3) 

(<) 

(SI 

(«) 

(7) 

(8) 

Manuiactufio^— Continued 

Food  and  kindred  products— Continued 

Puerto  Rico  and  United  Ststet  Possessions  total 

31 

1S.410 

200 

4,173 

4,062 

112 

Puerto  Rico 

30 

14.982 

- 

4.043 

4,043 

_ 

U  S  Possessions 

3 

426 

200 

131 

19 

112 

- 

- 

Country  not  stated  or  not  allocable  and  other 

IS 

3.161 

307 

307 

— 

DISC  dividends   

3 

1,016 

_ 

_ 

_ 

_ 

Other  geographic  classHlcatlons  (combinations 

ot  countries  shown  above): 

Not  economically  less-developed  counines 

126 

438,592 

188,783 

184,784 

45.783 

139,001 

16,489 

46 

Economically  less-deveioped  countnes 

71 

136.503 

40,270 

55.750 

43.647 

12,102 

3,277 

412 

SinO'Sovtei  Bloc 

3 

432 

42 

27 

4 

23 

OPEC  countnes  ... 

30 

6,601 

4,497 

2,795 

1.576 

1.219 

_ 

_ 

Chemicals  ar>d  allied  products 

Alt  geographic  areas  and  DISC  dividends   

aos 

1,347,428 

486,681 

482,022 

171,956 

310,066 

64,111 

3.075 

Canada   

17S 

215,577 

74,898 

90.722 

25,671 

65,051 

3.746 

_ 

167 

245,190 

98,069 

106,625 

58,895 

47,730 

10,748 

704 

Mexico   

127 

59.470 

22  149 

33.198 

22.660 

10,538 

2,182 

704 

Central  America,  total 

49 

94.457 

36.530 

28.112 

1.945 

26,167 

4,586 

_ 

Cosla  Rica 

1 7 

3.443 

303 

480 

385 

95 

132 

_ 

El  Salvador   

1 1 

314 

- 

105 

105 

- 

_ 

_ 

21 

1,127 

334 

424 

333 

91 

4 

_ 

g 

210 

_ 

35 

35 

_ 

NicaraQua 

12 

1,158 

315 

183 

148 

35 

Panama,  excluding  Canal  Zone   

31 

77,377 

37.578 

26.864 

918 

25,947 

4,450 

_ 

Not  Allocable   

3 

_ 

_ 

CdnDbean  countnes.  total  .... 

35 

2.591 

133 

604 

717 

87 

Dominican  Republic 

20 

814 

35 

237 

224 

13 

Jamaica   

17 

- 

- 

Tnnidad   

10 

214 

61 

60 

28 

33 

- 

South  America,  total   

122 

98,459 

37.267 

44.511 

33.573 

10.938 

3,980 

(M 

Argentina   

52 

15,594 

5.230 

6,027 

4.029 

1.997 

- 

Bolivia 

6 

813 

10 

568 

666 

3 

- 

Brazil 

58 

14,069 

5,398 

5,609 

3.956 

1,652 

857 

Chile   

19 

-2,680 

84 

244 

224 

20 

Colombia   

68 

14,769 

3.901 

7,000 

5.171 

1.829 

438 

17 

334 

Peru 

41 

5,791 

1,832 

4.165 

3.589 

576 

Uruguay   

13 

287 

64 

64 

Venezuela   

67 

49,085 

20.647 

20.341 

15.618 

4,823 

2,350 

20 

15,972 

10,306 

2,343 

1.069 

1,273 

- 

- 

The  Bahamas   

8 

1,265 

610 

224 

_ 

224 

_ 

Bermuda 

3 

7.441 

8,000 

455 

- 

465 

_ 

_ 

Netherlands  Antilles 

12 

5,032 

1.696 

596 

2 

594 

_ 

138 

623,9*2 

236,572 

189,636 

34.465 

155,172 

44,379 

2,372 

Common  Market  countrres,  total  

121 

355,456 

11,436 

2,211 

40 

40,893 

12.363 

11,898 

2,265 

9,643 

666 

82 

89,917 

30.104 

32,564 

2,946 

29.619 

4,540 

68 

44,259 

14.294 

12.341 

2,134 

10,206 

201 

Luxembourg 

7 

11,791 

1.514 

1.711 

10 

1,702 

2  2l"l 

Netherlands   

46 

46,072 

13.169 

12.521 

653 

11,868 

3,113 

West  Germany   

76 

122,527 

46,151 

44.537 

10,065 

34,471 

1,927 

_ 

99 

260,824 

118.078 

72,461 

15,338 

57,143 

32,944 

160 

Austria 

23 

754 

216 

242 

42 

200 

21 

3,399 

491 

360 

17 

333 

160 

160 

Finland   

12 

1.037 

342 

262 

81 

182 

- 

Greece 

16 

1.949 

190 

255 

202 

52 

- 

- 

irelarKJ 

14 

3,973 

1,151 

1,129 

376 

751 

4 

4,043 

4,210 

3 

3 

_ 

_ 

16 

1,174 

124 

249 

101 

148 

75 

- 

21 

1,675 

323 

247 

144 

103 

47 

9,441 

2.922 

2.486 

1,242 

1,243 

364 

37 

5,751 

934 

534 

54 

460 

Switzerland   

46 

99,131 

58,913 

27.947 

3,760 

24,187 

26.171 

Turkey 

15 

222 

21 

52 

40 

11 

United  Kingdom 

86 

128.206 

46,240 

38.725 

9.277 

29,449 

6.173 

Easl  European  countnes,  total   

9 

7,700 

899 

1,611 

992 

519 

4 

1,855 

699 

666 

147 

519 

Africa,  total   

61 

29,714 

9,065 

17.011 

12,508 

4.903 

71 

6 

11,110 

717 

10.639 

10.308 

531 

Libya   

3 

9,807 

10.298 

10,298 

Morocco   

3 

1,258 

717 

532 

531 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26. — Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 


[All  tigutes  are  estimales  based  on  samples— money  amounts  are  in  thousands  ot  doliars| 


Scltcttd  major  Industry  8i>d  S6l6cted  srea, 
•ubam,  country,  and  DISC  dividends 

Number  of 
returns 

Income  and  taxes  of  domestic  corporations  from  specific 
geographic  area,  subarea,  or  country  and  DISC  dividends 

Dividends 
paid  to 
related 
foreign 
corporations 
by 

second-tier 

foreign 
corporations 

Dividends 
paid  by 
thirtf-tler 
foreign 
corporations 
to 

second- tier 

foreign 
corporations 

Taxable  Income 

Foreign  taxes,  excluding  carryover 

Total 
(less  losa)i 

Dividends 
from 
related 
foreign 
corporations 
and  from 
DISCS 

Total 

Paid  or 
accrued 

Deemed  paid 

(1) 

12) 

(3) 

(4) 

(5) 

(6) 

(7) 

(«) 

Manulacturing— Continued 

Chemicals  and  allied  products — Continued 

Africa— Continued 

East  Afnca,  total   

10 

1,308 

340 

511 

365 

146 

- 

Kenya   

5 

596 

336 

248 

105 

142 

— 

West  and  Central  AIncan  countries   

to 

2,669 

2,610 

654 

315 

338 

Souttiern  AInca,  total   

56 

14,427 

5.396 

5,009 

1,520 

3,488 

71 

South  Atnca.  Republic  ot 

54 

14,283 

5,398 

4,980 

1,492 

3,468 

71 

- 

Aala,  total  

12S 

106,239 

41,010 

43.908 

19,617 

24,292 

623 

- 

Middle  East,  total 

40 

2,695 

337 

311 

234 

78 

3 

_ 

Iran   

14 

1,645 

241 

134 

99 

36 

3 

- 

Israel   

675 

58 

1 55 

42 

- 

Lebanon   

7 

314 

38 

18 

17 

(1) 

_ 

25,442 

16,939 

16,014 

6,301 

7,713 

•92 

India   

30 

10,183 

5,280 

6,630 

3,150 

3,481 

42 

9 

—4  567 

313 

241 

78 

163 

- 

9 

1,961 

1,655 

904 

158 

745 

14 

850 

549 

483 

105 

377 

Philippines     

46 

10,267 

5,591 

5,528 

3,550 

1,978 

150 

Singapore     

12 

2,054 

1,232 

240 

34 

206 

- 

Thailand  ... 

14 

3,871 

2,103 

1,597 

958 

640 

Eastern  Asia,  total 

113 

78,102 

23,734 

27,583 

1 1 .082 

16,501 

429 

1,478 

606 

317 

156 

161 

Hong  Kong 

20 

7,903 

2,136 

1,637 

1,176 

461 

too 

Japan 

111 

68,324 

20,992 

25,623 

9,745 

15,879 

329 

South  Korea,  Republic  ot 

395 

5 

5 

- 

52,326 

14,227 

24,141 

12,764 

11,377 

4,544 

Australia   

49,857 

13,823 

23,336 

12,269 

11.046 

4.544 

New  Zealand 

29 

2,422 

404 

796 

465 

331 

45 

36,450 

2,365 

6.615 

5.967 

648 

Puerto  Rico  ...   

43 

35,976 

2,365 

6,420 

5.772 

648 

_ 

U  S  Possessions,  total   

6 

474 

- 

195 

195 

- 

_ 

Virgin  Islands.  US   

474 

Country  not  stated  or  not  allocable  and  otlier 

40 

18,095 

28 

1,013 

1,000 

13 

DISC  dividends 

4 

3,883 

141 

7 

— 

7 

Ottter  jeoyraphlc  classifications  (combinations 

ot  countries  shown  above): 

Not  economically  less-developed  countnes   

263 

965,790 

351,298 

333,274 

83,465 

249,809 

53,169 

2372 

Economically  less-developed  countnes   

178 

352,687 

134314 

146,217 

86,499 

59,718 

10,943 

704 

Sino-Soviet  Bloc 

9 

6,972 

899 

1  511 

992 

519 

OPEC  countries 

70 

56,789 

21,356 

31.405 

26,346 

5,060 

2.687 

Petfoleum  reflnlnQ  and  related  Industries 

All  geographic  areas  and  DISC  dividends   

28 

3,839,227 

1,288,537 

3.402,013 

2,938.264 

463,750 

267,403 

Canada   

23 

374,218 

284,674 

79.692 

45,011 

34.682 

192.222 

22 

687,204 

104,967 

636,462 

617,881 

18,581 

168 

Mexico   

15 

9,604 

1,952 

2,571 

1,750 

82' 

6 

89,229 

84,169 

14,750 

1,306 

13,444 

_ 

4 

242 

— 

112 

112 

— 

_ 

3 

843 

- 

267 

267 

— 

_ 

Gualemala 

3 

-2,413 

508 

508 

Nicaragua   

3 

- 

Panama,  excluding  Canal  Zone   

8 

90.992 

84,189 

13,482 

38 

13,444 

Caribbean  countnes,  total 

6 

10,754 

13,718 

13,718 

Dominican  Republic 

3 

167 

1,119 

1,119 

- 

Haiti 

3 

631 

376 

376 

Jamaica 

5 

203 

456 

458 

Tnmdad 

4 

9,754 

11,766 

11,765 

South  Amenca,  total     

16 

577,417 

18,827 

605,424 

601,107 

4.316 

168 

12 

6,490 

9,300 

9.300 

Brazil   

8 

10,765 

11,797 

6,292 

3,177 

3,115 

168 

Chile     

4 

779 

22 

22 

Colombia 

9 

9,938 

4,155 

4,773 

4.126 

647 

Ecuador 

3 

-4,524 

1  404 

1.404 

Peru   

6 

-839 

203 

138 

51 

87 

2 

1,929 

1,726 

383 

193 

190 

15 

551,740 

476 

592.833 

582,694 

138 

- 

Footnotes  al  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  tor  DISC  Dividends — Continued 


[All  figures  are  estimates  based  on  samples— money  amounts  are  m  thousands  ol  dollars] 


Selected  ma|or  Industry  and  selected  area, 
subarea,  country,  and  DISC  dlvkJends 

Number  ot 
returns 

Income  and  tales  ot  domeallc  corporations  from  specific 
geographic  area,  sutuirea,  or  country  and  DISC  dividends 

Olvldenda 

Dividends 
psid  by 

tlllrd-tler 
foreign 
corporstlons 

to 

second-tier 

foreign 
corporations 

Taxable  Income 

Foreign  taxes,  excluding  carryover 

paid  to 
related 

Total 
(less  loss)' 

Dividends 
from 
related 
foreign 
corporations 
and  from 
DISCS 

Total 

Paid  or 
accrued 

Deemed  paid 

foreign 
corporations 
by 

second-tier 

foreign 
corporstlons 

Manufacturing— Continued 

(1) 

(3) 

(4) 

(5) 

(*) 

(7) 

(•) 

Petrowum  refining  and  related  Industries— Contkiiwd 

Other  Western  Hemisphere  total 

s 

?6.972 

47.282 

6,774 

3.566 

3,208 

■ 

5 

30,916 

1,134 

3,902 

3,566 

336 

- 

- 

21 

317,431 

316,493 

214.398 

26,727 

187.670 

53,335 

Common  Market  countnes.  total 

16 

84,190 

141,553 

106,452 

6,122 

100.330 

11.279 

Bergium 

9 

-13,864 

6.544 

2,008 

694 

1.314 

Ftance  (includes  Andorra)                                  -  . 

9 

33,090 

25,792 

9.396 

1,123 

e.272 

11,141 

- 

itatv  (includes  San  Mannol  .... 

tl 

—42,006 

4,241 

3.439 

1,786 

1.663 

- 

Netherlands   

5 

42.466 

93,034 

84,835 

37 

84.798 

138 

West  Germany 

6 

57.776 

6,578 

6,192 

2,481 

3.719 

- 

i_7iner  W6SI  turoposn  countn6S,  total   

20 

227.361 

174,894 

106,551 

19250 

67.301 

42,  56 

_ 

Denmark 

3 

3.459 

- 

- 

- 

- 

_ 

Portugal 

* 

3.917 

3.285 

1.596 

446 

1.149 

_ 

_ 

Spam 

1 1 

3.318 

6.095 

2,318 

761 

1,657 

507 

_ 

Switzerland   

6 

-1,172 

529 

396 

33 

363 

540 

Turkey 

5 

5,215 

672 

2,941 

2,741 

200 

_ 

United  Kingdom 

15 

207,686 

157.794 

9C.859 

15,168 

80,700 

41,004 

_ 

East  European  countnes,  total   

4 

5.546 

47 

1.395 

1,356 

40 

890,588 

81,012 

715,549 

680,683 

34,866 

- 

If 

69(7,924 

1,710 

613,994 

613.268 

726 

_ 

5.826 

_ 

* 

7  075 

731 

4  033 

3  686 

348 

- 



681.261 

609.223 

609.223 

- 

West  ar>d  Cenlral  Afncan  countnes.  total   

7 

193.898 

74.246 

97,019 

66.190 

30.829 

— 

- 

Lit>ena   

5 

47,924 

31.000 

591 

178 

413 

- 

Nigena   

5 

96.481 

40,935 

57,339 

27,784 

29,555 

- 

_ 

Souttiern  Afnca,  total 

7 

7.620 

4.071 

3,343 

486 

2,857 

South  Ainca,  Republic  of 

(Includes  South-West  Afnca)   

g 

7,124 

3.557 

3.084 

477 

2.608 

Asia,  total   ,  

22 

t.466.781 

451,456 

1.745,834 

1,562.592 

183,242 

12,74 1 

- 

Uirtrtlo  Pact  Intal  / 

15 

1.065,919 

51.669 

1.474,862 

1,450,180 

24.682 

_ 

13 

767,979 

- 

661,841 

661,841 

- 

l^^^^j   

4 

2  714 

Kuwait     

3 

309,587 

_ 

375,283 

375.283 

_ 

— 

Lebanon   

3 

-38,576 

- 

456 

466 

- 

- 

— 

Saud'  Arabia  

6 

- 

— 

United  Arab  Emirates 

3 

61.598 

37.372 

37,372 

Southern  and  Southeastern  Asia,  total   

12 

341  736 

366  305 

IrtC  IRQ 

India   

8 

14.281 

1.793 

12.012 

11,014 

999 

Indonesia   

6 

346.298 

361,025 

237,484 

90,483 

147.001 

- 

6 

-608 

1,513 

1,972 

1,396 

577 

Singapore  , 

7 

712 

1,024 

580 

173 

407 

Eastern  Asia,  total                                         . , . . , 

19 

59,126 

33.481 

15,382 

6,043 

9.340 

12,741 

China,  Republic  ot  (Taiwani 

4 

673 

_ 

260 

260 

Hong  Kong 

3 

21.887 

23.626 

3.357 

I") 

3.356 

7,165 

Japan 

ie 

35.063 

7.635 

11.457 

5,609 

6.648 

5,586 

Oceania  total 

10 

36,318 

2,653 

1,966 

467 

1,499 

Australia   

9 

35.871 

2.653 

1.954 

455 

1.499 

Puerto  Rico  and  United  States  Possessions,  total  

8 

-15,410 

1,337 

1,337 

- 

Puerto  Rico   

7 

-16,254 

362 

362 

U  S  Possessions,  total     

4 

845 

975 

975 

Virgin  Islands,  U  S 

3 

-1,806 

24 

24 

Country  not  stated  or  not  allocable  and  other 

Income  from  outside  the  United  States   

5 

5.125 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countnes   

26 

772,614 

628.906 

305.633 

73.678 

231.954 

258.298 

Economically  less-developed  countnes   

24 

3.054,187 

657.835 

3.094.792 

2.863.057 

231.735 

9.105 

Sino- Soviet  Bloc 

7,301 

1,797 

1  589 

1.529 

60 

OPEC  countnes 

18 

2  749,445 

453.736 

2,941,053 

2,739.829 

201,224 

Footnotes  at  end  ot  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  Ihousands  of  dollars) 


SclsctsO  rrujor  Industry  snd  Ml^clod  3r6Si 
Mibaru,  country,  and  DISC  dlvld«ndt 

Number  of 
returns 

Income  and  taies  of  domestic  corporations  from  specific 
geographic  area,  subarea,  or  country  and  DISC  dhrldends 

Ohrldends 
paid  to 

foreign 
corporations 
by 

second-tier 

foreign 
corporations 

Dividends 
paid  by 

forttgn 
corporations 

Mcond-Uer 

forvign 
corporations 

Taiable  Income 

Foreign  taxes,  aicludlng  carryover 

Total 
(lesa  losa)' 

Dividends 
from 
related 

corporations 
and  from 
OlSCs 

Total 

Paid  or 
accrued 

Deemed  paid 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(6) 

an      u  ns-con  n 

Primary  nwtal  fnduttrfes 

All  geofraphlc  areat  and  DISC  divldenda   

lot 

488,768 

115.515 

149,779 

118.796 

30,983 

51.738 

1.810 

M 

49,529 

10,398 

18,998 

9,467 

9,532 

1.616 

Latin  America,  total   

40 

179,947 

8,683 

69.573 

67,533 

2,040 

350 

- 

30 

6,975 

2.737 

3.261 

2,406 

655 

50,046 

63 

184 

1 77 

7 

3 

419 

63 

167 

160 

7 

_ 

_ 

S 

49,565 

- 

16 

16 

- 

- 

- 

3 

64,902 

28.924 

28.924 

_ 

- 

South  Amenca.  total   

26 

58,024 

6.083 

37.204 

36.026 

1.178 

350 

_ 

13 

5,799 

3.439 

1.215 

698 

517 

350 

- 

3 

606 

20 

101 

96 

6 

— 

Brazil   

15 

6,003 

1,515 

2.480 

2,206 

273 

— 

— 

e 

1.449 

654 

654 

9 

630 

185 

159 

67 

92 

_ 

_ 

a 

17,569 

735 

6.572 

6,301 

271 

- 

- 

Venezuela   

12 

23,891 

56 

25.453 

25.439 

14 

- 

- 

Othar  Watttm  Hamlaphwt,  totil   

« 

1,166 

626 

121 

_ 

121 



_ 

The  Bahamas  

4 

374 

_ 

_ 

_ 

_ 

— 

Netherlands  Antilles  

4 

824 

626 

121 

- 

121 

~ 

— 

40 

60,140 

14,(42 

13J(4 

3,215 

10.169 

28.561 

1.025 

Common  Market  countries,  total   

43 

28.725 

7,342 

7.176 

777 

6.399 

239 

_ 

Belgium   

548 

30 

69 

47 

22 

- 

- 

26 

11,653 

3,184 

3.450 

133 

3.316 

16 

4.619 

9 

168 

166 

3 

10 

6.294 

2,479 

2,182 

126 

2,056 

75 

- 

West  Germany   

21 

164 

- 

29 

35  599 

7M0 

2  436 

3  770 

28,322 

8,025 

Spam   

B 

2.370 

1.249 

799 

414 

365 

_ 

_ 

8 

765 

136 

133 

7 

126 

- 

- 

10 

6.429 

109 

709 

633 

76 

- 

3 

272 

104 

63 

36 

26 

25 

25,656 

5.876 

4.440 

1.287 

3,153 

26.322 

6,025 

East  European  countries 

3 

—4.184 

S7 

(4,600 

66,117 

12,621 

7,808 

4,813 

2.300 

785 

West  and  Central  AIncan  countnes.  total   

6 

65,578 

52.236 

4.324 

1.928 

2,396 

2,300 

_ 

bbena   

64.430 

50.300 

3.640 

1.675 

1,965 

2,300 

26 

19.005 

-  12.880 

8.297 

5,880 

2,417 

South  Afnce,  Republic  ol 

24 

_ 

_ 

4 

18.228 

10,643 

6.763 

5.416 

1.348 

Aala  total 

62 

14,337 

(07 

4,026 

3.267 

741 

Middle  East  total 

12 

886 

4 

109 

107 

2 

Iran   

4 

512 

- 

65 

65 

- 

_ 

_ 

14 

3.759 

162 

2.211 

2.136 

75 

_ 

_ 

7 

3.300 

154 

2.013 

1.940 

73 

- 

- 

3 

—3.646 

— 

3 

3 

" 

4 

2.494 

— 

45 

45 

I 

6 

559 

7 

87 

B5 

3 

- 

3 

1,095 

— 

18 

18 

— 

- 

- 

Eastern  Asia,  total   

57 

9.691 

641 

1.707 

1,044 

663 

_ 

China.  Republic  of  (Taiwan) 

3 

1.412 

26 

26 

_ 

_ 

Japan 

56 

8,251 

641 

1.660 

996 

663 

_ 

_ 

40 

46,806 

14,742 

10,263 

6.6(6 

3.567 

18.91 1 

Australia   

40 

47,675 

14.742 

10.244 

6,677 

3,567 

16,911 

Puarto  Rico  and  Unltad  Slatat  Potaeaalona,  total  

8 

2.344 

1,0(4 

1.0*4 

Puerto  Rico 

e 

392 

172 

172 

Country  not  atatad  or  not  allocable  and  othor  Income 

from  oulalde  the  UnHad  Slain   

10 

49.995 

19.707 

19,707 

OtiMf  geograptilc  claaaltlcatlona  (comlMnatlons 

of  countjl**  inown  above): 

Not  economically  less-developed  countnes 

93 

172,542 

42,731 

45.706 

20.735 

24.971 

49.068 

8.810 

Economically  less-developed  countnes 

45 

270.454 

72,784 

84.366 

78.354 

6.012 

2.650 

Sino-Soviet  Bloc 

4 

-4,223 

OPEC  countnes 

16 

21,697 

169 

25,608 

75,589 

19 

Foolnotes  at  end  of  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26. — Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geograptiic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 


(All  ligures  are  estimates  based  or  samples— money  amounts  are  in  thousands  ol  dollars] 


S«l«ctMl  malor  Industry  and  selected  area, 
iubarea,  country,  and  DISC  divldenda 

Numtier  of 
returns 

Income  and  (axes  of  domestic  corporations  from  specific 
geographic  area,  subares,  or  country  and  DISC  dividends 

Dividends 

DIvMendt 
fMM  by 
thlrd-tl«r 
foreign 
corporation* 
lo 

«*cond-tl«r 

lorstgn 
corporations 

Taxable  Income 

Foreign  taxes,  excluding  carryover 

paid  to 
related 

Total 
flesa  loss)' 



Dividends 

related 
foreign 
corporations 
and  from 
DISCS 
 ~  

ToUl 

Paid  or 
accrued 

Deemed  paid 

foreign 
corporations 

by 

second-tier 

foreign 
corporatlona 

(2) 

(3) 

 77,  

(4) 

(5) 

(•) 

(7) 

W 

Manufacturing — Continued 

Machinery,  except  electrical 

All  geographic  areaa  and  DISC  divklemla   

371 

1,672,41> 

672,954 

662,028 

199,069 

482,959 

127,397 

Canada 

230 

21t,63S 

69,715 

9a,6<2 

26,(31 

(3,830 

2,702 

- 

Latin  America,  total  

123 

112,514 

34,254 

39,M1 

27,862 

11,999 

2,295 

- 

Mexico   

102 

39.590 

4.643 

11.140 

9.151 

1.990 

Central  Amenca  total 

20 

4,887 

2.846 

1.737 

661 

1  075 

70 

- 

Costa  Rica 

9 

532 

305 

204 

89 

115 

— 

El  Salvador 

6 

794 

280 

431 

392 

39 

— 

Guatemala 

g 

520 

337 

187 

55 

132 

22 

— 

4 

142 

35 

35 

— 

Nicaragua 

g 

109 

- 

29 

29 

- 

_ 

Panama  excluding  Canal  Zone 

14 

2.783 

1.926 

849 

61 

769 

16 

1.704 

86 

819 

779 

40 

- 

6 

222 

44 

120 

105 

15 

10 

826 

42 

463 

438 

25 

_ 

8 

647 

— 

236 

236 

_ 

- 

South  Arwnca.  total   

75 

26.677 

26. 1 27 

17.233 

8.694 

2.225 

— 

40 

10.591 

169 

5.013 

4.959 

54 

— 

Brazil 

4i 

28  932 

14.109 

9.776 

5.637 

3.936 

1.625 

Chile 

12 

47 

47 

(') 

Colombia 

20 

2.361 

969 

1.310 

972 

338 

9 

99 

99 

— 

Pem   

21 

2.907 

1.651 

1.223 

4  ?  C 

— 

7 

25 

95 

94 

1 

- 

41 

21.173 

9.937 

7.960 

3.659 

4,121 

600 

Other  Western  Hemisphere,  total   

1S 

7,740 

2,760 

1,205 

347 

(M 

71 

Netherlands  Antilles 

14 

3.763 

2.335 

1.130 

272 

858 

— 

Europe,  total   

180 

491,921 

427,430 

78,218 

349,212 

120,637 

- 

Common  Marltet  countries,  total   

132 

511.899 

235.673 

208.607 

34.133 

174.474 

2.676 

- 

Belgium   

34 

24,447 

9.388 

8.644 

2.369 

6.275 

— 

France  (includes  Andorra)   

70 

161.788 

62.414 

71.124 

7.651 

63.473 

1.906 

47 

64.238 

19.447 

30.556 

2.655 

27.902 

— 

- 

3 

72 

5 

66 

— 

29 

37.749 

16.525 

15.621 

645 

14  775 

22 

73 

222.735 

127.724 

82.569 

20.607 

61.982 

746 

129 

505.087 

253.890 

216  133 

43  705 

172  429 

117.961 

Austna   

16 

18.385 

3.170 

6. 504 

4,763 

1.841 

- 

6 

8.535 

4.566 

2.655 

228 

2.426 

— 

Finland 

9 

16.084 

8.556 

5.110 

428 

4.662 

9 

562 

562 

Ireland   

6 

2.049 

465 

453 

35 

418 

- 

3 

400 

6 

18 

2 

16 

_ 

Norway   

9 

4.826 

1.929 

1.766 

106 

1.661 

— 

6 

1.334 

743 

472 

249 

224 

- 

30 

17.233 

8.707 

6.655 

2,644 

4.01 1 

Sweden   

20 

31.190 

13.516 

15.137 

683 

14.454 

236 

35 

98.281 

66.614 

33.159 

4.520 

28.639 

9.261 

6 

807 

56 

636 

633 

4 

United  Kingdom  

106 

304.396 

145.557 

142.743 

28.710 

114.033 

108.442 

East  European  countnes.  total   

10 

7,403 

2.358 

2.690 

380 

2.309 

East  Germany   

3 

4.759 

2.356 

2.663 

354 

2.309 

AWe*  total   

70 

21,257 

6,403 

I,1U 

4,529 

3,659 

3« 

North  Atnca,  total   

10 

1.297 

753 

753 

Egypt  (formerly  United  Arah  Republic) 

6 

427 

176 

178 

Libya 

5 

755 

526 

526 

Footnotes  at  end  of  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends — Continued 


(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  o(  dollars] 


Selected  nM)or  industry  snd  selected  srea, 
sulMrea,  country,  and  DISC  dividends 

Number  of 
returns 

Income  and  taies  of  domestic  corporations  from  specific 
geographic  area,  subarea,  or  country  and  DISC  dividends 

Dividends 
paid  to 

foreign 
corporations 
by 

second-tier 

foreign 
corporations 

Dividends 
paid  by 
IhinMler 
foreign 
corporattons 
to 

second- tier 

foreign 
corporatlona 

Taiable 

Income 

Foretgn  taxes,  exdudfng  carryover 

Total 
(less  loss)' 

Dividends 
from 
related 
foreign 
corporations 
and  from 
DISCS 

Total 

Paid  or 
sccrusd 

Deemed  patd 

(1) 

(2) 

(3) 

(«) 

(5) 

(6) 

(7) 

(8) 

Manutacitjnn^~vont]nued 

Mactilnery,  except  electrical— Continued 

Atrtca— Continued 

East  Afnca.  total 

7 

1,060 

755 

495 

296 

200 

Kenya 

4 

817 

755 

280 

80 

200 

_ 

to 

2.073 

4 

1.270 

1.267 

3 

- 

5 

250 

- 

191 

191 

- 

16.826 

5.643 

5.670 

2,214 

3.456 

36 

South  Africa,  Republic  of 

65 

13.992 

3.769 

4.735 

1,910 

2,825 

36 

Zambia   

5 

750 

293 

443 

292 

151 

165 

166.342 

34,995 

64,830 

41,514 

23,316 

1,4«5 

Middle  East,  total   

28 

9.499 

78 

5.729 

5,729 

(■) 

- 

9 

4,310 

3.020 

3,020 

- 

— 

- 

16 

3.660 

- 

Saudi  Aiabia   

4 

645 

_ 

251 

251 

I 

Southern  and  Southeastern  Asia,  total 

25,073 

3.058 

15.073 

13,712 

1,361 

- 

India 

28 

12,333 

431 

8.916 

8.645 

272 

Indonesia   

4 

794 

— 

396 

396 

- 

5 

411 

130 

213 

152 

61 

- 

16 

4.116 

2.026 

2.165 

1.310 

856 

1,485 

— 

8 

3.124 

273 

1,540 

1,426 

1 12 

3 

2,001 

431 

431 

8 

1.722 

198 

$71 

610 

61 

_ 

Eastern  Asa.  total   

148 

133,770 

31,659 

44,028 

22,073 

21.955 

_ 

5 

1,107 

- 

2B2 

282 

- 

5,813 

1.903 

686 

291 

395 

146 

1 26,207 

29.955 

42.999 

21.439 

21.560 

Okinawa  and  Ryukyu  Islands   

3 

242 

61 

61 

South  Korea.  Republic  of   

3 

401 

- 

_ 

187 

82,504 

30,315 

45,143 

15.509 

29,634 

172 

Australia   

121 

75,612 

29.592 

41.987 

12.902 

29,065 

172 

New  Zealand 

19 

6,362 

610 

3.018 

2.576 

442 

_ 

Othei 

7 

530 

112 

26 

3,186 

3,736 

451 

Puerto  Rico     

27 

13,615 

2.591 

2.996 

2,544 

451 

- 

U  S  Possessions,  total 

4 

872 

192 

192 

Virgin  Islands,  U  S 

3 

136 

58 

58 

Country  not  stated  or  not  allocable  and  other 

20 

21,694 

1,503 

1,503 

DISC  dividends   

3 

476 

Other  geographic  classifications  (combinations 

of  countries  shown  above); 

Not  economically  less-devetoped  countnes 

343 

1,441.767 

615.306 

601.451 

141.738 

459.713 

123.546 

Economically  less-developed  countries 

151 

201.553 

55.290 

76,365 

55.448 

20.937 

3.850 

Sino-Soviet  Bloc   

10 

6.728 

2.358 

2.690 

380 

2.309 

OPEC  countries   

47 

28.446 

9.937 

12,537 

8.417 

4.121 

600 

Footnotes  at  end  of  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends — Continued 

[All  ligures  are  eslimales  based  on  samples— money  amounis  are  m  thousands  o(  dollars] 


S«l«ctMf  major  Industry  and  Mlacttd  iraa, 
•ubarca.  country,  and  DISC  divldands 


Numlwr  of 
ratuma 


Incofna  and  taiaa  of  domastlc  corporations  from  spactfic 
gaograptilc  araa.  aulMraa,  or  country  and  DISC  divtdenda 


Taiable  Incoma 


Total 
(Kss  loss)' 


Ofvldands 
from 
ralated 
foreign 
corporationa 
and  from 
DISCS 


Foraign  taxas.  axcludlng  carryover 


Paid  or 
accruad 


D««med  paid 


DIvldands 
paid  to 
relsted 

foreign 
corporations 
by 

aacond-ller 

foreign 
corporations 


Manufacturing— Continued 
Etoctrfcal  equipment  and  supplies 
All  geograplilc  areas  and  DISC  dividends 

Canada   

Latin  America   

Mexico   


Central  Ameflca,  total  ........ 

Costa  Rica   

El  Salvadw   

Guatemala 

Panama,  excluding  Canal  Zone 

Canbt)ean  countries,  total   

Dominican  Republic   

Haiti   

Jamaica   

Tnnidad   

Soutti  Amenca,  total   

Argenbna   

Bolivia   

Braiil   

Chie   

Cokxnlw   

Ecuador   

Peiu  

Uruguay   

Venezuela 

Other  Western  Hemlsplwre,  total  . 

The  Bahamas  


Bermuda   

Netherlands  Antlles 


Europe,  total   

Common  Marfret  countnes,  total 

Belgium   

France  lincludes  Andorra)   

Italy  (includes  San  Manno)   

Luxembourg 
Netherlands 
West  Germany 

Other  West  European  countnes.  total 
Austna 
Denmark 

Tmland   

Greece   


Nonray   

Spain  

Saieden   

Switzerland   

Turfrey   

United  Kingdom 

East  European  countnes.  total 

Africa,  toUi   


North  AInca.  lotal 
Egypt  Itofmerty  United  Arati  Republic) 
Morocco 

Footnotes  at  end  ol  table 


0) 


-305 
289 
168 

-722 

127 

1.400 
121 


24,352 
1.666 
163 

12,089 
-960 
2.379 

686 
1.823 
290 


2,062 
302 
1,510 

310,314 

202.989 
11.570 
27.817 
32.591 
6,284 
14.977 

109.750 

107.066 
3,015 
662 
251 
313 
596 

2.534 
11.046 
2,584 

17,655 
1,902 
66,468 

249 

7,371 


201,697 
31,725 
19,789 

5,748 
540 


6,634 
1,200 


5,326 
M2 

50 

832 
129,772 

88,348 
6,706 
5,626 
7,829 
1,479 
5,219 

61,490 

41,424 
1,982 
193 


1.227 
3,309 

13,839 
912 
18,713 


210,846 
31,411 
23,147 

10,026 

1,094 
35 
52 

to 

996 

478 
64 

26 
216 

150 

11,549 
670 
6 

4,471 
149 
1,376 

274 
814 
120 
3,572 

347 


238 

106,101 

72,822 
5.556 


5,259 
44,504 

33.274 
1,773 
101 


791 
5,187 
4 

8,198 
1,379 
14,991 

5 

2,381 

575 
20 
459 


91,890 
10,411 
15,291 

7,439 

133 
35 
52 
10 


450 
64 
26 

188 

150 

7.269 
613 
6 

3.324 
149 
717 

274 
786 
120 
1,184 

93 

0 


25,895 

15.623 
1.666 
2.049 
1.263 
2 

442 

10.202 


2.364 
1,129 
3,085 


118.957 
20,999 
7,856 

2,587 
960 


1,147 
659 

29 

2,388 
254 
24 

230 
80,206 

57,198 
3,891 
6,067 
7,772 
351 
4,817 
34,301 
23,007 
1,759 
92 


730 
2,202 


5,833 
249 
11,906 


31,099 
5,005 
1,308 


19,684 

8.685 


400 

7.392 
290 

10.999 
240 


3.635 
3,781 
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Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 


(All  figures  are  estimates  based  on  samples— money  amounts  are  in  tliousands  ol  dollars) 


Income  and  taxes  of  domestic  corporations  from  specific 
geographic  area,  subarea,  or  country  and  DISC  dividends 

Dividends 

DMdenda 

Taxable 

income 

Foreign  taxes,  excluding  carryover 

paid  to 
related 

paid  by 
third- tier 

Selected  malor  Industry  and  selected  srea. 
subarea.  country,  and  DISC  dividends 

Number  of 
returns 

Total 
(less  loss}' 

Dividends 
from 
related 
foreign 
corporations 
and  from 
DISCa 

Total 

Paid  or 
accrued 

Deemed  paid 

foreign 
corporations 
by 

second-tler 

foreign 
corporations 

foreign 

corporations 
to 

second-tier 

foreign 
corporations 

(1) 

(2) 

(3) 

m 

(5) 

(6) 

m 

(8) 

Manufacturing— Continued 

Electrical  Miulpment  and 
supplies — Continued 

AWca— Continued 

East  Afnca,  total   

6 

1.270 

105 

832 

765 

67 

Ethiopia   

3 

231 

116 

116 

- 

7 
3 

531 
147 

155 
115 

155 
115 

- 

Southern  Alnca.  total   

28 

4,843 

446 

819 

591 

228 

58 

South  Atnca.  Republic  of 

(Includes  South  West  Alrical 
Zambia                                                     .    . . 

27 
3 

4.630 
276 

249 
8 

677 
107 

482 

103 

195 
4 

Aali,  total  

S3 

162^218 

'  3.500 
1.281 
2.148 

13,116 

179 

179 

31,527 

25,297 

6,230 

4.173 

- 

Middle  East,  total   

Iran   

Israel 

21 
11 
14 

731 
299 
381 

642 

299 
292 

89 
89 

Southern  and  Southeastern  Asia,  total 
India     

26 
18 
5 
3 

18.712 
2.300 
1,530 
-575 

3.224 
422 

6.188 
1.606 
65 
8 

4.421 
1.351 
65 

e 

766 
256 

29 

- 

- 

Thailand   

17 
8 
6 

7.618 
2.862 
1.650 

2.027 
156 
619 

1.776 
537 
407 

1,631 
430 
249 

245 
107 
158 

29 

Eastern  Asia,  lotal   

77 
13 

to 

73 
6 

140.005 
2.446 
4.834 

132.468 
256 

9.714 

3.738 
5.975 

25,608 
515 
528 

24,563 

20.233 
515 
39 

19.677 

5,375 

489 
4,886 

4,144 
4,144 

- 
- 

68 

17,882 

3,780 

6,574 

4.175 

2,399 

873 

417 

Australia   

New  Zealand   

86 
18 

17.057 
832 

3,730 
50 

6,264 
301 

3.906 
261 

2,358 
41 

873 

417 

Puerto  Rico  and  United  States  Possessions,  total   

17 

24,156 

660 

8,276 

8,097 

179 

Puerto  Rico   

17 

17,789 

570 

5.622 

5.478 

143 

Virgin  Islands.  US   

5 
5 

6,368 
1,406 

5,052 

90 
90 

2.654 
535 
2.tl9 

2.619 
535 
2.084 

36 
36 

Country  not  stated  or  not  allocable  and  other 
Income  from  outalde  the  Unhed  Statea   

21 

13,176 

142 

1,008 

968 

40 

DISC  dividends   

4 

25,552 

732 

73 

73 

Other  geoi]raph(c  classifications  (combinations 
of  countries  shown  at>ove): 

Not  economically  less-developed  countnes   

Economically  less-developed  countries   

S4no-Soviel  Bloc 
OPEC  countnes 

171 
80 
5 
28 

559,365 
110,753 
26 
9,619 

173,079 
27,944 

5,501 

167.610 
42.151 
4 

4,302 

58.922 
31,996 
4 

1,822 

108,688 
10.155 

2,480 

29,705 
1.395 

802 

417 

Footnotes  at  end  ol  table. 


Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 

|AII  figures  are  estiniales  based  on  samples— money  amounts  are  in  thousands  ol  dollarsj 


Selected  major  Induitry  and  selected  atea, 

subarea,  country,  and  DISC  dividends 


Number  of 
returns 


Income  and  taxes  of  domestic  corporations  from  specific 
geograpfilc  area,  subarea,  or  country  and  DISC  dividends 

Dividends 
paid  to 
related 

foreign 
corporations 
by 

second- tier 

foreign 
corporations 

Taxable  Incotne 

Foreign  taxes,  excluding  carryover 

Total 
(leu  loss)' 

Dividends 
from 
related 
foreign 
corporations 
and  from 
DISCS 

Total 

Paid  or 
accrued 

Deemed  paid 

(2) 

(3) 

(«) 

(5) 

(8) 

(7) 

72 

757.717 

357,248 

378,712 

76.9«0 

299,752 

10,684 

57 

324,355 

156,858 

177,874 

2«.239 

151.635 

5,137 

40 

35,876 

22,123 

20,198 

11,58« 

8,612 

4,078 

32 

17,081 

8,842 

9,379 

5.780 

3.600 

_ 

7 

2,001 

320 

1,387 

84 

1.303 

1,141 

3 

147 

5 

5 

_ 

3 

247 

223 

74 

32 

42 

_ 

3 

1.599 

97 

1,304 

44 

1.261 

1.141 

32 

\6.773 

12.961 

9,430 

5,721 

3.709 

2.937 

15 

8,257 

5,607 

2.719 

2.133 

586 

1  469 

13 

—  1,007 

747 

1.556 

1.329 

227 

8 

268 

18 

46 

38 

8 

_ 

8 

22 

7,660 

6.500 

4.212 

1,345 

2.866 

28 

338,274 

176,099 

170,408 

32,403 

138.005 

1,469 

24 

291,409 

160.075 

159.684 

29,941 

129.743 

7 

_ 

14 

2,142 

104 

252 

170 

82 

- 

13 

-230 

3.714 

7.372 

240 

7.132 

8 

2,578 

664 

1.143 

683 

460 

- 

271  069 

149,762 

1  4J.UU9 

27.352 

115.657 

24 

46.455 

16.024 

10.724 

2.462 

8.262 

1  469 

4 

2.455 

2.409 

1.292 

120 

1.172 

4 

- 

12 

4.124 

15 

915 

910 

5 

- 

7 

2,516 

68 

64 

3 

61 

8 

9,617 

4.383 

1.552 

156 

1,396 

16 

22,159 

4.854 

4,493 

926 

3.567 

12 

1.492 

- 

282 

282 

- 

~ 

9 

733 

_ 

238 

238 

_ 

- 

9 

236 

238 

35 

18,040 

1,092 

2.212 

1,770 

443 

7 

1,943 

- 

68 

68 

- 

1,580 

49 

49 

_ 

12 

2,481 

264 

667 

555 

112 

I 

10 

930 

92 

389 

329 

60 

6 

900 

172 

207 

155 

53 

- 

32 

13.616 

828 

1.478 

1,147 

330 

4 

- 

31 

12.463 

365 

1.358 

1.109 

249 

29 

16,708 

1,275 

6.059 

5.002 

1.057 

29 

16.446 

57 

4,866 

4,805 

61 

6 

2.260 

1.218 

1,194 

197 

996 

5 

2.205 

756 

756 

5 

2,108 

721 

721 

9 

16.759 

922 

922 

67 

S9C,600 

331.059 

354.118 

64.712 

289.407 

6,606 

41 

48,351 

26.189 

23.672 

13.326 

10.345 

4,078 

23 

9,534 

6.500 

4.288 

1.422 

2.866 

1,448 

Manulaclurl  ng— Continued 
Motor  vehicles  and  equipment 
All  geographk:  areas  and  DISC  dividends 

Canada  

Latin  America,  total  

Mexico   


Central  Amenca.  total 
El  SaNador 
Guatemala 

Panama,  excluding  Canal  Zone 

South  Amenca,  total 
Argentina 
Brazil 
Colombia 

Peru   

Venezuela   


Europe,  total   

Common  Market  countnes.  total 
Belgium 

France  (includes  Andorra)   

Italy  (includes  San  Manno)   

Netherlands   

West  Germany 

Other  West  European  countries,  total 
Finland 

Portugal   

Spain  

Sweden   

Switzerland   

United  Kingdom   

Africa,  total   

Southern  Alnca,  total 
South  Afnca,  Republic  o( 
(Includes  South-West  Atncaj 

Asia,  total   

Middle  Eas!,  total 
Iran 

Southern  and  Southeastern  Asia,  total 
irxjid 

Philippines 

Eastern  Asia,  total   

China,  Repuljlic  ot  (Taiwan)  

Japan   

Oceania,  total   


Australia   

New  Zealand 

Puerto  Rico  and  United  States  Possessions,  total  . 

Puerto  Rico 

Country  not  stated  or  not  allocable  and  other 
Income  from  outside  the  United  Slates  


Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  Economically  less-developed  countries 

Economicaify  less-developed  countnes   

OPEC  countries   


Footnotes  at  end  oi  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends — Continued 


(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  oi  dollars] 


Sd«cled  mslor  Industry  and  t«l«cted  area, 
subarea,  country,  and  DISC  dividends 

Number  of 
returns 

Income  and  taxes  of  domestic  corporations  from  specific 
geographic  area,  subarea,  or  country  and  DISC  dhrldends 

Dividends 
paid  to 
related 
foreign 
corporations 
by 

second- tier 
corporations 

Dhrldends 
paid  by 
third-ller 
foreign 
corporatlona 
to 

second-tier 

foreign 
corporatlona 

Taxable  Income 

Foreign  taxes,  excluding  carryover 

Total 
(less  loss)' 

Dividends 
from 
related 
foreign 
corporations 
and  from 
DISCS 

Total 

Paid  or 
accrued 

Deemed  paid 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

Transportatkm,  Communication,  Electric.  Gas, 

and  Sanitary  Services 

Atl  geographic  areas  and  DISC  dividends   

111 

213,150 

36,593 

55,846 

29,150 

26,696 

12,851 

590 

6a 

79,048 

22,129 

29,408 

11,546 

17,862 

10,213 

590 

S2 

33  585 

3927 

7  275 

6,179 

1,096 

_ 

31 

8,352 

1,037 

1,847 

1,387 

460 

— 

2.822 

681 

548 

491 

57 

- 

Cosi3  Hica 

5 

110 

18 

25 

21 

4 

_ 

- 

4 

565 

65 

158 

130 

28 

535 

4 

151 

15 

13 

to 

3 

— 

9 

1,507 

574 

336 

317 

20 

- 

3.483 

19 

648 

640 

S 

4 

- 

6 

2,701 

_ 

305 

305 

_ 

s 

450 

8 

205 

201 

4 

4 

- 

29 

18,929 

2,190 

4,232 

3.661 

571 

_ 

Arge  tina   

9 

1,844 

493 

359 

245 

114 

_ 

2,600 

23 

469 

463 

6 

- 

10 

2,479 

1,373 

1.209 

839 

370 

88 

- 



7 

451 

45 

106 

91 

15 

8 

552 

56 

182 

164 

18 

_ 

6 

7,892 

- 

297 

297 

- 

f*^*^   

8 

240 

11 

94 

88 

6 

_ 

19 

2,679 

186 

1.465 

1,424 

41 

353 

— 

4 

1,738 

139 

424 

406 

18 

33 

2$,$76 

7,031 

9,801 

4,258 

5,343 

160 

416 

363 

1.205 

984 

222 

_ 

1,688 

- 

14 

14 

- 

_ 

IT 

2,735 

20 

154 

139 

15 

- 

8 

—3,335 

36 

174 

153 

20 

— 

5 

-2]468 

too 

too 

- 

West  Germany   

12 

1,796 

307 

764 

577 

186 

_ 

Other  West  European  countrtes,  total   

24 

25,079 

6,668 

8,307 

3,195 

5,122 

160 

Spam  

8 

995 

137 

137 

- 

14 

11.923 

6,121 

5,586 

801 

4.785 

160 

- 

12 

11.717 

487 

2.542 

2.224 

316 

4,443 

526 

636 

282 

354 

- 

West  and  Central  Afncan  countnes   

S 

2.725 

— 

— 

— 

— 

- 

ooutriern  Ainca,  totsi  .... 

6 

1,562 

526 

569 

215 

354 

_ 

(Includes  South-WesI  A(nca)   

1  562 

526 

569 

215 

354 

27 

38,242 

803 

4,653 

4,226 

427 

in 

2,857 

290 

585 

523 

62 

- 

7 

579 

290 

203 

140 

62 

9 

4,540 

197 

1,573 

1,519 

54 

8 

3,583 

154 

1,304 

1.251 

54 

- 

3 

470 

186 

186 

- 

23 

30,845 

316 

2,495 

2.163 

31 1 

_ 

7 

13,839 

53 

53 

— 

- 

20 

16,666 

231 

2,326 

2.031 

294 

3 

199 

99 

99 

3 

120 

85 

16 

—  1 

17 

17 

14,139 

1398 

2,410 

•71 

1,539 

1.500 

15 

7,024 

1,898 

2,293 

753 

1.539 

t  500 

New  Zealand   

7 

233 

53 

53 

PiMrto  HIco  and  United  StttM  PotMKlont,  total  

21 

4,025 

140 

1,305 

U50 

55 

16 

2.852 

140 

1,086 

1.031 

55 

U  S  Possessions,  total   

7 

1.173 

218 

218 

Countty  not  stated  or  not  allocable  and  otiwr 

Income  from  outside  the  Unlled  States  

12 

11,966 

133 

133 

Ottter  geographic  clasaltlcatlona  (combinations 

of  countries  shown  above): 

Not  Bcofwrnically  less-developed  countnes 

80 

143.746 

31,815 

44.193 

18.800 

25.394 

11,873 

590 

Economicallv  les^-developed  countries   

6S 

56.967 

4.777 

11,430 

10.127 

1.303 

979 

3 

84 

90 

90 

OPEC  countnes  

25 

12.342 

186 

2,143 

2,102 

41 

353 

Footnotes  at  end  of  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 


(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ot  dollars) 


Income  snd  taiet  of  domestic  corporations  from  specHic 

geogrsphic  area,  subsres,  or  country 

■nd  DISC  dividends 

Dividends 

Dividends 

Tnable  Income 

Foreign 

tales,  eicludlng 

carryover 

paid  to 
related 

psid  by 

third-tier 

S«lected  nui)or  industry  tnd  MtoclMl  •rt». 
wtwrca,  country,  ■nd  DISC  dividends 

Number  of 
returns 

Total 
{less  loss)' 

Dividends 
from 
related 
foreign 
corporations 

Total 

Paid  or 
accrued 

Deemed  paid 

foreign 
corporations 
by 

second-tier 
foreign 

foreign 
corporstlons 

to 

lecono-tier 

foreign 

and  from 

corporstlons 

corporations 

DISCS 

(t) 

12) 

(3) 

{*) 

(5) 

(6) 

m 

(8) 

Wholeute  and  Retail  Tredv 

All  geographic  areas  and  DISC  dividends   

629 

492,116 

159,056 

J00,6a6 

216,329 

84.278 

11,166 

1 

157 

C«n*da   

»1 

65,760 

20,406 

26,973 

6,967 

22,007 

6,867 

1 

021 

Latin  Amertcfl  totil 

122 

53  024 

17  196 

26,335 

19,834 

6.501 

3,518 

63 

11.917 

3.770 

6  319 

4  252 

2  067 

2.934 

_ 

32 

463 

1.244 

1.081 

163 

_ 

_ 

3 

421 

161 

161 

- 

- 

- 

Hofxluras 

5 

133 

33 

46 

31 

15 

- 

- 

4 

642 

196 

196 

23 

2.765 

430 

760 

612 

148 

S 

1,416 

726 

390 

171 

219 

_ 

_ 

3 

126 

3 

3 

- 

- 

- 

3 

112 

20 

20 

- 

- 

3 

1,129 

335 

1 16 

219 

South  Amencs  tolsl 

66 

35,347 

12.239 

16.382 

14.330 

4.052 

ArQ6ntin9 

16 

796 

197 

287 

193 

94 

_ 

_ 

13 

5,226 

2.947 

1.975 

1.466 

509 

370 

- 

Colombia 

17 

2,434 

1.871 

1.009 

340 

669 

Ecusdor 

4 

299 

_ 

153 

153 

~ 

14 

4.909 

2.493 

2.071 

1.077 

994 

27 

21.127 

4  674 

12,812 

11.055 

1.756 

8 

3,230 

2  797 

1  563 

351 

N6th€rldnds  Antillss 

639 

605 

293 

7 

99 

72  746 

44  109 

546 

136 

59 

532 

136 

Belgium   

9 

3,195 

692 

451 

63 

367 

440 

136 

11 

2,201 

387 

445 

146 

299 

7 

526 

21 

21 

— 

- 

- 

Netherlands   

35 

1,610 

781 

805 

42 

763 

93 

- 

16 

329 

787 

Othsr  W6st  Europ63n  countnss  tots! 

60 

14 

- 

e 

354 

42 

71 

40 

31 

e 

1.877 

961 

661 

243 

437 

_ 

_ 

10 

2.392 

958 

466 

314 

172 

- 

- 

46 

34,086 

22.063 

17.692 

3.446 

14.244 

14 

- 

Esst  Europ63n  countries 

3 

11.608 

3.119 

6.469 

- 

- 

Atrtca,  total   

23 

140,135 

11,447 

157,771 

150,182 

7.589 

23 

- 

North  Atnca 

120.112 

- 

147.873 

147.673 

- 

- 

3 

835 

833 

510 

153 

357 

19 

18.036 

10.613 

8.828 

1.596 

7.232 

South  Africa.  Rep*iblic  ol 

(lnclu<Jes,Soulh-West  Afnca)   

19 

17.564 

10.142 

1.596 

7.025 

_ 

_ 

211 

117,671 

58,817 

41,946 

23,919 

18,029 

91 

Middle  East   

41 

65.707 

51.021 

26.535 

13,251 

15,284 

— 

— 

SootJiefn  and  Southeastern  Asia,  total   

45 

7.492 

1.535 

2.830 

2.175 

655 

_ 

India   

3 

1.263 

_ 

5 

544 

114 

114 

- 

- 

33 

1  212 

1.700 

1.224 

476 

5 

107 

16 

18 

Eastern  Asia  total   

150 

44  426 

6261 

10.544 

8.454 

2,090 

91 

19 

4.460 

3.444 

910 

422 

488 

129 

39.299 

2.617 

9.395 

7.793 

1.602 

91 

8 

247 

40 

40 

45 

9.017 

3,921 

4,799 

1.375 

3,424 

46 

Australia 

43 

8.241 

3.544 

4.474 

1.290 

3184 

46 

New  Z6aland 

7 

693 

376 

313 

72 

240 

Puerto  Rico  and  United  States  Po«a««slon«,  total   

77 

13,739 

364 

4,378 

4,223 

155 

Puerto  Rico   

73 

13,296 

265 

4.199 

4.066 

111 

9 

443 

too 

179 

135 

44 

5 

261 

10O 

118 

74 

44 

Virgin  Islands,  US   

4 

182 

61 

61 

Country  not  stated  or  not  allocable  and  other 

40 

16,436 

1,854 

1,854 

Otlief  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  econcmically  less-developed  countnes   

460 

162.733 

67.431 

73.996 

22.630 

51.368 

7.550 

1. 

57 

264 

266.693 

74.428 

212.906 

188.466 

24.421 

3.616 

Sino-Soviet  Bloc   

10 

26.097 

17.199 

11.847 

3.356 

8.489 

OPEC  countnes   

33 

157.544 

4.695 

174.716 

172.954 

1.762 

Footnotes  at  end  ol  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  tor  DISC  Dividends— Continued 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars) 


S«tac1«d  major  Induttry  md  Mtocted  area. 
subarM,  country,  and  DISC  dtvldands 

Number  of 

Income  and  taxea  ot  domestic  corporations  from  specific 
geographic  area,  subarea,  or  country  and  DISC  dividends 

Dividends 
paid  to 
related 

foreign 
corporations 
by 

Mcond-tter 

foreign 
corporaUont 

Dlvldcrxls 
paid  by 
Hllrd-tler 

corporations 
to 

second- tier 

foreign 
corporaUona 

Taxable  Income 

Foreign  taxes,  excluding  carryover 

Total 
(leas  loss)' 

Dividends 

retated 
foreign 
corporations 
and  from 
DISCS 

ToUl 

Paid  or 
accrued 

Deemed  paid 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

18) 

Rnaflce,  luurat<c«,  and  fltal  Eatata 

AN  gaograpftic  araaa  and  DISC  divldanda   

1.760 

1,626,491 

96,088 

393,257 

333,411 

59,846 

79.049 

7.108 

i.oat 

462,324 

33,411 

128,716 

101,836 

26,879 

26.265 

Latin  Amartca,  toUl   

261 

206,936 

6,664 

63,679 

61,601 

2  078 

1,363 

216 

Mexico   

193 

58,245 

2,587 

13.026 

11.859 

1,167 

- 

- 

64 

19,012 

1,143 

3,283 

3.140 

143 

497 

20 

1,452 

213 

70 

48 

22 

El  Salvadof   

11 

840 

139 

266 

257 

e 

26 

1,672 

65 

221 

201 

20 

_ 

20 

1,080 

250 

225 

204 

21 

497 

16 

1,263 

137 

176 

158 

le 

Panama,  excluding  Canal  Zone   

51 

12,701 

339 

2,326 

2.272 

54 

_ 

^ 

12,284 

- 

1,899 

1.899 

- 

19 

1,340 

471 

471 

22 

2,875 

944 

944 

Tnntdad   

22 

1,825 

_ 

466 

466 

_ 

_ 

140 

117,222 

2,935 

45,413 

44,645 

768 

866 

216 

79 

21,446 

96 

9,634 

9,602 

32 

692 

216 

Botrvia   

16 

1,513 

— 

235 

235 

— 

53.499 

967 

24,518 

24,483 

34 

165 

Chile   

18 

660 

327 

327 

— 

_ 

_ 

44 

8,005 

97 

1,250 

1,213 

37 

8 

26 

1,258 

1.026 

1.026 

_ 

11 

1.157 

_ 

368 

368 

_ 

_ 

44 

5,469 

- 

1,547 

1,547 

- 

_ 

17 

1,269 

564 

564 

Venezuela   

84 

22,509 

1,774 

5,880 

5,216 

664 

417 

62 

62 

54 

73^14 

6,1(6 

4,631 

3,044 

1,587 

35 

69,888 

5,000 

4,050 

2,867 

1.183 

_ 

_ 

25 

3.638 

1,185 

596 

192 

404 

_ 

_ 

527 

513.5*7 

39,817 

104,095 

79,685 

24,410 

47,056 

4,364 

Common  Market  countries,  total   

310 

162,555 

12.116 

38,499 

27,348 

11,151 

3,938 

9 

39 

19.512 

1,251 

3,674 

3,059 

615 

— 

— 

64 

41.230 

3,576 

9,553 

5,770 

3,783 

696 

28 

25,576 

2,446 

5,622 

2.330 

3,292 

562 

7 

11 

1,985 

381 

211 

158 

52 

10,363 

791 

1,697 

1,277 

420 

2  54^1 

West  Germany  

51 

63,883 

3,670 

17,743 

14,754 

2.989 

139 

292 

349.006 

27.701 

65,530 

52,271 

13,259 

43.119 

4,355 

1.907 

599 

901 

379 

522 

19 

873 

2 

2 

Finland    

19 

1,554 

14 

23 

3 

20 

- 

- 

21 

7,763 

165 

1.416 

1,366 

30 

61 

13 

3,137 

69 

69 

_ 

5 

656 

12 

12 

16 

406 

W 

CI 

14 

336 

1 

1 

36 

13,172 

593 

936 

692 

245 

19 

1,057 

102 

102 

46 

20,694 

5,850 

3,165 

2,657 

508 

5.826 

14 

315 

5 

47 

47 

(■) 

255 

296,942 

20,473 

58.856 

46.922 

11.934 

37,229 

4.355 

East  European  countries,  total   

22 

2,021 

65 

66 

East  Germany   

6 

504 

65 

65 

Afrtei,  total   

129 

10,012 

725 

1.232 

880 

352 

Footnotes  a(  er>d  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26. — Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 


(All  tigufes  are  estimates  based  on  samples— money  amounts  are  in  inousands  ol  dollars] 


S«l«cl«<l  maKK  Induttry  and  telvctMt 
tubar«a.  country,  and  DISC  divklandi 

Number  of 
returns 

Income  end  taxes  of  domestic  corporations  from  specific 
geographic  area,  subarea,  or  country  and  DISC  dividends 

Olvldenda 
paid  to 
related 

foreign 
corporations 
by 

second-tier 

foreign 
corporations 

Dividends 
paid  by 
third-tier 
foreign 
corporations 
to 

second-tier 

foreign 
corporations 

Taxable  Income 

Foreign  taxes,  excluding  carryover 

Total 
(lees  k>«s)' 

Dividends 
from 
related 

corporations 
and  from 
DISCS 

Total 

Paid  or 
accrued 

Daefnad  paid 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

Finance,  lrmiranc«.  and  RmI 

Eital»— Contlnuad 

Afilca-ContlnuMl 

East  Atnca,  total   

12 

315 

51 

51 

- 

- 

6 

165 

45 

45 

— 

— 

West  arxJ  Central  AIncan  countnes,  total   

29 

7.128 

356 

367 

219 

148 

_ 

Ubena   

16 

6.118 

68 

68 

_ 

_ 

Nigeria   

8 

413 

228 

170 

66 

103 

- 

- 

Soothem  Atnca,  total   

114 

2.200 

339 

773 

578 

195 

South  Atnca.  Republic  of 

(Includes  Soulh  West  A(nca)   

97 

1.798 

316 

660 

476 

184 

- 

- 

5 

214 

23 

64 

53 

11 

— 

— 

3 

324 

- 

- 

- 

- 

245 

232,648 

4,782 

66,453 

65,156 

1,297 

173 

MKkJIe  East,  total   

56 

17.103 

1.806 

3.929 

3.435 

493 

- 

_ 

3 

220 

- 

- 

20 

3.075 

562 

450 

309 

141 

— 

47 

5.464 

1,206 

1.308 

965 

343 

Lebanon   

18 

3.367 

39 

674 

666 

8 

- 

- 

9 

2.457 

- 

1.125 

1.125 

- 

— 

— 

5 

2.039 

1 

344 

344 

C) 

— 

— 

Southern  and  Southeastern  As*a,  total   

82 

669 

29.255 

29.01 1 

244 

116 

26 

12.834 

6.486 

6.466 

24 

8.783 

3,495 

3.495 

_ 

_ 

18 

3.470 

_ 

1.019 

1.019 

I 

- 

- 

16 

3,291 

- 

2.266 

2.266 

- 

67 

26,076 

485 

8.849 

8.657 

192 

109 

15 

14,013 

3.832 

3.632 

~ 

— 

- 

South  Vietnam 

572 

105 

105 

Thailar.   ;  

27 

3.096 

185 

905 

852 

53 

8 

_ 

Eastern  Aisa.  total   

203 

142.973 

2.304 

33.270 

32.710 

560 

56 

_ 

28 

5.934 

231 

1.471 

1.424 

47 

56 

- 

Hong  Kong   

30 

12.681 

1.922 

1.781 

1.412 

366 

— 

— 

Japan   

185 

118.626 

151 

26,618 

28.473 

145 

— 

— 

Okinawa  and  Ryukyu  Islands   

8 

113 

lie 

116 

— 

— 

23 

5.378 

- 

1,266 

- 

9« 

28,997 

3,736 

9  143 

6  173 

2  970 

4,193 

2,528 

Australia   

92 

26,450 

3.736 

6.421 

5,451 

2.970 

4.193 

2.528 

New  Zealand   

24 

2.052 

— 

699 

699 

— 

- 

- 

Oltwr   

11 

494 

23 

23 

— 

— 

— 

PiMTto  Rico  and  United  Stale*  Poaaettlonf,  total   

137 

_ 

Puerto  Rco   

127 
\ 

29.262 

429 

7.003 

6  747 

257 

— 

— 

U  S  Possessions,  total   

33 

6.503 

2.534 

2.534 

- 

- 

Amencan  Samoa   

6 

220 

81 

81 

19 

4.764 

1.682 

1.682 

4 

-202 

Virgin  Islands,  US  

25 

1.702 

771 

771 

Country  not  stated  or  not  allocable  and  other 

IfKome  from  outside  ttw  United  State*   

104 

62,968 

339 

5,ni 

5,754 

17 

Other  geographic  dasalflcaUona  (comblnationa 

of  countries  stwwn  above): 

Not  economically  less-developed  countries 

1.513 

1,122,196 

79,168 

271.368 

216.462 

54.906 

77.453 

6.692 

Economicalty  less-developed  countnes  

412 

440562 

16.581 

116.037 

111.113 

4.924 

1.597 

216 

Sino-Soviei  Bloc   

19 

745 

81 

61 

OPEC  countnes   

91 

40,832 

2,565 

12.516 

11.607 

909 

Footnotes  at  end  ol  table. 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea. 
and  Country  wtiere  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 


(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Selected  major  Industry  and  selected  area, 

sutMrea,  country,  and  DISC  dividends 

Number  of 
returns 

Income  and  taxes  of  domestic  corporations  fron  specific 
geographic  area,  sulurea,  or  country  and  DISC  dhrldends 

Dividends 

related 

foreign 
corporations 
by 

secofKl-tler 

foreign 
corpora  ttons 

Dhrldends 
paid  by 
tliird-tler 
foreign 
corporations 
to 

second-tier 

foreign 
corporations 

Taialile  Income 

Foreign  taxes,  excluding  carryover 

Total 
(less  loss)' 

DWIdends 

from 

foreign 
r^orporations 
and  from 
DISCS 

Total 

Paid  or 
accrued 

Deemed  paid 

(1) 

12) 

(3) 

(<) 

(5) 

(6) 

(7) 

(6) 

Services 

397 

118,353 

26,649 

34.878 

16,552 

16,326 

3,243 

_ 

238 

17.982 

3,433 

5.483 

2,480 

3,003 

539 

Latin  ArrKrtca,  total   

131 

22,377 

3,234 

7.905 

4,780 

3,125 

46 

- 

49 

3.695 

276 

1,606 

1,495 

111 

~ 

_ 

CentrsI  America  total 

11 

5.991 

1.977 

2,781 

27 

2,753 

5 

1.049 

20 

13 

6 

8 

- 

6 

4.863 

1.957 

2,756 

1 1 

2,746 

18 

808 

38 

119 

90 

26 

— 

- 

Jamaica 

g 

163 

38 

43 

15 

28 

12 

632 

_ 

72 

72 

_ 

_ 

109 

11  683 

943 

3,400 

3  166 

232 

46 

- 

26 

2.830 

38 

1,539 

1.527 

12 

42 

3.450 

630 

830 

_ 

10 

688 

59 

59 

_ 

- 

Peru 

15 

659 

■ 

83 

77 

7 

- 

- 

Uruguay 

12 

1  082 

173 

173 

- 

Venezuela   

60 

2.843 

676 

690 

478 

212 

46 

21 

473 

360 

33 

31 

2 

— 

The  Bahamas   

3 

365 

360 

2 

- 

2 

111 

48,888 

15,727 

13,335 

3,975 

9,360 

2.175 

- 

Common  Marttet  countnes,  total   

SI 

32.847 

12.214 

9.830 

3.151 

6.679 

574 

Belgium 

24 

2.757 

212 

298 

152 

146 

_ 

France  (includes  Andorra)   

31 

7  020 

375 

835 

- 

Italy  (includes  San  Manno) 

23 

8.451 

811 

1.624 

912 

712 

Netherlands 

30 

508 

3,365 

1.178 

137 

1,041 

122 

West  Germany 

37 

452 

Otlier  West  European  countnes.  total   

66 

15.731 

3  426 

3.433 

603 

2,630 

1.601 

Auslna 

6 

(^nmark 

e 

586 

67 

63 

15 

48 

- 

Finland  

4 

328 

30 

15 

1 

14 

- 

6 

152 

24 

24 

_ 

3 

399 

54 

50 

7 

43 

- 

13 

1.132 

64 

199 

172 

27 

18 

1.266 

26 

17 

2 

15 

Switzerland   

17 

1.216 

392 

170 

66 

104 

United  Kingdom   

57 

10.280 

2.588 

2.692 

451 

2,241 

1.601 

East  European  countnes   

4 

310 

87 

72 

22 

51 

2« 

5,101 

818 

976 

645 

331 

5 

516 

55 

55 

East  Atnca   

6 

IBl 

46 

48 

West  and  Central  Afncan  countnes.  total   

7 

252 

82 

62 

Litjena   

3 

113 

73 

73 

Southern  Atnca.  total 

21 

4,146 

618 

791 

461 

331 

South  Atnca.  Republic  o( 

(Includes  South-West  Africa) 

13 

1.979 

382 

452 

203 

249 

Zambia 

7 

2.167 

437 

339 

257 

82 

Footnotes  at  end  o\  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  26.— Foreign  Income  and  Taxes,  by  Selected  Major  Industry,  and  by  Selected  Geographic  Area,  Subarea, 
and  Country  where  Foreign  Taxes  were  Paid,  and  for  DISC  Dividends— Continued 

(All  ligures  are  eslimales  based  on  samples— money  amounls  are  in  ihousands  ol  dollars]   


S«l«cteil  major  Industry  and  Mlacted  area, 
aubarea,  country,  and  DISC  dividends 


Numtier  of 
returns 


Income  and  taies  of  domestic  corporations  from  specific 
geographic  area,  sulurea,  or  country  and  DISC  dividends 


Taxable  incoow 


Total 
(lesa  loss)' 


DIvMends 

from 
related 
foreign 
corporations 
and  from 
DISCS 


Foreign  tixea,  excluding  carryover 


Paid  or 
accrued 


Dividends 
paid  to 
related 
foreign 
corporations 
by 

second-tier 

foreign 
corporations 


Dividends 
paid  by 

ttilrd-ller 
foreign 
corporations 

to 

second-tier 

foreign 
corporations 


Services— Continued 


MKMie  East  lotai 
Iran 
Israel 
LetMinon 
Saudi  AraNa 

Souttiem  and  Soutneaslem  Asia,  total 
India 

Indonesia 
Philippines 

Singapore 
Thailand 

Eastern  Asia,  total 
China,  Republic  of  (Taiwan) 
Hong  Kong 
Japan 

South  Korea.  Republic  of 


Oceania,  total   

Australia 
New  Zealand 

Puerto  Rico  and  United  Stales  Poaseaalons,  total 

Puerto  Rtco   

Country  not  stated  or  not  allocable  and  ottier 
Income  from  outside  the  United  States 

Ottier  geographic  claaslttcatlons  (combinations 
of  countries  shown  sbove): 

Not  economically  less-developed  countries 
EcononiK:ally  less-developed  countnes 

Sino-Soviet  Bloc   

OPEC  counlnes   


(3) 


70 


1t.MS 

1,217 
153 
316 
103 
592 

1,359 
184 
372 
350 

119 
152 

9,109 
630 
157 

8,011 
246 

7,49« 

7,326 
169 

2,053 

1,966 


83,546 
32,306 


4  480 


3,049 

193 


2.2S1 

2,251 


22,507 
4,256 


2,668 

27 

690 

660 


24.730 
9,986 
72 
863 


1,844 

1,844 


9,734 
6,709 
22 
649 


14.996 
3,279 
5t 
214 


3.197 
46 


46 


'Includes  ihe  gross-up"  ol  certain  foreign  dividends 
'Less  irian  S500  per  return 

NOTE  See  lexl  for  explanatory  statements  including  Geographic  classification  under  "Explanation  of  Terms  '  and  tor  "Descnption  of  ihe  Sample  and  Limitations  of  tfie  Data  "  Detail  may 
nol  add  lo  totals  because  ol  rounding 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  PER-COUNTRY  LIMITATION  METHOD 
Table  27.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Size  of  Total  Assets 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  ttiousands  of  dollars] 


Indus^l  division  and  size 
of  total  assets 

NumtMr  of 
returns 

Total 
assets 

Net 

Income 
(less 
defied) 

Dividends 
received 

foreign 
corporations 

Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
tions 

Foreign 
dividend 
Income 
resulting 

foreign 

deemed 
paid 

Dividends 
from  DISCs 

Income 

to  U.S. 
tai 

US. 
Income 
tax 

credits 

Foreign 

lai 
credit 
claimed 

Foreign  income  and  (axes 
ot  domestic 
corporations  reported  or^  Form  1118 
Taxable  income  from  foreign  sources 

T  HI 
(less 
loss)' 

Dividends 
Irom 

foreign 
corporations 

Dividends 
from  DISCS 

(1) 

(2) 

(3) 

W 

(5) 

(6) 

(7) 

(») 

(9) 

(10) 

(") 

(12) 

(13) 

All  Industrial  OlvlsJons 

Total   

3.051 

306.717,569 

11,298,580 

716.717 

11.192 

122,965 

25,014 

10,070,700 

4,831,722 

1,111,115 

3  143  235 

' 

732 

Under  $10,000,000* 

2.154 

4  149.669 

524.864 

14,857 

ei9 

4,733 

857 

478,774 

213.047 

18.980 

77,994 

12,002 

- 

jiu.uuu.uuu  unoer  jiia'.ia'u.uuu 

10.  rtjy,4j  1 

1  C11  7Q1 

1  ,ojj,  'yj 

1 ,550,581 

116,186 

28,435 

732 

$100,000,000  under  $250,000,000 

152 

24,934.741 

1.328,028 

37]966 

2,307 

23,457 

7,669 

1,267,073 

597.541 

42.178 

119,861 

35.447 

$250,000,000  Of  more 

lee 

258,863,728 

7,811,895 

630.899 

6.288 

75,985 

12,053 

6,774,272 

3.291.543 

1.010.297 

2,830,195 

578.088 

AgrtcuHure,  Fores  try,  and  Fishery 

Total   

3d 

297.106 

21.321 

130 

— 

30 

- 

19,490 

8,822 

218 

1609 

Under  $10,000,000'   

26 

40.603 

4,041 

38 

- 

- 

- 

2,955 

1.319 

59 

617 

$10,000,000  under  $100,000,000 

256.503 

17.280 

92 

30 

$100,000,000  under  $250,000,000 

] 

- 

- 

16,535 

7.503 

159 

992 

92 

$250,000,000  or  more 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Mining 

Total   

93 

4,658.065 

220.965 

799 

- 

146 

9 

175,629 

83,042 

31.427 

86,648 

380 

Under  $10,000,000"   

66 

114.151 

18,158 

119 

- 

- 

- 

16  558 

7.246 

1.573 

4,966 

— 

— 

$10,000,000  under  $100,000,000 

740,467 

146 

1.529 

4.330 

182 

$100,000,000  under  $250,000,000 

4 

670.794 

34,430 

198 

_ 

I 

24,345 

11.265 

1,931 

3,894 

199 

$250,000,000  or  more 

6 

3.132,653 

129.980 

87 

- 

- 

9 

100.520 

47.011 

26,394 

73.459 

Contract  Construction 

Total   

43 

1,614,728 

71,291 

989 

6« 

288 

- 

65,009 

29,587 

1,129 

4,869 

352 

Under  $10,000,000' 

21 

57,408 

6.017 

291 

- 

- 

- 

5.601 

2.363 

233 

74$ 

- 

$10,000,000  under  $100.000000 

16 

454,014 

33.306 

351 

15 

282 

29.742 

13.806 

469 

1.649 

340 

— 

$100,000,000  under  $250,000,000   

1,103,306 

347 

51 

29.666 

$250,000,000  or  more   

]  6 

31.968 

6 

- 

13.418 

427 

2.594 

12 

Manufacturing 

1,0«4 

117,192,390 

7,430,281 

598,479 

7,107 

76,284 

22,262 

6,501,356 

3.167.223 

921,225 

2,515,632 

573,290 

732 

Under  $10,000,000'   

671 

1,930.419 

270.042 

5.771 

511 

2,351 

725 

264,923 

122.426 

6,897 

27.473 

5.598 

— 

$10,000,000  under  $100,000,000   

294 

3.281.846 

1.108.369 

20.187 

1,455 

13,007 

3,730 

1,086,491 

515.021 

25,011 

72.858 

18.992 

732 

9.596.678 

888.105 

415.688 

29,959 

76.619 

25.312 

$250,000,000  or  more   

60 

96.381.447 

5.163,766 

515.652 

2,836 

42,487 

10,138 

4,275,301 

2114,088 

959,358 

2.338.681 

523.388 

Transportation,  Communication,  Electric, 

Gsk,  and  Sanitary  S^rvlcas 

Total   

Si 

38,175,644 

870.626 

6,500 

3,329 

3,512 

487 

850.246 

402.867 

12.039 

32,410 

3,902 

Under  $10,000,000'   

15 

36.425 

8,247 

1,081 

- 

1.005 

- 

7,304 

3,248 

2,375 

5,402 

1.081 

— 

764 

175 

2 

26,695 

12,31 1 

720 

2123 

201 

$100,000,000  under  $250,000,000   

6 

1,151.417 

70,312 

I 

68.406 

32,710 

718 

1,886 

$250,000,000  or  more   

18 

36.528.265 

763.023 

4.655 

3,329 

2.432 

485 

747.84 1 

354.598 

8,226 

22,997 

2,620 

WhoKula  and  Retail  Trade 

3M 

14,735,049 

772,021 

75,516 

193 

28,200 

2,04« 

756,135 

354,901 

98,931 

235,04$ 

46.162 

Under  $10,000,000'   

300 

645.537 

68.162 

1,693 

130 

819 

45 

64.105 

28.638 

3,625 

15,241 

1.340 

66 

2.035.654 

1 72.899 

2,729 

63 

898 

703 

163.051 

76.101 

3,762 

12,362 

1.407 

- 

$100,000,000  under  $250,000  000   

6 

996.291 

35.030 

1,157 

251 

34.188 

15.783 

1,265 

3,428 

1.029 

$250,000,000  or  more   

8 

11.057.567 

495.930 

69,936 

- 

26.232 

1.298 

494.791 

234.379 

90,279 

204,01 7 

42  385 

Rnance,  Insurance,  and  Real  Estate 

Total   

1,100 

126,116,079 

1,652,641 

27,495 

252 

10,541 

123 

1,454,739 

669,104 

37,090 

236,224 

23  602 

Under  $10,000,000' 

820 

1.002.873 

102.041 

4,892 

178 

333 

- 

71.262 

26.811 

1,958 

9,149 

3.242 

- 

$10,000,000  under  $100.000  000 

125 

4.979.636 

159  347 

2,715 

645 

123.237 

53.557 

2,050 

6414 

1.865 

$100,000,000  under  $250,000,000 

63 

10.324.142 

217.337 

9,299 

4.729 

187.425 

86.813 

7,698 

31,526 

8.800 

$250,000,000  or  more 

92 

109.809.428 

1.173.915 

10,548 

74 

4.834 

123 

1.072.815 

501.923 

25,384 

187,136 

9.695 

Services 

Total   

355 

3,926,811 

257.215 

6,848 

245 

3,864 

87 

245.875 

115,149 

1,773 

21,959 

6.191 

Wntiar  tinrwinno> 

12.583 

741 

$10,000,000  under  $100,000,000  , 

23 

780.284 

87,412 

5,853 

245 

3,636 

82.944 

39.576 

6  105 

13.505 

6448 

$100,000,000  under  $260,000,000 

2.825,971 

123.866 

55.604 

$250,000,000  or  more 

]  '0 

24 

3 

119.086 

691 

2,870 

3 

Nature  ol  Business  not  Allocable 

1S 

1,699 

2,220 

2.220 

1.028 

283 

1,817 

Under  $10,000,000' 

15 

1.699 

2.220 

2.220 

1.028 

283 

1.817 

$10,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  or  more 

Footnotes  at  end  o(  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  PER-COUNTRY  LIMITATION  METHOD 
Table  27.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Size  of  Total  Assets- 
Continued 


[All  figures  are  eslimales  based  on  samples—money  amounts  are  in  thousands  ol  dollars] 


Foreign  Income  and  (aiet  of  domestic  corporations  reported  on  Form  1118 — Continued 

Dividends 

Dividends 

Foreign  taxes 

Foreign  tax  credit  computed 

paid  to 
related 

psid  by 
ttilrd-tler 

Total  foreign  taxes 

Deemed  paid 

For  taxes  on— 

foreign 

foreign 

Industrial  division  and  size 
of  total  assets 

Total 

Equal  to 

foreign 

than 
foreign 
tax  credit 
computed 

Paid  or 
accrued 

Total 

On  DISC 
dividends 

Carryover 

Total 

DISC 

Intarast 

tor  which 
separate 
credit  was 
computed 

corpora  lions 
by 

second-tier 

corporations 
second*tter 

tsi  credit 
computed 

dividends 

foreign 
corporations 

foretgn 
corporstlons 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

All  l>u4iiaM*l  niulaUtn* 

All  inausuiai  mvwons 

Total   

3.3«7,e37 

119,955 

3,246,997 

2,261,617 

299,143 

73 

806,877 

1.419,121 

73 

2.559 

70,733 

6,184 

Undef  $10,000,000'   

33,179 

6,202 

24.978 

15.880 

6.976 

11,323 

19,115 

279 

96 

$10  000  000  under  $100  000  000 

31  687 

21.916 

19  998 

73 

8,205 

39.729 

73 

281 

2.631 

1.736 

$100,000,000  under  $250,000,000 

49,745 

26.668 

23.077 

18.370 

24,038 

7,337 

42.200 

_ 

111 

23.014 

4,267 

$250,000,000  Of  more 

3.234.595 

66.665 

3.167.266 

2.205.452 

249,131 

- 

780.012 

1.318.077 

- 

1,888 

44.992 

160 

Agncuiturc,  ForMtry,  find  riwwry 

ToUl   

19 

267 

256 

30 

_ 

- 

223 

_ 

Under  $10,000,000'   

121 

6 

113 

121 

- 

- 

- 

64 

- 

$10  000  000  under  $100  000  000 

$100,000,000  under  $250,000,000   

1 

J  165 

11 

154 

135 

30 

- 

160 

- 

- 

— 

— 

$250,000,000  or  more   

— 

— 

~ 

- 

~ 

- 

- 

- 

— 

— 

Mining 

Total   

69,459 

311 

69,148 

39,761 

191 

_ 

29,508 

31,428 

_ 

42 

Under  $10,000,000'   

4.102 

142 

3.969 

2.098 

2.003 

1.571 

1') 

$10  000  000  under  SiOOOOOOOO 

6  120 

36 

6.083 

2.181 

146 

3,793 

1.531 

7 

$tOO,000,000  under  $250,000  000 

3.938 

80 

3.858 

2,529 

45 

1,365 

1.931 

I 

7 

_ 

_ 

$250,000,000  0'  more 

55.300 

52 

55.247 

32.953 

- 

- 

22.347 

26.395 

- 

27 

— 

— 

Contract  Constriictlon 

Totil   

1,945 

811 

1,133 

760 

288 

_ 

896 

1,129 

_ 

_ 

Under  SIO.OOO.OOO"   

317 

1 17 

200 

139 

178 

234 

- 

- 

$10,000,000  under  $100,000,000   

486 

401 

84 

204 

282 

470 

$100  000  000  under  $250  000  000   

$250,000,000  or  more   

J  1,142 

292 

849 

417 

6 

- 

719 

426 

- 

- 

— 

— 

M8nui8clunn9 

Total   

3,001,788 

58,329 

2,943,459 

1,996,706 

250,696 

73 

754.386 

1,228,208 

73 

1,568 

43,728 

1,941 

Under  SIO.OOO.OOC   

8.695 

2.916 

5.779 

6,270 

2,664 

761 

6.921 

61 

96 

- 

$10,000,000  under  $100,000,000   

26.581 

13,981 

12.600 

11.649 

13,639 

1.394 

25,038 

73 

138 

2.232 

1,735 

$100,000,000  under  $260.000  000   

10.792 

1,376 

29.981 

7,802 

46 

$250,000,000  or  more 

2.935.501 

17.378 

2.918.124 

1.969.096 

215,549 

- 

750,856 

1.166,267 

- 

1,303 

33.597 

160 

TransporuTion,  comniunicsuon,  cwctrtc,  uas, 

■nd  Sflnltafy  S4rviCM 

Total   

19,312 

2,644 

16,669 

9,321 

3,615 

6.377 

12.077 

_ 

14 

Under  510.000.000'   

4.841 

1.272 

3,568 

1.367 

1,005 

2.469 

2.374 

1 

$10,000,000  under  $100,000,000   

875 

496 

380 

602 

1 75 

98 

760 

13 

S100.000.000  under  $260,000,000   

857 

73 

784 

865 

- 

2 

718 

- 

_ 

$250.000. 000  or  more 

12.739 

803 

11,937 

6.497 

2.435 

- 

3.808 

8,226 

- 

- 

_ 

— 

niwivwiic  Bnu  nciaii  iiBuc 

Total   

209,810 

35,409 

174,400 

177,950 

28.539 

_ 

3,321 

99,682 

_ 

208 

1.167 

— 

Under  $10,000,000'   

5.464 

2,099 

3.365 

3.285 

874 

- 

1.305 

3.629 

- 

153 

SIO  OOO.OOO  under  $100,000,000   

2.892 

712 

3.761 

SIOO.OOO.OOO  under  $250,000,000   

1.268 

498 

770 

628 

363 

_ 

57 

1.265 

_ 

_ 

_ 

_ 

$250,000,000  or  more   

198.504 

31.032 

167.472 

170944 

26.314 

- 

1.246 

91.026 

- 

47 

1.167 

_ 

Finance,  Insurance,  and  Real  Eatate 

Total   

50,094 

20,985 

28,424 

30,956 

11,668 

7,471 

37,30« 

_ 

662 

26,440 

4.223 

Under  SIO.000,000'   

3.351 

899 

2,452 

1,226 

1.127 

998 

2,049 

64 

- 

$10  000  000  under  $100,000  000   

3,573 

1.341 

2,232 

1.696 

978 

- 

899 

2,052 

- 

59 

2 

SIOO.OOO.OOO  under  $250,000,000   

11.344 

1,638 

9,706 

2.798 

4.728 

3.818 

7,698 

28 

15,212 

4,222 

$250  000.000  or  more   

31.826 

17.106 

14.034 

25,236 

4.834 

1.756 

25,507 

510 

10.228 

_ 

Services 

Total   

14,667 

1,170 

13,497 

5,630 

4,118 

4,919 

8.789 

es 

399 

Under  $10,000,000'   

6.012 

471 

6.541 

2.096 

307 

3.610 

1,994 

0 

S10.OOO.0OO  under  $100,000,000   

7,893 

382 

7.511 

2.776 

3.808 

1,309 

6,104 

56 

399 

$100,000,000  under  $250,000,000   

S260.000.000  or  more   

J  762 

317 

445 

769 

3 

("1 

691 

9 

Nature  ol  Business  not  Allocable 

Total   

278 

278 

278 

278 

Under  SICOOCOOO"   

278 

278 

278 

278 

$10,000,000  under  $100,000,000   

SIOOOOOOOO  under  $250000.000   

$250,000,000  or  more  

'Includes  the  "gross-up"  of  certain  foreign  dividends 
"Includes  returns  with  zero  assets 
'Less  than  S500  per  return 

NOTE:  See  text  for  explanatory  statements  and  tor  "Descnption  of  the  Sample  and  Limttalions  of  the  Data  "  Detail  may  not  add  to  totals  because  of  rounding 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  OVERALL  LIMITATION  METHOD 
Table  28.— Total  Assets,  Income,  and  Tax,  and  Foreign  income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Size  of  Total  Assets 


[All  ligures  are  estimates  based  on  samples— money  amounts  are  m  inousands  o(  dollars) 


Foreign 

Foreign  Income  and  taxes  of  domestic 

DIvldendB 
received 

IndudatMe 

dividend 

U.S. 
Income 

corporstlons  reported  on  Form  1118 

Indmtrlai  divltiofi  tnd  tize 
of  total  BSMtt 

Number 

Total 

ISMtS 

Net 

Income  of 

Income 
resulting 

from 
foreign 

taxes 
deemed 

paid 

Dividends 

Income 

Foreign 

Taxable  income  from  foreign  sources 

o( 
returns 

Income 
(leas 

deflcii) 

from 
foreign 
corpora- 
Hons 

Controlled 
Foreign 
Corpora- 
tions 

received 
from  DISCS 

subject 

to  U.S. 
tax 

tax 
before 
credits 

Ul 

credit 
dalmed 

Total 
(less 
loss)' 

Dividends 

related 

foreign 
corporations 

Dividends 
from 
OlSCs 

i1) 

m 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(i3r 

All  Industrial  Otvlilona 

Total   

2,447 

1,131 

1,100,379,427 

2,909768 

44,850,706 

512.403 

3,718,005 

22.659 

62,250 

207 

1,790,303 

11.486 

240,662 

780 

42,957,732 

473,159 

20,304,097 

211.765 

5,195,117 
34.505 

13,343,152 

117,644 

3,546,462 

16748 

141 

Under  S10.O0O.0O0"   

— 

J10.000  000  under  $100,000,000   

629 

22,653,282 

2.223.378 

110.032 

10.628 

69.257 

5.909 

2.154,495 

1.016.049 

135.898 

407,304 

112.222 

5100  000  000  under  S250  0O0  0OO 

235 

38,235,081 

3.269.897 

229.579 

1 1.720 

138.012 

10.581 

3,148,996 

1,462.771 

221.409 

632,748 

219.775 

$250.000  000  or  more   

452 

1,036,581,296 

38.845.031 

3.355.816 

39.702 

1.571.549 

223.392 

37181.082 

17.613.512 

4.803.304 

1^. 

AgrtcuKure,  Fortttry,  and  Hatiery 

34.644 

33 

33,926 

15,167 

69 

661 

Under  $10,000,000" 

8 

27,888 

5.596 

20 

5.232 

2,397 

2 

22 

— 

— 

$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 

1 

211,508 

29.248 

13 

28.696 

12.770 

67 

639 

- 

- 

$250,000,000  or  more 

- 

- 

- 

- 

- 

Mining 

Total   

33 

6,290,625 

34.259 

3,050.422 

5,938 

31,326 

15 

365 

18,515 

(■) 

7.528 

3,041.133 

5.599 

1,461,032 

2.596 

1.410,710 

367 

2  959  736 

792 

29,584 

— 

Under  $10,000,000'   

15 

— 

$10,000,000  under  $100,000,000   

7 

294.213 

30,742 

1.392 

264 

1.051 

I 

27.915 

13.357 

6.564 

21.002 

1.664 

— 

$100,000,000  under  $260,000,000 

5 

905.709 

34,945 

908 

336 

31.800 

14.894 

3.426 

10.917 

96 

— 

$250,000,000  or  more 

6 

5.056.444 

2,986,797 

29.01 1 

101 

17.464 

7,193 

2.975,819 

1.430.185 

1.400.363 

2  927  024 

27.833 

Contract  Conitructlon 

32 

1,979,400 

1  8,233 

20,056 

33 

1  1,5  4 

81,544 

22,550 

12,366 

16,742 

Under  $10,000,000"   

10 

55.728 

7616 

73 

31 

- 

6,942 

3.261 

1.842 

5.722 

73 

- 

378,455 

44,385 

43,201 

19.964 

2.452 

12.920 

1.581 

— 

$100  000  000  under  $250  000.000   

$250,000,000  or  more 

1,545,217 

126.233 

18.266 

33 

12.275 

222 

121,431 

68.299 

18.256 

63.725 

15.087 

_ 

Minufacturing 

T 

1,260 

4ca  c,7  aiQ 

31  146  128 

3,401,116 

53,081 

,647,906 

222  668 

l4,ZUl,lO!l 

3  249,291 

1,302,918 

3,261,406 

141 

Umtef  $10,000,000'   

444 

1,699.026 

331.608 

11.487 

41 

6.251 

417 

316,985 

143.654 

17.222 

65.605 

8.838 

- 

$10,000,000  untter  $100,000,000   

427 

15.652.001 

1.733.896 

72.642 

7.128 

50.723 

4,804 

1,704,224 

806.829 

88.199 

261.989 

75.295 

$100.000  000  under  $250,000,000 

159 

25.260,250 

2.529.257 

198.765 

11.473 

117.871 

9,824 

2,466,460 

1.161.291 

185.347 

527.015 

193.430 

S250  0fK),000  Of  more 

230 

327.006.642 

26.651.465 

3.118.222 

34,439 

1.473.062 

207,643 

25,552,820 

12.089.495 

2.958.624 

7.528.309 

2.983.844 

141 

Transportation.  Communtcatlon.  Electric,  Gas, 

and  Sanitary  S«rvlces 

59 

91,913,303 

2,25 

21,54 

,  »0,3  2 

too  740 

Under  $10,000,000'   

22 

56.518 

10.274 

3.308 

652 

9,238 

4.354 

1.168 

2.585 

1  628 

— 

$10  000  000  under  $100  000  000   '.   

9 

424.144 

41.424 

2.725 

1.066 

443 

36,904 

17187 

2.140 

7.941 

2.403 

$100,000,000  under  $250,000,000   

9 

1.524.772 

63.842 

753 

59 

387 

- 

62,623 

24,740 

1.371 

5.847 

785 

$250,000,000  or  more 

19 

89.907.869 

3.142.091 

35,465 

374 

20.066 

1.589 

3,022.633 

1.452.091 

34.809 

Wholesale  and  Retail  Trade 

430 

,96 

,536,  3 

257  069 

112  896 

Under  $10,000.000'   

156 

360.422 

41.523 

1,719 

94 

705 

363 

37.512 

16.991 

4.166 

12.342 

1.417 

$10  000  000  ufKJer  $100  000  000   

57 

1.721.111 

127.811 

5,405 

58 

905 

1,083 

120.087 

56.679 

12.616 

39,623 

4,955 

$100.000  000  under  $250,000,000   

14 

2.635.665 

117.567 

2.689 

155 

1.363 

200 

114.990 

53.992 

4.713 

21,421 

2,633 

$250,000  000  Of  more   

22 

24.594.200 

1.312.041 

105.944 

123 

28.994 

6,967 

1.263.548 

598.464 

73.514 

183.683 

103.891 

- 

Rnance,  Insurance,  and  Real  Estate 

660 

cac  7£4  COA 

5  22S  986 

U202 

5  276 

45  021 

22 

4  672  229 

2  164  157 

355  749 

1,390,267 

72.  W5 

Under  $10,000,000'   

377 

488.392 

74.300 

4.110 

72 

2,726 

58.276 

23.750 

7.063 

19102 

2.981 

$10.000  000  undef  $'00,000,000   

77 

2.862.321 

118.878 

20.266 

2.092 

11,982 

22 

98.382 

44.684 

16.066 

39185 

20.555 

$100,000  000  under  $250,000,000   

36 

5.677.347 

302.651 

5.211 

4,238 

270.149 

108.766 

6.630 

17.728 

4.692 

$250,000,000  Of  more 

170 

586.514.460 

4.730.157 

58.614 

3.112 

26.076 

4.245.422 

1.987.057 

325.989 

1.314.253 

44.258 

Services 

Total   

143 

5,244,667 

350,523 

19,444 

1,553 

13,026 

341,045 

156,531 

22,253 

19.3*4 

20,6Si 

Under  $10,000,000*   

99 

167.536 

35,649 

1.926 

1.122 

33.376 

14.843 

2.677 

11.474 

1.810 

$10.000  000  under  $100,000,000   

36 

1.217.213 

116.339 

5.871 

4.139 

114.217 

53.469 

7.812 

24.189 

5.779 

$100,000,000  under  5250,000,000 

4 

660.670 

78.516 

3.120 

1.908 

74.899 

33.179 

2.787 

6.116 

3.085 

$250,000,000  or  mofe 

A 

3.199.248 

120,019 

8.527 

1.553 

5.857 

118.553 

55.040 

8.977 

47.615 

9,983 

Footnotes  at  end  oi  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  OVERALL  LIMITATION  METHOD 
Table  28.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Size  of  Total  Assets — 

Continued 


(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollar?) 


IndiMtrlal  division  and  size 
ot  total  asMta 

Foreign  Income  and  taxes  of  domestic  corporations  reported  on  Form  1116 — Continued 

npute<J 
xes  on 

Dividends 
paid  to 
related 
foreign 
corporations 
by 

second-tier 

foreign 
corporations 

Dividends 
paid  by 
third-tlar 
foreign 
corporations 

second-tier 
foreign 
corporations 

Foreign  taxes 

Foreign  tax  credit  co 

Total  foreign  taxes 

Deemed  pakJ 

Carryover 

Total 

For  ta 

Total 

Equal  to 
foreign 
tai 

credit 
computed 

Greater 
tfian 

foreign 
tax  credit 
computed 

Paid  or 
accrued 

Total 

On 
DISC 
Dividends 

DISC 
dividends 

Interest 
for  whicfi 
separate 
credit  was 
computed 

(10 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

All  Industrtal  Divisions 

Total   

7.313,064 

1,963.291 

5.349.772 

4.274.361 

2,093,493 

7 

945,209 

5  197  386 

2,804 

666,706 

23,045 

Under  SIO.000,000'   

45,913 

17.816 

28.097 

21 .989 

11,662 

34,740 

— 

55 

207 

_ 

$10,000,000  under  $100,000,000 

166,465 

76.396 

88.069 

64.755 

73,543 

- 

28  168 

136.441 

- 

256 

30.123 

C) 

$100,000,000  under  $250.000  000 

246,638 

156,473 

90.165 

76.702 

152,762 

17174 

221,721 

264 

20.971 

412 

$250,000,000  or  more 

6,854.048 

1  710,606 

5.143.442 

4.110.915 

1.855.528 

7 

887.606 

4,804,486 

7 

2.229 

615,404 

22  633 

Agriculture,  Foreatry,  and  FMiery 

Total   

71 

71 

71 

— 

— 

71 

_ 

_ 

_ 

Under  $10,000,000' 

3 

3 

3 

3 



_ 

_ 

$10,000  000  under  $100,000  000 

J  68 

$100,000  000  under  $250,000,000 

68 

_ 

68 

_ 

_ 

— 

68 

5250,000.000  or  more 

_ 

_ 

_ 

_ 

— 

— 

— 

Mining 

Total   

2,670,01,? 

14,769 

2,655,248 

2,010,510 

19.129 

— 

640,378 

1  410  712 

84 

32.366 

_ 

Under  $10  000,000" 

513 

2 

512 

512 

_ 

_ 

1 

370 

- 

_ 

_ 

$10,000,000  under  $100,000,000 

7,311 

5.879 

1.432 

5.1 12 

1.060 

- 

1.138 

6,564 

- 

- 

- 

- 

$100,000,000  under  $250,000,000 

3.535 

3.242 

293 

3.41 1 

39 

- 

66 

3.426 

— 

— 

— 

$250,000,000  or  more 

2.658.657 

5.646 

2.653,01 1 

2.001.474 

18,030 

639.153 

1  40O  352 

84 

32.368 

— 

ContTSCt  Construction 

Total   

28.906 

14,452 

14.454 

12,528 

13.651 

— 

2,726 

22,677 

1,100 

()) 

Under  $10  OOn  000' 

2.716 

589 

2.126 

1 .237 

31 

1.447 

1.844 

— 

$10,000,000  under  $100,000,000 

2,676 

2.022 

653 

2.023 

414 

z 

239 

2,578 

_ 

I 

$100  000.000  under  $250,000,000 

J  23.514 

11.840 

11.674 

9.268 

$250,000,000  or  more 

13,206 

1.040 

18.255 

1.100 

C) 

Manufacturing 

Total 

4.014,093 

1,566.714 

2.447,379 

1,879,667 

1.919,507 

7 

214,919 

3,250,720 

7 

1,729 

553,933 

18,413 

Under  $10  000  000' 

20.803 

9.980 

10.824 

9.466 

6.254 

5.083 

17,425 

— 

9 

193 

$10,000,000  under  $100  000,000   

98.806 

57.926 

40.880 

33.656 

52.461 

88.622 

- 

187 

7.322 

CI 

$100,000,000  under  $250,000,000 

205.725 

137.031 

68,694 

60  922 

131.281 

- 

13  522 

185.561 

- 

102 

17.786 

412 

$250,000,000  or  more 

3.688.758 

1.361.777 

2.326.981 

1.775.623 

1.729.510 

7 

183  625 

2.959.112 

7 

1.432 

528.631 

18.001 

Transportation,  Communication,  Electric.  Gas, 

and  Sanitary  Services 

Total   

47,947 

35,061 

12,886 

19,829 

23,082 

— 

5,037 

' 

284 

12,851 

590 

Under  $10,000,000'  , 

1.947 

112 

1,835 

755 

652 

1.164 

— 

$10.000  000  under  $100,000,000 

2.733 

1.123 

1,610 

1.628 

783 

- 

322 

2.139 

- 

37 

535 

- 

$100,000,000  under  $250,000,000 

1.386 

293 

1,093 

952 

404 

30 

1.370 

2 

— 

— 

$250,000,000  or  more 

41,881 

33.534 

8,347 

16.493 

21,242 

4.145 

34.810 

245 

12.317 

590 

Wholesale  and  Retail  Trade 

Total   

143.212 

23,024 

120.188 

38,379 

55,739 

- 

49,094 

95  006 
' 

669 

10,000 

1,157 

Under  $10,000,000"   

4,715 

1,857 

2.858 

3  555 

639 

- 

4.168 

— 

41 

14 

$10,000,000  under  $100,000,000   

24,448 

3,509 

20.939 

14.997 

1,913 

7  538 

12,614 

12 

(•) 

- 

$100,000,000  under  $250,000,000   

5,040 

1,305 

3.734 

3.229 

1,677 

134 

4.712 

_ 

147 

48 

— 

$250,000,000  or  more   

109,010 

16,354 

92.656 

16.600 

51.309 

41.101 

73.513 

468 

9.938 

1,157 

Rnance,  Insurance,  and  Real  Estate 

380,724 

302,276 

78.448 

302,455 

48,178 

30.091 

356,462 

34 

53,610 

2,885 

Under  $10,000,000'   

10,861 

3.688 

7.171 

4.711 

2.758 

3.393 

7.084 

5 

$10  000,000  under  $100,000,000 

21,729 

4.738 

16.991 

3.362 

12,559 

5,809 

16.065 

16 

21.687 

$100,000,000  under  $250,000,000 

8.811 

2.297 

6.514 

2,709 

4,243 

1.859 

6.731 

13 

$250,000,000  or  more 

339.323 

291.552 

47.772 

291,674 

28,619 

19.031 

326.583 

31.922 

2,885 

Services 

Total   

28,094 

6,924 

21,170 

10,921 

14.208 

2,964 

22,255 

4 

2,845 

Under  $10  000.000"   

4.355 

1,585 

2.770 

1,751 

1.127 

1,477 

2.682 

$10,000,000  under  $100,000,000   

8.713 

3.150 

5.563 

3,927 

4.353 

433 

7.809 

4 

579 

$100,000,000  under  $250,000,000   

3.451 

445 

3.005 

1.006 

1.941 

503 

2.787 

2.037 

$250,000,000  or  more   

11.575 

1.744 

9.831 

4.238 

6.787 

551 

8.976 

229 

■Includes  the  gross-up"  of  certajn  toreiqn  dividends 
'Includes  returns  with  zero  assets 
'  Less  than  $500  per  return 

NOTE  See  text  for  explanatory  statements  and  for  Description  of  the  Sarrple  and  Limitations  of  the  Data  "  Detail  may  not  add  to  totals  because  of  rounding 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  PER-COUNTRY  LIMITATION  METHOD 
Table  29.— Foreign  Income  and  Taxes,  by  Geographic  Area,  Subarea,  and  Selected  Country  where  Foreign  Taxes  were  Paid,  and  for 

DISC  Dividends 

 [All  figures  are  estimates  based  on  samples— money  amounis  are  m  thousands  of  dollars) 


Geographic  area,  subarea,  select e<l  country  and  DISC  dividends 


NumlMr  of 
returns 


Income  and  tales  of  domestic  corporations  from  specific  geographic 
area,  subarea,  or  country  and  DISC  dividends 


Taiable  Income 


Tout 
(less  loss)' 


OlvMends 
from  related 

foreign 
corporations 
and  from 
DISC'S 


Foreign  taies,  excluding  carryover 


Paid  or 
accrued 


Dividends 
paid  to 
related 
foreign 
corporations 
by  second- 
tier  foreign 
corporations 


(3) 


All  gaogrtphlc  areas  and  DISC  dividend* 

Canada   

Latin  America,  total   

Mexico   


Central  Amenca,  total   

Costa  Rica   

El  SaNador   

Guatemala   

Honduras   

Nicaragua   

Panama,  excluding  Canal  Zone  . 

Cant5t>ean  countnes,  total   

Dominican  Republic   

Haiti   

Jamaica   

TnnKjad   

Soulfi  Amenca.  total   

Argentina   

Bolivia   

Brazil   

Cniie   

Colombia   


Ecuador 

Paraguay 

Peru 

Unjguay 

Venezuela 

Otiwr  tWettem  Hwnlsphere,  total 

Ttie  Batiamas 
Nettwrlands  Antilles 


Europe,  total   

Common  Market  countries,  total   

Belgium   

France  (includes  Andorra)   

Italy  (includes  San  Manno)   

Nettierlands   

West  Germany 

Other  West  European  countnes.  total 
Austna 

Denmark   

Finland   

Greece  — 
Ireland 

Uectilenstein 
Nonvay 
Portugal 
Spain 

Sweden   

Switzerland   

Turkey   

United  Kingdom 

East  European  countnes.  total 
East  Germany 

Other   


North  Afnca.  total  

Algena 

Egypt  (formerly  United  Arab  Republic) 
Libya 

Footnotes  at  end  of  table 


3,051 
1.721 
456 

267 

67 
29 


3.143,235 
357.901 
440,461 

34.034 

68.088 

10.789 
1.200 
5,382 

13.348 
1.495 

35.878 

34.057 
303 
631 
22.968 
10.156 

304.282 
14.491 
828 
7.919 
229 
4.600 

-6.031 
2.297 
47.083 
1.157 
231.647 

7,875 

611 
6.228 

168,604 

-53.611 
-5.766 
27.268 
-6.786 
-107.754 
37.643 

194.765 


2,109 
2.411 


606 
5,160 

962 
5.973 
2.622 
170.932 

27.450 
22,614 
4.482 

773,022 

679.114 
(■) 
6.816 
672.292 


654,703 
11,639 
47,990 

6,540 
31.844 
305 


238 
30.188 


9,570 
4.079 


3.451 
3,952 


2,560,760 
134,133 
302,270 

10.059 
15.377 
4.168 
391 
2.160 
5.452 
321 
2  886 

22.597 
1.123 
376 
9.276 

11.821 

254.238 
12.043 
9 

3,231 
60 
3.947 

1.326 
126 
29.073 
169 
204247 

1,933 


2.918 

1.564 

105,099 

110,740 

25.470 

26.904 

2.433 

3.314 

6.089 

8,570 

122 

1.292 

1,428 

'.242 

15,398 

12.485 

62.474 

70,940 

73 

82 

186 

200 

339 

198 

128 

64 

99 

255 

6 

16 

79 

78 

394 

161 

4.244 

2.264 

14 

118 

2.933 

1.455 

675 

689 

53.301 

65.360 

17.155 

12.897 

17.155 

11.549 

1.348 

40,693 

713,952 

646.030 

3.492 

642.536 

2.261,617 
84,149 

295.036 

7.396 

13.692 
4.064 

384 
1.992 
5.115 

288 
1.848 

22.569 
1,123 
376 
9.249 

1 1 .821 

251.380 
10.765 
9 

3.113 
60 
3.941 

1.320 
126 
28,633 
169 
203.236 

765 

764 

46,380 

8.950 
1.927 
1,816 
1.218 
219 
3.770 

32.953 
12 


4.478 
3.130 
1.348 

614,505 

646.030 

3.492 
642.538 


299,143 
49,984 
7,234 

2.663 

1.685 
104 


1.037 
27 


2.859 
1,278 


1.011 
1,168 

1 

820 

64,360 

17.954 
1.387 
6.754 
74 
1.024 
8.716 


94 

1.361 


226 
34.969 

8.419 
8.419 


70,733 
25,(84 
4)0 


24,489 

343 

183 
160 

24,146 
160 


1.654 
21.711 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  PER-COUNTRY  LIMITATION  METHOD 
Table  29.— Foreign  Income  and  Taxes,  by  Geographic  Area,  Subarea,  and  Selected  Country  where  Foreign  Taxes  were  Paid,  and  for 

DISC  Dividends— Continued 


(All  figures  ate  estimates  based  on  samples— money  amounts  are  in  ttiousands  of  dollars] 


GcognpMc  arva,  tubarva,  aatadad  country  and  DISC  dfvldanda 

NumlMr  of 

Income  and  taiae  of  domeettc  corporation*  from  epeclflc  geographic 
area,  auliarea,  or  country  and  DISC  dhrldende 

Dividends 
paM  to 
releted 

foreign 
corporations 
by  second- 
tier  foreign 
corporations 

Dividends 
paid  by 
third- tier 
foreign 
corporations 
to  second- 
tier  foreign 
corporstlons 

Taaable  Income 

Foreign  taiee,  eidudlng  carryover 

Totat 
(lose  loesr 

OhrMends 
from  related 

foreign 
corporations 
and  from 
DISC'S 

Total 

Paid  or 
accrued 

Deemed  paid 

0) 

(2) 

(3) 

(4) 

(5) 

(•) 

17) 

(8) 

Africa — ContlniMd 

4 

—32 

27 

27 

— 

— 

13 

68.369 

39.481 

66.660 

37.723 

26.936 

_ 



7 

1.694 

186 

186 

- 

4 

34  591 

39  481 

28  693 

■ 

— 

— 

Other 

5 

52  101 

37  778 

37  778 

— 

— 

Soutfwm  Afnca.  total  ,   

105 

5.549 

1.212 

1,235 

724 

510 

257 

46 

Soulh  Atnca,  Republic  ol  (includes  Souih-Wesi  AInca) 

77 

2.689 

510 

733 

370 

363 

199 

46 

10 

2.341 

513 

387 

266 

1 19 

- 

16 

519 

189 

116 

56 

29 

56 

43S 

1,375,572 

356,874 

1,266,106 

1,124,817 

141,2*0 

— 

— 

66 

963.664 

1,187 

1.022.351 

1.022.031 

320 

17 

501.322 

21 

449.800 

449.794 

6 

- 

- 

46 

6.548 

1.066 

1.527 

1.212 

314 

5 

-128 

- 

9 

9 

- 

5 

70.165 

212.053 

212.053 

4 

22.747 

10.943 

10.943 

4 

-114 

78 

89 

88 

(•) 

Southern  and  Southeastern  Asia,  total   

69 

335.724 

345.002 

231.254 

93  21 1 

138  042 

20 

1.622 

312 

598 

412 

186 

330.422 

343.625 

227.988 

90.522 

137.466 

- 

_ 

6 

765 

601 

601 

— 

— 

Pakistan   

3 

291 

163 

115 

24 

91 

— 

-454 

536 

1.287 

1.096 

191 

9 

2.377 

- 

427 

427 

- 

_ 

14 

565 

367 

234 

125 

109 

361 

76.184 

10,685 

12.502 

9.575 

2.927 

11 

421 

251 

251 

17 

7.912 

3.455 

643 

59 

584 

348 

58,572 

3.319 

1 1.079 

6.692 

2  188 

7 

7.459 

2  161 

309 

174 

135 

213 

46,706 

17,034 

23,6*4 

18,47* 

5,1*6 

19, 

S74 

202 

45,997 

17.016 

23.400 

18.230 

5.169 

19. 

574 

24 

672 

18 

255 

236 

16 

Other   

23 

36 

9 

9 

140 

—31,142 

615 

7,1»4 

6,841 

353 

130 

-32.717 

365 

5.821 

5.675 

147 

U  S  Possessions,  total   

15 

1,575 

250 

1.372 

1.166 

206 

Guam   

8 

2.507 

250 

1.162 

956 

206 

Virgin  Islands,  us   

9 

-939 

207 

207 

Country  not  stated  or  not  allocable  and  other  Ineonw 

from  oultlde  ol  the  United  States   

67 

3,430 

77 

6*5 

•46 

4* 

4* 

Other  geographic  ctaaalflcatlons  (combtnattons  of  countriM  alK 

iwn  above): 

2,555 

605.935 

192.264 

266.719 

153.016 

113.701 

70. 

46 

6.1 

64 

694 

2.504.393 

442.726 

2.280.182 

2.103,301 

176.680 

538 

C) 

Sino-Soviet  Bloc 

12 

28.673 

16.905 

13,091 

4.651 

8.439 

OPEC  counlnes 

1t3 

2.220.191 

386.71 1 

2,125.518 

1.958,094 

167.424 

46 

'Includes  the  "gfoss-up"  ot  certain  (oreign  dividends 
'Less  than  $500  per  return 

NOTE  See  text  lor  explanatory  statements,  including  Geographic  classidcation  under  "Explanation  ol  Terms,"  and  for  "Descnplton  ol  the  Sample  and  Limitations  ol  the  Data  '  Detail  may  not  add  to  totals  because  ol  rounding 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  OVERALL  LIMITATION  METHOD 
Table  30. — Foreign  Income  and  Taxes,  by  Geographic  Area,  Subarea,  and  Selected  Country  where  Foreign  Taxes  were  Paid,  and  for 

DISC  Dividends 


|AII  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars) 


Geographic  area,  tubarea, 
selected  countrY,  and  DISC  dividends 

Number  of 
returns 

Income  and  taxes  o(  domestic  corporations  from  specific 
geographic  area,  subarea,  or  country  and  DISC  dividends 

Dividends 
paid  to 
related 
foreign 
corporations 
by 

second-tter 

foreign 
corporations 

Dividends 
paid  by 
ttilrd-tler 
foreign 
corporations 

10 

second- tier 

foreign 
corporations 

Taxable  Income 

Foreign  taxes,  excluding  carryover 

Total 
(lets  loss)' 

Dtvktends 
from 
related 
foreign 
corporations 
and  from 
DISCS 

Total 

Paid  or 

Deemed  paid 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(•) 

2  447 

13.343,152 

3.546.603 

6,387,155 

4,274.361 

2,093,493 

1.578 

2,043,363 

790,468 

744,1 13 

229,840 

514,273 

239.250 

2.2t> 

Latin  America,  total   

1.042 

1,522,358 

390,221 

646,794 

702.755 

144,039 

35,665 

4.386 

Mextco 

277.908 

63,677 

117,585 

87,966 

29.619 

5.605 

04 

Central  Amenca,  total 

271 

261.046 

123,784 

61,837 

9.128 

52.709 

13.466 

2,828 

Costa  Rica 

90 

8.925 

951 

1,409 

1.075 

334 

- 

- 

E'  Salvadoi 

57 

504 

1.091 

1 ,033 

59 

Guatemala 

14  776 

2,961 

1.900 

1 ,093 

808 

on  uras 

'  g 

1,614 

265 

356 

332 

24 

497 

Nicaragua 

62 

2,680 

494 

498 

439 

59 

— 

— 

Panama,  excluding  Canal  Zone 

185 

229.381 

1 1 8.609 

56,553 

5.127 

51.426 

12.408 

2.828 

Not  allocable 

7 

870 

28 

28 

- 

- 

Canbbean  countnes.  total   

172 

74.960 

1,588 

26,859 

26.279 

580 

4 

C) 

Dominican  Republic   

71 

29,237 

78 

15,172 

15.144 

28 

— 

— 

Haiti   

18 

2.507 

11 

1.064 

1,060 

5 

— 

— 

Jamaica   

95 

26,727 

505 

8,317 

8,1 16 

200 

— 

Tnnidad 

82 

9,471 

994 

2.006 

1,659 

347 

4 

— 

Other 

25 

7.017 

- 

300 

300 

- 

- 

- 

South  Amenca,  total 

732 

908.213 

201.172 

640.396 

579.266 

61,130 

16,590 

855 

Argentina 

328 

92.691 

25,290 

37,927 

30.996 

6.931 

2,531 

216 

Solrvra 

49 

7,429 

97 

1,864 

1.835 

29 

Brazil 

398 

176,280 

77,246 

78,911 

58.239 

20.672 

4,767 

_ 

Chile 

104 

5,889 

136 

2,498 

2.463 

35 

— 

— 

Colombia 

247 

51,469 

19.052 

18.930 

1 1 .834 

7,096 

661 

— 

cCUdOOr 

too 

^7n 

4,374 

4,153 

221 

334 

Paraguay 

29 

1.832 

470 

140 

_ 

Peru 

217 

35.281 

no 

Id 

- 

- 

Uruguay 

75 

'■^^ 

1.259 

239 

513,644 

ft?  CO 

67,162 

475,313 

452,548 

22,765 

30 

4.130 

57 

1.485 

1.456 

29 

Latin  Amencan,  nol  allocable   

5 

232 

- 

116 

116 

- 

— 

— 

Other  Western  Hemisphere  total 

164 

199.296 

78.029 

18.421 

8,548 

9,873 

90aa 

The  Bahamas   

75 

1 13.785 

54,762 

8,427 

3,197 

5.230 

9.013 

— 

Bermuda 

29 

21,989 

10,161 

477 

22 

455 

- 

- 

Netherlands  Antilles 

90 

54,372 

12,250 

7,902 

3,930 

3.971 

71 



44 

9,052 

837 

1,472 

1,255 

217 

1.121 

4,046,8 1 4 

1,700.039 

1.464,554 

322,146 

1,142,408 

310.957 

10.513 

Common  Market  countnes  total 

875 

2,157,191 

911,708 

836,443 

161,644 

674,799 

42  946 

2  355 

Belgium 

263 

150,989 

54.758 

49,183 

15,202 

33.981 

1,106 

136 

France  (includes  Andorra) 

443 

440,081 

146,233 

151,805 

23,190 

128,616 

19.116 

Italy  (includes  San  Manno) 

361 

194,618 

67.708 

84,465 

13,770 

70.695 

763 

7 

Luxembourg  . 

39 

3,538 

328 

3.210 

1.367 

2,211 

Netherlands 

341 

324  059 

1 44,076 

16.075 

— 

West  Germany 

454 

1 ,006,359 

76.851 

403,303 

102,833 

300,470 

4,500 

- 

Not  allocable 

5 

73 

73 

~ 

Other  Mest  European  countnes,  total 

828 

1,868,722 

784.768 

623,493 

158.909 

464.584 

268.010 

8.159 

Austna 

110 

240 

— 

Denmark 

101 

^..^ 

1.426 

— 

Finland 

75 

7  99fi 

7W 

- 

- 

Greece   

82 

16  866 

5047 

4  508 

2  649 

1  859 

61 

— 

eand 

61 

7,092 

2,423 

2,084 

597 

1,467 

Liechtenstein  ... 

11 

7.!21 

4,210 

52 

49 

3 

— 

— 

Monaco 

6 

100 

4 

4 

— 

— 

Non*ay  . . . 

82 

14,786 

5,406 

4,835 

796 

4,039 

82 

- 

Portugal 

91 

86  7?t 

Spam 

269 

' 

29  722 

25  117 

12  119 

12  998 

3.711 

Sweden 

171 

71,384 

21,628 

24,359 

1.125 

23.234 

284 

Switzerland 

293 

324,604 

183.522 

96,575 

18,658 

77.917 

47.981 

- 

Turkey 

64 

7.842 

1.937 

5,850 

5,225 

625 

— 

- 

United  Kingdom 

637 

1.228,819 

489,704 

427.417 

108,689 

316,728 

214.226 

8  159 

Other 

27 

1,316 

112 

265 

215 

50 

— 

— 

East  European  countnes 

65 

18.904 

3,564 

4.618 

1,593 

3,025 

East  Germarry 

18 

7.682 

3,477 

3.565 

591 

2,974 

- 

- 

Rumania   

18 

-lie 

CI 

CI 

Union  of  Soviet  Socialist  Republics 

5 

575 

Other   

66 

10,565 

87 

1,062 

1,002 

51 

Turope,  nol  allocable   

9 

1.996 

Afrtca.  total   

451 

4M.550 

162,450 

230.577 

167.674 

42,903 

38,063 

2,454 

North  Afnca,  total 

77 

158.036 

3,685 

131.822 

129.910 

1.913 

Algena 

21 

9,998 

175 

1,605 

1,513 

92 

Eyypi  Corrrwffty  UniltK]  Ardti  Ropubtic) 

34 

3,411 

731 

1,610 

1,263 

348 

Libya 

27 

143,646 

125,921 

125.921 

Mwocco 

31 

-  1.595 

1.930 

1.769 

629 

1,140 

Othor 

26 

2,565 

849 

917 

583 

334 

Footnoto«  ai  end  of  (able 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  OVERALL  LIMITATION  METHOD 
Table  30. — Foreign  Income  and  Taxes,  by  Geographic  Area,  Subarea,  and  Selected  Country  where  Foreign  Taxes  were  Paid,  and  for 

DISC  Dividends— Continued 


(All  figures  are  eslimales  based  on  samples— money  amounts  are  in  Ifiousands  ol  dollars| 


Geogriphk;  area,  Mbarva, 
•afedad  country,  and  DISC  dIvktofKli 

Number  of 
retunia 

Income  aiKl  taiee  of  domeetic  corporatloni  from  tpeclflc 
geograpfik  area,  subarea,  or  country  and  DISC  dividends 

Dividends 
paid  to 

1*1'!*'' 

corporations 
by 

foreign 
corporsttons 

Dividends 
paid  by 
thlrd*tler 
foreign 
corporations 

second"  tier 

foreign 
corporstlons 

Taxable  Income 

ForetQn 

taxes,  excluding 

carryover 

Total 
(lesa  loss)' 

Dividends 
from 
related 
foreign 
corporations 
and  from 
DISCS 

Total 

Paid  or 
accrued 

Deemed  paid 

(1) 

(J) 

(3) 

f4) 

IS) 

(6) 

(7) 

(•) 

Africa— Con  tlnuffd 

East  Afoca.  total   

64 

6.357 

3.338 

4.099 

2.744 

1,356 

- 

- 

12 

470 

- 

120 

120 

— 

— 

28 

3.866 

2.034 

1.729 

1.004 

725 

— 

— 

9 

2.786 

260 

260 

— 

— 

Uganda   

8 

765 

705 

512 

161 

352 

— 

— 

37 

-1.530 

598 

1,479 

1,200 

279 

- 

- 

West  and  Central  countnes,  total  . 

93 

196,588 

95.382 

39.637 

33,238 

6,600 

2,419 

- 

Ghana   

17 

742 

406 

406 

35 

123.368 

84.562 

5.552 

1.896 

3,656 

2,419 

Nigena   

32 

63.932 

1.781 

29.810 

29.029 

781 

- 

12 

1.292 

608 

661 

425 

256 

— 

— 

53 

7.253 

8.430 

3.388 

1,462 

1,906 

— 

— 

Soi/them  Atnca  total 

395 

137.315 

60,046 

54.813 

21.777 

33,035 

g 

-59 

40 

31 

16 

15 

Rhodesia   

16 

-125 

44 

35 

1 7 

18 

430 

South  Ainca,  Republic  of  (includes  Soulh-west  Afnca) 

381 

115.692 

46,279 

45.679 

15.179 

30,500 

35,621 

2,024 

24 

21.329 

11,607 

8,287 

6.515 

1.772 

23 

— 

Othei   

10 

478 

2,076 

781 

51 

731 

— 

— 

Ainca  not  allocable 

13 

254 

- 

6 

6 

- 

1,106 

4,17f,274 

324,332 

2,842.697 

2,683,799 

159.098 

19,601 

(■) 

Middle  East,  total   

283 

3.127.132 

106,877 

2.514.303 

2.473.073 

41.230 

3 

_ 

11 

51.445 

51,000 

15,278 

15.278 

- 

- 

Iran   

110 

312.648 

1.791 

243.696 

376 

3 

— 

10 

26.981 

51.300 

24.601 

71 

24.530 

— 

— 

178 

12.335 

1.739 

4.338 

3.742 

596 

— 

— 

19 

— 31.965 

34.845 

34.845 

_ 

- 

- 

51 

-32.843 

677 

1.654 

1.357 

297 

- 

- 

9 

15.171 

- 

12.068 

12.068 

— 

— 

35 

2.700.570 

- 

2.129.338 

2.129.338 

— 

— 

United  Arab  Emirates   

12 

42,822 

1 

26.773 

26.773 

(') 

— 

— 

Oltier  areas  of  Arabian  peninsula   

5 

33,700 

20.789 

20.789 

— 

— 

Other  

29 

—3,712 

369 

546 

394 

152 

- 

- 

Southern  and  Southeastern  Asia,  total   

414 

239,909 

63,626 

121 .420 

91 .686 

29,732 

1,823 

(') 

4 

-645 

- 

4814^ 

348 

— 

— 

India   

184 

71,286 

1 1.218 

7  123 

42 

— 

73 

32,51 1 

19.490 

16.684 

5.547 

11,137 

— 

— 

Malaysia   

57 

—8,304 

2.913 

2.576 

1.456 

1,120 

- 

- 

56 

4,304 

1.247 

5.110 

4.395 

715 

— 

- 

269 

82.668 

21.247 

31.673 

24.366 

7,307 

1,773 

C) 

79 

26.934 

3.066 

7.147 

6.165 

982 

- 

- 

22 

12.138 

217 

3.485 

3.363 

122 

8 

471 

1 

217 

217 

0 

83 

12.655 

4  226 

4.800 

3.575 

1,225 

8 

- 

35 

5.892 

1.238 

1.238 

_ 

Eastern  Asia,  total   

930 

802.667 

153.830 

206.517 

118.381 

88,136 

17,776 

0 

8 

506 

- 

12 

12 

- 

- 

- 

107 

21.205 

837 

3  637 

3  429 

56 

123 

82.373 

41.891 

10.241 

3,700 

6,541 

7.551 

C) 

868 

691.588 

1 1 1.017 

190.539 

109,169 

81,370 

10.169 

24 

—4.737 

_ 

229 

229 

~ 

_ 

_ 

65 

11.102 

85 

1.593 

1,576 

17 

— 

— 

Other   

15 

630 

- 

266 

266 

— 

— 

Asia  not  allocat)le 

12 

1.565 

- 

657 

657 

- 

723 

3M,44« 

19.261 

141.473 

64,302 

77,170 

14,0*6 

3.473 

684 

364.330 

83.505 

130,477 

57.946 

72,531 

14,058 

3,473 

173 

23.140 

5.638 

10.301 

5.773 

4,528 

13 

- 

Other   

42 

11.016 

119 

694 

583 

111 

15 

— 

Puerto  Rtco  and  United  Stttet  Poaaesslont,  total  

3M 

153,390 

11,142 

45,621 

41.969 

3,652 

— 

- 

Puerto  Rico  . .  

346 

130.977 

7.944 

36.478 

34.180 

2,298 

— 

— 

U  S  Possessions  total 

78 

22.413 

3.198 

9.142 

7.789 

1,354 

10 

233 

80 

80 

Guam 

9.834 

100 

3.607 

3.763 

44 

8 

-178 

(■) 

CI 

- 

- 

Virgin  Islands  U  S 

11.179 

2.898 

5.144 

3.946 

1,198 

Other   

6 

1.346 

200 

112 

112 

Country  not  >taled  or  not  allocable  and  ottwr  InconM 

from  ouliJde  ttw  United  States   

303 

2*4,036 

518 

33,398 

33.328 

70 

DISC  dIvtdWKto   

24 

3S,5tS 

141 

7 

7 

Othtr  geograpfilc  dnalflcaUona  (combtnatlont 

of  countrtet  aliown  above): 

2,152 

7.265.957 

2.745.200 

2.567,083 

730,94) 

1,636,142 

617.558 

18,229 

Economically  less-developed  counlnes   

1.328 

5.740.870 

797.180 

3,762,494 

3.508.245 

254,249 

49.146 

4.816 

Sino-Soviet  Bkx 

86 

16.703 

3.564 

4.872 

1.848 

3,025 

OPEC  countnes 

459 

3.845415 

142.551 

3.125.405 

3.065.502 

59,903 

8.634 

638 

'Irwiudes  the  "gross-up"  of  certain  foreign  dividends 
•Less  than  $500  per  return 

NOTE  S«e  text  for  explanatory  statements,  including  Geographic  classification  under  Explanation  of  Terms,"  and  (or  'Descnption  of  the  Sample  and  Limitations  of  the  Data  "  Detail  may 
not  add  to  totals  because  ot  rounding. 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  31.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Percent  of  Foreign  Tax 

Credit  Claimed  to  Total  Foreign  Taxes 

 [All  figures  are  estimates  based  on  samples— money  amounls  are  in  thousands  ol  dollars]  \ 


Selected  nu)or  industry  and 
foreign  tax  credit  claimed 
as  a  percent  o( 
total  foreign  taxes 


Total 
asaets 


Net 

Income 
(less 
deflcit) 


foreign 
corpora- 
tlona 


Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
tions 


Foreign 
dividend 

Income 

result- 
lr>g  from 

toreHin 
taxes 


paid 


DhfkJends 
recetvad 
from 
DISCS 


Income 
sub)ect 


US. 
Income 


before 
credlU 


Foreign 


Foreign  income  and 
taxes  of  domestic 
corporations  reported 
on  Form  1118 


Taxal)4e  Irtcorrw  from 
foreign  sources 


Total 
(less 
loss)* 


Dtvfdends 
from 
related 
foreign 
corporations 


Total 


Under  20  percent 

20  ufxte*  40  pefceni 
40  undtif  50  percent 
50  under  60  percent  , 
60  under  70  percent 
70  under  80  percent 
80  under  90  pefcenl 
90  under  95  percent  . 
95  under  100  percent 
100  percent  , 
No  percent  computed 


AgrfcuKure,  Forestry,  and 
Fishery 


Total 


Under  20  percent 
20  under  dO  percent 
40  under  50  percent 
50  under  60  percent 
6G  under  70  percent 
70  under  80  percent  . 
80  under  90  percent 
90  under  95  percent  . 
95  under  lOO  percent 

100  percent  

No  percent  computed 


Total 


Mining 


Under  20  percent  .... 
20  under  40  percent  . 
40  under  50  percent 
50  under  60  percent 
60  under  70  percent 
70  under  80  percent 
80  under  90  percent 
90  under  95  percent 
95  under  100  percent 
100  p9rcent 
No  percent  computed 


Con&»ct  Construction 


Total 


Under  20  percent  . 
20  under  40  percent 
40  ur>der  50  percent 
50  under  60  percent 
60  under  70  percent 
70  under  80  percent 
80  under  90  percent 
90  under  95  percent  , 
95  under  100  percent 
too  percent 
fk>  percent  computed 


Maniffacturiog 


Total 


Under  20  percent   

20  ufxJer  40  percent   

40  un'Jer  50  perceni   

50  under  60  percent  — 
60  under  70  percent 

70  under  80  percent 
80  under  90  percent 
90  under  95  percent 
95  under  100  percent 
100  percent 
No  percent  computed 

Footnotes  at  end  ol  table 


55 
104 

97 
122 
146 

78 
101 
4.549 

25 


J 


1,407,096,996 

22.645.899 
49.417.932 
34.374,909 
42.405.627 
28.963,157 
19.647.930 
54,242,766 
41,932,156 
91,657,315 
1,021,805.255 
4.046 


536,502 

7.540 


4.672,348 
226.099 


1.207.833 
3,987.564 


157.769 
426.045 

16.518 
212.641 

251.375 
2.529.790 

4««,(10,30> 

19.109,298 
28,614,736 
25,450.694 
25.590.574 
23,016,207 

2.348.284 
38.995.714 
35.472,828 
52.341.638 
235.870.345 


S6,149.2M 

1,135,808 
1,532,732 
1,248.459 
5.230.894 
1.262.462 
427.433 
2.318.213 
4.891.829 
5.577.503 
32.523.753 
202 


2.974.131 
7.467 


57.431 
206.682 


7.193 
7,257 

4,040 

15.776 

19.851 
195.405 

38,576,409 

1.072.915 
1.162.168 
1.166.651 
1.950.345 
1.059.727 

146.814 
1.935.601 
4,509,929 
5,103,413 
20,468,647 


4,434.803 

245,730 
250.312 
112,264 
625.147 
370,538 
28,744 
293,115 
276,067 
466.478 
1,767,408 


14.666 
186 


8.336 
8.317 


1,498 
16,235 


231.508 
218.305 
101.644 
624.956 
342.280 

18,613 
260,343 
264,026 
410,037 
1.627.885 


2.659 
5.943 
8.257 
661 
6.458 
3,117 
6,994 
37,976 


810 

2.277 
4 

6.463 

456 

5.471 
3.063 
6.593 
34.517 


12.241 
15.998 
12.717 
146.343 
40919 
18.929 
162.483 
195.317 
285.952 
1.002.371 


254 
6.981 


7,960 
3.466 


1,724,190 

7.053 
14.620 
10.879 
120.987 
26,252 

10,674 
153,891 
190,928 
252,869 
936,036 


265,676 

628 
2.100 
3.400 
509 
2.516 
3.024 
14,706 
40,599 
63,883 
134,309 


626 
2.100 
3.386 
24 
2.506 

1.094 
5,406 
40,359 
63,760 
126.688 


53,028,432 

710,150 
1.087.297 
1.194,080 
4,725,11 
986.333 
412.193 
2,214,077 
4,861,647 
5,466.641 
31,380.620 
177 


53,418 

67 


2,946,863 
5.604 


57,421 
189.689 


6.672 
4.973 

3.280 
15.776 

19.852 
186.028 

36,541,(44 

675,943 
753,055 
1.119.989 
1.479.974 
875.492 

145.363 
1.867,391 
4.487,440 
5,052.001 
20,085  198 


25,135,819 

363.126 
537.266 
597.579 
2.273.370 
463.897 
192.816 
1,034,819 
2.311.371 
2.586.062 
14,785,462 
51 


1.416.048 

2.703 


27.470 
89.828 


2,757 
2,411 

1.387 
7.667 

9.387 
87.521 


338.525 
379.624 
565.749 
722,750 
414,554 

67,304 
875.743 
2.133.418 
2.396.148 
9.474.578 


6,306,232 

219.978 
226.317 
470.180 

1.931.360 
357.194 
34.61 
268.325 
279.071 
476.229 

2.042.963 
0 


1.409.019 
1.330 


8.734 
15.167 


1.148 
650 


2.641 
14.219 


4,170,516 

218,231 
156.046 
457.398 
470.365 
329.244 

17.269 
227.354 
264.859 
412.004 

1.617,745 


16,446,388 

853,012 
734,905 
1,143,466 
4,074.032 
856,132 
76.197 
622.455 
663.990 
1.156.217 
6.307.975 
10 


2.270 

336 


2.935.758 
3.647 


18,752 
48,817 


20,228 
1,376 


6.261 
48,218 


10,898,549 

840.348 
449  284 
1.108,313 
990.849 
791.203 

39.486 
527.783 
629.052 
983.189 
4,539.042 


(12) 


4,200,434 

230  095 
210491 
102017 
610,060 
342,705 
28,084 
258,258 
270140 
464,003 
1,684,581 


8.296 
6201 


1.376 
12,413 


3,834.696 

222.197 
206  696 
91.938 
508.793 
315.259 

18.901 
225,583 
259.720 
407.897 

1,577  713 


Foreign  Tax  Credit  on  Corporation  Returns,  1972 


129 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  31.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Percent  of  Foreign  Tax 

Credit  Claimed  to  Total  Foreign  Taxes — Continued 

(All  figures  are  estimates  based  on  samples— money  amounts  are  in  Itiousands  of  dollarsi 


Selected  major  Industry  and 
tofetgn  tax  credit  claimed 
as  a  percent  ol 
total  foreign  taxes 


Total 
aaaets 


Income 
(lesa 

deficit) 


Dividends 
received 

from 
foreign 
corpora- 


Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
tions 


Foreign 
dividend 
Income 
result- 
ing from 
foreign 
taxes 
deemed 
paid 


Dividends 
received 
from 
DISCS 


Income 
subject 


U.S. 
Income 


before 

credits 


Foreign 


credit 
claimed 


Foreign  Income  and 
taxes  of  domestic 
corporation  reported 
on  Form  1118 

Taxable  Income  from 
foreign  sources 


Total 
(leaa 
losal' 


Dividends 
from 
related 
foreign 
corporations 


(12) 


Transportation,  Communication,  Electric,  Gas, 
and  Sanitary  Services 

Total   


Under  20  percent  ... 
20  under  40  percent 
40  under  50  percent 
50  under  60  percent 
60  under  70  percent 
70  under  80  percent 
90  under  90  percent 
90  under  95  percent 
95  under  100  percent 
100  percent 
No  perceni  compuled 


VVIioletale  and  Retail  Trade 


Total 


Under  20  perceni 
20  under  40  percent 
40  under  50  percent 
50  under  60  percent 
60  under  70  percent 
70  under  80  percent 
80  under  90  percent 
90  under  95  percent 
95  under  100  percent 
too  percent 
No  percent  computed 


Finance,  tnatirance,  and  Real 
Estate 


Total 


Under  20  percent  ... 
20  under  40  perceni 
40  under  50  percent 
50  under  60  percent 
60  under  70  percent 
70  under  80  perceni 
80  under  90  perceni 
90  under  95  percent 
96  under  IOC  percent 
100  percent 
No  percent  computed 


Total 


Under  20  percent  ... 
20  under  40  percent 
40  under  50  perceni 
50  under  60  percent 
60  under  70  percent 
70  under  80  percent 
80  under  90  percent 
90  under  95  percent 
95  under  100  percent 
100  percent 
No  percent  computed 


Nature  of  Bualnesa  not 
Allocable 


Total 


Under  20  percent   

20  under  40  percent  . 

40  under  50  percent       .  . 

50  under  60  percent 

60  under  70  percent 

70  under  80  percent 

80  under  90  percent 

90  undef  95  percent 

95  under  100  perceni 

100  perceni 

No  percent  computed 

Footnotes  at  end  of  table 


13 
1,565 


130,088,947 

1.997.165 
2.941.571 
5,527.500 
4,653,277 
1.154,851 
1.180,930 
112,633,653 


44.066,647 

51.525 
5.117.916 
4,461.648 
2.760.620 
114.469 
561.258 
2.025.949 
5,204.579 
1.587.907 
22.180.776 


721,878,599 

1,219.369 
13.552.019 
2,312.763 
3.554,387 
4.869.410 
11.643.990 
9.671.423 
973.214 
35018.184 
639  059.793 
4.046 


46.537 
79,541 

321,458 

559,560 
260,067 
1.368.133 
43.959 
1.229.292 
5,262.930 


4,128,2S« 

18.180 
41,471 
135,623 
105,073 
33,222 
35,438 
3,759.251 


2,370.963 

685 
237,415 
50.132 
127,378 
10,330 
8.904 
93.717 
336.067 
79.586 
1.424,550 


6.878.627 

31.706 
59.532 
12.993 
30,918 
156.158 
118.812 
104.351 
23,134 
296.062 
6,044.759 
202 


1.389 
10.689 

10.583 

24.753 
31.878 

102.407 
3.577 
39.657 

382.804 


48,751 

13.269 
1.294 
2.954 
707 
1,318 
1,425 

27.784 


144 
30,201 
7.106 
75,415 
1,186 
1.171 
7.723 
7.173 
41.542 
19.512 


743 
1.744 
1.213 
5,292 

23,693 
3,050 
7,182 
3.425 
5221 

54,093 


CI 

2,273 

2.920 
2.210 
6.754 
442 
8,123 
3,511 


1.548 
157 


25.159 

4.576 

1.183 

l.C 
175 
568 

1.151 
16.417 


60.167 

70 
662 
134 

13.394 
780 
76 
9.515 
1.248 
25.109 
9,179 


11.899 
2,517 
5.795 
2.859 
4.083 

27.186 


(■) 
4.158 

1.782 
1.199 
4.681 
282 
2.695 
2.094 


15 

12 

1.903 
3.650 
240 

4,839 


796 
37.620 
133  349 
103.351 
28,358 
22,691 
3.645.279 


798 
236,933 
47,245 
127,138 
9.570 
7,327 
90,345 
333.426 
77.363 
1,362.127 


6.126.969 

22.486 
42.627 
11.901 
26,033 
67.987 
109.879 
77.383 
20.227 
241.776 
5.506.493 
177 


971 
10,225 

10.522 

24,043 
31,117 

101,887 
3.575 
39.477 

365.104 


721 
17.419 
58,657 
48.982 
11.857 
10,581 
1,753.023 


373 
113.836 
19.435 
60.699 
4.499 
3,487 
41.267 
158.421 
36.907 
642.104 


2.833,261 

9.474 
18.036 
5.631 
10.911 
29,460 
51.078 
34,663 
9.686 
112.229 
2.552,043 
51 


4.837 

3.713 

11.318 
14.656 
48,311 
1.666 
18.847 
168.026 


238 
2.463 
4.464 
2.712 
1.631 
2.890 
37  129 


55.885 
9,521 

41,014 
1.386 
1.215 

13,686 
9.570 

32.938 

28.709 


144 
5.372 
1.072 
3,081 
22,449 
6.623 
7.984 
3.442 
21.250 
321.422 
I'l 


446 

2  948 

2,767 
1,873 
6.880 
807 
6,813 
8,211 


213,tSO 

4.331 
6,854 
16,031 
-3.064 
3.996 
11.199 
173.802 

492,116 

245 
134.462 
23.252 
94.293 
4,139 
2.960 
30,791 
23.950 
69,634 
108.392 


1.626.491 

1.257 
91.180 

4.083 
28.390 
49,399 
21,248 
20129 

8.279 
68.746 
1.333.770 
10 


2.772 
1,011 

10.520 

7,297 
4.434 
16,081 
1.785 
21.097 
53.357 


36,593 

7.102 
1,295 
4,004 
201 
1,306 
1,424 
21.261 


146 
2,722 
6,777 
74,263 
1,038 
1.162 
7.396 
6,557 
41,543 
17.454 


585 
1.012 
735 
5.007 

23.091 
2,932 
7,645 
3,422 
5,187 

46,272 


59 
CI 
3.821 
3,041  \ 
1,902' 
6.491 
442 
7,826 
3,268 


130 


Foreign  Tax  Credit  on  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  31. — Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Percent  of  Foreign  Tax 

Credit  Claimed  to  Total  Foreign  Taxes— Continued 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Sttocted  maK>r  Industry  and 
foreign  lax  credht  ctatmed 
u  a  percent  of 
total  foreign  taiea 

Foreign  Irwome  arKl  taiea  of  domettfc  corporationt  reporlad  on  Form  111$— Contlrmed 

Divldenda 

related 

foreign 
corporatlona 
by  aecood- 
tlef  foreign 
corporatlona 

Divldenda 
third- tier 

corporatlona 
to  second, 
tier  foreign 

corporatlona 

Foreign  taxes 

Foreign  tai  credit  computed 

Total  foreign  taxea 

Paid 

Of 

accrued 

Deemed  paid 

Carryovef 

Total 

for  taiee  oiv 

ToUl 

-  . 

to 
torekin 

tai 
crMIt 
computed 

Greater 

thar> 

credit 
computed 

Total 

On 
DISC 
divldandt 

DISC 
divldenda 

Intereat 

with 
Mparate 

credH 
computed 

(14) 

(15) 

(16) 

117) 

(1») 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

AH  Induttriea 

Total  

10.6M.701 

2.0(3.246 

1.596,769 

6,535.979 

2,392.636 

81 

1,752,086 

6,616,507 

11 

5,363 

737,438 

29J09 

Under  20  percent 

1,369,033 

136 

1.368,897 

606.647 

83.508 

- 

678.877 

366.648 

- 

3 

18.861 

300 

20  undef  40  percent 

829,072 

958 

826.113 

614.277 

88.015 

126.780 

345.574 

471 

2.142 

- 

40  under  50  percent 

1,012,689 

473 

1.012.216 

943.904 

47.415 

21.370 

512.388 

I 

109 

22  007 

1.669 

50  umJer  60  percent 

3,706,745 

86 

3.706.659 

2.705.564 

274.593 

- 

726.588 

1,931.606 

- 

151 

114.497 

— 

60  under  70  percent 

567,775 

3 

567.772 

379.879 

82.032 

— 

105.864 

357.216 

— 

120 

214.058 

4.222 

70  under  80  percent 

45,257 

47 

45.210 

20.660 

20.436 

— 

4  161 

34.634 

— 

13 

3.897 

46 

60  under  90  percent 

317,082 

3,968 

312.449 

114.357 

187.982 

— 

14.743 

269.077 

— 

615 

19.847 

1.088 

90  under  95  percent 

304,269 

610 

303.659 

82.91 1 

205.672 

15.685 

279.815 

479 

5.357 

1.735 

95  under  100  percent 

485,704 

36.580 

449.124 

167.910 

308.814 

_ 

8.979 

476.530 

_ 

309 

32.077 

160 

100  percent 

c,U4J,Uf  D 

0  riAn  IDC 
£,U4U.  JOD 

2.67^ 

899.869 

1  094  168 

81 

49.038 

2.043.019 

81 

3.093 

304.693 

19.990 

No  percent  computed 

— 

— 

Agriculture,  Forntry.  and  Rahery 

Total   

357 

90 

267 

327 

30 

295 

- 

— 

_ 

_ 

Under  20  percent 

50 

50 

50 

- 

— 

8 

- 

_ 

_ 

20  under  40  percent 

- 

— 

- 

— 

— 

- 

- 

- 

40  under  50  percent 

_ 

I 

— 

50  under  60  percent 

_ 

- 

_ 

_ 

- 

— 

— 

6C  under  70  percent 
70  under  80  percent 

~l 

— 

73 

73 

— 

54 

— 

_ 

80  under  90  percent 

— 

— 

— 

- 

- 

90  under  95  percent 

_ 

_ 

_ 

— 

_ 

— 

— 

_ 

— 

— 

95  under  100  percent 

J  233 

90 

143 

204 

30 

_ 

232 

_ 

_ 

_ 

100  percent 

No  percent  computed 

_ 

_ 

_ 

_ 

— 

_ 

_ 

— 

_ 

Mining 

Total   

2.739,47e 

15,080 

2,724,396 

2.0S0.271 

19,319 

6(9,M5 

1,442,140 

126 

32,368 

_ 

Under  20  percent 

"1 

20  under  40  percent 

27,060 

- 

27.060 

5.814 

274 

20.972 

7.896 

- 

- 

40  under  50  percent 

50  under  60  percent 

2,685.390 

2.685.390 

2.030.513 

6.981 

- 

647.896 

1.409.020 

- 

84 

32.328 

60  under  70  percent 
70  under  80  percent 

1 

J  1.927 

— 

1.927 

1.916 

— 

_ 

11 

1.331 

_ 

- 

_ 

80  under  90  percent 

"1 

90  under  95  percent 

9,934 

80 

9.854 

1.018 

7.960 

956 

8.735 

— 

7 

40 

— 

95  under  100  percent 

J 

100  percent 

— 

5.  60 

— 

No  percent  computed 

_ 

_ 

_ 

_ 

— 

_ 

— 

_ 

Contract  ConatrtiCtton 

30,t50 

15.263 

15,587 

13.289 

13,939 

3.622 

23.806 

— 

1,100 

(•) 

Under  20  percent  . 

885 

885 

173 

5 

707 

133 

_ 

_ 

20  urtder  40  percent 

4.887 

4.887 

4.823 

31 

32 

1.148 

- 

- 

40  under  50  percent 

J  1,268 

— 

1.268 

260 

— 

1.009 

649 

— 

_ 

_ 

50  under  60  percent 

60  under  70  percent 
70  under  80  percent 

J  6.583 

— 

6.583 

1,338 

4.544 

701 

4.888 

— 

1.100 

_ 

80  under  90  percent 

~| 

90  under  95  percent 

3.005 

1.042 

1.963 

2.407 

379 

219 

2.766 

- 

95  under  100  percent 

100  percent 

14,221 

14.221 

4  287 

8.979 

955 

14  221 

f) 

No  percent  computed 

Mamifadurtng 

Total   

7.015.U1 

1,625.042 

5.390.838 

3.876.374 

2,170,202 

81 

969.305 

4.478,921 

11 

3,297 

597,660 

20.354 

Under  20  percent 

1,346,712 

1.346.712 

601.458 

78.241 

667.013 

364.732 

2 

10.755 

20  under  40  percent 

614,138 

378 

613.760 

434.492 

86.008 

93.639 

274.337 

371 

2.001 

40  under  50  percent 

984,137 

214 

983.923 

926.175 

42.717 

15.244 

499.463 

72 

21.794 

1.669 

50  under  60  percent 

928,618 

53 

928.565 

663.526 

230.651 

34.441 

470.592 

18 

80.005 

60  under  70  percent 

523,812 

3 

523.809 

366.457 

66.419 

90.935 

329.263 

120 

177.606 

70  under  80  percent 

22,228 

3 

22.225 

9.555 

11.595 

1.078 

17.273 

2 

2.689 

46 

80  under  90  percent 

269,053 

2.926 

266.126 

100.361 

158.676 

10.015 

227.871 

532 

15.822 

227 

90  under  95  percent 

289,041 

174 

288.868 

75.002 

199.715 

14.324 

265.561 

44 

2.471 

1.735 

95  under  100  percent 

420,362 

4.824 

415.539 

137.819 

274.180 

8.363 

412.082 

300 

31.752 

160 

100  percent 

1,617,780 

1.616.467 

1.313 

561.528 

1.022.000 

81 

34.252 

1.617.753 

81 

1.836 

252.766 

16.517 

No  percent  computed 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  31.— Total  Assets,  Income,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit,  by  Industrial  Division,  and  by  Percent  of  Foreign  Tax 

Credit  Claimed  to  Total  Foreign  Taxes— Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars) 


Selected  major  Industry  and 
foreign  tai  credit  claimed 
as  a  percent  of 
total  foretgn  taies 


Foreign  Income  and  taxes  of  domestic  corporations  reported  on  Form  IttB — Continued 
Foreign  taies 


Total  foreign  taxes 


Equal 

to 
foreign 


credit 
computed 


Greater 

ttun 
foreign 

tan 
credit 
computed 


On 
DISC 
dividends 


Foreign  tax  credit  computed 


DISC 
dividends 


Interest 

with 
separate 

credit 
computed 


Dhrldends 
paid  to 
related 
foreign 
corporations 
by  second- 
tier  foreign 
corporations 


(15) 


(16) 


(22) 


(23) 


Transportation,  Communlcatlan.  Electric.  Gat,  and 
Sanitary  Services 


Total 


Under  20  percent 
20  under  40  percent 
40  under  50  percent 
50  under  60  percent 
60  under  70  perceni 
70  under  80  perceni 
80  under  90  perceni 
90  under  95  perceni 
95  under  100  perceni 
100  perceni 
No  percent  computed 


tWholesale  and  Retail  Trad* 


Total 


Under  20  percent  .... 
20  under  40  percent 
40  under  50  percent 
50  under  60  percent 
60  under  7o  percent 
70  under  80  percent 
80  under  90  percent 
90  under  95  percent 
95  under  100  percent 
100  percent 
No  percent  computed 


Finance,  Insurance,  and  Real  Estate 


Total 


Under  20  perceni  ... 
20  under  40  percent 
40  under  50  percent 
50  under  60  percent 
60  under  70  percent 
70  under  80  percent 
80  under  90  percent 
90  under  95  percent 
95  under  100  percent 
100  percent 
No  percent  computed 


Total 


SeivlcM 


Under  20  percent  , . 
20  under  40  percent 
40  under  50  percent 
50  under  60  percent 
60  under  70  percent 

70  under  80  percent 
80  under  90  percent 
90  under  95  percent 
95  under  100  percent 
100  percent 
No  percent  computed 


Nature  of  Business  not  Allocable 


Total 


Under  20  percent 
20  under  40  percent 
40  under  50  perceni 
50  under  60  percent 
60  under  70  percent 
70  under  80  perceni 
80  under  90  percent 
90  under  95  percent 
95  under  100  percent 
too  percent 
No  percent  computed 


67,259 

7.049 
6.537 
8.061 
3.636 
t.919 
2.931 


353,02t 

962 
166.196 
21,490 
72.377 
2.178 
1.671 
15.961 
10.267 
33.216 
28.705 


430,818 

3,431 
18.261 
2,418 
5.873 
35.391 
8789 
9.701 
3.652 
21.796 
321.507 


4,675 
1.481 

5,683 

4,335 

2.410 
8.101 
876 
7.096 
8.203 


579 
37.127 


30491 
27.942 


1.011 
321.167 


29,554 

7.049 
6.537 
8.061 
3.636 
1.919 
2,352 


962 
166.196 
21.490 
72.377 
2.178 
1.671 
15.961 
10.267 
2.724 
763 


3.295 
17.681 
2.159 
5,840 
35.391 
8.745 
9.036 
3.620 
20.786 
320 


4.675 
1.481 

6.583 

4.335 

2.410 
8.101 
876 
7.096 


29,150 

1,547 
1,907 
3.789 
2.462 
1.229 
1.699 


216.329 

53 

158.001 
16.122 
5.077 
939 
1.155 
3.212 
6.440 
7,793 
17,537 


537 
10.794 
975 
1.668 
9.774 
4.901 
3,704 
793 
17.369 
282.897 


1.354 
462 
823 

1.197 


3.191 
5.727 


26,696 

4.640 
1.183 
1.484 
175 
686 
1,152 
17.377 


1.248 
2,645 
30,402 
781 
346 
9.774 
2.798 
25.423 
10.791 


536 
717 
340 
1.184 
12.702 
2.692 
5.804 
2.859 
4.199 
28.813 


18.326 

Id 
(■) 
4.159 
1.924 

1,288 
4,720 
300 


11.413 

662 
3.447 
2.789 

999 


6.947 
2.722 
36.898 
458 
170 
2.975 
1.029 


37,562 

2.357 
6.751 
1,103 
3.021 
12.915 
1.196 


193 


228 
9.797 


3.306 
1.019 

601 

1.213 

349 
600 
332 
90 
373 


51,660 
240 
2.462 
4.462 

2.712 
1.630 
2.929 
37,127 


15 
56,413 

9.522 
41.021 

1.388 

1.215 
13.662 

9.571 
33.158 
28,703 


393.76S 

267 
5.806 
1.215 
3.096 

22.454 
6.637 
8.098 
3.445 

21.251 
321.500 


31.043 

323 
448 

2.949 

2.764 

1.871 
6.881 
808 
6812 
8.188 


12,851 

8.106 


229 
352 

2.409 
253 


'Includes  the  "gross-up"  of  certain  foreign  dividends 
'Less  than  $500  per  return 

NOTE  See  text  for  explanatory  statements  and  for  "Descnption  of  the  Sample  and  Limitations  of  the  Data  "  Detail  may  not  add  to  totals  because  of  rounding 
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QUALIFICATIONS  AND  BENEFITS  OF 
WESTERN  HEMISPHERE  TRADE  COR- 
PORATIONS 

Section  921  of  the  Internal 
Revenue  Code  defined  the  four 
conditions  a  corporation  had  to 
satisfy  to  qualify  as  a  Western 
Hemisphere  Trade  Corporation 
eligible  to  take  the  special 
additional  deduction  which 
effectively  reduced  the  U.S.  tax 
rate  applicable  to  these  corpora- 
tions.   These  conditions  were: 

(1)  The  corporation  had  to  be  a 
domestic  corporation,  i.e.,  one 
incorporated  in  the  United  States 
or  under  the  laws  of  the  United 
States  or  of  any  State  or 
Territory.    Section  1501(d)  of  the 
Code  also  provided  that  when  a 
corporation  was  incorporated  and 
maintained  in  a  contiguous  foreign 
country  solely  to  comply  with  the 
laws  of  that  country,  such  foreign 
corporations,  if  100  percent  owned 
by  a  domestic  corporation,  could 
be  treated  as  a  domestic  corpor- 
ation.   Therefore,  some  cor- 
porations incorporated  in  Canada 
or  Mexico  were  able  to  qualify  as 
Western  Hemisphere  Trade  Corpora- 
tions. 

(2)  The  corporation  had  to  do 
all  of  its  business,  other  than 
incidental  purchases,  in  the 


Western  Hemisphere,  including  the 
United  States.    This  did  not 
preclude  incidental  contacts  with 
countries  outside  the  Western 
Hemisphere,  so  that  sales  to  cus- 
tomers outside  the  Western  Hem- 
isphere were  permitted  if  the 
title  and  risk  of  ownership  passed 
to  the  buyer  in  the  Western 
Hemisphere . 

(3)  At  least  95  percent  of  the 
corporation's  gross  income  for  the 
3-year  period  immediately  preced- 
ing the  close  of  the  current  tax- 
able year  had  to  be  derived  from 
sources  outside  the  United  States. 
However,  if  a  corporation  had  been 
in  existence  for  less  than  3 
years,  the  period  in  which  it  had 
to  meet  the  "source  of  income" 
test  started  at  the  time  it  was 
created  and  ended  with  the  close 
of  the  current  taxable  year. 

(4)  At  least  90  percent  of  the 
corporation's  gross  income  for  the 
3-year  period  imnediately  preced- 
ing the  close  of  the  current 
taxable  year  had  to  be  derived 
from  the  active  conduct  of  a  trade 
or  business.    The  purpose  of  this 
condition  was  to  exclude  corpor- 
ations whose  chief  income  was 
mostly  from  passive  investment  and 
occasional  sales.    For  example, 
dividends,  interest,  or  gains  from 
sales  of  capital  assets  were  not 


usually  regarded  as  income  from 
the  active  conduct  of  a  business. 
In  general,  therefore,  a  corpora- 
tion operating  solely  through  for- 
eign subsidiaries  would  be  pre- 
cluded from  obtaining  Western 
Hemisphere  Trade  Corporation 
status  since  the  income  of  the 
domestic  corporation  would  be  in 
the  form  of  dividends  received 
from  its  foreign  subsidiaries, 
rather  than  income  from  the  opera- 
tion of  a  business. 

The    special  deduction  in  com- 
puting the  taxable  income  of  cor- 
porations qualifying  as  Western 
Hemisphere  Trade  Corporations  was 
allowed  under  Code  section  922. 
The  deduction  was  equal  to  taxable 
income  (computed  without  regard  to 
the  deduction,  i.e.,  net  income 
minus  the  statutory  special 
deductions  for  net  operating 
losses  and  for  intercorporate 
dividends  received  and  for  certain 
dividends  paid)  multiplied  by  a 
fraction  having  a  nunerator  of  14 
percent  and  a  denominator  equal  to 
the  combined  U.S.  normal  tax  rate 
and  surtax  rate.     As  a  result,  the 
Western  Hemisphere  Trade  Corpora- 
tion deduction  was  not  allowed 
when  net  income  was  completely 
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offset  by  other  statutory  special 
deductions  or  when  the  corporation 
Jiad  no  net  income.    Section  922 
also  specified  that  for  any  year 
in  which  a  corporation  was  a  Domes- 
tic International  Sales  Corporation 
(DISC)  or  in  which  at  any  time  it 
owned,  directly  or  indirectly, 
stock  in  a  DISC  or  former  DISC,  the 
corporation  was  not  allowed  to 
take  the  Western  Hemisphere  Trade 
Corporation  deduction.    This  pro- 
vision was  effective  for  tax  years 
beginning  on  or  after  January  1, 
1972. 

For  1955  through  1967,  the  com- 
bined U.S.  normal  tax  and  surtax 
rate  was  48  percent.  Effective 
January  1968  through  December 

1969,  the  tax  rate  of  48  percent 
was  augnented  by  a  surcharge  of  10 
percent  making  the  corporate  tax 
rate  including  surcharge  equal  to 
52.8  percent.  From  January  1970 
through  June  1970,  the  surcharge 
was  reduced  to  5  percent  and  was 
finally  discontinued  afte"^  June 

1970,  so  that  the  combined  normal 
tax  and  surtax  rate  was  restored 
to  48  percent,  the  rate  in  effect 
prior  to  1958.    For  1972, 
therefore,  the  Western  Hemisphere 
Trade  Corporation  deduction 
fraction  equaled  lU/48  or  approx- 
imately 29  percent.    Thus,  taxable 
income  computed  for  Western  Hemi- 
sphere Trade  Corporations  claiming 
the  special  deduction  was  about  29 
percent  less  than  the  taxable 
income  computed  for  other  domestic 
corporations.    As  a  result. 
Western  Hemisphere  Trade  Corpora- 
tions were  able  to  lower  their 
effective  tax  rate  from  48  to  34 
percent,  a  reduction  of  14  per- 
centage points.    This  l4-percent- 
age  point  reduction  was  applicable 
to  any  year  regardless  of  the 
statutory  tax  rate. 

Since  provisions  of  the  Code 
permitted  U.S.  corporations  to 
take  credit  for  foreign  Income 
taxes.  Western  Hemisphere  Trade 
Corporations  were  able  to  take  the 
foreign  tax  credit  as  well  as  the 
deduction.     A  Western  Hemisphere 
Trade  Corporation  taking  the 
deduction  was  able  to  take  a 
foreign  tax  credit  equal  to  Its 
foreign  taxes  up  to  a  maximum  of 
its  U.S.  income  tax  liability, 
which,  as  explained  above,  was  34 
percent  of  taxable  income  for  1972. 

However,  for  Western  Hemisphere 
Trade  Corporations  included  In  a 
consolidated  return  for  which  the 
overall  limitation  was  used  for 
computing  the  foreign  tax  credit, 
the  portion  of  foreign  taxes 
greater  than  34  percent  and  up  to 
and  including  48  percent  of 
taxable  income  could  not  be  used 
in  computing  the  foreign  tax 
credit  in  the  current  year  or  be 
used  as  a  carryover  or  carryback 
to  other  years  [Code  section 
1503(b)].    This  restriction  was 


imposed  so  that  the  foreign  taxes 
of  Western  Hemisphere  Trade 
Corporations  could  not  be  used  as 
a  credit  against  the  U.S.  tax 
attributable  to  the  other  foreign 
income  of  the  affiliated  group 
included  in  the  consolidated 
return. 

SUMMARY  OF  THE  DATA 

Chart  2A  shows  the  Western 
Hemisphere  Trade  Corporation 
deduction  taken  on  returns  for 
1954  through  1972.     Since  the 
amount  of  the  deduction  was  a 
percentage  of  taxable  income,  it 
changed  in  proportion  to  changes 
in  taxable  Income. 

Industrial  Activity  and  Size  of 
Total  Assets 

The  predominance  of  a  rela- 
tively small  number  of  large 
corporations  taking  the  Western 
Hemisphere  Trade  Corporation 
deduction  is  quite  evident  from 
the  data  in  tables  33  and  36  for 
1958  and  1972,  respectively. 
Chart  2A  shows  that  during  the 
period  1958  through  1972,  around 
90  percent  or  more  of  the  total 
deduction  was  reported  on  returns 
with  total  assets  of  $100  million 
or  more.     The  number  of  such 
returns  was  170  for  1972,  out  of  a 
total  of  723  returns  with  the 
deduction. 


Table  2A  provides  Information 
about  the  industrial  activity  of 
domestic  corporations  taking  the 
deduction  for  the  years  1958-1972. 
The  predominance  of  manufacturing 
corporations  was  accounted  for,  in 
part,  by  the  inclusion  of  Western 
Hemisphere  Trade  Corporations 
whose  principal  activity  was  other 
than  manufacturing  in  consolidated 
returns  for  which  the  principal 
industrial  activity  of  the  affil- 
iated group  taken  as  a  whole  was 
manufacturing.    Since  a  consoli- 
dated return  was  classified  as  a 
Western  Hemisphere  Trade  Corpora- 
tion return  if  at  least  one  such 
corporation  was  included  in  the 
affiliated  group  represented  in 
the  return,  in  many  instances  the 
industrial  classification  of  the 
return  did  not  reflect  the  indus- 
trial activity  of  the  Western 
Hemisphere  Trade  Corporation 
component. 

Table  36  shows  that  for  1972, 
almost  90  percent  of  the  total 
deduction  was  taken  on  con- 
solidated returns.     This  was  also 
the  case  for  1958 .    Based  on 
industry  data  available  for  that 
year  only,  table  32  shows  that 
about  $137  million  of  the  deduc- 
tion on  consolidated  returns  was 
in  petroleum  refining  and  related 
industries  and  about  $122  million 
in  the  primary  metal  industries. 
Together  these  two  industry  groups 
accounted  for  about  three-fourths 


Chart  2A.  Western  Hemisphere  Trade  Corporation  Deduction, 
1964-1972 


Total  dollar  amounts  in  millions 
$282     $346     $402     $428     $391     $331     $289     $315  $316 


1964      65        66       67        68       69  70 

'Distribution  by  asset  size  not  available  for  these  years. 
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Table  2A. — ^Western  Hemisphere  Trade  Corporation  Deduction,  by  Selected  Industry,  1968-1972 


[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


1968 

1969 

1970 

1971 

1972 

Selected  industry 

Amount 

Per- 
cent 
of 

total 

Amount 

Per- 
cent 

of 
total 

Amount 

Per- 
cent 
of 
total 

Amount 

Per- 
cent 

of 
total 

Amount 

Per- 
cent 

of 
total 

U) 

(2) 

(3) 

U) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

390,710 

100 

331,030 

100 

288,959 

100 

315,-49-4 

100 

315,892 

100 

Petroleum  refining  and  related 

^2,858 
A,039 
311,'i4'i 

138,258 

11 
1 
80 

35 

-41, 20 
3,905 
262,2-40 

106,596 

12 
1 
79 

32 

-48, -417 
3,069 
215,5.49 

120,921 

17 
1 
75 

-42 

32,551 
3,5-4-4 
258,5-48 

168,591 

10 

1 

82 

53 

19,-431 
2,8-46 
267,905 

1A8,633 

6 
1 

85 
-47 

Transportation,  communication, 
electric,  gas,  and  sanitary 

3,3<45 
17,091 

1 
A 

3,650 
13,757 

1 

5,620 
1-4,125 

2 
5 

5,501 
13,520 

2 
-4 

6,98-4 
16,1-48 

2 
5 

of  the  deduction  taken  on  consoli- 
dated returns.    These  consolidated 
returns,  in  turn,  dominated  the 
overall  industry  totals  so  that, 
for  1968,  petroleum  refining  and 
related  industries  and  primary 
metal  industries  predominated. 
Thus,  although  almost  two-thirds 
of  the  returns  with  a  Western 
Hemisphere  Trade  Corporation 
deduction  were  classified  in 
wholesale  trade,  this  industrial 
activity  accounted  for  less  than  4 
percent  of  the  total  deduction. 

Foreign  Tax  Credit  Claimed 

Table  36  shows  that  for  1972, 
of  the  723  Western  Hemisphere 
Trade  Corporation  returns  with  a 
deduction,  317  had  $2.7  billion  in 
foreign  tax  credit  claimed. 
Although  these  Western  Hemisphere 
Trade  Corporation  returns  com- 
prised only  about  5  percent  of  all 
returns  with  a  foreign  tax  credit, 
they  accounted  for  43  percent  of 
the  $6.3  billion  total  foreign  tax 
credit.    This  was  primarily 
attributable  to  a  relatively  small 
number  of  large  consolidated 
returns. 

LIMITATIONS  OF  THE  WESTERN 
HEMISPHERE  TRADE  CORPORATION 
STATISTICS 

Coverage 

All  Western  Hemisphere  Trade 
Corporations  identified  as  such 


during  statistical  processing  were 
included  in  the  data.    A  statement 
had  to  accompany  the  corporation's 
tax  return  providing  information 
sufficient  to  determine  whether 
the  requirements  of  section  921  of 
the  Code  were  met.    When  a 
corporation  qualified  for  this 
status  but  was  unable  to  take  the 
special  deduction,  it  was  not 
always  possible  to  ascertain 
whether  or  not  the  corporation  was 
in  fact  a  Western  Hemisphere  Trade 
Corporation  since  not  all  such 
returns  included  the  accompanying 
statement.    Because  of  this,  the 
statistics  on  the  total  number  of 
these  corporations  are  somewhat 
understated . 

The  understatement  in  number  of 
corporations  was  no  doubt  concen- 
trated among  returns  without  net 
income,  since  without  taxable 
income  to  reduce,  no  special 
deduction  could  be  taken.  Another 
group  of  corporations  contributing 
to  this  understatement  were  those 
with  net  income  but  having  "net 
operating  losses"  for  the  year 
after  taking  the  additional 
deductions  for  intercorporate 
dividends  received  and  for  certain 
dividends  paid;  in  this  case  the 
Western  Hemisphere  Trade  Corpora- 
tion deduction  could  also  not  be 
taken. 

A  third  source  of  understate- 
ment in  the  number  of  corporations 
was  the  consolidated  Western  Hemi- 
sphere Trade  Corporation  return. 
A  consolidated  return  could  in- 
clude more  than  one  Western 


Hemisphere  Trade  Corporation. 
Therefore,  since  the  statistics 
were  based  on  returns,  not  com- 
panies,   the  number  of  Western 
Hemisphere  Trade  Corporations  was 
understated  as  a  result. 

Data  Include-^ 

The  major  limitation  of  these 
data  resulted  from  the  aforemen- 
tioned classification  of  a  consoli- 
dated return  as  a  Western  Hemis- 
phere Trade  Corporation  return  if 
at  least  one  such  corporation  was 
included  in  the  affiliated  group 
included  in  the  return.  Thus, 
when  the  Western  Hemisphere  Trade 
Corporations  included  in  the 
affiliated  group  accounted  for  only 
a  small  part  of  total  operations, 
statistics  by  industrial  activity 
and  size  of  total  assets  should  be 
used  with  caution. 

There  was  some  understatement 
of  foreign  taxes  reported  on  the 
foreign  tax  credit  computation 
schedules  filed  with  Western 
Hemisphere  Trade  Corporation 
returns  because  corporations  that 
filed  consolidated  returns  who 
took  both  the  Western  Hemisphere 
Trade  Corporation  deduction  and 
the  foreign  tax  credit  using  the 
overall  limitation  method,  were 
subject  to  an  additional 
restriction  in  taking  the  credit 
according  to  Code  section 
1503(b).    This  is  discussed  above 
under  "Qualifications  and  benefits 
of  Western  Hemisphere  Trade 
Corporations . " 
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ALL  RETURNS 

Table  32.— Total  Assets,  Income,  Western  Hemisphere  Trade  Corporation  Deduction,  Tax,  and  Credits,  by  Selected  Major  Industry 

(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Returns  witti  ntt  ir>come 


S«)«cted  major  Industry 

Western 
Hemlsplwe 

Trade 
Corporation 

returns 

Numlwr  of 
returns 

Tola! 
sssets 

Net 

Income 

Dtvldends 
recehred 

foreign 
corporations 

Includable 
Income  of 
Controlled 
Foreign 
Corporations 

Western  Hemisphere  Trade 
Corporation  deduction 

Income 
sut)}ec1  to 
U.S.  tai 

U.S. 
Income  tai 
before 

Number  of 
returns 

Amount 

(1) 

(i) 

0) 

t<) 

(5) 

(6) 

(7) 

ID 

 1 

(9) 



(10) 

1,291 

1,187 

247,910,154 

19,651,289 

1,094,951 

18,301 

994 

390,710 

18,375,046 

9,543.666 

4 

4 

492,943 

58,596 

2,277 

7 

4 

9.839 

48,548 

25,586 

41 

40 

1,697,370 

200,930 

5.637 

6« 

39 

42.856 

157,768 

•2,839 

113  481 

5n9^ 

68 

5 

29,046 

84.147 

v> 

388.376 

iJ,aJ.i 

2.025 

32 

1,575 

32,255 

16.810 

Contract  construction'   

51 

33 

2,158,115 

86,247 

6.622 

1.(95 

2t 

4,039 

40,182 

20,393 

223 

220 

172,434,493 

14,555,596 

1,065,209 

12.677 

192 

31 1.444 

13,510,494 

7,022,909 

Food  3na  kindred  products' 

5  91 1  127 

597.834 

42 

4.784 

Pap6r  3r>d  all^d  products' 

1  832  725 

4  960 

356 

687 

^235 

40  820 

Printing  and  publishing' 

23 

23 

740,861 

52.945 

371 

330 

9 

646 

52.224 

22.032 

Ctiemicals  and  allied  products'   

32 

32 

17.794.215 

1,826.444 

170.325 

7.345 

32 

22.513 

1.771.684 

919.093 

Petroleum  refining  and  lelaled  industries' 

18 

18 

60.696.361 

3.634.914 

466.600 

298 

18 

138.258 

2.870.981 

1.481.333 

Stone,  clay,  and  glass  products'   

5 

5 

1.154.618 

87.775 

6.030 

239 

4 

920 

86.122 

44.860 

Pnmary  metal  industnes'  . 

14 

14 

24,394.130 

877,882 

56.666 

1,062 

13 

122.166 

733.359 

377.187 

Fabncated  metal  products,  eicept  machinery  and 

transportation  equipment' 

10 

10 

2.069.661 

200.119 

24.665 

147 

9 

3.015 

191.565 

99.333 

(Machinery,  except  electncal'  

18 

17 

4.577.170 

538.551 

23.825 

406 

14 

8.040 

524.437 

272.432 

Electrical  equipmeni  and  supplies'   

13 

12 

8.693.172 

608.349 

62.397 

177 

11 

5.548 

598.460 

300.848 

Motor  vehicles  and  equipment' 

10 

10 

36.416.303 

4.917.449 

166.040 

- 

9 

2,958 

4.889,996 

2.581.502 

Transportation  equipment,  except  motor  vehicles' 

6 

5 

4.350,852 

277,009 

4.588 

9 

5 

313 

273.576 

141.325 

Scientific  instruments,  photographic  equipment,  watches 

and  clocks'   

e 

8 

2.467.027 

707.755 

27.508 

_ 

8 

1.023 

706.678 

371.417 

Transportation,  coininunlcatlon,  electrtc,  9as,  and 

18 

17 

54,427,931 

4,432,279 

10,600 

3,654 

17 

3.345 

4.360,292 

2.267.436 

9 

8 

1,550,293 

45.655 

39 

3,498 

8 

2.305 

33.088 

15.158 

Communication'   

7 

7 

48.902.519 

4.254.885 

10.318 

141 

7 

880 

4,203  345 

2.204.874 

726 

718 

2,372,540 

66,241 

3<0 

661 

17.091 

67,245 

31.221 

676 

668 

2,303,107 

75.485 

380 

640 

14.879 

59.203 

27.297 

Machinery,  equipment,  and  supplies'     

210 

210 

219,544 

15.667 

210 

3.605 

12.047 

5.306 

Miscellaneous  wholesale  trade'  — 

343 

336 

2.039.973 

55.126 

308 

10.378 

43.353 

20,358 

173 

131 

13,270,462 

196,689 

1.466 

29 

1,019 

160.574 

76,213 

Banking'   

7 

7 

115.531 

747 

745 

336 

Credit  agencies  other  than  banks'     

69 

26 

9.368.523 

99.273 

220 

23 

483 

94  208 

48.324 

Sarvlcas'   

SS 

23 

1,056,300 

34,711 

2,760 

23 

1,075 

29.945 

15.089 

Footnotes  at  end  of  table 


Western  Hemisphere  Trade  Corporation  Returns,  1968  I37 

ALL  RETURNS 

Table  32.— Total  Assets,  Income,  Western  Hemisphere  Trade  Corporation  Deduction,  Tax,  and  Credits,  by  Selected  Major  industry- 
Continued 

[All  figures  are  eslimales  based  on  samples—  money  amounls  are  in  thousands  ol  dollarsl  

Returns  with  net  Income — Continued 


Consollttated  returns 


... 

S0wci6u  mSfOr  inuustry 

Investment 
credit 

Total 
assets 

Net 

Income 

Dividends 
received 

foreign 
corporations 

lncludat>le 
Income  of 
Controlled 
Foreign 
Corporations 

Western 
Hemlsptiere 

Trade 
Corporation 
deduction 

Income 
subject  to 
U.S.  tax 

U.S. 
Income  tax 
tMfore 
credits 

Returns  with  foreign 
tax  credit 

Western 
Hemisphere 

Trade 
Corporation 
deduction 

Forvign 
tax  credit 
claimed 

(11) 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

560,252 

246,602,039 

19,435,698 

1,091,067 

18,011 

345,656 

18,205,687 

9,458,437 

343.869 

1,899,103 

234 

488.629 

56,956 

2,277 

7 

9,405 

47,344 

24,931 

9,405 

14,571 

8,040 

1,249,212 

122,358 

3,607 

68 

23,479 

98,863 

51,920 

23,479 

24.912 

1 

497.413 

44,520 

3,561 

66 

11,044 

33,472 

17,539 

11,044 

17,538 

Crude  petroleum  and  natural  gas'    

1.382 

223.944 

24,982 

- 

- 

399 

24,583 

12,927 

399 

809 

1,634 

2,119,831 

80.786 

8,622 

1.895 

2,575 

36,333 

18.384 

1  065 

8  123 

376,625 

172,165,110 

14,501,112 

1,063,  3 

2,38 

306,715 

13,460,743 

6.997.156 

306,244 

1,826,489 

14,354 

5.898,345 

595,084 

50,536 

303 

4,460 

586,677 

300.162 

4.314 

69,161 

6.692 

687 

7,934 

900 

707,023 

50  286 

71 

40 

231 

49.976 

21.000 

213 

567 

Chemicals  and  allied  products'  — 

70,152 

17,652,793 

1,793,499 

169,153 

7,345 

19,905 

1,741,356 

903,124 

19.905 

163  474 

Petroleum  refining  and  teiated  mdustnes' 

103,529 

60.681,841 

3,629,703 

466,600 

296 

136,876 

2.867.151 

1479,318 

136,876 

1,009,576 

Stone,  clay,  and  glass  products'                                       ,    . , 

2,609 

1,128,487 

86,657 

6,030 

239 

920 

85.004 

44,305 

690 

6,759 

Pnmary  metal  induslnes' 

40,243 

24,394,130 

877,882 

56,666 

1,062 

122,166 

733,359 

377,187 

122,166 

207,681 

transponalion  equipment'   

3,986 

2,069,661 

200,119 

24,665 

147 

3,015 

191,565 

99,333 

3,015 

32.357 

Machinery,  except  electrical' 

16,387 

4,565,862 

537,386 

23,825 

406 

8,040 

523,272 

271,817 

8,017 

32,691 

24,342 

6,693,172 

608,349 

62,397 

177 

5,548 

598,480 

300,848 

5,454 

63,742 

Motor  vehicles  and  equipment'   

68,771 

36,416,303 

4,917,449 

166,040 

- 

2,966 

4,889,996 

2,581,502 

2,940 

176,505 

Transportation  equipment,  except  motor  vehicles'   

15,575 

4,350,852 

277,009 

4,588 

313 

273,576 

141,325 

313 

7.083 

and  clocks'                                                                    .  . 

8,692 

2,467,027 

707,755 

27,508 

- 

1,023 

706,678 

371,417 

996 

46,743 

Transportation.  communicatk)n,  electric,  gas,  and 

150,935 

54,387,326 

4.426,215 

10,600 

3,654 

1,803 

4.355,801 

2.265,138 

1,803 

13,116 

3,863 

1,514,124 

40,082 

39 

3,498 

766 

29,055 

13,079 

766 

1,079 

127,501 

48,898,083 

4,254,394 

10,316 

141 

877 

4,202,887 

2,204,655 

877 

11,448 

2,874 

2,040,182 

20.803 

430 

19,324 

8,855 

425 

1,334 

Wholesale  trade'   

2,860 

2,040,182 

20,803 

430 

19,324 

8,855 

425 

1,334 

Machinery,  equipment,  and  supplies'   

221 

175,564 

3,241 

220 

2,974 

1,471 

220 

1.045 

Miscellaneous  wholesale  trade 

2,614 

1 ,846,808 

16,899 

205 

16.692 

7,044 

205 

289 

Rnance,  insurance,  and  real  estate'   

16,876 

13,101,454 

193,433 

1,466 

551 

157,833 

77,110 

550 

5,169 

1 

Credit  agencies  other  than  banks'   

14,043 

9,328,319 

97,463 

220 

75 

92.807 

47,729 

74 

1,227 

Services'   

234 

1,050.295 

34,035 

2,760 

898 

29,446 

14,944 

898 

5,389 

'Includes  consolidated  returns  where  one  or  more  of  the  affiliated  corporations  within  the  group  was  a  Western  Hemisphefe  Trade  Corporation 

NOTE:  See  text  for  explanatory  statements  and  tor  Description  of  the  Sample  and  Limitations  of  the  Data  "  Detail  may  not  add  to  totals  because  ol  rounding 
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ALL  RETURNS 

Table  33.— Total  Assets,  Income,  Western  Hemisphere  Trade  Corporation  Deduction,  Tax  and  Credits,  by  Size  of  Total  Assets 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollarsj 


Number  of 
Weatem 
Hemlapfiere 
Trade 

fletuma  witti  net  Income 

Stit  of  total  aswis 

Number 

Total 

Net 

Ofvldenda 
received 

fncfudable 
Income  of 

Western  Hemfspfiere 
Trade  Corporation 
deduction 

Income 
sublect 
to  U.  S. 
tai 

u.  s. 

(ncome  tax 

Investment 

Corporation 
returns 

of 
returns 

ataets 

Income 

from 
foreign 
corpora- 
tions 

Controlled 
Forel9n 
Corpora- 
tions 

Number 

of 
returns 

Amount 

before 
credits 

credtt 

(1) 

(2) 

(3) 

(4) 

15) 

(6) 

(7) 

«) 

(9) 

00) 

(111 

Total'   

1.291 

970 
86 
22 
31 
20 

1,U7 

880 
82 
22 
31 
19 

247,910,154 

191,932 
161.502 
146,073 
503.901 
675.695 

19,651.289 

60.984 
35,046 
21,051 
56,478 
65.596 

1,094,951 

3.607 

16,301 

290 

L 

398 

994 

390.710 

8,873 
8.014 
5.406 
6.014 
2.417 

lt.375,048 

47,805 
25  834 
15.510 
49,749 
62,665 

9.S43,6M 

21,642 
13,066 
8,031 
25.459 
32,109 

S«0.2S2 

4.303 
255 
23 
713 

1.296 

Under  $1.000  000'  ■ 
$1,000,000  under  $5,000,000' 
$5,000,000  under  $10,000,000' 
$10,000,000  under  $25,000  000' 
$25,000,000  under  $50  000  000' 

711 
78 
16 
23 
15 

$50,000,000  under  $100,000,000' 
$100,000,000  under  $250,000  000' 
$250,000,000  under  $1,000,000,000' 
$1,000,000,000  or  more' 

16 

37 
58 
50 

13 
36 
57 
49 

1. 030095 
5.714.976 
27.826.583 
211,659,397 

88.520 
700,399 
2,832  626 
15,790  589 

3.797 
44.753 
191.911 
850,883 

3,513 
547 
4,965 
8,588 

11 
35 
56 
49 

1.435 
26.825 
59.924 
271.803 

65.802 
659,509 
2,710,127 
14,718  047 

44,189 
344,713 
1,399.462 
7  655,015 

1.82S 
11.303 
78.885 
461 .646 

Returns  with  net  Income — Continued 


Consolidated  returns 


size  of  total  asaets 

Total 
assets 

Net 
Income 

Dividends 
received 
from 
foreign 
corporations 

Inciudabte 
Income 
of  Controlled 

foreign 
Corporations 

Western 
Hemisphere 

Trade 
Corporation 
deduction 

Income 
sublect  to 
U,  S.  tai 

U,  S. 
Income  tax 
before 
credits 

Return 
foreign  tx 

Western 
Hemlspttere 

Trade 
Corporation 
deduction 

>  Kith 
X  credit 

Foreign 
tax  credit 
claimed 

ToW'   

Under  ti.000.000'  ' 
$1,000,000  under  $5  000,000' 
$5,000,001)  under  $10,000,000' 
$10,000,000  under  $25,000,000' 
$25,000,000  under  $50.000000' 

$50,000,000  under  $100,000,000' 

$100,000,000  under  5250,000,000'   

$250,000,000  under  $1,000,000,000'   

$1,000,000,000  or  more'   

112) 

(13) 

114)           j  (15) 

(16) 

(17) 

(18) 

(19) 

(20) 

246,602.039 

1  305,494 

J 

546.707 

1.030.095 
5.233.763 
27.826.583 
211.659.397 

19.435.698 

55,170 

63,178 

88,520 
605.615 
2.832.626 
15.790.589 

1.091.O67 

83 
2.840 

3797 
41.553 
191.91 1 
850.883 

18,011 

398 

3,513 
547 
4,965 
8.588 

345,856 

J               1 ,484 

2,182 
1,435 
9,028 
59,924 
271,803 

18,205,687 

48,695 

60.482 

85.802 
582,534 
2,710.127 
14.718.047 

9.458,437 

24.610 

31.010 

44.189 
304.151 
1,399,462 
7.655015 

343.869 

1.275 

2.146 

1.368 
8.797 

59,924 
270,359 

1,899,103 

3,561 

5.194 

4,126 
45.036 

276.027 
1,565,159 

'  Includes  consolidated  returns  where  one  or  more  of  the  affiliated  corporations  within  the  group  was  a  Western  Hemisphere  Trade  Corporation 
'  Includes  returns  with  zero  assets 

NOTE  See  text  for  explanatory  statements  and  for  "Description  ot  the  Sample  and  Limitalions  of  the  Data."  Detail  may  not  add  to  totals  because  of  rounding 
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RETURNS  WITH  FOREIGN  TAX  CREDIT  CLAIMED 

Table  35.— Total  Assets,  Income,  Western  Hemisphere  Trade  Corporation  Deduction,  Tax,  and  Credits,  and  Foreign  Income,  Taxes,  and 

Credit,  by  Size  of  Total  Assets 


|AII  ligures  are  estimates  based  on  samples— money  amounts  ate  in  thousands  o(  dollars| 


Ratumi  with  foreign  tax  credit 

Weatem  ttemlaptiere 

NumtMr 

Total 

Net 

Trade  Corporation 
deduction 

Income 

U.S. 

Foreign 

Inveat- 

Size  ol  loUl  atMts 

aubject 

Income  tax 

tax 

01 

aaseti 

Income 

Numtier 

to  U.S 

iMfore 

credit 

ment 

returns 

of 

Amount 

lai 

credits 

claimed 

credn 

retuma 

(1) 

(2) 

(3) 

(4) 

|i> 

16) 

|7) 

(•) 

(9) 

Total   

426 

242,157,191 

19,406,006 

410 

379,723 

18,1>S,4t1 

9.447,223 

1,942.3$$ 

SS4,55« 

Under  $1,000,000-   

185 

48,376 

37,167 

184 

3,586 

30,928 

14.921 

4.373 

4,161 

$1,000,000  under  $5,000,000   

48 

101,171 

23,755 

47 

5,508 

17,080 

8.646 

4.570 

174 

$5,000,000  under  $10,000,000   

16 

107,534 

16206 

14 

4,171 

11,900 

6.156 

4.224 

23 

$10,000,000  under  $25,000,000   

17 

279,111 

38.303 

16 

5.832 

31.996 

16350 

6.989 

392 

$25,000,000  under  $50,000,000   

13 

472.355 

54.021 

13 

2.381 

51.163 

26.242 

5.488 

845 

$50,000,000  under  $100,000,000   

10 

812.011 

83.171 

9 

1.368 

80.583 

41,582 

4.126 

1.271 

$100,000,000  under  $250,000,000 

33 

5,246.337 

589.085 

32 

26.594 

548.610 

286,353 

71,399 

10.398 

$250,000,000  under  $1,000,000,000 

57 

27.826.583 

2.832,626 

56 

59.924 

2,710.127 

1,399,462 

276,027 

78.885 

$1,000  000,000  or  more 

47 

207,263,713 

15,731,752 

47 

270.359 

14,703.024 

7.647.511 

1,565,159 

458.407 

Returns  with  Form  1118  filed  In  support  of  credit  claimed 


size  of  total  aaseta 

Numtwr  of 
returns 

Total 
aaaets 

Nat 

Income 

(Xvldenda 
received 
from  foreign 
corpora- 
tions 

Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
tiona 

Foreign 
dividend 
Income 
resulting 

from 
Foreign 

taxes 
deemed 

paid 

Weatem  Hemisphere 
Trade  Corporation 
deduction 

Income 
subject  to 

U.S.  u> 

U.S. 
Income  tax 
before 
credHa 

Foreign 

Ux 
credH 
claimed 

Number  of 
returns 

Amount 

(10) 

(11) 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(10) 

(19) 

(20) 

Total   

419 

241,493,018 

19,340,095 

1,000,753 

te,229 

443.893 

412 

378,940 

11,129,014 

9,410,111 

1,940,780 

Under  $1,000,000-   

185 

48,376 

37,167 

100 

184 

3.586 

30.928 

14,921 

4,373 

$1,000,000  under  $5,000,000   

48 

101,171 

23,755 

47 

5.508 

17.080 

6,646 

4.570 

$5,000,000  under  $10,000,000   

15 

98,764 

14,329 

3.607 

290 

13 

3.666 

10,520 

5.447 

3.829 

$10,000,000  under  $25,000,000   

16 

260.801 

30.429 

16 

5.832 

24.122 

12.205 

6.986 

$25,000,000  under  550,000,000 

12 

441.271 

50,167 

398 

1.924 

12 

2.348 

47.343 

24.233 

5.373 

$50,000,000  under  $100,000,000 

to 

812.011 

83.171 

3.797 

3.513 

1.132 

9 

1.368 

80.583 

41.582 

4.126 

$100,000,000  under  $250,000  000 

29 

4.641.126 

545,499 

42.491 

370 

13.827 

28 

26.349 

505.279 

264.104 

70.343 

$250,000,000  under  $1,000,000,000 

57 

27.826.683 

2,832,626 

191.911 

4.965 

124.576 

56 

59,924 

2.710.127 

1.399.462 

276.027 

$1,000,000,000  or  more 

47 

207.263,713 

15.731,752 

846.947 

6.693 

302.334 

47 

270,359 

14,703.024 

7.647,511 

1,565,159 

Returns  with  Form  1118  filed  In  support  of  credit  claimed— Continued 


size  of  total  assets 

Taxable  Income  from  foreign  sources 

Foreign  taxea 

Foreign  tax  credit 
computed 

Dividends 
paid  to 
related 
foreign 
corpo- 
rations by 
subsidiaries 

III 

Dividends 
from 
related 
foreign 
corporations 

Interest 
for  which 

separate 
credit  was 
computed 

Total 

Paid  or  accrued 

Deemed 
paid 

Carryover 

Tout 

For  taxea 

on  Intereat 
for  which 
separate 
credit  was 
computed 

Total 

On  Interest 
for  which 
separate 
credit  waa 
computed 

(21) 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

(20) 

(29) 

(30) 

(31) 

Total   

4.363,091 

1,020.745 

9,063 

2,962,620 

1,863,165 

623 

651,871 

447,507 

1,943,313 

601 

117,361 

Under  SI.OOO.OOC   

13.297 

312 

89 

36.441 

6,352 

13 

162 

29.929 

4.504 

13 

$1,000,000  under  $5,000,000   

12.859 

6.880 

4,423 

J  3.169 

r  4.570 

$6,000,000  under  $10,000,000   

9.951 

290 

5.373 

4,653 

9 

L  3.829 

$10,000,000  under  $25,000,000   

16166 

300 

1 

13.077 

7,896 

19 

5.162 

7.170 

$25,000,000  under  $50.000  000   

15.643 

3.069 

330 

23.895 

6450 

49 

1.927 

15.518 

5.389 

49 

213 

$50,000,000  under  $100,000,000   

15.911 

7.182 

5.532 

2,129 

1.933 

1.470 

4.126 

766 

$100,000,000  under  $250,000,000   

181,652 

32.818 

749 

83.199 

58.555 

27 

16.434 

8.210 

70.343 

5 

12.828 

$250,000,000  under  $1,000,000,000   

711.661 

194.642 

3.241 

317.057 

147.062 

219 

134.890 

35.105 

276.033 

219 

13.514 

$1,000,000,000  or  more   

3.385.951 

790.132 

4.653 

2,471,166 

1.625.645 

315 

496.497 

349.024 

1.567.349 

315 

90,040 

'Includes  the  "gross-up"  of  certain  toretgn  dividends 
*lncludes  returns  with  zero  assets 

NOTE  See  text  lor  explanatory  statments  and  tor  "Description  ot  the  Sample  and  Limitations  of  the  Data  '  Detail  may  not  add  to  totals  because  of  rounding 
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Western  Hemishphere  Trade  Corporation  Returns,  1972 


ALL  RETURNS 

Table  36. — Total  Assets,  Income,  Western  Hemisphere  Trade  Corporation  Deduction,  Tax,  and  Credits,  by  Selected  Major  Industry,  and 

by  Consolidation  Status  and  by  Size  of  Total  Assets  for  All  Industries 

|AII  figures  ate  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars| 


Returns  wtth  n«l  Income 


Selected  major  Industry,  conaolldatlon 
status  and  size  of  total  assets 
for  all  Industries 

Number  of 
Western 
Hemi- 
sphere 
Trade 

tlons 

Number  of 

Total 

Net 

Otvldends 
received 
from 

corpora- 
tions 

Includable 
Income 
ol 

Controlled 
foreign 

dons 

Western 
Hemisphere 

Trade 
Corporation 
deduction 

Dividends 
received 

DISCS 

Income 
sut>|ect 

US.  tai 

US. 
Income 
tax  before 

Investment 

Number 

of 
returns 

Amount 

(1) 

(2) 

(3) 

m 

(5) 

16) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

All  Industries 

All  returns 

Total   

980 

897 

347.393.578 

21.630,328 

2,550,291 

27,711 

723 

315.892 

123.026 

19.763.605 

9,479.279 

793.609 

Under  SlCOOO.OOC   

697 

619 

502.372 

86.740 

1.351 

_ 

463 

16.263 

40 

67.295 

29.756 

361 

105 

103 

3.729.878 

337.857 

11.523 

1.953 

90 

12.541 

952 

319,110 

150.649 

7.354 

$100,000,000  under  $250,000,000   

37 

37 

6.209.643 

526.666 

59.578 

4.178 

35 

8.288 

3.303 

506.305 

238.093 

12.039 

$250,000,000  or  more 

141 

138 

336.951.665 

20.679.065 

2477.840 

21.580 

135 

278.800 

118.731 

18,870.895 

9.060.782 

773,855 

Consolidated  returns 

Total   

303 

298 

345,722,956 

21,376.917 

2.549.135 

27,711 

289 

284,292 

121,889 

19,545.313 

9.376.815 

791.302 

36 

38 

128.606 

19,356 

1.319 

38 

1.709 

40 

17.028 

7.912 

186 

$10,000,000  under  $100,000,000  .   

90 

68 

3.455.146 

316.257 

1 1 .523 

1.953 

82 

6.864 

952 

303,306 

143.126 

7,332 

$100,000,000  under  $250,000,000 

36 

36 

6.014.733 

515.663 

59.116 

4,178 

35 

8.288 

2.984 

496.139 

233.254 

11.566 

$250  000  000  Of  more 

139 

136 

336.124.469 

20,525.641 

2.477.178 

21.580 

134 

267.431 

117  913 

18  728  640 

8  992  523 

NonconsolMated  returns 

67B 

599 

1,870,622 

253,411 

1.156 

_ 

434 

31,601 

1.137 

218,292 

102.464 

2.307 

Under  $10,000,000* 

660 

581 

373.764 

67.384 

32 

425 

14.555 

50.267 

21  843 

175 

$10,000,000  under  $100,000,000 

1 

$100,000,000  under  $250,000,000 

J  " 

16 

1.296.858 

186.027 

1.124 

9 

17.046 

168.025 

80.621 

2.132 

$250,000,000  or  more 

Selected  ma|or  Industry^ 

Agncuiture,  forestry,  and  fishery 

16 

18 

326.573 

18,054 

92 

17 

630 

13.276 

6.726 

217 

IB 

1 7 

1 .312.1 14 

81.1 14 

980 

17 

19.431 

335 

59  965 

28  287 

'■  _ 

Metal  mining 

3 

3 

303,024 

43.906 

84 

_ 

3 

12.456 

31.446 

14.876 

Crude  petroleum  and  natural  gas 

14 

13 

377.422 

23.252 

896 

_ 

13 

2.924 

335 

18.861 

8.882 

1  784 

Conlract  conslruction 

23 

23 

896.439 

84.318 

9.804 

33 

14 

2.846 

_ 

80.294 

38.312 

882 

Manufactunng 

23B 

235 

246.470.271 

18.193.070 

2.507.409 

20.666 

220 

267.905 

120.073 

16.492.810 

7.919.466 

426.723 

Food  and  kindred  products 

16 

16 

9.829.544 

800.569 

93.814 

702 

16 

7.188 

592 

788.610 

376.427 

17,378 

Chemicals  and  allied  products 

46 

47 

28.771.527 

2.692.050 

313.285 

8.130 

46 

35  114 

18.090 

2.625.947 

1.240.809 

74,974 

Petroleum  refining  and  related  industnes 

17 

16 

83.146.710 

5.205.347 

1,313,188 

171 

16 

148,633 

2,368 

3.813.501 

1.915.880 

80.717 

Primary  melat  industnes   

17 

17 

31.973.336 

691.877 

165,495 

1.286 

16 

38,121 

594  140 

282.849 

45.992 

Machinery,  excepi  electrical   

28 

27 

10.029.693 

835.820 

85.263 

1.656 

26 

14.202 

2,128 

815.943 

389.495 

22.464 

15 

15 

18.059.392 

914.973 

105.803 

4.546 

14 

7.127 

15,979 

864.521 

390  174 

37.227 

Motor  vehicles  and  equipment   

10 

10 

33.357.818 

4.355.017 

226.067 

1.268 

10 

3.696 

37.658 

4.340.776 

2.085.599 

71.738 

Scieniific  instruments,  photographic  equipment,  watches 

and  clocks 

6 

6 

3.566.787 

916.663 

86.319 

6 

1.535 

34.564 

914.527 

437.148 

9.970 

All  other  manutactunng 

62 

82 

27.735.464 

1.780.754 

118.154 

2.907 

70 

12.289 

8.694 

1.734.843 

801.085 

66.263 

Transportation,  communicabon,  electnc,  gas.  and  sanitary 

sen/ices 

12 

12 

80.516.304 

2.839.744 

13.931 

4,470 

11 

6.984 

1.883 

2764.373 

1  324,934 

342  633 

Wholesale  and  retail  trade 

542 

536 

2.058.943 

125.807 

2.515 

34 

418 

16.148 

612 

104.531 

48.046 

2453 

Finance,  insurance,  and  real  estate   

52 

36 

13.245.829 

129.121 

8.017 

802 

10 

1,210 

123 

93.954 

43,718 

10.450 

Services   

78 

18 

2.567.106 

159.099 

7  543 

1.705 

17 

736 

154  382 

69.790 

8.567 

Footnotes  at  end  of  table 
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ALL  RETURNS 

Table  36.— Total  Assets,  Income,  Western  Hemisphere  Trade  Corporation  Deduction,  Tax,  and  Credits,  by  Selected  Major  Industry,  and 
by  Consolidation  Status  and  by  Size  of  Total  Assets  for  All  Industries— Continued 

(All  figures  ate  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars|  


R«tumi  w)1t)  n«l  IncofM  and  forvtgn  tai  cradH 


S«l«ct«d  ma|or  Industry, 
con»olklatk)n  statu*  and 
sUe  of  total  ssMts 
for  ill  Industries 

Number 

of 
returns 

ToUl 

N*l 

Income 

WMt«m  Hamlsptwrt 
Trad*  Corporation 
tfaductlon 

Incoma 

lo'l^ 
tai 

U.S. 
Incoma 

tai 
iMfora 
cradHt 

Foralfn 

cradN 
clalmad 

Invaat- 
mani 
cradit 

Numbor  of 
ratuma 

Amount 

(13) 

(14) 

(15) 

(16) 

(17) 

(1») 

(1») 

(20) 

(21) 

All  industrtm 

All  returns 

Total   

317 

342,120,674 

21,3«4,252 

312 

305,172 

19,558,365 

9.390,431 

2.691.792 

77l,Sm 

Umtef  $10,000,000'   

76 

196.667 

37.363 

76 

9,208 

27.604 

12,916 

7,904 

105 

73 

2,943,115 

291.062 

71 

9,333 

277.890 

131,263 

20,260 

5,964 

$100,000,000  undef  $250,000,000   

33 

5.597.217 

513.351 

32 

8  274 

497,214 

233,292 

52.307 

10.466 

$250,000,000  or  mere 

135 

333,383.675 

20,552.476 

133 

278,357 

18.755,657 

9.012,960 

2.611,321 

760.024 

Consolidated  return 

2S2 

340,910,331 

21,190,911 

249 

2e2,SM 

19,371,966 

9,304,513 

2,667,563 

774,435 

Under  $10,000,000'   

19 

73.755 

9.620 

19 

1.261 

8,338 

3.882 

1  630 

104 

$10,000,000  under  $100.000  000   

68 

2,877.810 

279.891 

66 

6,076 

269,978 

127477 

16,716 

5,951 

$100,000,000  under  S250.OOC.0OO 

32 

5,402.307 

502.348 

32 

8,274 

487.048 

228.453 

51,822 

9,993 

$250,000,000  or  rrwe                                                                                    .  , . 

133 

332,556.459 

20,399.052 

132 

266,988 

18.613.602 

S.944.701 

2.597.395 

758.387 

NofKonsolklated  returns 

Total   

65 

U10,343 

203,341 

63 

22,574 

179,399 

65,918 

24.229 

2,124 

Under  $10,000,000*   

57 

122.912 

27.743 

57 

7,948 

19,266 

9,034 

6.274 

1 

_ 

1 

J 

8 

1.087.431 

175.598 

6 

14.626 

160,133 

76,884 

17.955 

2.123 

$250,000,000  or  more   

Selected  major  Industry^ 

AQPCulture  forestry  snd  fishery 

16 

109,850 

12,619 

16 

136 

12,076 

5,697 

167 

217 

15 

1.232,379 

74,981 

15 

19.297 

54.890 

25.895 

22,546 

1.280 

3 

303.024 

43,906 

3 

12.458 

31.446 

14,876 

14.810 

_ 

It 

297.687 

17,119 

11 

2.790 

13.786 

6,490 

3.207 

1.280 

8 

844.826 

80,157 

8 

2.143 

77.156 

36.928 

10.592 

729 

196 

243.437.035 

18,035.704 

194 

266.472 

16.349.128 

7.858.341 

2,605.220 

412.778 

16 

9.829.544 

800.569 

16 

7.188 

788.610 

376,427 

112.549 

17.378 

47 

28.771,527 

2.692.050 

46 

36.114 

2,625.947 

1.240,809 

304,390 

74.974 

15 

80.772,337 

5.098.659 

15 

148.200 

3.713.835 

1.875.511 

1457,240 

68.006 

16 

31.949,762 

689.855 

15 

38.101 

592.138 

281.894 

125,860 

45,948 

Machinery,  except  electncal     

25 

9.939,682 

832.591 

25 

14.105 

813.497 

388.328 

83,371 

22  402 

13 

18.037,086 

911.383 

12 

6.630 

861.428 

388,699 

93,176 

37,209 

Motor  veriicies  and  equipment     

9 

33.347,593 

4.354.805 

9 

3.678 

4,340.583 

2,085.512 

234.004 

71,705 

Scienlihc  mstrumenis,  photographic  equipment,  Mtches  and  clocks   

4 

3.541,906 

914.808 

4 

1,464 

912.745 

436,328 

85,619 

9,947 

All  other  manufactunng  .... 

53 

27.247,398 

1.740.984 

52 

11.992 

1.700,345 

784.833 

109,011 

65.209 

Transportation,  communtcatton,  electnc.  gas.  and  sanitary  sewces   

10 

80,393,784 

2,833.089 

to 

6.983 

2.757.719 

1,321,789 

23.552 

341.025 

46 

1,434.636 

76.242 

46 

8.232 

66.051 

31,168 

7,492 

1,928 

9 

12.112,438 

122,405 

9 

1,186 

86.995 

40.829 

12.074 

10.041 

Services   

16 

2.555.727 

159,066 

15 

722 

154.350 

69784 

10.130 

6,561 

'Includes  consolidated  returns  where  one  or  more  ol  the  affiliated  corporations  vmthin  the  group  was  a  Western  Hemisphere  Trade  Corporation 
'Includes  returns  with  zero  assets 

NOTE  See  teict  for  explanatory  statements  and  for '  Oescnption  of  the  Sample  and  Limitations  of  the  Data  "  Detail  may  not  add  to  totals  because  of  rounding 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 
Table  37.— Total  Assets,  Income,  Western  Hemisphere  Trade  Corporation  Deduction,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit, 
by  Selected  Major  Industry,  and  by  Consolidation  Status  and  by  Size  of  Total  Assets  for  All  Industries 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  iriousands  of  dollars] 


Returns  witfi  Form  It  18  statements  filed  In  support  of  credit  claimed 


Setected  ma}of  Industry,  consolklatlon 
Status,  and  size  of  total  assets 
for  all  Industries 

Number  of 
returns 

ToUl 
asets 

Net 

Income 
(leu 
deficit) 

uivioenos 
received 
from 
foreign 
corpora- 
tions 

Includable 
Income  of 
Controlled 
Foreign 
Corpora- 
tions 

Foreign 
onrioeno 
Income 
resulting 
from 
foreign 
taxes 
deemed 
paid 

Dividends 
received 
from 
DISCS 

Income 
tubled 
to  U.S. 
tax 

U.S. 
Income  lax 
before 
credits 

Foreign 

tax 
credit 
daltned 

(21 

(3f 

W 

(5) 

(*) 

(7) 

(a) 

(9) 

(to) 

All  inOtHlnM 

All  returns 

Total 

315 

341.843.920 

21.372.510 

2,548,386 

27,565 

833.719 

122,332 

19,536.995 

9.3(0,231 

2,691,767 

Under  $10.000.000»   

76 

196.667 

37.363 

1.351 

595 

72 

2,929.428 

290.092 

1  953 

709 

276  920 

130  804 

20  259 

SlOOOOOCXW  under  S250  000  000 

33 

5.597.217 

513.351 

59,578 

4,179 

36  352 

3  245 

497  214 

233  292 

52  307 

$250  000  000  Of  more 

134 

333.121,608 

20.531,704 

2.475,936 

21,434 

769.891 

118.338 

18.735.257 

9.003.219 

2  611.297 

Consoltdated  returns 

Total   

250 

340,633,577 

21.169,169 

2,547,230 

27,565 

833,195 

121,195 

19,357.596 

9.294,313 

2,667,538 

Under  $10,000,000'   

19 

73.755 

9.620 

1.319 

595 

40 

8,338 

3,882 

1,630 

$10,000,000  under  $100,000,000   

67 

2.863.123 

278.921 

11,522 

■  : 

6.881 

709 

269,008 

127,018 

16,715 

$100,000,000  under  $250,000,000   

32 

5.402,307 

502.348 

59,116 

4,178 

35.951 

2.926 

487,048 

228.463 

51,822 

$250,000,000  or  more   

132 

332,294,392 

20.378.290 

2.475,274 

21,434 

789.766 

117,520 

18,593,202 

8,934,960 

2,597,371 

Nonconsofklated  returns 

Total 

65 

1,210,343 

203,341 

1.156 

524 

1  137 

179  399 

85,916 

24  229 

Under  SIO.OOO.OOC   

57 

122,912 

27.743 

32 

— 

— 

— 

19,266 

9.034 

6.274 

$100,000,000  under  $250,000,000   

J  ' 

1.089.431 

176,598 

1.124 

— 

524 

1,137 

160,133 

76.884 

17.955 

$250,000,000  Of  more   

Selected  major  Industry 

Agnculture.  lorestry.  and  fishery   

16 

109.850 

12,619 

92 

30 

12.076 

5.697 

167 

15 

1.232.379 

74.981 

980 

335 

54  890 

3 

303.024 

43.906 

84 

1'  876 

14810 

1 1 

297.687 

17.1 19 

896 

335 

13  786 

6490 

3  207 

9 

844,826 

80,157 

9,804 

33 

5,235 

77.156 

36,928 

10.592 

196 

243,160,281 

19.013.962 

2,505,504 

20,520 

909.345 

119,680 

16,327  758 

'848,141 

2.605.195 

16 

9,829,544 

800.569 

93,814 

702 

57.361 

592 

789,610 

376.427 

112.549 

46 

28,509,460 

2,671,278 

313,285 

e.130 

154.560 

18,090 

2,605,547 

1.231,068 

304.366 

15 

80,772,337 

5.098,659 

1,312.242 

25 

142.954 

1.976 

3,713,836 

1,876,511 

1.457.240 

15 

31,935,075 

688,895 

165,495 

1.296 

10,838 

.  591.168 

281,436 

125.859 

25 

9,939,882 

832,591 

85,283 

1,666 

48.654 

2,128 

813.497 

388,328 

83,371 

Electncal  equipment  and  supplies   

13 

18,037.086 

911,383 

105,803 

4,546 

60,667 

15,979 

861,428 

388.699 

93,176 

Molor  vehicles  and  equipment   

9 

33.347.593 

4,354,805 

226,067 

1,268 

216,783 

37,658 

4,340,683 

2  086,612 

234,004 

Scientific  instruments,  photographic  equipment,  watches  and  clocks 

4 

3,541,906 

914,808 

86.318 

67.347 

34,564 

912.746 

436,328 

85,619 

All  other  n^nufaclunng 

53 

27.247,398 

1,740,984 

117,196 

2,907 

50161 

8.694 

1.700.346 

784,833 

109.011 

10 

80.393.784 

2,833,089 

13,931 

4.470 

8.162 

1.883 

2,757.719 

1,321,789 

23.552 

Wholesale  and  retail  trade  

46 

1.434.636 

76.242 

2.515 

34 

1.026 

311 

66.051 

31,168 

7.492 

Finance,  insurance,  and  real  estate   

9 

12.112.438 

122.405 

8.017 

802 

2.356 

123 

86.996 

40829 

12.074 

Services 

16 

2.555.727 

159.056 

7,543 

1.705 

7.566 

154.350 

69.784 

1O130 

Footnotes  at  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 

Table  37.— Total  Assets,  Income,  Western  Hemisphere  Trade  Corporation  Deduction,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credits, 
by  Selected  Major  Industry,  and  by  Consolidation  Status  and  by  Size  of  Total  Assets  for  All  Industries — Continued 

|AII  figures  are  eslimales  based  on  samples— money  amounts  ate  in  thousands  of  dollars] 


Returns  witti  Form  1118  statements  filed  In  support  of  credit  claimed — Continued 


S«lected  nu)of  Induttry.  consolidation 
•tatut.  and  tJze  of  total  aM«ti 
for  all  Indu«li1«s 

Western  Hemisphere 
Trade  Corporation 
deduction 

Foreign  Income  and  taies  of  domeittc  corporations  reported  on  Form  1118 

Taxable  Income 

Foreign  ta»a 

Numtwr  of 
returns 

Amount 

Total 
(leH 
lota)' 

Dlvldef>ds 
from 
related 
foreign 
corporations 

Dividends 

from 
OlSCs 

for  which 
separate 
credit  was 
computed 

Total 

Paid  or  accruad 

Total 

Inlereat 

lor  which 

credit  was 
computed 

(It) 

(IS) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

Alt  Industries 

All  returns 

311 

304,aOO 

7,203,452 

2,414,898 

141 

74.005 

5,188,237 

3,300,584 

1,S47 

Unde'  $10,000,000'   

76 

9,208 

22.652 

1.345 

141 

18.730 

9,126 

19 

$10,000,000  undef  $100,000,000     

?1 

9.333 

57.875 

12.364 

- 

280 

27  134 

13.025 

13 

$100,000,000  under  $250,000,000   

20.661 

22 

$250,000,000  or  more   

132 

277.985 

6.954,464 

2.343.245 

141 

73.331 

5.077.680 

3.257.773 

1.493 

Consolidated  returns 

Total  

248 

2t2,227 

7,148.530 

2,414,155 

141 

73,916 

5,144,270 

3,267,049 

1,537 

52 

5.827 

2.081 

8 

$10,000,000  undef  $100,000,000   

66 

6.076 

49.898 

12.364 

280 

23.151 

9.194 

13 

$100,000  000  under  $250,000,000   

32 

8.274 

167.070 

57.482 

252 

64.207 

20.676 

22 

$250,000,000  Of  more  , 

131 

266.616 

6.924.944 

2.342.996 

141 

73.331 

5.051.084 

3,235.198 

1.493 

Nonconsolidated  returns 

63 

22,574 

54,922 

744 



89 

43,968 

33,536 

11 

Under  $10,000,000'   

57 

7.948 

16.034 

33 

— 

89 

12.903 

7.044 

11 

$10,000,000  under  $100,000,000   

"1 

$100,000,000  under  $250,000,000   

J  ' 

14.626 

38.888 

711 

— 

31.064 

26.492 

- 

$250,000,000  or  more  

Selected  major  IfKlustry 

16 

136 

1.156 

92 

206 

176 

15 

19.297 

72.400 

96 

- 

_ 

51.801 

29.403 

3 

12.458 

31.431 

33.889 

24.311 

11 

2.790 

8.901 

96 

3.347 

3.309 

8 

2.143 

45.939 

8.882 

198 

14.896 

7.949 

193 

266.100 

6.867.347 

2.373.720 

141 

72.208 

5.052.281 

3.228.808 

1.309 

16 

7.188 

259.134 

90.414 

283 

114.362 

54.189 

57 

45 

34.742 

866.363 

291.914 

141 

3.371 

313.421 

123.008 

186 

15 

148.200 

3,660.074 

1.280,259 

3.097 

3.761.751 

2.753.733 

409 

15 

38.101 

403.961 

94.079 

1.909 

197.659 

108.881 

120 

Machinery,  except  electncal   

25 

14.105 

298.654 

86.001 

1.811 

90.646 

34.383 

155 

Electncai  equipment  and  supplies 

12 

6.630 

265.257 

102.257 

1.442 

110.312 

45.192 

180 

Motor  vehicles  and  equipment 

9 

3.678 

498.456 

227.566 

261.016 

43,615 

Scientific  instruments,  photographic  equipment,  watches  and  clocks 

4 

1.464 

210.288 

86.289 

193 

86.996 

19.136 

7 

All  other  manufacturing 

52 

11.992 

405.160 

114.941 

60.103 

116.116 

46.671 

194 

Transportation,  communication,  electnc,  gas,  and  sanitary  services 

10 

6.983 

98.328 

12.188 

1.510 

28.863 

13.955 

228 

Wholesale  and  retail  trade  , 

46 

8.232 

22.949 

2.352 

89 

9.255 

6.897 

11 

Finance,  insurance,  and  real  estate   

9 

1,186 

49.223 

8.426 

13.759 

8.272 

Services     

15 

722 

46.110 

9.141 

17.177 

5.223 

Footnotes  at  end  of  table 
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Western  Hemisphere  Trade  Corporation  Returns,  1972 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED 
Table  37.— Total  Assets,  Income,  Western  Hemisphere  Trade  Corporation  Deduction,  and  Tax,  and  Foreign  Income,  Taxes,  and  Credit, 
by  Selected  Major  Industry,  and  by  Consolidation  Status  and  by  Size  of  Total  Assets  for  All  Industries— Continued 

|AII  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars) 


SalKtad  mtlor  kiduttry,  cofKotMatkm 
■tahji,  and  tin  of  total  UMtl 
lor  all  InduatilM 


Returns  with  Form  1116  statements  filed 
In  support  ol  credit  clslmed — C^tlnued 


Foreign  Income  ai>d  taxes  of  domestic  corporations 
reported  on  Form  1118— Continued 


Foreign  taxe»^ontlnued 


Deemed  paid 


On 
DISC 
dividends 


Carryover 


Foreign  tax  credit  computed 


Interest 
for  wfilcti 

separate 
credit  was 
computed 


Dividends 
paid  to 
related 
foreign 
corpora- 
Uons 
by  second- 
tKr 
foreign 
corpora- 
tions 


Dividends 
paid  by 
third- 


foreign 
corpora- 
tions 


(25) 


(26) 


Total 


Under  $10,(XX),000'   

$10,000,000  under  S100.000.000  . 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 


Consoddjted  returns 


Total 


Under  $10.000.(X)0'   

$10,000,000  under  $100,000,000  . 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 


1,199,584 

612 
7,725 
39.221 
1,152.026 


1,199,018 

59fi 
7,725 
38.621 
1.151,876 


NoncofiiolMated  retunw 


Total 


Under  $10,000,000'   

$10,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 


Agnculture.  forestry,  and  fistiery 
Mining  ,  . 

Metal  mining  , , . 

Cnjde  petroleum  and  natural  gas 
Contract  construction   


S«l«ct«l  inalor  Induitfin 


Manutactunng   

Food  and  kindred  products   

Ctiemicals  and  allied  products   

Petroleum  refining  and  related  industnes  

Pnmary  metal  industnes   

Mactiinery.  except  electrical 
Electncal  equipment  and  supplies 
Motor  venicles  and  equipment 

Scientific  instruments,  photographic  equipment,  watches  and  clocks  , 
All  other  manulactunng 

Transportation,  communication,  electnc,  gas,  and  sanila/y  services  . . . . 

Wholesale  and  retail  irade   

Finance,  insurance,  and  real  estate   

Services   


30 
39 

39 

5,531 

1,172,873 
59,861 
176,036 
460,183 
15,942 
51,685 
62,090 
217,392 
67,660 
61,824 

8,706 
1.045 
3.626 
7.735 


6M.069 

8993 
6.384 
4.810 
667.88)1 


678,203 

3.149 
6.232 
4.810 
664.011 


9^ 

5,844 

4.022 


22,359 
9,578 

1,515 

650,599 
313 
14,376 
547.835 
72.837 
4.578 
3.030 


7.622 

6.202 
1.313 
1,861 
4.219 


2.998,963 

7,942 
20.489 
52.309 
2.918,223 


16.751 
51.824 
2.904.297 


24,422 

6,272 


190 
22,544 
14,811 
3,204 

10,591 

2.912.319 
113.236 
304.368 
1.756.634 
132.703 
83.568 
93,175 
234,005 
85,618 
109,009 

23.589 
7.489 
12.073 
10168 


13 
22 
1.487 


6,055 
380,532 


3(7,583 

205 
994 

5,851 
380,532 


384,667 
6.199 
55,532 
267.403 
18.661 
18.769 
10,851 
1.592 
972 
4.388 

634 


(27) 


f) 
5,388 


5.388 
3.075 


417 

227 


'Includes  trie  "gross-up"  of  cenain  foreign  dividends 
'Includes  returns  with  zero  assets 
'Less  than  $500  per  return 

NOTE  See  text  lor  explanatory  statements  and  for  "(Ascription  of  the  Sample  and  Ijmitations  ol  the  Data  '  Detail  may  not  add  to  totals  because  of  rounding 


Section  3 


Explanation 
of  Terms 


The  following  explanations 
include  definitions  and  limitations 
of  data  items  and  of  classifica- 
tions used,  as  well  as  descriptions 
of  adjustments  made  in  processing 
the  statistics  shown  in  this 
report.     These  explanations 
are  designed  as  an  aid  in  inter- 
preting the  statistical  content  of 
this  report  and  should  not  be 
construed  as  interpretations  of 
the  Internal  Revenue  Code  or  re- 
lated regulations,  procedures,  or 
policies.     Code  sections  cited  are 
those  in  effect  during  the  period 
1968-1972. 

Active  corporation  returns 

These  returns  were  the  basis 
for  all  financial  statistics  in 
this  report.    They  comprised  the 
vast  majority  of  the  returns  filed 
and  were  defined  for  the  statis- 
tics as  returns  of  corporations 
reporting  any  income  or  deduction 
items . 

Carryback  or  carryover 

This  was  the  remaining  amount  of 
subsequent  or  prior  years'  cred- 
itable foreign  taxes  in  excess  of 
the  limitation,  per-country  or 
overall  ("excess  taxes"),  for  the 
year  in  which  the  taxes  were  paid, 
accrued,  or  deemed  paid.  These 
excess  taxes  were  carried  back  or 
over  and  included  with  currait- 
year  creditable  foreign  taxes. 
Excess  foreign  taxes  could  be 
carried  back  2  years  and  forward  5 
years.    They  were  applied  against 
any  "excess  limitation"  which  was 
the  amount  by  which  the  limitation 
on  the  credit  was  higher  than  cred- 
itable foreign  taxes  in  a  given 
year. 

Excess  taxes  were  first  applied 
against  excess  limitation,  if  any, 
of  the  second  preceding  year,  then 
of  the  first  preceding  year,  and 
were  then  carried  over  to  the 
first,  second,  and  succeeding 
years  through  the  fifth  year.  If 
they  could  not  be  included  in  the 
foreign  tax  credit  by  the  fifth 
year,  they  could  not  be  used. 
There  is  no  information  provided 
in  the  statistics  on  carrybacks 
because  the  excess  tax  carried 
back  VBs  reported  only  on  amended 
returns  and  amended  returns  were 
not  used  for  the  statistics. 


Neither  the  carryover  nor 
carryback  of  excess  taxes  distin- 
guished between  taxes  paid  or 
accrued  and  taxes  deemed  paid. 
Rather,  both  of  these  were  com- 
bined and  reported  as  one  figure 
on  Form  1118. 

Taxpayers  could  not  credit 
excess  taxes  for  a  year  in  which 
one  method  of  limitation  was  used 
against  excess  limitation  for  a 
year  for  which  the  other  method 
was  used.    Also,  a  taxpayer  could 
not  carry  back  or  carry  over 
eligible  foreign  taxes  in  excess 
of  the  limitation  to  a  year  in 
which  foreign  taxes  were  taken  as 
a  deduction. 

For  purposes  of  determining  the 
foreign  tax  credit,  corporations 
using  the  per-country  limitation 
were  required  to  compute  the 
carryback  and  carryover  for  each 
country  separately.  When  the 
overall  limitation  was  used, 
taxpayers  were  not  required  to 
report  the  amount  of  carryback  or 
carryover  on  a  country  basis. 
However,  it  should  be  noted  that 
the  per-country  limitation  had  to 
be  used  and  a  separate  credit  com- 
puted for  taxes  with  respect  to 
certain  interest  income,  no  matter 
which  limitation  method  the  cor- 
poration otherwise  used  (see 
"Interest  for  which  separate 
credit  was  computed").     In  addi- 
tion, for  taxable  years  beginning 
after  December  31,  1971,  the  for- 
eign tax  credit  limitation  had  to 
be  computed  separately  with 
respect  to  the  aggregate  divi- 
dends received  from  all  Domestic 
International  Sales  Corporations 
(DISC'S). 


Certain  interest  income 

See  "Interest  for  which 
separate  credit  was  computed." 


which  was  limited  and  preferred  as 
to  dividends)  of  at  least  one 
member  of  the  group,  and  (2)  these 
same  proportions  of  stock  of  each 
other  member  of  the  group  were 
owned  within  the  groip. 

The  filing  of  a  consolidated 
return  for  a  parent  corporation 
and  its  subsidiaries  constituted 
an  election  of  group  reporting, 
which,  with  certain  exceptions, 
had  to  be  followed  in  subsequent 
years.     The  consolidated  filing 
privilege  could  be  granted  to  all 
affiliated  domestic  corporations 
connected  through  stock  ownership 
with  a  comnon  parent  corporation 
except:     (1)  regulated  investment 
companies,   (2)  real  estate  invest- 
ment trusts,  (3)  corporations 
deriving  a  large  percentage  of 
their  gross  income  from  sources 
within  a  U.S.  possession  (includ- 
ing Puerto  Rico),  (14)  corporations 
designated  tax-exempt  under  Code 
section  501,  (5)  China  Trade  Act 
corporations,  and  (6)  beginning 
with  1972,  Domestic  International 
Sales  Corporations  (DISC's). 
Affiliated  insurance  companies 
were  allowed  to  file  a  consoli- 
dated return  if  they  were  taxable 
under  the  same  provisions  of  the 
Code;  however,  noninsurance 
companies  with  which  they  also  may 
have  been  affiliated  could  not  be 
included  in  the  same  return. 

A  consolidated  return,   filed  by 
the  common  parent  company,  was 
treated  as  a  unit,  each  statis-,,^. 
tical  classification  being 
determined  on  the  basis  of  the 
combined  data  of  the  affiliated 
group.    Therefore,  filing  changes 
to  or  from  a  consolidated  return 
basis  affect  year-to-year 
comparability  of  the  statistics. 

Creditable  foreign  taxes 

Foreign  taxes  paid  or  accrued 
to  foreign  countries  or  U.S. 


Consolidated  returns 

Consolidated  returns  were 
income  tax  returns  which  contained 
the  combined  financial  data  of  two 
or  more  corporations  meeting  the 
following  requirements:     (1)  a 
comnon  parent  corporation  owned  at 
least  80  percent  of  the  voting 
power  of  all  classes  of  stock  and 
at  least  80  percent  of  each  class 
of  nonvoting  stock  (except  stock 


possessions  (including  Puerto 
Rico)  and  to  their  political 
subdivisions  eligible  for  the 
foreign  tax  credit  against  the 
U.S.  income  tax  had  to  be  either: 
(1)  a  tax  on  income,  war  profits, 
or  excess  profits,  or  (2)  a  tax  in 
lieu  of  an  income  tax  (Code 
section  903). 
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Explanation  of  Terms 


As  in  the  case  of  taxable 
Income  from  foreign  sources, 
foreign  Income  taxes  paid, 
accrued,  and  deemed  paid  after 
1966  Included,  for  the  first  time, 
foreign  Income  taxes  attributable 
to  a  foreign  corporation's  foreign 
source  income  "effectively 
connected"  with  a  trade  or 
business  in  the  United  States. 
However,  it  should  be  noted  that 
Code  section  905(b)  excluded  taxes 
imposed  by  a  foreign  country  or 
U.S.  possession  on  the  U.S.  source 
income  of  a  foreign  corporation 
solely  on  the  basis  of  the 
corporation's  being  created  or 
organized  under  the  laws  of,  or 
domiciled  for  tax  purposes  in, 
that  country  or  U.S.  possession. 

For  taxable  years  beginning 
after  I969,  foreign  income  taxes 
paid  or  accrued  to  a  foreign 
country  or  U.S.  possession  on 
foreign  mineral  Income  from 
sources  within  the  country  or 
possession  had  to  be  reduced,  for 
foreign  tax  credit  purposes,  to 
the  extent  that  the  foreign  taxes 
(or,  if  smaller,  the  amount  of 
U.S.  tax  that  would  be  computed  on 
such  Income  without  the  percentage 
depletion  deducticn)  exceeded  the 
U.S.  tax  on  such  Income. 

Creditable  foreign  taxes 
Included  both  (1)  foreign  taxes 
directly  paid  or  accrued  by  the 
U.S.  corporation  on  profits  of 
branch  operations  and  withholding 
taxes  on  dividends,  royalties,  and 
like  income;  and  (2)  foreign  taxes 
Indirectly,  or  deemed,  paid  by  the 
U.S.  corporation,  which  were  the 
taxes  paid  or  accrued  by  a  related 
(or  first-tier)  foreign  corpora- 
tion on  the  profits  from  which 
dividends  were  paid  or  constructive 
distributions  were  made  to  the  U.S. 
corpbration  (see  "Foreign  taxes 
deemed  paid").    Also  Included  were 
the  taxes  paid  by  (1)  second-tier 
foreign  corporations  which  were 
deemed  paid  by  the  related  foreign 
corporation  and  (2)  third-tier 
foreign  corporations  which  were 
deemed  paid  by  the  second-tier 
foreign  corporation  (1972  sta- 
tistics only),  when  the  second- 
and  third-tier  corporations  were 
in  the  same  chain  of  ownership 
(see  the  discussion  under  Public 
Law  91-684  in  Section  1).  Credit- 
able taxes  could  also  include 
amounts  carried  over  of  taxes  paid 
or  accrued  and  of  taxes  deemed 
paid  in  prior  years. 

Taxpayers  could  take  creditable 
taxes  as  well  as  noncreditable 
taxes  as  a  deduction  in  lieu  of 
the  foreign  tax  credit.  However, 
since  a  U.S.  corporation  usually 
obtained  a  greater  tax  benefit  by 
electing  to  take  foreign  taxes  as 
a  credit  against  U.S.  income  tax 
rather  than  as  a  deduction  from 
gross  income,  only  a  negligible 
amount  of  creditable  foreign  taxes 


was  likely  to  have  been  excluded 
from  coverage  In  this  report. 

Credit-limitation  method 

The  limitation  established  a 
celling  on  the  amount  of  foreign 
taxes  which  could  actually  be 
claimed  as  a  credit  in  any  one 
year,  so  that  the  taxpayer  was 
subject  to  the  higher  of  the  U.S. 
or  foreign  tax  rate  on  taxable 
income  from  foreign  sources.  The 
ceiling  on  the  foreign  tax  credit 
prevented  the  credit  from  reducing 
that  portion  of  the  U.S.  tax 
attributable  to  Income  derived 
from  within  the  United  States. 
Taxpayers  were  permitted  to  choose 
from  two  alternative  limitations: 

(1)  the  per-country  limitation  and 

(2)  the  overall  limitation. 
The  per-country  limitation 

method  applied  unless  the  cor- 
poration specifically  elected  to 
use  the  overall  limitation  by 
indicating  this  on  its  Form  III8 
for  the  taxable  year  to  which  the 
election  applied.    The  initial 
election  could  be  made  without  the 
consent  of  the  Internal  Revenue 
Service  at  any  time  before  the  end 
of  the  3-year  period  prescribed  by 
Code  section  5511(a)  for  claiming 
a  credit  or  refund  of  taxes  for 
the  year  for  which  the  election 
was  made.    The  initial  election 
could  be  revoked  at  any  time 
without  the  Service's  consent 
before  the  expiration  of  this 
3-year  period.     If  a  proper  and 
timely  revocation  was  made,  the 
corporation  could  make  the  initial 
election  of  the  overall  limitation 
for  a  later  taxable  year  without 
Internal  Revenue  consent.  However, 
once  the  corporation  elected 
initially  to  use  the  overall 
limitation,  and  once  the  time  had 
expired  for  revoking  it  without 
Internal  Revenue  consent,  the 
corporation  had  to  continue  using 
the  overall  limitation  for  all 
subsequent  years  until  revoked 
with  Service  consent. 

As  a  result  of  the  Tax  Reform 
Act  of  1969,  such  consent,  however, 
was  not  required  for  the  corpora- 
tion's first  taxable  year  beginning 
after  December  31,  1959.    If  the 
corporation  did  change  over  to  the 
per-country  limitation,  it  could, 
nevertheless,  later  make  a  new 
election,  without  the  Service's 
consent,  to  use  the  overall 
limitation . 

Generally,  a  request  for 
consent  to  revoke  an  election  or 
make  a  new  election  would  be 
granted  if  the  basic  nature  of  the 
corporation's  business  changed  or 
if  there  were  changes  in  condi- 
tions in  a  foreign  country  which 
substantially  affected  the  tax- 
payer's business.     For  example,  a 
corporation  that  entered  substan- 
tial operations  in  a  new  foreign 


country  or  that  lost  existing 
investment  due  to  nationalization, 
expropriation,  or  war  would  be 
granted  consent  to  revoke  an 
election  or  to  make  a  new  election. 

Under  the  per-country  limita- 
tion, the  tax  credit  was  computed 
separately  for  each  foreign 
country  or  U.S.  possession 
(including  Puerto  Rico).  The 
credit  for  foreign  taxes  paid  to 
each  country  was  limited  to  that 
proportion  of  U.S.  Income  tax 
which  taxable  income  from  the 
country  or  possession  bore  to 
total  taxable  Income.    The  formula 
used  was: 

Taxable  income  from 
sources  within  the 
foreign  country  or 
U.  S.  income        y.  S.  possession 
tax  before      X    Taxable  income  from 
credits  all  sources,  foreign 

and  domestic 

This  f raction  could  never 
exceed  1;  Code  section  904(a)(1) 
specifically  provided  that  the 
numerator  could  not  exceed  the 
denominator. 

In  the  case  of  foreign  cor- 
porations with  income  "effectively 
connected"  with  a  U.S.  business, 
the  taxable  income  from  foreign 
sources  in  the  numerator  was  the 
taxable  income  from  foreign 
sources  which  was  "effectively 
connected"  with  the  U.S.  trade  or 
business . 

Under  the  overall  limitation, 
the  amount  of  credit  was  computed 
based  on  the  sum  of  foreign  taxes 
paid  to  all  foreign  countries  and 
U.S.  possessions.    As  a  result, 
the  foreign  tax  credit  computed 
under  this  method  was  not  reported 
by  country.     The  credit  could  not 
exceed  the  proportion  of  U.S. 
Income  tax  which  taxable  Income 
from  all  foreign  sources  bore  to 
total  taxable  Income.    The  formula 
used  was: 


Taxable  income  from 
,    ^    .  all  foreign  sources 

U.  S    income       and  U.  S.  possessions 

tax  before      X  — — r-^   ■ 

credMs  Taxable  income  from 

all  sources,  foreign 
and  domestic 

As  was  true  for  the  per-country 
limitation,  this  fraction  could 
never  exceed  1;  section  90'J(a)(2) 
specifically  provided  that  the 
numerator  could  not  exceed  the 
denominator. 

No  matter  which  limitation 
method  was  elected,  the  total 
foreign  tax  credit  claimed  could 
not  exceed  the  U.S.  income  tax 
before  credits  and,  therefore, 
result  in  a  refund  of  U.S.  taxes. 

The  Revenue  Act  of  1962 
provided  special  rules  for  the 
limitation  computation  in  the  year 
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of  actual  receipt  of  previously 
taxed  undistributed  profits  of 
Controlled  Foreign  Corporations  in 
order  to  avoid  a  reduction  In  for- 
eign tax  credit  that  would  other- 
wise result.    Under  Code  section 
960(b),  in  cases  where  constructive 
taxable  Income  was  reported  for  a 
prior  year  under  the  "includable 
Income"  provisions  of  Subpart  F  of 
the  Code  and  this  income  was 
distributed  as  dividends  in  a 
subsequent  year,  foreign  taxes 
paid  or  accrued  or  deemed  paid 
with  respect  to  the  dividends 
which  were  Incurred  in  the  year  of 
actual  distribution,  could  be 
credited  notwithstanding  the  fact 
that  the  dividends  were  excluded 
from  income  for  U.S.  tax  purposes 
in  the  year  they  were  actually 
distributed.     In  order  to  prevent 
such  eligible  taxes  from  exceeding 
the  limitation  (because  the  divi- 
dends on  which  they  were  based 
were  excluded  from  taxable  income 
from  foreign  sources,  thereby 
lowering  the  ceiling  or  limitation 
on  foreign  taxes),   the  taxpayer 
was  allowed  to  raise  the  celling 
or  limitation  as  follows:  The 
limitation  on  the  foreign  tax 
credit  In  the  year  the  dividend 
was  received  was  Increased  by  the 
amount  of  the  limitation  of  the 
prior  year  attributable  to  the 
constructive  taxable  income  (see 
"Includable  Income  of  Controlled 
Foreign  Corporations")  for  that 
year  less  the  amount  of  foreign 
taxes  credited  with  respect  to 
this  constructive  income.  However, 
the  increase  in  the  limitation 
could  not  exceed  the  foreign 
income  taxes  paid  or  deemed  paid 
on  the  dividend  distribution  in 
the  current  year. 

A  separate  computation  was 
required  to  obtain  the  credit 
limitation  for  foreign  taxes  on 
certain  Interest  income.  This 
computation  was  on  a  per-country 
basis,  regardless  of  the  limi- 
tation method  used  for  other 
foreign  source  income  (see 
"Interest  for  which  separate 
credit  was  computed").  In 
addition,  for  dividends  received 
from  Domestic  International  Sales 
Corporations  (DISC's),  the  credit 
limitation  was  computed  separately 
with  respect  to  the  aggregate 
amount  of  such  dividends. 

See  also  "Foreign  tax  credit 
claimed"  for  a  discussion  of  the 
limitation  on  the  credit 
attributable  to  the  "minimum 
distribution"  election  in  the  case 
of  Controlled  Foreign  Corporation 
profits. 

Dividends  paid  by  related  foreign 
corporations 

These  dividends  were  paid  by 
related  (cr  first-tier)  foreign 
corporations,  i.e.,  foreign 


corporations  in  which  a  U.S. 
corporation  directly  owned  10 
percent  or  more  of  the  voting 
stock.    The  U.S.  corporation,  upon 
receipt  of  these  dividends, 
included  them  in  its  taxable 
income,  and  the  dividends  thereby 
became  subject  to  the  U.S.  income 
tax . 

As  a  result  of  the  Revenue  Act 
of  1962,  dividends  had  to  be 
"grossed-up"  for  U.S.  tax  purposes 
by  the  foreign  taxes  deemed  paid 
with  respect  to  them,  In  the  case 
of  economically  developed  country 
corporations  (see  "Foreign  divi- 
dend Income  resulting  from  foreign 
taxes  deemed  paid").     A  propor- 
tionate share  of  the  foreign  taxes 
attributable  to  the  dividends  paid 
by  related  foreign  corporations 
were  deemed  paid  by  the  U.S. 
corporation  and  could  be  credited 
against  the  corporation's  U.S.  tax 
liability. 

In  order  to  determine  the  for- 
eign taxes  for  which  the  tax 
credit  could  be  taken,  the  divi- 
dends had  to  be  traced  to  the 
particular  year's  profits  from 
which  they  were  paid  (see  Schedule 
B,  Form  1118).    Dividends  were 
treated  as  having  been  paid  from 
the  most  recently  earned  profits. 
Dividends  paid  in  the  first  60 
days  of  any  year  were  deemed  to  be 
from  profits  earned  in  the 
immediately  preceding  year. 

In  Schedule  B,  Form  1118,  the 
dividends  paid  and  the  foreign 
taxes  deemed  paid  were  shown  as  if 
they  were  entirely  for  the  country 
where  the  related  foreign  cor- 
poration was  incorporated . 
However,  if  the  dividends  and  the 
related  taxes  were  derived  from, 
or  associated  with,  a  country  of 
operation  or  a  principal  place  of 
business  (as  shown  in  Schedule  A, 
Form  1118)  other  than  the  country 
of  incorporation,  these  dividends 
and  taxes  were  attributed  to  the 
country  of  principal  place  of 
business  rather  than  the  country 
of  incorporation  for  purposes  of 
the  statistics.    For  a  further 
discussion,  see  "Country 
classification"  in  Section  1. 

As  discussed  under  "Foreign 
taxes  deemed  paid,"  the  computa- 
tion of  the  credit  for  taxes  deemed 
paid  in  regard  to  constructively 
received  income  of  U.S.  corpora- 
tions attributable  to  the  profits 
of  both  first-  and  second-tier 
foreign  corporations  that  were 
Controlled  Foreign  Corporations 
was  made  in  Schedule  B  of  Form 
1118,  in  the  same  manner  as  for 
dividends  received  by  the  U.S. 
corporation  from  related  (or 
first-tier)  foreign  corporations. 
Both  the  dividends  and  the 
constructive  distributions  were 
reported  in  colunn  7  of  Schedule  B 
and,  consequently,  for  purposes  of 
the  statistics,  they  were  both 


included  In  "Dividends  paid  by 
related  foreign  corporations." 
However,  it  should  be  noted  that 
constructively  received  Income  of 
U.S.  corporations  was  reported 
separately  in  the  dividend 
schedule  of  the  corporation  Income 
tax  return  and  is  shown  in  the 
statistics  as  "Includable  income 
of  Controlled  Foreign  Cor- 
porations . " 

Dividends  paid  by  third-tier 
foreign  corporations  to 
second-tier  foreign  corporations 

As  a  result  of  Public  Law 
9I-68II,  Code  section  902  was 
amended  to  include  third-tier 
foreign  corporation  distributions, 
if  at  least  10  percent  of  the 
voting  stock  of  the  third-tier 
foreign  corporation  was  owned  by 
a  second-tier  foreign  corporation 
and  the  U.S.  corporation  had  at 
least  a  5  percent  indirect  owner- 
ship in  the  third-tier  foreign  cor- 
poration.   Thus,  after  January  12, 
1971,  foreign  income  taxes  paid  by 
third-tier  foreign  corporations  to 
second-tier  foreign  corporations 
could  be  included  in  the  foreign 
tax  credit  computation  at  the 
second-tier  level  as» taxes  deemed 
paid  by  the  second-tier  foreign 
corporation.    The  dividends  paid 
by  third-tier  to  second-tier 
foreign  corporations,  which  were 
used  in  the  computation  of  taxes 
deemed  paid  at  that  level,  were 
reported  in  Schedule  D  of  Form 
1118  (see  "Foreign  taxes  deemed 
paid"). 

Dividends  paid  to  related  foreign 
corporations  by  subsidiaries  (I968 
statistics) 

and 

Dividends  paid  to  related  foreign 
corporations  by  second-tier 
foreign  corporations  (1972 
statistics) 

Section  902  of  the  Code 
provided  that  a  proportionate 
share  of  the  foreign  taxes  attrib- 
utable to  the  dividends  paid  by 
related  (or  first-tier)  foreign 
corporations  to  a  U.S.  corporation 
was  deemed  paid  by  the  U.S.  cor- 
poration.    In  addition,  a  related 
foreign  corporation  was  deemed  to 
have  paid  a  proportionate  share  of 
the  foreign  taxes  attributable  to 
the  dividends  paid  to  it  by  a 
subsidiary  (or  second-tier)  for- 
eign corporation  in  which  the 
related  foreign  corporation  owned 
50  percent  or  more  of  the  voting 
stock,  or  at  least  10  percent  of 
the  voting  stock  after  January  12, 
1971,  if  the  U.S.  corporation  had 
at  least  a  5  percent  indirect 
ownership  in  the  second-tier 
foreign  corporation. 
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As  a  result,  the  computation  of 
foreign  taxes  deemed  paid  by  the 
U.S.  corporation  in  Schedule  B  of 
Form  1118  included  both  the  taxes 
paid  or  accrued  and  the  taxes 
deemed  paid  by  related  foreign 
corporations.     The  dividends  paid 
to  related  foreign  corporations  by 
subsidiaries,  i.e.,  foreign  cor- 
porations in  which  the  related 
foreign  corporation  owned  at  least 
50  percent  or  more  of  the  voting 
stock  (1968  statistics)  and  by 
second-tier  foreign  corporations 
i.e.,  foreign  corporations  in 
which  the  related  foreign  corpora- 
tion owned  at  least  10  percent  of 
the  voting  stock  (1972  statistics), 
were  used  in  the  computation  of 
foreign  taxes  deemed  paid  by 
related  foreign  corporaticxis,  and 
were  reported  in  Schedule  C  of 
Form  1118. 

Dividends  received  from  DISC'S 
(Domestic  International  Sales 
Corporations) 

See  the  discussion  on  the 
Revenue  Act  of  1971  relating  to 
Domestic  International  Sales 
Corporations  (DISC's)  in  Section 
1.     For  1972,  the  tables  with  data 
classified  by  country  show  an 
additional  grouping  called  "DISC 
dividends."    This  is  explained 
under  "Country  classification"  in 
Section  1. 

Dividends  received  from  foreign 
corporations 

These  dividends  were  paid  from 
current  as  well  as  prior  years' 
profits  of  companies  incorporated 
in  foreign  countries. 

Dividends  from  foreign  corpora- 
tions included: 

(1)  dividends,  subject  to  the 
85  percent  deduction,  received  by 
U.S.  corporations  from  those 
foreign  corporations  at  least  50 
percent  or  more  of  whose  gross 
income  was  "effectively  connected" 
with  business  conducted  in  the 
United  States, 

(2)  dividends,  subject  to  the 
100  percent  deduction,  received  by 
U.S.  corporations  from  wholly- 
owned  foreign  subsidiaries,  all  of 
whose  gross  income  was  "effec- 
tively connected"  with  the  conduct 
of  a  U.S.  trade  or  business,  and 

(3)  any  other  foreign  dividends, 
not  subject  to  a  deduction,  which 
included — 

(a)  "minimum  distributions" 
of  Controlled  Foreign  Corporation 
profits  under  Subpart  F  of  the 
Code,  and 

(b)  certain  gains  from  the 
sale,  exchange,  or  redemption  of 
Controlled  Foreign  Corporation 
stock . 

Excluded  from  the  statistics  for 
dividends  received  from  foreign 
corporations  was  the  "gross-up"  of 


foreign  taxes  paid  or  deemed  paid 
on  the  profits  from  which  the 
dividends  of  related  foreign 
corporations  incorporated  in 
economically  developed  countries 
were  distributed.     This  was  done 
even  though  the  "gross- up"  was 
considered  by  law  to  be  part  of 
the  dividends  received.  Also 
excluded  was  income  only  cc«- 
structively  received  from  foreign 
corporations  controlled  by  U.S. 
stockholders,  which  was  reported 
in  the  dividend  schedule  of  the 
corporation  income  tax  return  as 
"Includable  income  of  Controlled 
Foreign  Corporations,"  along  with 
the  "gross-up"  associated  with 
this  income.     If  these  amounts  were 
actually  distributed  at  a  later 
date,  they  were  neither  retaxed 
nor  reported. 

Two  measures  of  foreign  divi- 
dends received  by  U.S.  corporations 
are  shown  in  this  report.  The 
first  discussed  above  relates  to 
the  total  dividends  received  from 
foreign  corporations  reported  in 
the  dividend  schedule  of  the  cor- 
poration income  tax  return.  The 
second  pertains  to  the  dividends 
paid  by  related  foreign  corpora- 
tions (reported  in  Schedule  B  of 
Form  1118)  and  is  discussed  under 
that  term  in  this  section. 

Economically  developed  and 
less-developed  countries 

In  the  tables  presenting  data 
on  the  geographic  location  of  U.S. 
corporate  operations  abroad,  the 
countries  are  not  only  groiped 
into  subareas  and  areas,  but  also 
into  categories  based  on  the  stage 
of  their  economic  development. 
These  groupings  are  "Not 
economically  less-developed 
countries,"  i.e.,  economically 
developed  countries,  "Economically 
less-developed  countries,"  and 
"Sino-Soviet  Bloc." 

On  the  basis  of  the  provisions 
of  Code  section  955(c)(3)  and 
Executive  Order  11071,  effective 
December  31,  1962,  the  following 
areas  were  designated  as 
economically  less-developed 
countries: 

(1)  all  foreign  countries 
(including  trust  territories) 
other  than  Australia,  Austria, 
Belgium,  Canada,  Denmark,  France, 
Italy,  Japam,  Liechtenstein, 
Luxembourg,  Monaco,  Netherlands, 
New  Zealand,  Norway,  San  Marino, 
South  Africa,  Spain,  Sweden, 
Switzerland,  United  Kingdom,  West 
Germany,  and  any  country  within 
the  "Sino-Soviet  Bloc;" 

(2)  each  overseas  territory, 
department,  province,  and  posses- 
sion (other  than  Hong  Kong)  of  any 
foreign  country  other  than  of  a 
country  within  the  "Sino-Soviet 
Bloc;"  and 


(3)  Puerto  Rico  and  U.S.  posses- 
si  ons . 

As  a  result,  the  category 
"economically  developed  countries" 
included  those  listed  in  (1)  above 
(excluding  the  "Sino-Soviet  Bloc") 
and  Hong  Kcng.     However,  it  should 
be  noted  that  while  "Sino-Soviet 
Bloc"  countries  were  not  included 
in  the  statistics  Tar  economically 
developed  countries,  they  were 
treated  as  such  under  the  Code  in 
determining  whether  or  not  a  for- 
eign corporation  was  an  economi- 
cally developed  country  corpo- 
ration. 

The  Revenue  Act  of  1952  provided 
certain  tax  advantages  for  opera- 
tions in  economically  less-devel- 
opsd  countries. 

(1)  Under  Subpart  F  of  the  Code 
certain  undistributed  profits  of 
Controlled  Foreign  Corporations 
were  included  in  the  gross  income 
of  U.S.  corporations  for  tax  pur- 
poses (see  "Inclucfable  income  of 
Controlled  Foreign  Corporations"). 
The  U.S.  corporation's  pro  rata 
share  of  the  Controlled  Foreign 
Corporation's  dividends,  interest, 
and  net  gains  from  sales  or 
exchanges  of  property  attribut- 
able to  qualified  investments  in 
economically  less-developed  coun- 
tries was  excluded  from  "foreign 
base  company  income,"  the  major 
component  of  Subpart  F  income. 
This  advantage  was  maintained 
unless  the  investment  was  withdrawn 
from  the  economically  less-devel- 
oped country. 

(2)  The  U.S.  corporation 
electing  to  receive  a  "minimum 
distribution"  of  dividends  from 
all  of  its  Controlled  Foreign 
Corporations  (in  order  to  avoid 
including  Subpart  F  income  in 
gross  income)  could  elect  to 
exclude  the  profits  of  all  such 
foreign  corporations  which  quali- 
fied as  economically  less-developed 
country  corporations  from  the  com- 
putation of  the  minimum  distri- 
bution.   There  was  one  exception 
though.     The  profits  of  an 
economically  less-developed 
country  corporation  could  not  be 
excluded  if  the  U.S.  corporation 
had  indirect  control  of  an 
economically  developed  country 
corporation  through  ownership  in 
the  economically  less-developed 
country  corporation. 

(3)  When  dividends  were  paid  by 
an  economically  less-developed 
country  corporation,  the  foreign 
taxes  deemed  paid  with  respect  to 
these  dividends  for  which  a  for- 
eign tax  credit  was  claimed  were 
not  used  to  "gross-up"  the  divi- 
dends and  thereby  increase  U.S. 
taxable  income  as  they  were  in  the 
case  of  economically  developed 
country  corporations.  Accordingly, 
the  credit  for  foreign  taxes  deemed 
paid  was  computed  in  the  same  man- 
ner for  economically  less-developed 
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country  corporations  as  it  was  for 
all  corporations  prior  to  the  1962 
Act  when  there  was  no  "gross-up" 
provision. 

It  is  important  to  note  that 
incorporation  in  an  economically 
less-developed  country  did  not 
automatically  qualify  the  foreign 
corporation  as  an  economically 
less-developed  country  corpora- 
tion.   To  qualify  as  an  econom- 
ically less-developed  country 
corporation  under  Code  section 
955(c)(1)  the  foreign  corporation 
(not  necessarily  incorporated  in 
an  economically  less-developed 
country)  had  to  be  engaged  in  the 
active  conduct  of  a  trade  or  bus- 
iness and: 

(1)  at  least  80  percent  of  its 
gross  income  for  the  taxable  year 
had  to  be  derived  from  sources 
within  economically  less-developed 
countries;  and 

(2)  at  least  80  percent  or  more 
of  the  value  of  its  assets  on  each 
day  of  the  taxable  year  had  to 
consist  of  property  used  in  such 
trades  or  businesses  and  be 
located  in  economically  less- 
developed  countries.    Money,  bank 
deposits,  stock  of  other 
economically  less-developed 
country  corporations,  and  certain 
other  types  of  property  could  be 
counted  in  with  the  qualifying 
assets,  even  though  not  located  in 
an  economically  less-developed 
country. 

In  addition,  for  foreign  tax 
credit  purposes,  Code  section 
902(d)  provided  that  a  foreign 
corporation  ovning  at  least  10 
percent  or  more  of  the  voting 
stock  of  an  economically  less- 
developed  country  corporation  was 
also  itself  considered  to  be  an 
economically  less-developed 
country  corporation  if  it  met  both 
of  the  80  percent  tests  specified 
above. 

A  shipping  or  aircraft  company 
could  qualify  as  an  economically 
less-developed  country  corporation 
under  section  955(c)f2)  if  it  vas 
a  foreign  corporation  (not 
necessarily  incorporated  in  an 
economically  less-developed 
country)  which: 

(1)  derived  at  least  80  percent 
of  its  gross  Income  for  the 
taxable  year  from  the  use  in 
foreign  commerce  of  aircraft  or 
vessels  registered  under  the  laws 
of  an  economically  less-developed 
country,  or  the  performance  of 
services  directly  related  to  the 
use  of  such  aircraft  or  vessels, 
or  the  sale  or  exchange  of  such 
aircraft  or  vessels;  and  from 
dividends  and  Interest  received 
from  foreign  corporations  vriilch 
vfere  themselves  economically  less- 
developed  country  corporations,  in 
which  the  foreign  corporation 
owned  at  least  10  percent  of  the 
voting  stock,  and  gain  f-xsm  the 


sale  or  exchange  of  stock  of  such 
economically  l^ss-developed 
country  corporations;  and 

(2)  had  at  least  80  percent  of 
its  assets  on  each  day  of  the 
taxable  year  consisting  of  assets 
used,  or  held  for  use,  in 
connection  with  the  production  of 
income  described  above  in  (1)  and 
of  property  which  was  not  con- 
sidered "U.S.  property,"  although 
located  in  the  United  States, 
because  it  was  used  in  foreign 
comnerce  as  described  in  section 
956(b)(2). 

Foreign  dividend  income  resulting 
from  foreign  taxes  deemed  paid 
("Foreign  dividend  gross-up") 

This  term  applied  to  certain 
foreign  taxes  on  profits  of 
related  foreign  corporations  that 
did  not  qualify  as  less-developed 
country  corporations  (see  "Econom- 
ically developed  and  less-developed 
countries").    Section  78  of  the 
Code  provided  that  when  dividends 
were  distributed  to  a  U.S.  corpora- 
tion from  these  foreign  profits, 
the  U.S.  corporation  was  required 
to  increase  (or  "gross-up")  such 
dividends  received  by  the  amount 
of  the  foreign  taxes  deemed  paid 
with  respect  to  these  dividends  if 
the  U.S.  corporation  claimed  a 
foreign  tax  credit  for  these  taxes. 
Also,  foreign  taxes  deemed  paid 
with  respect  to  includable  income 
of  Controlled  Foreign  Corporations 
were  used  to  "gross- up"  this  con- 
structively received  income  and 
thus  constituted  a  part  of  the 
foreign  dividend  income  resulting 
from  foreign  taxes  deemed  paid. 

The  computation  of  foreign  taxes 
deemed  paid  is  discussed  under  that 
term  in  this  section. 

Although  the  foreign  taxes 
deemed  paid,  described  above,  were 
treated  as  dividend  income  for 
U.S.  tax  purposes,  they  are  shown 
separately  in  the  statistics  as 
"Foreign  dividend  income  resulting 
from  foreign  taxes  deemed  paid" 
and  have  been  excluded  from  the 
statistics  for  foreign  dividends 
and  includable  income  of  Con- 
trolled Foreign  Corporations. 

Foreign  tax  credit  claimed 

Foreign  tax  credit  claimed  was 
based  on  Code  sections  901-906, 
960,  and  963(f)  and  could  only  be 
claimed  by  U.S.  corporations 
against  their  normal  tax,  surtax 
and  alternative  tax  and  any  "sur- 
charge" based  on  those  taxes  for 
income,  war  profits,  and  excess 
profits  taxes  paid,   accrued,  or 
deemed  paid  to  foreign  countries 
or  U.S.  possessions  (including 
Puerto  Rico). 

Whenever  the  foreign  tax  credit 
was  taken,  the  alternative  option, 
a  business  deduction  from  gross 


income  for  foreign  taxes  could  not 
be  taken  in  computing  taxable 
income.    Also,  a  business  deduction 
could  not  be  taken  for  excess 
taxes  carried  over  from  a  year  in 
which  the  foreign  tax  credit  was 
claimed. 

The  amount  of  the  foreign  tax 
credit  was  limited.     Code  section 
<)Qii  provided  two  alternative 
methods  of  computing  the  credit: 

(1)  the  per-country  limitation  and 

(2)  the  overall  limitation  (see 
"Credit-limitation  method"). 

Generally,  income  of  all  types 
could  be  combined  for  purposes  of 
computing  the  foreign  tax  credit. 
However,  there  were  exceptions  for 
certain  interest  income  (see 
"Interest  for  which  separate 
credit  was  computed")  and  after 
1971,  for  dividends  received  from 
Domestic  International  Sales 
Corporations  ("DISC  dividends"). 
The  credit  was  computed  separately 
for  the  taxes  on  the  certain 
interest  referred  to  above,  using 
the  per-country  limitation,  regard- 
less of  the  limitation  method  used 
for  the  corporation's  other  foreign 
Income.    For  DISC  dividends,  the 
foreign  tax  credit  limitation  was 
computed  separately  with  respect 
to  aggregate  dividends  received 
from  all  DISC'S. 

Some  corporations  were  not  per- 
mitted to  claim  the  entire  amount 
of  their  computed  foreign  tax 
credit  because  the  Income  tax 
regulations  under  section  963(f) 
provided  that,  under  certain 
circumstances,  there  had  to  be  a 
partial  deferral  of  the  credit  to  a 
future  year.    The  reason  for  this 
was  that  when  the  U.S.  corporation 
elected  to  receive  a  "minimum  dis- 
tribution" from  Controlled  Foreign 
Corporations  in  order  to  exclude 
certain  undistributed  profits  of 
these  foreign  corporations  from 
its  gross  income,  the  foreign  tax 
credit  for  taxes  deemed  paid  with 
respect  to  these  dividend  distri- 
butions generally  could  not  reduce 
the  overall  U.S.  and  foreign  income 
tax  liability  on  the  dividends  to 
less  than  90  percait  of  the  U.S. 
normal  tax  and  surtax  rates 
applied  to  the  total  pretax  and 
predlstr ibutlon  foreign  profits 
from  which  the  dividends  were  paid. 

The  Foreign  Investors  Tax  Act  of 
1966  allowed  foreign  corporations 
to  claim  the  foreign  tax  credit 
starting  with  1967  for  foreign 
taxes  on  Income  "effectively  con- 
nected" with  business  operations 
in  the  United  States. 

Foreign  taxes  in  excess  of  the 
limitation  for  any  one  year  could 
be  carried  back,  chronologically, 
to  the  2  preceding  years  and  then 
carried  over,  chronologically,  to 
the  5  succeeding  years,  subject  to 
the  foreign  tax  credit  limitation 
of  the  years  to  which  they  were 
carried.     (Foreign  corporations 
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doing  business  in  the  United 
States  could  not  carry  unused 
taxes  either  to  or  from  taxable 
years  beginning  before  1957.)  Any 
excess  foreign  taxes  remaining  at 
the  end  of  the  carryover  period 
could  not  be  claimed. 

With  the  exception  of  foreign 
corporations  doing  business  in  the 
United  States,  the  statistics  for 
each  year,  therefore,  include 
excess  foreign  taxes  carried  over 
from  the  5  preceding  years. 
However,  because  Statistics  of 
Income  is  based  on  returns  as 
originally  filed,  the  amount  of 
excess  foreign  taxes  carried  back 
from  the  2  succeeding  years  for 
inclusion  in  a  recomputed 
foreign  tax  credit  for  the  year 
shown  is  not  available.  Therefore, 
the  statistics  for  the  credit  for 
each  year  are  necessarily  incom- 
plete . 

Foreign  tax  credit  computed 

This  is  the  amount  shovn  on  the 
Form  1118,  "Computation  of  Foreign 
Tax  Credit — Corporations."  The 
tables  show  both  total  foreign  tax 
credit  computed  and  the  separate 
foreign  tax  credit  computed  for 
taxes  on  (1)  DISC  dividends  (1972 
statistics  only)  and  (2)  certain 
interest.     In  some  Instances,  the 
total  foreign  tax  credit  computed 
was  greater  than  the  foreign  tax 
credit  claimed  on  the  corporation 
income  tax  return  (Forms  1120, 
1120F,  1120L,  and  1120M)  which 
limited  the  credit  claimed  to  U.S. 
income  tax  before  credits. 

For  the  most  part,  this  situa- 
tion occurred  on  returns  with  the 
per-oountry  limitation  method  of 
computing  the  credit,  when  there 
was  a  net  loss  from  the  operations 
in  one  or  more  foreign  countries. 
Under  this  limitation  method,  the 
tax  credit  was  computed  separately 
for  each  country  or  U.S.  possession 
(including  Puerto  Rico)  for  which 
there  was  both  taxable  income  and 
eligible  foreign  taxes,  using  the 
following  formula: 

Taxable  income  from 
sources  within  the 
foreign  country  or 
U.  S    income        U.  S  possession 
tax  before      X    Taxable  income  from 
credits  g]-]  sources,  foreign 

and  domestic 

Consequently,  when  countries 
with  loss  operations  were  involved, 
the  sum  of  the  taxable  income  from 
each  country  with  profitable  opera- 
tions (which  was  used  in  the  nume- 
rator of  the  formula  for  computing 
the  credit  limitation  for  each 
country  as  shown  above)  exceeded 
the  corporation's  total  net  taxable 
income  from  foreign  sources,  which 
included  the  corporation's  foreign 
loss  operations.     As  a  result,  the 


foreign  tax  credit  computed  on  the 
Form  1118  could  exceed  the  cor- 
poration's U.S.  tax  liability  on 
total  income  subject  to  U.S.  tax, 
an  amount  that  reflected  losses  as 
well  as  income.    Foreign  tax 
credit  computed  on  Form  1118  in 
excess  of  foreign  tax  credit 
claimed  on  the  corporation  Income 
tax  return  could  also  occur  when  a 
corporation  using  the  per-country 
limitation  had  an  overall  loss 
from  its  domestic  operations  which 
was  less  than  the  overall  profits 
from  its  foreign  operations. 

In  addition,  under  either  limi- 
tation method,  some  taxpayers  were 
not  permitted  to  claim  the  full 
foreign  tax  credit  computed 
because  the  income  tax  regulations 
under  Code  section  963(f)  provided 
that,  under  certain  circumstances, 
there  had  to  be  a  partial  deferral 
of  the  credit  to  a  future  year 
(see  "Foreign  tax  credit  claimed"). 


Foreign  taxes 

Foreign  taxes  for  foreign  tax 
credit  purposes  consisted  of  (1) 
foreign  taxes  paid  or  accrued, 

(2)  foreign  taxes  deemed  paid,  and 

(3)  carryback  or  carryover  of 
excess  taxes  from  other  years. 
See  the  discussion  of  these  terms 
and  also  "Creditable  foreign 
taxes"  in  this  section. 

Foreign  taxes  deemed  paid 

When  a  U.S.  corporation 
received  a  dividend  from  a  foreign 
corporation  in  which  it  owned  10 
percent  or  more  of  the  voting 
stock,  it  could  claim  a  credit  for 
a  proportionate  amount  of  the  for- 
eign taxes  paid  by  the  related 
foreign  corporation  on  the  profits 
out  of  which  the  dividends  were 
paid.     In  addition,  when  a  U.S. 
corporation  was  required  to  Include 
in  its  gross  income  certain  undis- 
tributed profits  of  a  Controlled 
Foreign  Corporation  (see  "Includ- 
able income  of  Controlled  Foreign 
Corporations"),  it  could  also  claim 
a  credit  for  a  proportionate  amount 
of  the  foreign  taxes  paid  on  these 
profits.  . 

A.    Foreign  taxes  deemed  paid  in 
regard  to  dividends 

When  dividends  were  received  by 
a  U.S.  corporation  from  a  related 
(or  first-tier)  foreign  corpora- 
tion. Code  section  902  provided 
that  the  U.S.  corporation  was 
deemed  to  have  paid  a  propor- 
tionate share  of  the  foreign  taxes 
paid  (or  accrued)  or  deemed  paid 
by  the  related  foreign  corporation 
on  the  pro-fits  out  of  which  the 
dividends  were  paid.    The  related 
(or  firs^t-tler)  foreign  corpora- 
tion wa^;,  in  turn,  deemed  to  have 


paid  a  proportionate  share  of  the 
foreign  taxes  paid  or  deemed  paid 
by  a  second-tier  foreign  corpora- 
tion In  which  the  related  foreign 
corporation  owned  (a)  at  least  50 
percent  of  the  voting  stock  or  (b) 
after  January  12,  1971,  at  least 
10  percent  of  the  voting  stock,  if 
the  U.S.  corporation  had  at  least 
a  5  percent  indirect  voting  stock 
interest  in  the  second-tier 
foreign  corporation.    Also,  after 
January  12,  1971,  if  the 
second-tier  foreign  corporation 
had  at  least  a  10  percent  voting 
stock  interest  in    a  third-tier 
foreign  corporation  and  the  U.S. 
corporation  had  at  least  a  5 
percent  indirect  voting  stock 
interest  in  the  third-tier  foreign 
corporation,  then  the  second-tier 
foreign  corporation  was  deemed  to 
have  paid  a  proportionate  share  of 
the  foreign  taxes  paid  by  the 
third-tier  foreign  corporation. 
The  taxes  of  lower-tier  foreign 
corporations  were  not  eligible  for 
the  credit  for  foreign  taxes 
deemed  paid. 

The  U.S.  corporation  could, 
therefore,  claim  a  credit  for  the 
foreign  taxes  of  a  related  foreign 
corporation  and  of  second-  and 
third-tier  foreign  corporations  in 
the  same  chain  of  ownership,  as  if 
the  U.S.  corporation  Itself  had 
paid  the  foreign  taxes.  However, 
the  credit  for  foreign  taxes 
deemed  paid  did  not  apply  until 
foreign  dividends  were  paid  out  of 
the  profits  of  the  related  foreign 
corporation  to  the  U.S.  corpora- 
tion. 

Different  rules  for  computing 
foreign  taxes  deemed  paid  were 
prescribed  depending  on  whether 
the  related  foreign  corporation 
was  an  economically  developed  or 
an  economically  less-developed 
country  corporation  (see  the 
discussion  under  "Economically 
developed  and  less-developed 
countries").    It  was  the  status  of 
the  related  (or  first-tier)  for- 
eign corporation  that  determined 
the  computation  used  for  both  the 
first-tier  and  lower-tier  foreign 
corporations  in  the  same  chain  of 
ownership. 

When  dividends  were  paid,  the 
credit  of  the  U.S.  corporation  was 
based  upon  the  dividends  distri- 
buted to  it  by  the  first-tier 
foreign  corporation.     In  the  case 
of  second-  and  third-tier  foreign 
corporations,  the  credit  resulted 
from  dividends  distributed  (a)  by 
the  third-tier  foreign  corporation 
to  the  second-tier  foreign  cor- 
poration and  (b)  by  the  second-tier 
foreign  corporation  to  the  first- 
tier  foreign  corporation.  The 
profits  of  the  first-tier  foreign 
corporation  out  of  which  dividends 
were  paid  to  the  U.S.  corporation, 
thereby,  included  the  dividends  it 
received  from  the  second-tier 
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foreign  corporation.  Likewise, 
the  profits  of  the  second-tier 
foreign  corporation  out  of  which 
dividends  were  paid  to  the 
first-tier  foreign  corporation 
included  the  dividends  it  received 
from  the  third-tier  foreign 
corporation.    When  foreign  taxes 
deemed  paid  by  the  U.S.  cor- 
poration were  computed,  the 
computation  included  not  only  the 
direct  taxes  paid  by  the  related 
(or  first-tier)  foreign  corpora- 
tion, but  also  the  indirect  taxes, 
i.e.,  the  taxes  deemed  paid  by  the 
related  foreign  corporation.  The 
latter  included  both  the  direct 
taxes  paid  by  the  second-tier 
foreign  corporation  as  well  as  the 
indirect  taxes  it  was  deemed  to 
have  paid.    The  taxes  it  was 
deemed  to  have  paid,  in  turn, 
represented  the  direct  taxes  of 
the  third-tier  foreign  corporation. 

To  determine  foreign  taxes 
deemed  paid,  the  dividends  paid 
first  had  to  be  attributed  to  a 
particular  year's  profits.     If  the 
dividends  were  from  the  profits  of 
more  than  1  year,  the  taxes  deemed 
paid  had  to  be  computed  separately 
for  each  year.    The  results  of 
each  separate  calculation  were 
then  aggregated  to  determine  total 
foreign  taxes  deemed  paid. 

In  general,  dividends  paid  in 
the  first  60  days  of  the  year  were 
deemed  paid  from  the  profits  of 
the  preceding  year.     In  all  other 
cases  dividends  were  deemed  paid 
from  the  profits  most  recently 
earned.    The  dividends  paid  were 
attributed  first  to  the  extent  of 
profits  of  the  current  year,  and 
then  to  the  profits  of  each  prior 
year,  starting  with  the  latest 
year,  to  the  extent  that  there 
were  profits  in  those  years.  For 
example,  if  a  related  foreign 
corporation  had  profits  of 
$1,000,000  in  1972  against  which 
$300,000  in  taxes  were  paid, 
profits  of  $800,000  in  1971 
against  which  $225,000  in  taxes 
were  paid,  and  profits  of  $700,000 
in  1970  against  which  $200,000  in 
taxes  were  paid,  profits  after 
taxes  for  the  three  years  would 
amount  to  $700,000,  $575,000,  and 
$500,000,  respectively.  If 
dividends  of  $1,200,000  were 
declared  in  1972  after  the  60-day 
period,  they  were  first  attributed 
to  the  $700,000  of  profits  after 
taxes  for  1972,  and  then  to 
$500,000  of  the  profits  after 
taxes  for  1971.    Profits  after 
taxes  of  $75,000  for  1971,  and 
$500,000  for  1970,  remained  as 
amounts  against  which  future 
dividends  could  be  attributed  and 
for  which  a  credit  for  foreign 
taxes  deemed  paid  could  be 
claimed.    Since  the  dividends  were 
paid  out  of  the  profits  for  1972 
and  then  1971,  the  foreign  taxes 
eligible  for  credit  were  those 


paid  and  deemed  paid  for  1972  and 
1971  by  the  related  foreign 
corporation.    Similar  calculations 
were  made  based  on  the  profits  and 
taxes  of  second-  and  third-tier 
foreign  corporations  to  determine 
the  foreign  taxes  deemed  paid  by 
first-  and  second-tier  foreign 
corporations,  respectively. 

The  computation  of  foreign 
taxes  deemed  paid  by  the  U.S. 
corporation  when  there  were  only 
two  tiers  of  foreign  corporations, 
a  related  (or  first-tier)  foreign 
corporation  and  a  second-tier 
foreign  corporation,  involved, 
were  separated  into  the  several 
steps  shown  below  as  indicated  in 
Schedules  B  and  C  of  Form  1118. 
(Schedule  B  pertained  to  related, 
or  first-tier,  foreign  corpora- 
tions and  Schedule  C,  to  second- 
tier  foreign  corporations). 

(1)  To  determine  foreign  taxes 
deemed  paid  by  a  related  (or 
first-tier)  foreign  corporation, 
which  was  an  economically  less- 
developed  country  corporation  on 
dividends  received  from  a 
second-tier  foreign  corporation, 
which  was  either  an  economically 
developed  country  corporation  or 
an  economically  less-developed 
country  corporation: 

(a)  Profits  after  taxes  (from  which 
dividends  were  paid)  of  second- 

tier  foreign  corporation  

Profits  before  taxes 

X 

Foreign  taxes  paid  on  profits 
before  taxes  by  second-tier 
foreign  corporation 


Foreign  taxes  paid  on  profits 
after  taxes  (from  v/hich 
dividends  were  paid) of  second- 
tier  foreign  corporation 

(b)  Dividends  paid  by  second-tier 
foreign  corporation  to  related 

foreign  corporation  

Profits  after  taxes  (from  which 
dividends  were  paid) 

X 

Foreign  taxes  paid  on  profits 
after  taxes  (from  which  divi- 
dends were  paid),  the  result 
obtained  in  (a) 


Foreign  taxes  deemed  paid  by 
related  foreign  corporation  on 
dividends  received  from  second- 
tier  foreign  corporation 

(2)  To  determine  foreign  taxes 
deemed  paid  by  the  U.S.  corpora- 
tion on  dividends  received  from  a 
related  (or  first-tier)  foreign 
corporation : 


(a)  The  related  foreign  corporation's 
taxes  paid  on  its  profits  after 
taxes  was  computed  in  the  same 
manner  as  in  (l)(a)  above,  except 
that  in  place  of  the  taxes  of  the 
second-tier  foreign  corporation  the 
taxes  of  the  related  (or  first- 
tier)  foreign  corporation  was  used. 

(b)  Dividends  paid  by  related  foreign 
corporation  to  U.  S.  corporation 
Profits  after  taxes  (from  which 
dividends  were  paid) 

X 

Foreign  taxes  paid  on  profits  after 
taxes  (from  which  dividends  were 
paid),  from  (2)(a)  above,  plus 
foreign  taxes  deemed  paid  by 
related  foreign  corporation,  from 
(l)(b)  above 


Foreign  taxes  deemed  paid  by  U.  S. 
corporation  on  dividends  received 
from  related  foreign  corporation 

(3)  To  determine  foreign  taxes 
deemed  paid  by  a  related  (or 
first-tier)  foreign  corporation, 
which  was  an  economically 
developed  country  corporation,  on 
dividands  received  from  a 
second-tier  foreign  corporation, 
which  was  either  an  economically 
developed  country  corporation  or 
an  economically  less-developed 
country  corporation: 

Dividends  paid  by  second-tier 
foreign  corporation  to  related 

foreign  corporation  

Profits  after  taxes  (from  which 
dividends  were  paid) 

X 

Foreign  taxes  paid  on  profits 
before  taxes  by  second-tier 
foreign  corporation 


Foreign  taxes  deemed  paid  by 
related  foreign  corporation  on 
dividends  received  from  second- 
tier  foreign  corporation 


(4)  To  determine  foreign  taxes 
deemed  paid  by  the  U.S.  cor- 
poration on  dividends  received 
from  a  related  (or  first-tier) 
foreign  corporation: 


Dividends  paid  by  related  for- 
eign corporation  to  U.  S. 
corporation 

Profits  after  taxes  (from  which 
dividends  were  paid) 

X 
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Foreign  taxes  paid  on  profits 
before  taxgs  plus  foreign  taxes 
deemed  paid  by  related  foreign 
corporation,  from  (3)  above 


Foreign  taxes  deemed  paid  by 
U.  S.  corporation  on  dividends 
received  from  related  foreign 
corporation 

The  above  computations  illustrate 
the  steps  required  when  there  were 
two  tiers  of  foreign  corporations, 
a  related  (or  first-tier)  foreign 
corporation  and  a  second-tier 
foreign  corporation.    When  there 
were  no  dividends  paid  by  the 
second-tier  foreign  corporation  to 
the  related  foreign  corporation, 
the  step  involving  the  second-tier 
corporation  was  omitted. 

Schedule  D,  which  was  added  to 
the  Form  1118  as  a  result  of 
Public  Law  91-684,  provided  for 
the  computation  of  foreign  taxes 
deemed  paid  by  a  second-tier 
foreign  corporation  on  dividends 
received  from  a  third-tier  foreign 
corporation  after  January  12, 
1971.    The  computation  was  similar 
to  that  described  above  for 
Schedule  C,  which  was  used  for  the 
computation  of  foreign  taxes 
deemed  paid  by  a  related  foreig^ 
corporation  on  dividends  received 
from  a  second-tier  foreign 
corporation. 

The  two-step  computation  for 
economically  less-developed 
country  corporations  was  the 
computation  applicable  to  all 
corporations  prior  to  the  Revenue 
Act  of  1962.     The  first  step  was 
to  determine  the  proportion  of 
total  foreign  taxes  that  was 
attributable  to  profits  after 
taxes  (from  which  dividends  were 
paid).    The  second  step  was  to 
determine  the  proportion  of 
dividends  that  was  paid  out  of 
profits  after  taxes  and  then  to 
apply  that  proportion  against 
taxes  on  the  after-tax  profits 
from  which  dividends  were  paid  to 
determine  the  foreign  taxes  deemed 
paid  with  respect  to  the  divi- 
dends.   The  effective  result  was: 

.J    J       .  .        Foreign  taxes 

Dividends  paid  ^    paid  on  profits 
Profits  before        ^gf^^g  ^g^es 
taxes 


For  economically  less-developed 
country  corporations  only  the 
profits  after  taxes  (from  which 
dividends  were  paid),  and  not  the 
profits  before  taxes,  were  subject 
to  the  U.S.  Income  tax  when  the 
profits  were  remitted  to  the  U.S. 
corporation  as  dividends.     As  the 
comput?.  .ion  for  foreign  taxes 
deemed  paid  shows,  only  that 
proportionate  share  of  foreign 


taxes  paid  by  the  related  (or 
first-tier)  foreign  corporation 
based  on  the  ratio  of  profits 
after  taxes  (from  which  dividends 
were  paid)  to  profits  before  taxes 
was  included  in  the  computation. 

However,  as  a  result  of  the 
Revenue  Act  of  1962,  the 
definition  of  foreign  taxes  deemed 
paid  with  respect  to  dividends 
received  from  economically 
developed  country  corporations  was 
changed.    This  was  accomplished  by 
changing  the  definition  of  the 
profits  used  in  the  computation 
for  these  corporations  so  that  it 
was  before  taxes.  Consequently, 
it  was  no  longer  necessary  to 
determine  the  proportion  of  total 
foreign  taxes  attributable  to 
profits  after  taxes  (as  had  to  be 
done  for  economically  less-devel- 
oped country  corporations).  There- 
fore, the  first  step  of  the 
computation  used  for  economically 
less-developed  country  cor- 
porations was  eliminated  and  the 
remaining  step  in  the  computation 
of  foreign  taxes  deemed  paid 
became: 


Dividends  paid 
Profits  after 
taxes  (out  of 
which  dividends 
were  paid) 


As  can  be  seen  by  the  above 
computation,  under  the  1962  Act, 
the  credit  for  foreign  taxes 
deemed  paid  was  greater  in  the 
case  of  economically  developed 
country  corporations  than  it  was 
prior  to  the  Act.    However,  the 
Act  also  provided  that  U.S. 
corporations  increase  their 
taxable  income  by  "grossing-up" 
the  dividends  received  from 
economically  developed  country 
corporations  by  the  amount  of 
foreign  taxes  deemed  paid.    As  a 
result,  the  profits  before  taxes 
and  not  just  the  profits  after 
taxes  were  subject  to  the  U.S. 
income  tax  when  the  after-tax 
profits  were  distributed  as 
dividends.    Thus,  while  the  credit 
for  foreign  taxes  deemed  paid  by 
U.S.  corporations  in  the  case  of 
dividends  received  from 
economically  developed  country 
corporations  was  greater  as  a 
result  of  the  1962  Act,  the 
increase  in  credit  was  more  than 
offset  by  the  Act's  requirement 
for  also  Including  the  foreign 
taxes  deemed  paid  in  U.S.  taxable 
income.     (These  new  provisions  did 
not  apply  to  economically  less- 
developed  country  corporations  so 
as  not  to  discourage  investment  in 
these  countries.) 


B.    Foreign  taxes  deemed  paid  in 
regard  to  oertain  undistributed 
profits 

Code  section  96O  provided 
special  rules  regarding  the  credit 
for  foreign  taxes  deemed  paid  when 
undistributed  profits  of  Con- 
trolled Foreign  Corporations  were 
constructively  received  by  a  U.S. 
corporation.    The  credit  was  only 
allowed  in  regard  to  taxes  on 
profits  of  first-  and  second- tier 
foreign  corporations  and,  in 
addition,  a  second- tier  foreign 
corporation  was  treated  for 
purposes  of  computing  foreign 
taxes  deemed  paid  as  if  it  were  a 
first-tier  foreign  corporation. 
(The  computation  of  the  deemed 
paid  credit  for  both  the  first- 
and  second-tier  foreign  corpora- 
tions was  made  in  Schedule  B  of 
Form  1118) . 

Consequently,  constructive 
income  attributable  to  the  profits 
of  the  second-tier  foreign  cor- 
poration did  not  pass  through  the 
related  (or  first- tier)  foreign 
corporation  as  was  the  case  when 
dividends  were  paid  by  second-tier 
foreign  corporations.    Also,  while 
the  ownership  requirement  of  the 
U.S.  corporation  in  the  first-tier 
foreign  corporation  was  at  least 
10  percent  of  the  voting  stock,  in 
the  case  of  the  second-tier  for- 
eign corporation,  the  first-tier 
foreign  corporation  had  to  own  at 
least  50  percent  of  the  voting 
stock.    Finally,  special  rules 
were  provided  for  the  computation 
of  the  foreign  tax  credit  in  the 
year  of  actual  receipt  in  the  form 
of  dividends  of  the  previously 
taxed  profits  of  Controlled  For- 
eign Corporations  (see  "Credit- 
limitation  method"). 

The  method  of  computing  foreign 
taxes  deemed  paid  on  constructive 
income  attributable  to  the  profits 
of  economically  developed  and  less 
developed  country  corporations  was 
the  same  as  that  described  above 
for  dividends.    Likewise,  con- 
structive income  from  economically 
developed  country  corporations  was 
required  to  be  "grossed-up"  by  the 
amount  of  foreign  taxes  deemed 
paid. 


Foreign  taxes  paid  or  accrued 

Foreign  taxes  paid  or  accrued 
by  the  U.S.  corporation  were 
income,  war  profits,  and  excess 
profits  taxes  f>aid  or  accrued  to 
foreign  countries  or  U.S. 
possessions  (including  Puerto 
Rico)  and  to  their  political 
subdivisions.    These  taxes 
included  (1)  taxes  withheld  on 
dividends,  interest,  royalties, 
and  similar  remittances;  (2)  taxes 
paid  or  accrued  on  profits  of 
foreign  branches;  and  (3) 


Foreign  taxes 
paid  on  profits 
before  taxes 
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qualifying  amounts  paid  or  accrued 
in  lieu  of  a  foreign  income  or 
profits  tax. 

Under  Code  section  901,  the 
computation  of  a  U.S.  cor- 
poration's foreign  tax  credit 
included  foreign  taxes  paid  or 
accrued  by  the  U.S.  corporation  if 
these  taxes  met  certain  require- 
ments (see  "Creditable  foreign 
taxes").     Under  Code  sections  902 
and  960,  taxes  paid  or  accrued  by 
a  related  foreign  corporation 
could  be  "creditable"  as  foreign 
taxes  deemed  paid  by  the  U.S. 
corporation,  provided  such  taxes 
otherwise  qualified  as  creditable 
taxes.    The  U.S.  corporation  had 
to  receive  a  dividend  from  a 
related  foreign  corporation  or  a 
constructive  distribution  from  a 
Ccntrolled  Foreign  Corporation 
before  taking  the  credit  for  taxes 
deemed  paid  (see  "Foreign  taxes 
deemed  paid").    Moreover,  all  of 
the  taxes  referred  to  above  must 
actually  have  been  paid,  or  nor- 
mally have  been  accrued  in  a  way 
that  fixed  the  amount  of  the  tax 
and  established  the  liability  of 
the  taxpayer  to  pay  it,  before 
they  qualified  as  creditable.  If 
later  payment  of  the  tax  differed 
from  the  amount  of  the  tax  formerly 
accrued,  the  foreign  tax  credit 
had  to  be  adjusted  accordingly  for 
the  year  the  credit  was  taken. 

Form  1118 

The  Form  1118,  "Computation  of 
Foreign  Tax  Credit — Corporations," 
was  required  to  be  filed  by  any 


corporation  clairnLng  a  credit  for 
(1)  income,  war  profits,  or  excess 
profits  tax  paid  or  accrued  during 
the  taxable  year  to  any  foreign 
country  or  U.S.  possession 
(including  Puerto  Rico)  and  (2) 
foreign  taxes  deemed  paid  under 
Code  sections  902  and  960.  A 
facsimile  of  this  form  is  provided 
in  Section  5.    Taxpayers  sometimes 
provided  their  own  equivalent 
statements  in  lieu  of  the  pre- 
scribed form.     The  statistics  from 
these  statements  are  included  in 
the  data  for  "Returns  with  Form 
1118  filed  in  support  of  foreign 
tax  credit  claimed." 


Geographic  classification:  area 
or  country 

Corporations  claiming  a  foreign 
tax  credit  were  required  to 
report,  on  Form  1118,  the  foreign 
countries  and  U.S.  possessions 
(including  Puerto  Rico)  to  which 
taxable  income  was  attributed  or 
to  which  foreign  taxes  were  paid, 
accrued,  or  deemed  paid.  The 
grouping  of  the  countries  into 
areas  and  subareas  in  the  tables 
was  based  on  the  classification  of 
country  designations  used  by  the 
Department  of  Commerce  in  compiling 
U.S.  foreign  trade  statistics. 

The  various  components  of  tax- 
able income  from  foreign  sources 
were  attributed  to  specific  for- 
eign countries  in  accordance  with 
the  "source  of  income"  rules  in 
Code  sections  861-864  which  are 
summarized  below. 


Although  there  were  tax 
treaties  with  various  countries, 
the  source  rules  in  most  treaties 
were  generally  similar  to  those 
found  in  the  Code. 

It  should  be  noted  that  while 
most  dividend  income  which  the 
U.S.  corporation  received  from  a 
related  foreign  corporation,  and 
the  foreign  taxes  paid  or  deemed 
paid  on  this  income,  was  derived 
from  the  country  in  which  the 
related  foreign  corporation  was 
incorporated,  the  foreign  cor- 
poration may  have  conducted 
business  in  other  countries  as 
well.    In  certain  instances,  the 
principal  place  of  business  of  the 
foreign  corporation  was  outside 
the  country  of  incorporation  and, 
when  this  was  shown  on  the  Form 
1118,  the  dividends  and  related 
taxes  were  attributed  to  the 
country  of  principal  place  of 
business  rather  than  to  the 
country  of  incorporation. 
In  addition,  the  1968  statistics 
for  "Dividends  paid  to  related 
foreign  corporations  by  subsidi- 
aries" and  the  1972  statistics  for 
both  "Dividends  paid  to  related 
foreign  corporations  by  second- 
tier  foreign  corporations"  and 
"Dividends  paid  by  third-tier  for- 
eign corporations  to  second-tier 
foreign  corporations"  were  classi- 
fied by  the  related  foreign  cor- 
poration's country  of  incorpora- 
ticn,  even  though  these  lower-tier 
foreign  corporations  may  have  been 
incorporated  in  countries  dif- 
ferent from  that  of  the  related 
foreign  corporation.     (For  further 


Component  of  taxable  income 

Origin  of  income 

Attribution  of  Income  rule 

Compensation  for  labor  or  personal 
services . 

(a)  Purchase  and  resale  of  personal 
property. 

(b)  Production  and  sale  of  personal 
property  except  natural  deposits 
when  sale  took  place  outside 
country  of  production. 

(c)  Extraction  and  sale  of  natural 
deposits . 

Ownership  of  stock  of  a  foreign 
corporation. 

Rental  of  real  and  personal  property. 

Country  in  which  property  was  sold. 

Part  to  country  of  production  and 
part  to  country  in  which  property 
was  sold. 

Generally  to  the  covmtry  in  which 
extraction  took  place. 

Country  in  which  the  foreign  corpo- 
ration was  incorporated. 

Country  of  location  of  real  and 
personal  property. 

Country  where  patents,  copyrights, 
or  privileges  were  used. 

Country  of  residence  of  the  payer. 

Country  of  location  of  real 
property. 

Country  where  services  were 
performed . 
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discussion  of  this,  see  "Country 
classification"  in  Section  1.) 

Corporations  using  the  overall 
limitation  method  did  not  report  cn 
a  country  basis  excess  taxes  car- 
ried over  from  prior  years  that 
were  included  in  their  total 
creditable  foreign  taxes,  nor  did 
they  determine  the  foreign  tax 
credit  on  a  country  basis.  There- 
fore, data  for  foreign  tax  carry- 
over, total  foreign  taxes,  and 
foreign  tax  credit  are  not  avail- 
able by  country  or  area  when  the 
overall  limitation  method  was  used. 

The  amounts  of  foreign  income 
and  taxes  shown  in  the  statistics 
for  "Country  not  stated  or  not 
allocable  and  other  income  from 
outside  the  United  States"  include 
foreign  income  earned  on  the  high 
seas  and,  therefore,  not  related 
to  any  specific  country,  as  well 
as  income  and  taxes  which  could 
not  be  allocated  to  a  geographic 
area  or  a  specific  country. 

In  addition  to  the  geographic 
classification  of  the  data  by 
area,  subarea,  and  country,  the 
countries  are  grouped  for  the 
statistics  into  categories  based 
on  their  stage  of  economic 
development  (see  "Economically 
developed  and  less-developed 
countries")  and,  also,  for  1972, 
into  a  new  classification,  "OPEC 
countries."    For  1972,  the  members 
of  the  Organization  of  Petroleum 
Exporting  Countries  (OPEC)  were: 


Algeria  Libya 

Ecuador  Nigeria 

Indonesia  Qatar 

Iran  Saudi  Arabia 

Iraq  United  Arab  Emirates 

Kuwait  Venezuela 


(See  also  the  discussion  under 
"Relationship  of  U.S.  corporation 
statistics  to  country  statistics" 
in  Section  1.  ) 


Gross-up 

See  "Foreign  dividend  income 
resulting  from  foreign  taxes 
deemed  paid." 

Includable  income  of  Controlled 
Foreign  Corporations 

Prior  to  the  Revenue  Act  of 
1962,  the  U.S.  stockholder's  share 
in  the  profits  of  a  foreign 
corporation  was  not  subject  to  the 
U.S.  income  tax  until  the  profits 
were  repatriated  to  the  U.S.  stock- 
holder in  the  form  of  a  dividend. 

The  1962  Act  added  "Subpart 
F — Controlled  Foreign  Corpora- 
tions" to  the  Code  (sections 
951-96  4).    Code  section  951 
provided  that  U.S.  stockholders 
include  In  their  gross  income 
certain  undistributed  profits  of 
foreign  corporations  controlled  by 


U.S.  stockholders  ("Controlled 
Foreign  Corporations").    For  this 
purpose,  a  corporation  was 
considered  controlled  if  more  than 
50  percent  of  its  voting  stock  was 
owned  directly  or  indirectly  or 
constructively  by  U.S.  "persons" 
(which  included  corporations), 
each  of  which  owned  at  least  10 
percent  of  such  voting  stock. 
However,  for  purposes  of 
determining  whether  earnings  from 
insurance  of  U.S.  risks  was  tax- 
able to  the  U.S.  stockholders,  a 
foreign  corporation  was  also 
considered  to  be  a  Controlled 
Foreign  Corporation  if  more  than 
25  percent  of  its  voting  stock  was 
owned  by  U.S.  stockholders  and  if 
gross  premiums  from  insurance  of 
U.S.  risks  exceeded  75  percent  of 
gross  premiums  on  all  risks. 

Includable  income  of  Controlled 
Foreign  Corporations  consisted  of: 

(1)  Subpart  F  income  except  if 
a  certain  "minimum  distribution" 
of  the  profits  of  the  Controlled 
Foreign  Corporations  was  made; 

(2)  any  previously  excluded 
Subpart  F  income  which  had  been 
invested  in  qualified  assets  in 
economically  less  developed 
countries  (this  income  was  not 
taxable  until  withdrawn  or  remit- 
ted to  the  U.S.  stockholders); 

(3)  any  increase  in  Controlled 
Foreign  Corporation  profits 
invested  in  U.S.  property;  and 

(U)  any  previously  excluded 
Subpart  F  income  withdrawn  from 
Export  Trade  Corporation  (dis- 
cussed below)  assets. 

Subpart  F  income,  which  was 
defined  in  Code  section  952, 
included  the  sum  of: 

(1)  income  attributable  to 
premiums  from  insurance  of  U.S. 
risks  received  by  foreign  insur- 
ance companies  that  were  Controlled 
Foreign  Corporations,  and 

(2)  "foreign  base  company 
income"  which  included: 

(a)  "foreign  personal 
holding  company  income"  (in 
contrast  to  business  operating 
income,  this  was  "passive"  invest- 
ment Income,  including  interest 
dividends,  rents,  and  royalties, 
but  with  certain  exceptions); 

(b)  "foreign  base  company 
sales  Income"  (generally  from 
sales  of  property  produced  in  the 
United  States  or  a  foreign  country 
by  a  manufacturer  and  sold  thru  a 
related  distributor  organized  in 
another  country,  which  had  lower 
tax  rates,  for  use  outside  that 
country);  and 

(c)  "foreign  base  company 
services  income"  (in  general, 
income  from  services  performed  or 
furnished  for  a  related  person, 
which  included  corporations, 
outside  the  country  of  incorpora- 
tion of  the  Controlled  Foreign 
Corporation,  but  with  certain  ex- 
ceptions) . 


Income  from  qualified  invest- 
ments in  economically  less-devel- 
oped countries  or  from  certain 
sales  of  U.S.  exports,  and  income 
derived  from  the  use  of  aircraft 
or  vessels  in  foreign  commerce  or 
related  services  was  specifically 
excluded  from  "foreign  base 
company  income." 

If  the  gross  "foreign  base 
company  income"  (before  the  above 
specified  exclusions  for  income 
from  economically  less-developed 
countries  and  sales  of  U.S.  ex- 
ports) was  less  than  30  percent  of 
the  Controlled  Foreign  Corpora- 
tion's gross  income,  it  was  not 
taken  into  account.     If  such  in- 
come was  over  70  percent  of  gross 
income,  the  Controlled  Foreign 
Corporation's  entire  gross  income 
(less  specified  exclusions  and 
allowable  deductions)  was  treated 
as  "foreign  base  company  income." 
If  the  percentage  was  between  30 
and  70,  only  "foreign  base  company 
income"  was  taken  into  account. 

In  addition,  "foreign  base 
company  income"  did  not  include 
any  item  of  income  the  Controlled 
Foreign  Corporation  received  if  it 
could  be  shown,  with  respect  to 
such  income,  that  the  creation  or 
organization  of  the  Controlled 
Foreign  Corporation  did  not  have 
the  effect  of  substantially 
reducing  income  or  similar  taxes. 

Code  section  963  provided  that 
Subpart  F  income  of  a  Controlled 
Foreign  Corporation  was  not  tax- 
able to  the  U.S.  corporate  stock- 
holder if  the  stockholder  Included 
the  Controlled  Foreign  Corporation 
in  a  minimun  distribution  election 
and  thus  received  a  minimum  divi- 
dend distribution  of  the  profits 
of  the  Controlled  Foreign  Corpora- 
tion or  from  a  group  or  chain  of 
foreign  corporations  in  which  the 
Controlled  Foreign  Corporation  was 
included.    The  required  minimun 
distribution  included  the  foreign 
taxes  deemed  paid  with  respect  to 
the  dividend  distribution  (see 
"Foreign  dividend  income  resulting 
from  foreign  taxes  deemed  paid"). 

The  schedule  of  minimun  distri- 
butions, provided  in  Code  section 
953,  was  designed  to  make  the 
aggregate  U.S.  and  foreign  taxes 
on  the  pre-tax  profits  of  the 
Controlled  Foreign  Corporations 
included  in  the  election  equal  to 
about  90  percent  of  the  U.S.  tax 
rate  for  a  given  tax  year  of  the 
U.S.  corporation. 

Flexibility  was  allowed  the  U.S. 
corporation  in  qualifying  for 
exemption  from  Subpart  F  taxation 
under  the  minimun  distribution 
election  by  allowing  the  corpora- 
tion to:     (1)  treat  most  foreign 
branches,  which  had  the  attributes 
of  separate  businesses,  as  wholly- 
owned  Controlled  Foreign  Corpora- 
tions and  to  consider  their  profits 
to  have  been  distributed  to  the 
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U.S.  corporation;  (2)  include 
second-  or  Icwer-tier  foreign 
corporations  (in  a  group  or  chain 
of  foreign  corporations)  which  were 
not  Controlled  Foreign  Corpora- 
tions;  (3)  exclude  all  economically 
less-developed  country  corporations 
from  a  group  of  Controlled  Foreign 
Corporations  under  the  U.S.  cor- 
poration's "control,"  provided  the 
corporation  did  not  own  stock  of 
an  economically  developed  country 
corporation  indirectly  through  the 
economically  less- developed  coun- 
try corporation;  and  (4)  exclude 
any  Controlled  Foreign  Corporation 
whose  profits  oould  not  have  been 
distributed  because  of  currency 
restrictions . 

Another  relief  provision, 
provided  by  Subpart  G  of  the  Code 
(sections  970-972),  enabled  the 
taxpayer  to  reduce  Subpart  F 
income  on  the  basis  of  certain 
sales  of  U.S.  exports  of  Con- 
trolled Foreign  Corporations 
qualifying  as  "Export  Trade 
Corporations."    However,  as  a 
result  of  the  Revenue  Act  of  1971, 
which  established  the  Domestic 
International  Sales  Corporation 
(DISC),  no  Controlled  Foreign 
Corporation  could  qualify  as  an 
Export  Trade  Corporation  for  any 
taxable  year  beginning  after 
October  31,  1971,  unless  it  quali- 
fied for  a  taxable  year  beginning 
before  this  date.     If  a  corpora- 
tion failed  to  qualify  as  an 
Export  Trade  Corporation  for  a 
period  of  any  3  consecutive  tax- 
able years  beginning  after  October 
31,  1971,  it  could  not  qualify  for 
any  taxable  year  beginning  after 
such  period. 

It  should  be  noted  that  based 
on  a  review  of  returns  in  the 
sample  used  for  Statistics  of 
Income — 1970,  Corporation  Income 
Tax  Returns,  it  was  estimated  that 
there  were  only  about  120  Export 
Trade  Corporations  for  which  a 
Form  36U6,  "Income  from  Controlled 
Foreign  Corporations"  was  filed. 

Code  section  960  provided 
special  rules  regarding  the  credit 
for  foreign  taxes  deemed  paid  on 
includable  income  of  Controlled 
Foreign  Corporations  (see  "Foreign 
taxes  deemed  paid").     As  a  result 
of  the  Revenue  Act  of  1962, 
constructively  received  income 
from  economically  developed 
country  corporations  was  required 
to  be  "grossed-up"  for  U.S.  tax 
purposes  by  the  foreign  taxes 
deemed  paid  with  respect  to  it 
(see  "Foreign  dividend  income 
resulting  from  foreign  taxes 
deemed  paid"). 

Income  subject  to  U.S.  tax 

The  1954  Code  provided  several 
tax  bases  for  different  types  of 
corporations.    For  purposes  of 
this  report,  they  included  the 


"taxable  income"  base,  defined  by 
Code  section  63,  used  by  the 
majority  of  corporations,  and  to 
which  the  regular  normal  tax  and 
surtax  rates  applied;  a  variation 
of  this  base  in  combination  with 
long-term  capital  gain  when  the 
lower  capital  gains  rate  was 
applicable;  and  the  several  tax 
bases  applicable  to  insurance 
companies.  All  of  these  tax  bases 
are  included  under  this  heading. 

For  most  corporations,  income 
subject  to  U.S.  tax  consisted  of 
net  income  less  certain  additional 
deductions,  described  below  as 
statutory  special  deductions,  and 
was  equal  to  the  "taxable  income" 
mentioned  above.    There  were 
exceptions  to  this  general  rule 
because  Income  subject  to  U.S  tax 
for  some  corporations,  e.g.,  life 
insurance  companies,  was  not 
derived  from  the  amounts  shown  as 
net  income. 

Statutory  special  deductions 
included  the  deductions  taken 
for:     (1)  "net  operating  losses" 
of  prior  years,  (2)  intercorporate 
dividends  received,  and  (3)  divi- 
dends paid  on  certain  preferred 
stock  of  public  utilities.  Also 
included  was  (4)  the  special  deduc- 
tion allcwed  Western  Hemisphere 
Trade  Corporations  under  Code 
section  922.     (These  deductions 
were  in  addition  to  the  ordinary 
and  necessary  business  deductions 
allowed  by  the  Code,  and  were, 
therefore,  treated  for  the 
statistics  as  deductions  from  net 
income. ) 

The  Western  Hemisphere  Trade 
Corporation  deduction  is  the  only 
statutory  special  deduction  shown 
in  this  report.     It  was  allowed  to 
certain  domestic  companies  that 
conducted  their  business  outside 
the  United  States,  but  within  the 
Western  Hemisphere,  and  that 
qualified  under  section  921  of  the 
Code. 


Industrial  classification 

Industrial  divisions  and  groups 
were  used  as  a  basis  for  classi- 
fying tax  return  data  according  to 
the  principal  business  activity  of 
the  corporation.    Returns  were 
classified  in  the  industry  which 
accounted  for  the  largest  portion 
of  total  receipts  even  though  the 
return  may  have  been  for  a  company 
engaged  in  many  business  activi- 
ties or  may  have  been  a  consoli- 
dated return  filed  for  an  affili- 
ated group  of  corporations. 

Year-to-year  changes  in  the 
classification  of  specific  cor- 
porations could  have  resulted  from 
mergers  and  other  changes  in 
organization  or  from  filing  con- 
solidated returns  as  well  as  from 
a  change  in  the  principal  source 
of  total  receipts. 


The  industries  used  in  the 
report  generally  conform  with  the 
Enterprise  Standard  Industrial 
Classification,  authorized  by  the 
Office  of  Federal  Statistical 
Policy  and  Standards,  Department 
of  Commerce.     The  structure  of  the 
classification  follows  closely 
along  the  lines  of  the  Standard 
Industrial  Classification,  which 
was  designed  as  a  means  of 
classifying  separate  establish- 
ments rather  than  the  companies  of 
which  the  establishments  were  a 
part.     As  in  prior  years,  some 
departures  from  the  classification 
system  were  made  for  Statistics  of 
Income  for  the  finance  industries 
in  order  to  reflect  particular 
provisions  of  the  Internal  Revenue 
Code. 

There  were  no  changes  in  the 
definitions  of  the  industry  groups 
used  for  the  period  1968-1972.  A 
relatively  few  changes  did  occur 
in  comparison  to  the  definitions 
used  for  the  international  income 
and  tax  statistics  for  1964-1966 
as  a  result  of  the  1967  and  1968 
revisions  of  the  Standard  Indus- 
trial Classification  and  Enter- 
prise Standard  Industrial 
Classification  systems,  respect- 
ively. However,  the  changes  are 
not  apparent  at  the  "major 
industry"  level  which  is  used  in 
this  report.    A  detailed 
comparison  of  the  industry 
groupings  as  a  result  of  these 
revisions  is  presented  in 
Statistics  of  Income — 1968, 
Corporation  Income  Tax  Returns. 


Interest  for  which  separate  credit 
was  computed 

A  separate  foreign  tax  credit 
computation  for  certain  interest 
income  was  required  by  the  Revenue 
Act  of  1962.    Under  Code  section 
904(f),  as  modified  by  the  Foreign 
Investors  Tax  Act  of  1966  (see  the 
discussion  in  Section  1),  the 
investment  interest  to  which  the 
separate  limitation  applied  was 
defined,  specifically,  as  all 
interest  income  except  amounts: 

(1)  derived  from  any  trans- 
action which  was  directly  related 
to  the  active  conduct  of  a  foreign 
trade  or  business,  such  as  inter- 
est on  accounts  receivable  by  a 
foreign  business  arising  from  its 
ordinary  business  transactions; 

(2)  derived  from  the  conduct  of 
a  banking,  financing,  or  similar 
business; 

(3)  received  from  a  foreign 
corporation  in  which  the  U.S.  cor- 
poration (or  one  or  more  members 
of  an  affiliated  group,  defined 
the  same  as  for  U.S.  consolidated 
return  filing  purposes,  in  which 
the  U.S.  corporation  '/ras  included) 
owned,  directly  or  indirectly,  at 
least  10  percent  of  the  voting 


158 


Explanation  of  Terms 


stock  (for  purposes  of  determining 
the  10  percent  stock  ovmership, 
stock  owned  directly  or  indirectly 
by  or  for  a  foreign  corporation 
was  considered  as  owned  propor- 
tionately by  its  stockholders);  and 

(4)  received  on  obligations 
acquired  where  it  was  necessary  to 
dispose  of  an  active  foreign  trade 
or  business  or  to  dispose  of 
securities  in  a  foreign  corpora- 
tion in  which  the  U.S.  corporation 
owned  at  least  10  percent  of  the 
voting  stock. 

Investment  credit 

Investment  credit  was  the 
reduction,  after  limitations,  of 
income  tax  allowed  U.S.  corpora- 
tions based  on  their  investment  in 
certain  depreciable  property 
(chiefly  machinery  and  equipment) 
with  a  useful  life  of  a  least  3 
years  (4  years  for  1968)  and,  for 
the  most  part,  used  within  the 
United  States.    Such  property 
could  not  be  disposed  of  prior  to 
the  end  of  the  useful  life  used  as 
the  basis  for  the  credit.  Other- 
wise, the  credit  already  taken  had 
to  be  repaid  as  an  additional  tax 
for  the  year  In  which  the  disposi- 
tion occurred. 

In  general,  the  investment 
credit  before  limitations  was 
equal  to  7  percent  of  "qualified 
investment"  (4  percent  in  the  case 
of  "public  utility  property"),  an 
amount  derived  from  the  cost  of 
the  property  and  designed  to  give 
weight  to  investments  in  longer- 
lived  assets.    The  credit  claimed 
could  equal  the  U.S.  income  tax 
available  for  Investment  credit, 
i.e.,  income  tax  (excluding  tax 
from  recomputing  prior  year 
investment  credit  and,  after  1968, 
additional  tax  for  tax  prefer- 
ences) less  foreign  tax  credit. 
However,  the  investment  credit  was 
limited  to  $25,000  plus  50  percent 
of  the  excess  over  $25,000.  Certain 
limitations  were  applicable  to 
special  classes  or  kinds  of  cor- 
porations and  for  used  property. 
Amounts  in  excess  of  these  limita- 
tions could  be  carried  to  other 
years  to  be  claimed  as  a  credit. 

The  Tax  Reform  Act  of  1969 
provided  that  the  investment  credit 
was  not  available  for  property 
acquired  after  April  18,  1969,  or 
for  property  on  which  the  construc- 
tion, reconstruction,  or  erection 
began  after  that  date.  However, 
the  Revenue  Act  of  1971  restored 
the  investment  credit  for  property 
acquired  after  August  15,  1971,  or 
ordered  after  March  31,  1971. 

Net  income  (or  deficit) 

This  was  the  difference  between 
gross  taxable  receipts  and  the 
ordinary  and  necessary  business 
deductions  allcMed  by  the  Code. 


Gross  taxable  receipts  included, 
not  only  actual  receipts,  but  also 
certain  "constructive"  receipts 
(see  "Includable  income  of  Con- 
trolled Foreign  Corporations"  and 
"Foreign  dividend  income  resulting 
from  foreign  taxes  deemed  paid"). 

The  statistics  for  net  income 
are  generally  larger  than  the 
amounts  shown  for  income  subject 
to  U.S.  tax.     The  principal  reason 
for  this  is  that  certain  statutory 
special  (nonbusiness)  deductions 
(mentioned  under  "Income  subject 
to  U.S.  tax")  from  net  income  were 
allowed  most  corporations  in 
computing  their  income  subject  to 
U.S.  tax. 


Related  foreign  corporations 

See  "Dividends  paid  by  related 
foreign  corporations." 

Returns  with  foreign  tax  credit 

Returns  with  foreign  tax  credit 
are  the  returns  of  U.S.  corpora- 
tions which  showed  a  tax  credit 
for  taxes  paid,  accrued,  or  deemed 
paid  to  foreign  countries  or  U.S. 
possessions  (including  Puerto 
Rico)  and  to  their  political 
subdivisions.    Although  sunmary 
statistics  are  furnished  in  this 
report  for  all  corporation  returns 
which  showed  the  credit,  detailed 
information  on  foreign  income  and 
taxes  was  available  only  for 
returns  for  which  Forms  1118  were 
filed  in  support  of  the  foreign 
tax  credit  claimed.    Although  Form 
1118  data  were  not  available  for 
all  returns  with  foreign  tax 
credit,  the  effect  cn  the  statis- 
tics was  negligible  (see  the  dis- 
cussion under  "Coverage"  in 
Section  1). 

Taxable  income  (or  loss)  from 
foreign  sources 

Taxable  income  from  foreign 
sources  was,  in  general,  defined 
the  same  way  as  income  subject  to 
U.S.  tax.    It  was  the  taxable 
income  compHjted  under  Subchapter  B 
of  the  Code,  which  specified  the 
gross  income  less  the  allocable 
deductions  used  to  determine  such 
taxable  income  with  two  important 
exceptions:     (1)  allocable 
deductions  did  not  include  income, 
war  profits,  and  excess  profits 
taxes  imposed  by  foreign  countries 
or  U.S.   possessions  (including 
Puerto  Rico)  and  their  political 
subdivisions  and  (2)  gross  income 
included  only  that  income  derived 
from  sources  outside  the  United 
States  as  defined  under  Code 
sections  861-864.    Western  Hemi- 
sphere Trade  Corporations  were 
allowed  a  special  deduction  under 
Code  section  922  in  computing 
their  taxable  income. 


U.S.  corporations  received  most 
of  their  taxable  foreign  income 
from  two  foreign  organizational 
structures:     (1)  a  brandi  in  a 
foreign  country  and  (2)  a  foreign 
corporation  in  which  the  U.S. 
corporation  owned  stock.     In  the 
first  instance  the  major  component 
of  taxable  income  was  usially 
branch  profits  while  in  the  latter 
the  major  component  was  dividends 
distributed  by  the  foreign 
corporations . 

Taxable  income  from  foreign 
sources  also  included  rentals, 
royalties,  license  fees,  interest, 
gains  from  the  sales  of  real 
property,  and  compensation  for 
labor  or  services  performed. 
Interest  for  which  a  separate 
foreign  tax  credit  was  computed 
was  included  in  total  taxable 
income  from  foreign  sources  and  is 
discussed  under  that  heading  in 
this  section.    Also,  dividends, 
deemed  or  actually,  received  by 
domestic  corporations  from  DISC'S 
were  treated  as  foreign  source 
income  to  the  extent  they  were 
attributable  to  certain  export 
receipts  and  were  included  in 
total  taxable  income  from  for- 
eign sources  begiming  with  1972. 

As  a  result  of  the  Revenue  Act 
of  1962,   two  additional  components 
were  added  to  taxable  income  from 
foreign  sources.    They  were  for 
income  considered  constructively 
received,  i.e.,  certain  undistri- 
buted profits  of  Controlled 
Foreign  Corporations  (see  "In- 
cludable income  of  Controlled 
Foreign  Corporations")  and  taxes 
deemed  paid  with  respect  to  such 
income  and  to  dividends  received 
from  related  foreign  corporations 
which  were  economically  developed 
country  corporations  (the  "foreign 
dividend  gross-up").    The  determi- 
nation of  foreign  source  income  was 
also  revised  somewhat  by  the  For- 
eign Investors  Tax  Act  of  1966  (see 
discussion  in  Section  1). 

Code  section  862  provided  for 
determining  "taxable  income  from 
sources  without  the  United  States," 
by  deducting  from  gross  foreign 
source  income  the  "expenses, 
losses,  and  other  dedtctions 
properly  apportioned  or  allocated 
thereto."     (See  "Geographic 
classification:  area  or  country" 
f or  a  discussion  of  the  "source  of 
income"  rules  in  Code  sections 
861-864,  which  served  as  the  basis 
for  attributing  foreign  source 
income  to  specific  countries.) 

The  relationship  between  tax- 
able income  from  foreign  sources 
and  corporations'  net  income  for 
U.S.  tax  purposes  is  discussed  in 
Section  1  under  "Differences  in 
income  concepts." 

Taxes  deemed  paid 

See  "Foreign  taxes  deemed  paid." 
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Taxes  paid  or  accrued 

See  "Foreign  taxes  paid  or 
accrued. " 


Total  assets 

Total  assets  were  those 
reported  in  the  end-of-year 
balance  sheet  in  the  corporation's 
books  of  account.    Total  assets 
were  net  after  reduction  by 
accumulated  depreciation, 
amortization,  and  depletion,  and 
by  the  reserve  for  bad  debts. 
Vfhen  these  reserves  were  reported 
as  liabilities,  they  were  treated 
as  reductions  from  the  asset 
accounts  to  which  they  were 
related  and  total  assets  were 
adjusted  accordingly. 

Asset  estimates  for  the  few 
returns  of  corporations  that 
failed  to  provide  balance  sheet 
information  were  obtained  from 
other  schedules  on  the  return 
form;  from  reference  books;  and 
from  the  relationships  between 
income  statement  and  balance  sheet 
items  on  similar  returns  which  had 
both  statements  and  which  were 
classified  in  the  same  industrial 
group  (see  also,  "Zero  assets"). 


U.S.  income  tax  before  credits 

U.S.  income  tax  before  credits 
was  the  gross  amount  of  income  tax 
liability  before  deducting  the 
foreign  tax,  investment,  and, 
beginning  with  tax  year  1972,  Work 
Incentive  (WIN)  credits. 

The  basic  income  tax  for  most 
corporations  consisted  of: 

(1)  a  normal  tax  of  22  percent 
on  total  taxable  income  plus  a 
surtax  of  26  percent  on  total 
taxable  income  in  excess  of 
$25,000;  or 

(2)  an  alternative  tax,  whereby 
the  excess  of  net  long-term 
capital  gain  over  net  short  term 
capital  loss  was  taxed  at  a  special 
capital  gains  rate  while  the 
balance  of  income  was  taxed  at  the 


normal  tax  and  surtax  rates.  The 
alternative  capital  gains  rate 
increased  from  25  percent  for  1968 
and  1969,  to  28  percent  for  1970, 
and  to  30  percent  for  1971  and 
thereafter.     Corporations  with 
accounting  periods  overlapping 
either  1969  or  1971  were  required 
to  prorate  their  capital  gains  tax 
at  the  different  rates. 

Effective  January  1968  through 
December  1969,  the  combined  normal 
tax  and  surtax  rate  of  48  percent, 
was  augnented  by  a  10  percent 
surcharge  making  the  total 
combined  tax  rate  including  sur- 
charge equal  to  52.8  percent. 
From  January  1970  through  June 
1970 ,  the  surcharge  was  reduced  to 
5  percent  and  finally  discontinued 
after  June  1970. 

In  addition  to  the  preceding, 
the  statistics  for  income  tax  also 
included : 

(1)  an  additional  tax  for  tax 
preferences  (or  "minimum  tax"), 
effective  for  taxable  years  ended 
after  19 69, 

(2)  the  tax  from  recomputing  a 
prior  year  investment  credit,  and 

(3)  the  30  percent  tax  on  undis- 
tributed net  long-term  capital 
gains  of  regulated  investment 
companies  and  real  estate  invest- 
ment trusts. 

Statistics  for  income  tax  do 
not  reflect  the  Personal  Holding 
Company  tax  nor  do  they  reflect 
any  adjustments  to  the  tax  lia- 
bility such  as  those  resulting 
from: 

(1)  recomputation  of  taxable 
income  to  reflect  the  carryback  of 
net  operating  losses  and  certain 
capital  losses  for  future  years, 

(2)  reduction  of  income  tax  by 
Work  Incentive  (WIN),  investment, 
and  foreign  tax  credits  recomputed 
to  take  account  of  the  carryback 
of  unused  investment  credit  and 
foreign  taxes  of  certain  future 
years , 

(3)  audit  examinations  and 
other  enforcement  activities,  and 

(4)  uncollectible  taxes. 
The  statistics,  therefore, 

differ  somewhat  from  the  actual 
income  tax  collections  and  the 
final  income  tax  liability  of 
corporations  for  tax  years  19 68 
through  1972. 


Western  Hemisphere  Trade 
Corporation  deduction 

This  special  deduction  was 
allowed  certain  domestic 
corporations  which  qualified  under 
section  921  of  the  Code.  These 
companies  conducted  their  business 
outside  the  United  States  but 
within  the  Western  Hemisphere. 
Because  this  deduction  was  in 
addition  to  the  ordirary  and 
necessary  business  deductions 
allowed  under  the  Code,  it  is  not 
reflected  in  net  income  and, 
instead.  Is  treated  for  the 
statistics  as  a  deduction  from  net 
income  in  airriving  at  the  tax 
base,  income  subject  to  U.S.  tax. 

For  1972,  the  Western 
Hemisphere  Trade  Corporation 
deduction  was  29.2  percent  of  net 
income  after  reduction  by  the 
other  statutory  special  deductions 
allowed  most  corporations  in 
computing  their  income  subject  to 
U.S.  tax.     (For -1968,  the 
percentage  was  26.5  percent.) 
These  other  special  deductions 
were  for  "net  operating  losses"  of 
prior  years,  intercorporate 
dividends  received,  and  dividends 
paid  on  certain  preferred  stock  of 
public  utilities. 

(For  further  discussion,  see 
"Qualifications  and  benefits  of 
Western  Hemisphere  Trade 
Corporations"  in  Section  2.) 

Zero  assets 

Returns  with  zero  assets 
comprised:     (1)  final  returns  of 
liquidating  or  dissolving  corpora- 
tions which  had  disposed  of  all 
assets;   (2)  final  returns  of 
merging  corporations  whose  assets 
and  liabilities  were  reported  in 
the  returns  of  the  acquiring 
corporations;   (3)  part-year 
returns  of  corporations  which 
changed  accounting  periods,  and 
whose  assets  and  liabilities  were 
also  repeated  on  their  first 
full-year  returns;  and  (4)  returns 
of  foreign  corporations  with 
income  "effectively  connected" 
with  the  conduct  of  a  trade  or 
business  in  the  United  States 
(however,  foreign  insurance 
company  returns  with  balance  sheet 
information  for  U.S.  branches 
were  classified  by  the  size  of 
their  U.S.  branch  assets). 
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SAMPLE  CRITERIA  AND  SELECTION  OF 
RErrURNS 

Data  in  this  report  are 
estimates  derived  from  returns  of 
corporations  with  foreign 
operations  included  in  the  samples 
used  for  Statistics  of 
Income — Corporation  Income  Tax 
Returns.    These  samples  were  stra- 
tified based,  for  the  most  part,  on 
combinations  of  size  of  total 
assets  and  of  net  income  or 
deficit.  For  each  of  the  four 
Income  Years,  1968,  I969,  1970, 
and  1972,  covered  by  this  report, 
the  total  number  of  returns  with 
foreign  tax  credit  or  with  the 
Western  Hemisphere  Trade 
Corporation  deduction  was  less 
than  1  percent  of  all  corporation 
returns  and  less  than  3  percent  of 
the  returns  included  in  the 
Statistics  of  Income  samples. 

Returns  sampled  at  the 
100-percent  rate  accounted  for  the 
largest  part  of  the  estimated 
dollar  amounts  reported  on  cor- 
poration returns,  although  they 
were  a  relatively  small  proportion 
of  the  total  number  of  returns 
filed.    For  returns  used  for  this 
report,  those  sampled  at  the 
100-percent  rate  accounted  for  an 
even  larger  part  of  the  estimated 
dollar  amounts  and,  in  addition, 
in  the  case  of  returns  with 
foreign  tax  credit,  a  large, 
although  smaller,  proportion  of 
the  estimated  total  number  of  returns. 


The  statistics  are  based  on 
stratified  probability  samples  of 
returns  selected  before  audit. 
The  total  corporation  population 
from  which  the  samples  were  drawn 
contained  the  following  types  of 
returns : 

(1)  Form  1120— U.S.  Corpora- 
tion Income  Tax  Return 

(2)  Form  1120L~U.S.  Life 
Insurance  Company  Income  Tax  Return 

(3)  Form  1120M— U.S.  Mutual 
Insurance  Company  Income  Tax  Return 

(I4)  Form  1120s— U.S.  Small 
Business  Corporation  Income  Tax 
Return  (not  applicable  to  the 
statistics  in  this  report) 

(5)  Form  1120F— U.S.  Income 
Tax  Return  of  Foreign  Corporation 

(6)  Form  1120-DISC— Domestic 
International  Sales  Corporation 
Return  (first  effective  beginning 
with  tax  year  1972,  but  not 
applicable  to  the  statistics  in 
this  report) 

Returns  not  included  in  the 
corporate  population  were,  for  the 
most  part,  those  in  the  Form  990 
series  filed  by  nonprofit,  and 
therefore,  tax-exempt  corporations. 

Delinquent  returns  for  prior 
years  processed  for  revenue 
purposes  during  the  same  period  as 
timely  filed  returns  for  each  of 
the  four  income  years,  were 
included  in  the  sample  for  a  given 
income  year  to  compensate  for 
current  year  returns  filed  late, 
after  the  cutoff  date  for  sample 
receipts. 

Sample  rates  ranged  from  1  to 
100  percent  depending  on  the  type 
of  return,  size  of  total  assets, 
and  size  of  net  income  (or 
deficit) . 

For  the  most  part,  the  sample 
criteria  and  selection  of  returns 
for  each  of  the  years  covered  by 
this  report  were  similar.    For  a 
detailed  discussion  of  the  sample 
and  its  selection  see  Statistics 
of  Income — Corporation  Income  Tax 
Returns  for  each  of  the  years 
involved . 

For  all  four  of  the  years 
covered  by  the  statistics,  the 
criteria  for  sampling  returns  at 
the  100-percent  rate  were 
virtually  the  same.     In  general, 
the  100-percent  category  comprised 
the  following  types  of  returns: 
(1)  all  Form  1120  returns  with 
total  assets  of  $10  million  or 
more  or  net  income  or  deficit  of 


$1  million  or  more  and  (2)  all 
Forms  1120L,  1120M,  and  1120F 
returns,  regardless  of  the  size  of 
total  assets  or  net  income. 

An  income  year  was  defined  in 
terms  of  accounting  periods.  A 
given  year  included  returns  with 
accounting  periods  ended  during 
the  span  of  months,  July  of  one 
calendar  year  through  June  of  the 
following  calendar  year.  Returns 
were  sampled  when  they  were 
received  without  regard  to  their 
accounting  periods.    Separation  of 
the  returns  into  the  appropriate 
income  year  based  on  accounting 
periods  was  accomplished  during 
statistical  processing.  Sampling 
rates  were  generally  set  for  the 
calendar  year  in  which  returns  were 
received  without  regard  to  the 
accounting  period.    Therefore,  if 
the  rate  was  changed  from  one 
calendar  year  to  the  next  for  a 
particular  sample  class,  that  class 
would  have  more  than  one  sampling 
rate  for  a  given  income  year. 

In  processing  data  on  foreign 
income  and  taxes  reported  on 
returns  with  foreign  tax  credit 
computation  schedules,  a  separate 
statistical  record  was  prepared  for 
each  country  for  which  a  corpora- 
tion reported  income  or  taxes  on 
its  Form  III8,  "Computation  of 
Foreign  Tax  Credit — Corporations." 
Each  record  represented  a  "foreign 
country  operation,"  i.e.,  the  cor- 
poration's total  operations  in  a 
particular  foreign  country  or  U.S. 
possession  (including  Puerto  Rico), 
and  took  into  account  all  of  the 
foreign  income  and  taxes  for 
that  country  or  possession.  Tabu- 
lation of  these  records,  using  the 
weights  given  to  the  U.S.  corpora- 
tion return  with  which  they  were 
associated  (see  "Method  of  estima- 
tion"   below),   provided  the  estima- 
ted number  of  "foreign  country 
operations"  reported  on  the  Form 
1118,  as  shown  in  table  4A. 

Table  ^A  shows  that  the  number 
of  Form  1118  foreign  country  opera- 
tions in  the  sample  were,  in  the 
overall,  weighted  by  a  smaller  fac- 
tor than  the  sample  returns  with 
which  they  were  associated.  This 
occurred  because,  although  each 
foreign  country  operation  was  given 
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Table  4A. — Corporation  Returns  With  Foreign  Tax  Credit:    Number  in  Sample 
and  Estimated  Number  Filed,  1968  and  1972 


Item 

1968 

1972 

Returns  in  Sample 

n.a. 

3,075 

Number  of  returns  with  Forms  1118  filed  in  support 

of 

2,967 

2,938 

Number  of  foreign  country  operations  shown  on  Form 

1118 

12,7<i9 

16,037 

Estimated  Number  of  Returns  Filed 

7,110 

6,'il2 

n.a. 

209 

Estimated  number  of  returns  with  Forms  1118  filed 

in 

6,196 

5,^97 

209 

187 

Estimated  number  of  foreign  country  operations  shown  on 

16,889 

19,515 

132 

122 

n.a.  -  Not  available. 


the  same  weight  as  its  related  sam- 
ple return,  the  sample  returns 
with  a  weight  of  one  generated 
more  of  these  records  than  the 
sample  returns  with  a  weight 
greater  than  one.    As  already  men- 
tioned, returns  with  a  weight  of 
one  represented  the  larger  cor- 
porations, which  accounted  for 
most  of  the  foreign  operations  of 
U.S.  corporations. 

The  impact  of  these  corporations 
on  the  statistics  may  be  illus- 
trated by  the  following  facts  from 
table  4A:    for  1972,  the  weighted 
total  number  of  foreign  country 
operations  (19,515)  was  only  about 
22  percent  greater  than  the  number 
of  unweighted  foreign  country 
operations  shown  on  returns  in  the 
sample  (16,037),  although  the 
weighted  number  of  returns  with 
Form  1118  (5,497)  was  almost  twice 
as  great  as  the  unweighted  number 
of  sample  returns  with  Form  1118 
(2,938). 

METTHOD  OF  ESTIMATION 

For  1969  and  later  years,  the 
totals  for  the  number  of  returns 
filed  are  the  result  of  computer 
tabulation  of  all  the  returns  pro- 
cessed for  the  Internal  Revenue 
Service  Business  Master  File  system 
in  each  of  the  Internal  Revenue 
service  centers.    For  1968,  totals 
for  returns  filed  were  based  on 
manual  counts  made  and  submitted  by 
each  Internal  Revenue  district 
office  and  service  center.  For 
each  of  the  years,  a  comparison 
was  made  between  the  expected  and 
realized  number  of  sample  returns 
in  each  location  to  make  sure  the 
sample  plan  was  working. 


Sample  data  were  weighted  to  the 
sample  class  totals  by  multiplying 
them  by  the  quotient  (or  weighting 
factor) : 

Number  of  returns  filed  per  sample 

class  

Number  of  sample  returns  per  sample 
class 


SAMPLING  VARIABILITY 

Since  the  data  in  this  report 
were  derived  from  a  probability 
sample  of  tax  returns,  they  may 
differ  from  similar  data  obtained 
from  a  complete  count  or  census 
because  of  the  variability  inherent 
in  sampling.    Because  the  tables  on 
Western  Hemisphere  Trade  Corpora- 
tion returns  were  produced  as  part 
of  the  regular  program  for  Statis- 
tics of  Income — Corporation  Income 
Tax  Returns,  numbers  of  returns 
(frequencies)  and  money  amounts 
considered  to  exceed  acceptable 
sampling  variability  limits  were 
treated  in  either  one  of  two  ways. 

In  the  tables  with  data  classi- 
fied by  industry,  the  affected 
industry  was  deleted  but  data  for 
it  were  still  included  in  the 
appropriate  totals.    In  the  tables 
with  data  classified  by  size  of 
total  assets,  the  affected  asset 
size  class  was  combined  with  one 
or  more  adjacent  asset  size  classes 
so  that  the  data  for  the  combined 
asset  size  class  was  within  accep- 
table sampling  variability  limits. 

However,  the  importance  of  large 
corporation  returns,  sampled  at  the 
100-percent  rate,  is  shown  by  the 
statistics  in  tables  33  and  36, 
which  present  data  for  I968  and 
1972,  respectively.    For  both 


years,  the  Western  Hemisphere  Trade 
Corporation  deduction  reported  on 
returns  with  total  assets  of  $10 
million  or  more,  all  of  which  were 
sampled  at  the  100-percent  rate, 
accounted  for  almost  95  percent  of 
the  total  deduction. 

The  foreign  tax  credit  tables 
were  produced  as  a  separate  study 
especially  for  this  report 
although,  as  already  noted,  they 
were  based  on  returns  included  in 
the  same  sample  used  for  the  regu- 
lar Statistics  of  Income  program. 
The  importance  of  the  sample 
returns  selected  at  a  100-percent 
rate  in  these  tables  is  illustrated 
by  the  following: 

(1)  For  1968,  about  77  per- 
cent of  the  sample  returns  with 
Form  1118  were  in  the  sample 
classes  for  which  returns  were 
selected  at  the  100-percent  rate; 
and  about  92  percent  of  the  total 
number  of  foreign  country  opera- 
tions were  based  on  sample  returns 
selected  at  the  100-percent  rate. 

(2)  For  1972,  about  84  per- 
cent of  the  sample  returns  with 
Form  1118  were  in  sample  classes 
for  which  returns  were  selected  at 
the  100-percent  rate;  and  about  96 
percent  of  the  total  number  of 
foreign  country  operations  were 
based  on  sample  returns  selected 
at  the  100-percent  rate. 

A  further  illustration  of  the 
extent  of  sampling  at  the 
100-percent  rate  and  the  resulting 
impact  on  the  data  is  shown  in 
table  4B.    Because  of  the  impact 
of  returns  sampled  at  the 
100-percent  rate,  sampling  varia- 
bility was  not  considered  to  be  a 
major  limitation  of  the  data. 
Therefore,  the  statistics  in  the 
foreign  tax  credit  tables  were  not 
reviewed  for  sampling  variability. 

In  tables  throughout  this  report, 
a  dash  in  place  of  a  frequency  or 
amount  indicates  that:     (1)  if 
returns  were  sampled  at  a  rate  of 
100  percent,  no  returns  had  the 
particular  characteristic;    or  (2) 
if  returns  were  sampled  at  a  rate 
less  than  100  percent,  either  no 
returns  in  the  population  had  the 
characteristic  or  the  characteris- 
tic was  so  rare  that  it  did  not 
appear  on  any  sample  returns. 

SAMPLE  MANAGEMENT  AND  PROCESSING 
CONTROLS 

Scimple  and  population  counts  of 
corporation  returns  were  normally 
free  from  error.    Sample  counts 
were  verified  during  statistical 
processing  to  minimize  loss  of 
data.    Because  of  their  impact  on 
the  statistics,  inclusion  of 
returns  of  the  largest  corporations 
was  verified  by  controlling  these 
companies  on  a  name  basis. 

In  transcribing  and  tabulating 
the  information  from  the  returns  in 
the  sample,  additional  checks  were 
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imposed  to  improve  the  quality  of 
the  resulting  estimates.  Whenever 
possible,  incorrect  or  missing 
entries  were  corrected  during 
statistical  editing  to  make  them 
consistent  with  other  entries  on 
the  return  or  accompanying 
schedules.    When  Forms  1118  had 
incomplete  or  missing  information, 
it  was  possible,  in  some  instances, 
to  complete  or  estimate  the  data 
based  on  logical  relationships 
among  items  on  both  the  foreign  tax 
credit  computation  schedule  itself 
and  on  the  corporation  income  tax 
return  and  other  forms  and  sched- 
ules filed  with  it. 

Quality  of  the    data  abstracted 
at  the  processing  centers  was  con- 
trolled there  by  means  of  a  con- 
tinuous subsampling  verification 
system.    Prior  to  tabulation,  num- 
erous computer  tests  were  applied 
to  each  statistical  record  to 
assure  that  proper  balance  and 
relationship  between  data  items 
were  maintained.  Inconsistencies 
which  could  not  be  readily 
resolved,  especially  those  that 
involved  returns  of  the  larger  cor- 
porations, were  referred  to  the 
Statistics  Division  in  the  National 
Office  for  resolution.  In 
addition,  with  respect  to  Forms 
1118  filed  with  returns  for  1968 
and  1972,  when  data  were  incomplete 
or  there  were  data  inconsistencies 
which  could  not  be  resolved,  a 


Table  AB. — Corporation  Returns  With  Form  1118  Filed  in  Support  of  Foreign 
Tax  Credit  Claimed:     Percentage  of  Selected  Estimates  Attributable  to 
Returns  not  Subject  to  Sampling  Variability,^  1968  and  1972 


Percent  attributable 

to  returns  not  subject 

Selected  characteristic 

to  sampling  variability 

1968 

1972 

Estimate  for — 

36.7 

45.0 

69.5 

78.5 

99.2 

99.6 

98.9 

99.4 

■Returns  sampled  at  a  100-percent  rate. 


selective  field  followup  of  large 
returns  was  conducted  to  obtain 
additional  information.    This  is 
discussed  under  "Limitations  of  the 
foreign  tax  credit  statistics"  in 
Section  1. 

Finally,  prior  to  publication 
all  statistics  and  tables  were 
reviewed  for  accuracy  and  reason- 
ableness in  light  of  provisions  of 
tax  laws,  taxpayer  reporting  varia- 
tions and  limitations,  economic 
conditions,  comparability  with 


other  statistical  series  and  with 
prior  years'  data,  and  statistical 
techniques  used  in  data  processing. 

However,  the  controls  maintained 
over  the  selection  of  the  sample 
returns,  the  processing  of  the 
source  data,  and  the  review  of  the 
statistics  did  not  completely  elim- 
inate the  possibility  of  error. 
Also,  practical  operating  consid- 
erations necessitated  allowance  of 
reasonable  tolerance  in  the  statis- 
tical processing  of  the  data. 


Section  5 


Forms  and 
Instructions 


CONTENTS 

Form  1120 — U.S.  Corporation  Income 
Tax  Return: 

1968,  166 

1972,  172 

Form  1118 — Computation  of  Foreign 
Tax  Credit — Corporations: 

1968  Revision,  178 

1971  Revision,  180 

1973  Revision,  182 

NOTE:    Although  a  foreign  tax 

credit  could  also  be  claimed 
on  Forms  1120F,  1120L,  and 
1120M,  only  the  Form  1120  is 
shovm  here.    Copies  of  the 
other  forms  can  be  found  in 
the  regular  annual  series  of 
Statistics  of  Income — Cor- 
poration Income  Tax  Returns 
reports . 
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FORM  1118 
<R«v  February  1968) 
U  S.  TrMwry  Depirtintnt 
lnt»fn*l  Rotwiu*  S«vle* 

Computation  of  Foreign  Tax  Credit— Corporations 

For  Calendar  Year   

EfnpfoyvT  Msnttflc4tlon  Number 

SCHEDULE  A. — Computation  is  made  under:  □  per-country  limitation  (fill  in  columns  1  through  14.  line  by  line) 

□  overall  limitation  (fill  in  columns  1  through  6.  line  by  line  including  total  line:  use  total  line  only  for  columns  7  through  14). 


L  1  <" 

(2) 

Credit  is  Claimm)  for  Taxes 
□  Paid      □  Itemed 

(3) 

Type 
of 
Tax 

(4) 

Statute  Imposing  Tax 
(Identity  in  detail — Title, 
number,  section,  etc.) 

(5) 

Taxable  income  From  Sources  Without  U.S. 

(6) 

Taxes  Paid  or  Accrued 
fArtach  recefpt  or  return) 

n 
• 

Name  ot  l-oreign  t-oumry  or  u.&. 
Possession  Imposing  Tax 
f  Use  a  separate  line  tor  each) 

(CI  TuabI* 

(M  lOM) 

W  loa  (b) 

tm).  Sm  >nal  lor 
(rou  up  «f  dlvidtndi. 
{Attach  Mhiduls) 

Muctiont.  Sm 
MClton  862(b). 
(Altidt  Khadula) 

(■1 

In  fontfn  cimancr 

(fa) 
Convanton 

In  dallan 

Date  paid 

Date  accrued 

A 

B 

C 

0 



E 

F 

G 
H 

Use  this  line  far  computaUon  of  overall  llmlutlon  only  ^^^►►►^^  TOTALS 



INTEREST 

(St«  In- 
ilruction  J) 

(7) 

Tax  Deemed  to  Have 
Been  Paid 
(From  column  J  I, 
Schedule  Bl 


(8) 

Carryback  or  Carryover 
Mttacn  schedule) 


(9) 

Total  Foreign  Taxes 
(Sum  ot  columns  6c,  7, 
and  a) 


Total  U.S.  Income  Tax 
tbetore  credits) 


(13) 
Limitation 


(14) 
Credit 


8^ 
£ 


Jt 
i 


TOTAL  FOREIGN  TAX  CREDIT— Enter  here  and  on  your  tax  return  ►►^►►►►^'►►►►►►►^►^^►►►^ 


SCHEDULE  B. — ^Taxes  paid  or  accrued  to  a  foreign  country  or  U.S.  possession  by  (1)  a  related  foreign  corporation  or  (2)  a  related  domestic  corporation  entitled  to  the  benefits 
of  section  931  or  941  (See  ins(ructions).    For  constructive  distributions  under  section  951,  attach  a  schedule  showing  computation  of  credit  under  section  960 


(1) 

Nam*  of  Ralated  Foralgn 
Corporation 

(2) 

VMf 

(Sm 
Inat) 

(3) 

Incorporatad 
Undar  tha  U*w» 

of 

(Name  of  country) 

(«) 

Gains.  Pfoflts. 
and  Income  of 
Foraign  Corp. 
for  Yaar 
From  WMch 
Olvldenda  Were 
Paid 

(5) 

Foraign  Tax 
Paid  or  Accrued 
on  Gains. 
Profits,  and 
Income  in 
Column  4 
rAtteef)  receipt 
or  retumj 

l6) 

Accumulated 
Prolits 
(Column  4 

lets 
column  5} 

(7) 

Dividends  Paid  by 
Related  Foraign 

Corporation 
(Oo  not  Include 
ffroaa-up  dividends) 

(fl) 

T*K°Paid"on 
Accumulated 
Profits 

(Enter  amount 
from  column 
S — aee  mstr. 

for  except  ions  J 

(9) 

Tax  Deemed 

Paid  by 
Related  Foreign 
Corporation 
fSchadufa  C. 
column  11} 

(101 

Column  8 

Plus 
Column  9 

(II) 

Tax  Deemed 
to  Have 
Been  Paid 

(Column  7 
-4-  column  € 
X  column  JO) 

\ 

TOTALS  ►►►►►►►►►►► 

SCHEDULE  C. — The  following  lines  are  for  tha  computation  ot  taxes  deemed  to  have  been  paid  by  a  related  foreign  corporation  in  respect  of  dividends  from  its  foreign  subsidiary. 

Column  headings  tame  as  Schedule  B.          
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....  1118 

<Rev  Mar  1971) 
D«psitfMn1  ot  tk*  TrMum 
IntafTwl  Rmvdui  S«(vica 

Computation  of  Foreign  Tax  Credit— Corporations 

For  Calendar  Year 

or  other  taxable  year  beginning                            ,  19          ,  and  ending                            ,  19 

{  Employer  Mentific«tian  Number 

SCHEDULE  A. — Computation  is 

made  under:  □  per  country  limitation  (fill  in  columns  1  through  14,  line  by  line) 

n  overall  limitation  (fill  in  columns  1  through  6.  line  by  line  including  total  line;  use  total  line  only  for  columns  7  through  14). 

Name  of  Foreign  Country  or  U.S. 
Possession  Imposing  Tax 
(Use  a  separate  line  lor  each) 


Credit  is  Claimed  for  Taxes 
□  Paid       n  Accrued 


Date  accrued 


(3) 

Type 
of 
Tax 


Statute  Imposing  Tax 
(Identify  in  detail — Title, 
number,  section,  etc.) 


Taxable  Income  From  Sources  Without  U.S. 


))  Ap[»Jicabl(  deduc  \ 


In  fortiKO  cunencT 


B 


Use  this  line  for  computation  of  owerall  limitation  only  ^^^^^^^^  TOTALS 


INTEREST 

fSe«  in- 
struction J) 


L 
1 

n 
• 

(7) 

Tax  Deemed  to  Have 
Been  Paid 
(From  column  11, 
Schedule  B> 

(8) 

Carryback  or  Carryover 
(Attach  schedufe) 

(9) 

Total  Foreign  Taxes 
(Sum  of  columns  6c,  7, 
and  8) 

(10) 

Total  U.S.  Income  Tax 
(t)etore  credits) 

(11) 

Total  Taxable  Income 
From  Alt  Sources 

(12) 

Column  5c  ^ 
Column  11 

(13) 
Limitation 
(Column  10  X 
column  12) 

(U) 
Credit 
(Columr^  13  or  column 
9  whichever  is  less) 

A 

B 
C 

D 

E 

F 

G 

H 

1 

1 

TOTAL  FOREIGN  TAX  CREDIT — Enter  here  and  on  your  tax  return  ►►►►►►►►►►►►►►►►►►►►►► 


SCHEDULE  B. — Taxes  paid  or  accrued  to  a  foreign  country  or  U.S.  possession  by  (1)  a  related  foreign  corporation  (first  foreign  corporation)  or  (2)  a  related  domestic  corppration 
entitled  to  the  benefits  of  section  931  or  941 .  For  constructive  distributions  under  section  951 ,  attach  a  schedule  showing  computation  of  credit  under  section  960. 
(See  instruction  F.) 


Gains.  Profits, 
and  Income  of 
Foreign  Corp 

fof  Year 
From  Wtiicfi 
Dividends  Wer« 


(Attach  r«c«ipt 


Accumulated 
Profits 
(Column  4 


Dividends  Paid  by  < 


*'^'^Pr'of"ts'"*' 

(Enter  amount 


,  for  eiceptionsj 


Corporation 
(Schsdule  C. 
column  11) 


TOTALS         >          ^  ^ 

SCHEDULE  C. — The  following  lines  are  for  the  contputation  of  taxes  deemed  to  have  been  paid  by  the  first  foreign  corporation  in  lespecl  ol  dividends  from  the  second  foreign 
corporation.  Column  headings  same  as  Schedule  B.  Enter  amount  from  col.  11,  Schedule  C  in  col.  9,  Schedule  6 


SCHEDULE  D. — ^The  following  lines  are  for  the  computation  of  taxes  deemed  to  have  been  paid  by  a  second  foreign  corporation  in  respect  ot  dividends  from  the  third  foreign 
corporation.  Enter  amount  from  col.  11,  Schsdule  D  In  col.  9,  Schedule  C 


^^^^ 
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For„,  1118 
(Rev    Feb  1973) 
Oeparlment  of  lAa  TrCMury 
Inttmal  Rnanue  Saniet 

Computation  of  Foreign  Tax  Credit— Corporations 

j                                                         For  calendar  year  19 

1                or  fiscal  year  beginning  ,19   ,  and  ending  ..  ..  ,19 

Name 

1  Employer  idenlific 

1 

■Ifon  number 

SCHEDULE  A. — Computation  is  made  under:  Q  per-country  limitation  (fill  in  columns  1  through  14.  line  by  line) 


□  overall  limitation  (fill  in  columns  1  through  7,  line  by  line  including  total  line;  use  total  line  only  for  columns  8  through  14) 


L 

a" 

B 

1 

Name  of  Foreign  Country  or  U.S. 
Possession  Imposing  Tax 

2 

Credit  is  Claimed  for  Taxes 
□  Paid      □  Accrued 

3 

Type 

T°' 
Tax 

4 

Statute  Imposing  Tax 
(Identify  m  detai* — T/t(e, 
number,  secffon,  efc.) 

5 

Taxable  Income  From  Sources  Without  U.S. 

Ill  (>ran  incoma  or      1  fht  AablicahlB  dmluf  -  Tb»KI> 

6 

Taxes  Paid  or  Accrued 
(Attach  receipt  or  return) 

(losti  Se«  inst.  for  grou     lioni  Sn  Mclion 

i  neon  a 
or  (lots) 
«a)  iMi  Ibl) 

i            fal  <b1 

it) 
In  dollars 

r 

Jse  a  separate  line  tor  each) 

Date  paid 

Date  accrued 

up  dividends  lAHieh 

8G2(b).  (Attach 
Klwdult — tM  mil  ) 

1    In  larciin  cuncncr 

Comraion 
rat* 

C 

D 

E 

r 

H 

TOTALS  IF  COMPUTING  THE  OVERALL  LIMITATION  (Add  lines  A  through  H  in  columns  5(c),  6(c), 
and  7— enter  only  the  totals  in  columns  8  through  14) 



DISC  Dividands 

ISte  rnst.  Jl 

'mmmmmmm. 

L 

n 
e 

7 

Tax  Deemed  to  Have 
Been  Paid 
(from  co'umn  11, 
Schedule  B) 

8 

Carryback  or  Carryover 
(Attach  schedufej 

9 

Total  Foreign  Taxes 
fSom  of  cofumns  6fc),  7, 
and  8) 

10 

Total  U.S.  Income  Tax 
fbefore  credits) 

11 

Total  Taxable  Income 
From  All  Sources 

12 

Column  5(c)  ^  ' 
Column  11  1 

13 

Limitation 
(Cofumn  10  X 
column  12) 

14 
Credit 
fCofumn  13  or  column 
9,  whichever  Js  hss) 

A 

B 

C 
D 

e" 

F 

H 

1 

Inlwnt 

DISC 
Oiiid«ndi 

TOTAL  FOREIGN  TAX  CREDIT — Enter  here  and  on  your  tax  return  ^ 

SCHEDULE  B. — Taxes  paid  or  accrued  to  3  foreign  country  or  U.S.  possession  by  (1)  a  related  foreign  corporation  (first  foreign  corporation).  (2)  a  related  domestic  corporation 
entitled  to  the  benefits  of  section  931  or  941.  or  (3)  a  DISC  or  former  DISC  as  defined  in  section  992(a)  ^o  the  extent  of  tax  on  dividends  from  a  DISC  or  former 
DISC  treated  under  sections  861  through  864  as  income  from  sources  without  the  U  S.).  For  cons[ructive  distributions  under  section  961.  attach  a  schedule 
showing  the  computation  of  credit  under  section  960.  (See  instruction  F(6).) 


1 

Name  of  Corporation 
[Identify  as  Related  Foreign 
Corporation,  Related  Domestic 
Corporation,  or  OtSC 
or  former  DISC) 

2 

V..r 

/nsl) 

Incorporated 
Under  the  Laws 
of 

(Namo  of  country) 

Gains.  Prorits, 
and  Income  of 
Such  Corporation 
for  Year 
From  Which 
Dividends  Were 
Paid 

5 

Foreign  Tax 
Paid  or  Aceruecf 
on  Gains. 
Profits,  and 
Income  in 
Column  4 
f  Attach  receipt 
or  return) 

6 

Column  4 
Column  5 

7 

Dividends  Paid  by 
Such  Corporation 
(Include  construe 
five  and  deemed 

B^— see  Instructions) 

fOo  not  includo 
SrosS'Up  dividends) 

8 

Tax  Paid  or 
Accrued  on 

Accumulated 
Profits 

(Er^fr  amount 

tor  exceptions) 

9 

Ta>  Deemed 

Paid 
rschadule  C. 
cofunin  IX} 

■  0 

Column  B 

Plus 
Column  9 

11 

Tax  Deemed 
to  Have 
Been  Patd 

by  Corporation 
Fllfng  This  Return 
fCoIumn  7 
-!-  co'urrin  6 
X  eofumn  10) 

SCHEDULE  C. — The  following  lines  are  for  the  computation  of  tax  deemed  to  have  been  paid  by  the  first  foreign  corporation  with  respect  to  dividends  from  the  second  foreign  cor 
poration.  Column  headings  are  the  same  as  in  Schedule  B  except  as  explained  in  the  instructions.  Enter  the  amount  from  column  11.  Schedule  C  in  column  9, 
Schedule  B. 


SCHEDULE  D. — The  following  lines  are  for  the  computation  of  tax  deemed  to  have  been  paid  by, a  second  foreign  corporation  with  respect  to  dividends  from  the  third  foreign  cor- 
poration. Enter  the  amount  from  column  11,  Schedule  D  in  column  9,  Schedule  C.  
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